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Western  Assurance  Company 

of  Toronto,  Canada. 

GEO.  A  COX.  President.  J.  J.  Kenny.  Vice-President  and  Managing  D'Rector. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor,  Cedar  St.,  New  York. 

O^Q-^^TIZIEID  1859- 
STATEMENT,  JANUARY  1st,  1896. 


United  States  Brancb,  January  i,  1S96. 


ASSETS. 

Government  Bonds . . . 

State  and  Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . . . 

Other  Assets. .  . 


LIABILITIES 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

All  other  Liabilities . . 

Surplus  in  United  States. . 


.  $425,670  75 
.  427,087  23 

214.304  25 
584,067  75 
$1,651,129  98 


$916,780  75 
176.744  86 
35.835  67 

-  $1,129,361  28 

.  $52 '>768  70 


Total  Income  in  United  States  for  1896  . $1,864  033  23 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  inclusive . ..$14,269,797  30 


ASSETS. 


Cash  Capital . . . $  1,000,000  00 

Reserve  for  Unearned  Premiums .  1,248,325  95 

Reserve  for  Losses  under  adjustment  . .  76,781  10 

Reserve  for  all  other  Claims . .  .  60,061  95 

Net  Surplus .  1,328,376  68 

Total  Assets .  .  ••■?3.7I3, 545  68 


H-CTO-©  SCIEXt?2u!:.A.£TXT,  S=reoia.eaD.t. 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’ALLEMAND  &  ROLKER,  Managers. 


PROVIDENT 

LIKE  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annu  ty  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  can  be  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan.  i,  1896,  $27,365,083.50  Surplus,  $3,442,300.53 

PUKULY  MUTUAL. 


OVER  FORTY-EIGHT  YEARS'  SUCCESSFUL  BUSINESS 


EDWARD  M.  NEEDLES,  President.  HARBY  P.  WEST4;  Vice-President 

HENRY  C.  BROWN,  See’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LLPPLNCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Sec’y  and  Treas, 


WALKER  &  TAYLOR-,  General  Agents, 

N.  W.  Comer  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


FRANK  MARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


1  825. 


THE  — 


1  896. 


FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 

N.  E.  Corner  South  and  Water  Streets. 

F.  E.  S.  WOLFE,  President.  _  HARRY  L.  RIALL,  Secretary. 


Statement,  December  31,  1895. 

Assets,  Real  Estate,  Stocks,  Bonds,  etc.  .  .  $712,063  63 

Liabilities,  Re-Insurance  Reserve,  .  $180,052  69  Surplus  as  regards  Policyholders, 

All  other  Liabilities,  .  .  .  46,363  04  Capital  Stock  paid  up, 

$226,415  73  Surplus  as  regards  Stockholders, 


$485,647  SO 
378,000  00 
$107,647  90 


WM.  H.  VICKERY,  WM.  RENSHAW. 
GEORGE  A.  BLAKE,  J.  OLNEY  NORKIS, 

THORNTON  ROLLINS, 


BOARD  OF  DIRECTORS. 

JOHN  M.  LITTIG,  OGDEN  A.  KIRKLAND, 
ROBERT  RENNERT,  EDW.  STABLER,  Jr. 
JOHN  S.  BULLOCK,  HERMAN  S.  PLATT, 


OLIVER  F.  H.  WARNER,  G.  A  SCHLENS, 

F.  E.  S.  WOLFE,  ANDREW  J.  CONLON 

WM.  J.  DONNELLY, 
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Tlj  q  ©orjrjGetieut  ft iutual 

LIFE  INSURANCE  COMPANY. 

1846—I896. 

Assets,  $62,759,765.95.  Surplus,  $7,096,256.43. 

The  Connecticut  Mutual  renews  its  plea  for  pure  life  insurance  :  that  men  whose  families  need  it  buy  the  only  thing  a  life  insurance 
company  can  really  give,  the  full,  absolute,  and  simple  protection  needed  ;  that  they  cease  to  gamble  with  it  or  to  try  to  make  a  speculation 
out  of  it;  and  to  all  such  the  company  offers  its  best  and  most  sincere  endeavor,  illustrated  by  its  unparalleled  record  of  fifty  years. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  N1CODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 

The  Mutual  Benefit  Life  Insurance  Company, 

ivr xxxs: ,  isr.  or. 

AMZ1  DODD,  -  . President. 


Assets  (market  values),  January  i,  1896.............. . . . . . . . $58,269,197  06 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard)..... . . . .  54,187,724  54 

Surplus . . . . . . . . . . . . .  4,081,472  52 


Policies  Absolutely  Non- Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions,  as  to  residence,  travel  or  occupation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P,  GODDARD,  District  Agent,  210  E,  Lexington  Street,  Baltimore,  Md, 


“ THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


1  his  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  I  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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The  Mutual  Life  Insurance  Company 

OF  1STEW  YORK, 

RICHARD  A.  McCURDY,  President, 


Assets, 

Liabilities, 

Surplus, 


Statement  for  the  year  ending  December  31st,  1895. 


-  $221,213,721.33 

-  194,347,157.58 

-  $26,866,563.75 


Total  Income, 

Total  paid  policyholders  in  1895, 
Insurance  and  Annuities  in  force, 
Net  gain  in  1895, 


$48,597,430.51 

23,126,728.45 

899,074,453.78 

61,647,645.36 


Note— Insurance  merely  written  is  discarded  from  this  Statement  as  wholly  misleading,  and  only  insurance  actually  issued  and  paid  for  in  cash 
is  included. 


Paid  to  Policyholders  since  Organization,  $411,567,625.79. 


ROBERT  A.  GRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Manager.  FREDERIC  CROMWELL,  Treasurer. 

ISAAC  F.  LLOYD,  2.1  Vice-President.  _  EMORY  McCLINTOCK,  Actuary. 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND,  VIRGINIA,  DISTRICT  OF  COLUMBIA  AND  NORTH  CAROLINA, 

KEYSER  BUILDING,  213  E.  GERMAN  ST.,  BALTIMORE,  MD. 


1850.  1896 


The  United  States  Life  Insurance  Co. 

IZfcT  CITT  OF  uew  -^rosais:. 


This  old  and  reliable  Company  now  has  the  experience  of  forty-six  years  of  practical  Life  Insurance,  which  has 
taught  it  that  the  sine  qua  non  of  success  is  the  adoption  of  good  plans  of  insurance,  and  the  pursuit  of  a  liberal  policy 
towards  both  its  Insured  and  its  Agents.  These  essentials  it  possesses  in  an  eminent  degree,  but  judiciously  tempered 
by  that  conservatism  which  is  the  best  possible  safeguard  of  the  policyholder.  Its  contracts  are  incontestable  after  two 
years.  They  are  non-forfeiting,  providing  generally  for  either  paid-up  policy  or  extended  insurance,  at  the  option  of 
the  policyholder.  It  gives  ten  days  of  grace  in  payment  of  all  premiums.  Its  course  during  the  past  forty-five  years 
abundantly  demonstrates  its  absolute  security. 


Active  and  successful  Agents,  whiling  to  represent  this  Company,  may  communicate  with  the  President, 

at  the  Home  Office,  261  Broadway,  New  York. 


OFFICERS. 

GEORGE  H.  BURFORD . 

C.  P.  FRALEIGH, . 

A.  WHEELWRIGHT, . , 

WM.  T.  STANDEN . 

ARTHUR  C.  PERRY . 

JOHN  P.  MUNN, . 


....  President. 

. Secretary. 

Assistant  Secretary. 
.....  Actuary. 

. Cashier. 

.  Medical  Director. 


FINANCE  COMMITTEE. 

GEO.  G.  WILLIAMS, . Prest.  Chem.  Nat.  Bank. 

JOHN  J.  TUCKER,  . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers'  and  Traders'  Nat.  Bank. 
JAMES  R.  PLUM . Leather. 


IVM.  W.  McINTIRE,  General  Manager,  Ho.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OK  NKW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $6,580,069  08. 

SURPLUS,  $2,413,086  62. 


E.  OELBERM ANN,  President. 

E.  L.  ALLE N,  Vice-President. 
WILLIAM  N.  KREMEH,  Secretary. 


OFFICERS. 


J.  M.  FORBUSH, 
E.  M.  CRAGIN, 


Assistant  Secretaries. 


ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St„  Baltimore. 


H.  C.  TOLLE,  Agent,  iq  South  Holliday  St.,  Baltimore. 


ESTABLISHED  1875.  WM.  J.  DONNELLY, 

OFFICE  OF 

MAURY  &  DONNELLY, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

TTO.  34  SOUTH  STREET,  BALTIMORE,  IvllD. 


COMPANIES  REPRESENTED,  COMBINED  ASSETS  OVER  $50,000,000, 


Merchants’  Insurance  Company,  Providence,  R.  I. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I. 
Providence  Washington  Insurance  Company,  Providence,  R.  I. 
American  Insurance  Company,  Boston,  Mass. 

Western  Assurance  Company,  Toronto,  Canada. 

London  Assurance  Corporation,  England. 


Sun  Insurance  Office,  London,  England. 

British  America  Assurance  Company,  Toronto,  Canada. 
Commercial  Union  Assurance  Company,  London,  England. 
Firemen's  Insurance  Company,  Baltimore,  Md. 

Merchants’  Insurance  Company,  Newark,  N.  J. 

National,  Baltimore,  Md. 


Ce]s«]ra]s*7Ui  IppmpjioB  C0jiP7i]S¥ 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1896 


Casli  Capital . #1,000,000  00 

Reserves  for  Insurance  in  force,  etc .  ....  4,191,020  12 

Met  Surplus . . .  2.025  808  13 

Policyholders’  Surplus .  3,025,808  13 

Gross  Assets .  7,216,828  25 


SAFETY  FUND  POLICIES  ISSUED. 


F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

- RESPONSIBLE  A  G-ZETSTTS  WANTED, - - 


122L  Pennsylvania  Fire  Insurance  Company.  !ii 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  PA. 


CAPITAL . $400,000  00  ASSETS . $4,461,323  15  SURPLUS . $1,783,581  66 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  J.  Tatnall  Lea,  C.  N.  Weygandt,  Richard  M.  Cadwalader, 

Effingham  B  Morris,  John  L.  Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary. 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


42S24UJALnUT^CReGC,*Pf)ILADeLPf)IA^ 


FOUNDED  1793.  CHARTER  PERPETUAL. 

Fire,  JFarine  and  Inland  Insurance . 

Capital  $3,000,000.  Assets,  January  1,  1895,  $9,562,599  92. 


Surplus  over  all  Liability  of  Capital  and  Reinsurance  . . .  $2,244,269  10 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary 

CHARLES  H.  REEVES,  MANAGER,  301  SECOND  STREET,  BALTIMORE,  MD. 
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Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 

Assets,  January  i,  1896 . $14,555,283  63 

Surplus . $1,870,262  12 

NO  FLUCTUATING  SECURITIES— LARGEST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Contracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M.  PATTISON,  President. 


Nederland  Life  Insurance  Company  (Ltd.) 

ESTABLISHED  IN  1858,  IN  AMSTERDAM,  HOLLAND. 

UNITED  STATES  BRANCH,  874  BROADWAY,  NEW  YORK. 
LOUIS  I.  DUBOUKCQ,  LL.D.,  President, 
board  of  trustees  in  the  united  states. 

JOHN  CROSBY  BROWN,  of  Messrs.  Brown  Bros.  &  Co.,  Bankers. 

AMOS  T,  FRENCH,  Second  Vice-President  of  the  Manhattan  Trust  Company. 
JOHN  D.  KEILEY,  Merchant. 

JAMES  B.  POTTER,  Merchant. 

CHARLES  E.  WHITEHEAD,  of  Messrs.  Whitehead,  Dexter  <t  Osborn,  Counsellors- 
at-Law. 

New  System  of  Life  Insurance,  combining  low  rates  with  ample  security. 

RELIABLE  AGENTS  WANTED. 


Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don’t  you  see  how  important  it  is  for  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “  paid-up  ”  insurance,  should 
be  plainly  stated  beforehand  1 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 

"A  self-made  man  must  have  a  poor  opinion  of  a  job  if  he  neg¬ 
lects  or  refuses  to  insure  it." — Phelps. 

The  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT, 

Assets  over  Twelve  Millions. 

“  l4s  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 

CHARLES  DEWEY,  President.  GEO.  W.  REED,  Secretary. 

M.  H  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 

Rooms  308,  310,  312  Merchants  National  Bank  Building, 
COR.  SOUTH  AND  WATER  STS.  BALTIMORE,  MD. 

TELEPHONE 
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PRINCIPAL  EVENTS  OF  THE  YEAR. 

LOCAL. 

E.  J.  Lawyer,  of  Westminster,  appointed  Fire  Marshal — The  Board 
of  Public  Works  appointed  F.  Albert  Kurtz,  Insurance  Commis¬ 
sioner  to  succeed  Thomas  P.  Townsend — The  Merchants  and  Manu¬ 
facturers  of  Baltimore  enter  the  agency  field  by  complying  with  the 
laws  of  different  States — W.  S.  Roberts,  special  agent  of  /Etna  Life 
in  this  city,  appointed  manager  for  State  of  New  York,  with  head¬ 
quarters  at  Albany — Name  of  Maryland  Mutual  Fire,  of  Crisfield, 
Md.,  changed  by  Act  of  Assembly  to  that  of  Maryland  Home,  and  to 
have  its  office  in  Baltimore — R.  Emory  Warfield  leaves  Baltimore  to 
assume  assistant  managership  of  the  Royal,  in  Philadelphia,  the 
Baltimore  department  being  consolidated  with  the  Middle  Depart¬ 
ment — Howard  Fire  established  agencies  in  Illinois,  Massachusetts, 
New  York  and  Pennsylvania.  Mr.  M.  Lewin  Hewes  resigned  his 
position  as  special  agent  of  Norwich  Union  to  accept  general  mana¬ 
ger  of  Howard,  Mr.  Ed.  Thompson  resigning  secretaryship  and 
taking  the  vice-presidency — President  of  the  new  Board  of  Fire  Com¬ 
missioners,  Mr.  A.  Roszel  Cathcart,  president  American  Fire  Insur¬ 
ance  Company,  who,  with  his  brother  Commissioners,  has  raised  the 
Fire  Department  to  its  highest  point  of  efficiency,  and  taken  it  entirely 
out  of  politics — Representatives  of  casualty  insurance  organize  a 
local  association  for  general  benefit  of  the  business — W.  W.  Mcln- 
tire,  general  manager  of  United  States  Life,  elected  to  Congress  on 
Republican  ticket  from  Fourth  Congressional  District  of  Maryland — 
United  States  Fidelity  &  Guarantee  Co.,  recently  incorporated  by 
General  Assembly  of  Maryland,  organizes  with  capital  of  $250,000, 
increased  to  $500,000— Paul  Turner,  for  some  years  special  agent  of 
the  Royal,  resigns  and  is  appointed  special  agent  of  the  German- 
American  of  New  York — The  German-American,  of  Baltimore,  com¬ 
plies  with  law  of  New  York  to  do  an  agency  business. — The  only 
death  to  be  recorded  is  that  of  William  P.  Webb. 

NEW  LIFE  COMPANIES. 

Pittsburg  Life,  Pittsburg,  Pa.,  capital  $300,000;  Northwestern 
Life  &  Savings,  Des  Moines,  Iowa,  capital  $100,000;  Eastern 
Mutual  Life,  Camden,  N.  J.;  Texas  Life,  Tyler,  Texas,  capital 
$100,000;  Columbian  Mutual  Life,  Galesburg,  Ill.;  Reserve  Mutual 
Life,  Toledo,  O.,  assessment;  Union  Men’s  Mutual,  Duluth,  Minn., 
assessment. 

NEW  STOCK  FIRE  COMPANIES. 

Buffalo  Commercial  Fire,  Buffalo,  capital  $200,000  ;  City  Fire, 
New  York,  capital  $200,000;  Colonial,  New  York,  capital  $200,000; 
Eastern  Fire,  New  York,  capital  $200,000  ;  Integrity  Fire,  Philadel¬ 
phia,  Pa.,  capital  $200,000  ;  Kentucky  Growers  Fire  Insurance  Co., 
capital  $100,000;  National  Fire,  Marion,  S.  C.,  capital  $200,000; 
National  Standard,  New  York,  capital  $200,000;  State  Fire,  Phila¬ 
delphia,  Pa.,  capital  $100,000,  to  be  increased  to  $200,000. 

NEW  MUTUAL  FIRE  COMPANIES. 

American  Mutual,  Des  Moines,  Iowa;  Athens  Mutual  Fire, 
Athens,  Ga.;  Harvard  Mutual  Fire,  Boston,  with  a  guaranteed 
capital  of  $100,000;  Mosquito  Township  Mutual  Fire,  Illinois; 
Mutual  Fire,  Savannah,  Ga.;  Mount  Hope  Mutual  Fire,  Fall  River, 
Mass.;  Northern  Mutual  Fire,  York,  Pa.;  Patrons  of  Industry  Fire 
Insurance  Co.,  Herkimer,  N.  Y.;  Planters  Mutual,  Little  Rock,  Ark., 
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Preferred  Mutual  Fire,  Chenango  County,  N.  Y.;  Rebuilders  Mutual 
Fire,  Minneapolis,  Minn.;  Syracuse  Mutual  Fire,  Syracuse,  N.  Y.; 
Trans-Mississippi  Mutual  Fire,  Omaha,  Neb. 

NEW  CASUALTY  COMPANIES. 

The  American  Continental  Accident,  Sedalia,  Mo.,  enters  the 
field  ;  The  Fidelity  Accident  Insurance  Co.  commences  business  at 
Salt  Lake  City,  Utah,  capital  $ 200,000 ;  The  Mutual  Casualty  of 
America,  Philadelphia,  decides  to  do  an  accident  business;  The 
Masonic  Casualty  of  Boston  commenced  business  in  March. 

NEW  INSURANCE  COMMISSIONERS. 

David  N.  Comingore,  Kentucky;  F.  Albert  Kurtz,  Maryland;  E. 
Marshall,  Nebraska,  Deputy  State  Auditor,  having  charge  of  Insur¬ 
ance  Bureau;  William  S.  Matthews,  Ohio;  M.  R.  Higgins,  Cali¬ 
fornia;  George  Wurts,  appointed  Commissioner  of  Banking  and 
Insurance  for  New  Jersey  ;  John  C.  Linehan  was  re-appointed  com¬ 
missioner  of  New  Hampshire. 

STOCK  FIRE  COMPANIES  RETIRED. 

Broadway,  New  York,  reinsurance  sub  curia  ;  Cash  of  Pittsburg 
decides  to  retire  by  reinsuring  in  American,  N.  J.;  Commercial, 
Montgomery,  Ala.,  reinsured  in  Pennsylvania  Fire;  Dayton  Fire, 
Dayton,  Ohio,  retired  and  reinsured  in  Home,  N.  Y.;  Jefferson, 
Wheeling,  W.  Va.,  reinsured  in  Franklin,  Wheeling,  W.  Va.; 
Mechanics,  Richmond,  Va.,  reinsured  in  Continental,  N.  Y.;  Miami 
Valley,  Dayton,  O.,  reinsured  in  National  Fire,  Hartford,  Conn.; 
Omaha  Fire,  Omaha,  Neb.,  capital  $ 100,000 ,  insolvent  and  receiver 
appointed. 

MUTUAL  FIRE  COMPANIES  RETIRED. 

Commercial  Mutual  Fire,  Providence,  R.  I.,  ceased  business; 
Excelsior,  Boston,  applied  for  receiver;  Milford  Mutual  Fire,  Bos¬ 
ton,  receiver  appointed;  New  England  Mutual,  Boston,  winds  up  its 
affairs ;  Queen  City  Mutual,  Manchester,  N.  H.,  reinsured  in  United 
Mutual  Fire  of  Providence;  Real  Estate  Mutual  Fire,  Philadelphia, 
assigned  for  the  benefit  of  creditors ;  Standard  Mutual,  Central 
Mutual,  and  Wachusetts  Mutual  Fire,  receivers  appointed  at  request 
of  Massachusetts  Insurance  Department ;  Williamsport  Mutual  Fire, 
Williamsport,  Pa.,  receiver  appointed  ;  Winthrop  Mutual  Fire,  Bos¬ 
ton,  reinsured  in  Scottish  Union  &  National. 

ASSESSMENT  LIFE  COMPANIES  RETIRED. 

Guardian,  Boston,  reinsured  in  Mutual  Reserve  Fund  Life; 
Masonic  Life  Association,  Michigan,  retired  after  a  struggle  of 
twelve  years. 

ELECTIONS,  APPOINTMENTS  AND  RETIREMENTS. 

D.  C.  Hanson,  elected  secretary  of  Capital  City  Insurance  Co., 
of  Montgomery,  Ala.;  Louis  A.  Cerf,  elected  vice-president  Cove¬ 
nant  Mutual  Life  of  St.  Louis,  Mo.;  D.  H.  Dunham,  promoted  from 
vice-pregident  to  president  of  Firemen’s  of  Newark;  Charles  A. 
Shaw,  promoted  from  assistant  secretary  to  second  vice-president  of 
Hanover  Fire,  New  York;  Dr.  W.  D.  Moyne,  appointed  medical 
director  of  Phoenix  Mutual  Life;  F.  W.  Downer,  elected  president 
of  American  Fire,  New  York;  T.  A.  Ralston,  appointed  sub-man¬ 
ager  Northern  of  England  ;  T.  P.  Scott,  elected  president  of  the 
Life  Insurance  Clearing  Co.;  J.  R.  Freeman,  elected  president 
Manufacturers  Mutual  Fire  and  also  Mechanics  Mutual  Fire,  Provi¬ 
dence,  R.  I.;  George  D.  Eldridge,  elected  third  vice-president 
Mutual  Reserve  Fund;  H.  C.  Stockdell,  Atlanta,  appointed  police 
commissioner;  James  A.  Thomas,  appointed  general  agent  for 
Southern  States  of  Scottish  Union  &  National  ;  E.  W.  Scott,  resigns 
as  vice-president  of  Equitable  Life  of  New  York;  C.  H.  Hahn, 
appointed  secretary  of  Albany  Insurance  Co.,  Albany,  N.  Y.;  Peter 
Berkly,  elected  vice-president  St.  Paul  F.  &  M  ;  George  B.  Luper, 
elected  second  vice-president  Security  Trust  Co.,  Pennsylvania; 
Ex-Governor  D.  R.  Francis,  elected  president  of  Covenant  Mutual,  1 
St.  Louis,  Mo.;  George  B.  Swift,  elected  vice-president  of  Iowa  Life  : 
Insurance  Co.;  Thomas  Roller,  elected  secretary  of  Fire  &  Marine  ' 
of  Wheeling,  W.  Va.;  Elwood  Hendrick,  elected  secretary  of  Com-  I 
mercial  Union  of  New  York  ;  J.  M.  Crane,  resigned  as  superintendent  ; 
of  Eastern  Department  of  Standard  Life  and  Accident  Co.;  C.  R.  ] 
Story,  resigned  as  president  of  Home  Mutual  of  San  Francisco;  F.  ] 
A.  Grieve,  elected  secretary  of  National  Life  of  Cincinnati,  Ohio ;  ] 
Stewart  Marks,  appointed  director  of  the  Bureau  of  Arbitration  and  . 
Statistics  of  Liability  Insurance  Companies  ;  J.  S.  Gaffney,  appointed  1 
Inspector  of  Agencies  of  Equitable  Life,  New  York;  James  W.  1 
Taylor,  elected  secretary  of  Allegheny  Insurance  Co.;  E.  C.  Brush,  1 
appointed  manager  of  Fire  Insurance  Branch  of  Boston  Marine  In-  I 


1  surance  Co.;  D.  D.  Davis,  elected  secretary  of  Commercial  Fire  of 
;  Cincinnati  ;  West  Pollock,  appointed  assistant  manager  of  North 
British  and  Mercantile;  Wm,  N.  Kremer,  elected  secretary  of  Ger- 
man-American  Insurance  Co.,  New  York;  George  N.  Wensley, 
appointed  manager  Manchester  of  Eastern  and  Southern  Depart¬ 
ments  ;  Dan  Winslow,  resigned  as  assistant  manager  of  North 
1  British  &  Mercantile  and  appointed  assistant  manager  of  Assurance 
^  Lloyds;  J.  M.  Forbush,  resigned  as  assistant  secretary  of  German- 
•  American  of  New  York,  in  consequence  of  death;  A.  T.  Smith, 
resigned  as  Superintendent  of  Agencies  of  Hartford  Life  &  Annuity 
Co.;  C.  E.  Gallacar,  resigned  as  second  vice-president  of  Phoenix, 
Conn.,  and  appointed  vice-president  of  Springfield  F.  &  M.  Insur¬ 
ance  Co.;  Paul  E.  Rasor,  appointed  Manager,  and  A.  Dohmeyer, 
assistant  manager  of  United  States  Branch  of  Magdeburg  Fire  In¬ 
surance  Co.;  Robert  Maxwell,  elected  president  of  Mechanics  and 
Traders  of  New  Orleans;  E.  G.  Richards,  elected  vice-president 
of  National  Fire,  Hartford,  and  will  remain  as  secretary;  J.  W.  G. 
Cofran,  and  R.  M.  Bissell,  appointed  managers  of  Western  Depart¬ 
ment  of  Hartford  Fire  in  Chicago;  Simeon  Toby,  retired  from 
assistant  secretary  of  State  and  Insurance  Commissioner  ex-officio 
of  Louisiana;  S.  C.  Wilson,  elected  secretary  of  Mutual  Fire, 
Washington,  D.  C.;  Retirement  of  Rodney  Dennis  from  secretary¬ 
ship  of  Travelers  Insurance  Co.;  W.  D.  Chase,  resigned  as  general 
manager  of  U.  S.  Casualty ;  P.  W.  Clark,  elected  secretary  of 
Schuylkill  Fire;  R.  J.  McKnight,  elected  secretary  Pittsburg  Fire 
Insurance  Co.;  E.  W.  Wilkerson,  elected  president  of  Covenant 
Mutual  Life  of  St.  Louis,  Mo.,  in  place  of  ex-Governor  Francis, 
resigned  ;  E.  W.  Scott,  elected  president  of  the  Provident  Savings 
Life  Assurance  Society  to  succeed  C.  E.  Willard. 

DEATHS. 

James  B.  Moffat,  late  general  manager  and  secretary  of  Manches¬ 
ter  Fire  of  England  ;  Dr.  A.  W.  Barrows,  medical  director  since  1853 
of  Phoenix  Mutual  Life  of  Hartford,  Conn.;  H.  H.  Armstrong,  pres¬ 
ident  of  Manufacturers’  Mutual  Fire,  Providence,  R.  I.;  F.  S.  Cass, 
editor  Insurance  Sun,  of  San  Francisco,  Cal.;  G.  H.  Elbrecht,  pres¬ 
ident  St.  Louis  Mutual  Fire;  Gen.  A.  C.  Ducat,  Chicago;  C.  L. 
Greene,  former  secretary  of  New  York  Equitable  Fire  ;  David  Strife, 
president  Planters  of  Leitersburg,  Md.;  Dr.  S.  D.  Ellis,  inspector  of 
Equitable  Life,  N.  Y.;  John  W.  Stedman,  former  Insurance  Com¬ 
missioner  of  Connecticut;  W.  F.  Prioleau,  prominent  Fire  Agent  in 
Atlanta  ;  J.  J.  Fitzpatrick,  secretary  of  Hibernia  Fire,  New  Orleans; 
Frank  H.  Ballard,  superintendent  of  agencies  Equitable  Life,  N.  Y.; 
J.  B.  Brodburg,  ex-secretary  Bangor  Mutual  Fire  ;  J.  F.  Clark,  sec¬ 
retary  Ohio  Millers  Mutual  Fire,  Canton,  O.;  H.  M.  Parkhurst, 
ex-president  of  Merchants,  Newark,  N.  J.;  Lewis  C.  Grover,  former 
president  of  Mutual  Benefit  Life,  Newark,  N.  J.;  A.  A.  Hale,  execu¬ 
tive  special  of  Mutual  Life,  N.  Y.;  Thomas  P.  Stowell,  well-known 
Fire  Insurance  Agent  in  Rochester,  N.  Y.;  John  F.  Collins,  one  of 
the  oldest  and  most  prominent  life  underwriters  of  New  York; 
Louis  C.  Madeira,  one  of  the  oldest  fire  insurance  representatives 
in  Philadelphia;  Rev.  J.  W.  Boteler,  secretary  Mutual  Fire  of 
Washington,  D.  C.;  Harrison  Hayden,  Insurance  Journal,  Hartford, 
Conn.;  Porter  P.  Heywood,  general  agent  of  Western  department 
of  Hartford  Fire  in  Chicago,  Ill.;  G.  F.  Davis,  late  vice-president 
of  Travelers  of  Hartford,  Conn.;  H.  H.  Palmer,  formerly  president 
of  New  Brunswick  Mutual,  N.  J.;  Franklin  Carter,  president  of 
Hope  Mutual  Fire  of  St.  Louis,  Mo.;  Samuel  Borrowe,  second  vice- 
president  Equitable  Life,  N.  Y.;  W.  S.  Newell,  secretary  of  German- 
American,  N.  Y.;  N.  W.  Meserole,  secretary  Greenwich,  N.  Y.; 
Jules  Tuyes,  president  of  New  Orleans  Insurance  Co.;  P.  S.  Miller, 
for  many  years  general  agent  in  New  York  of  Connecticut  Mutual 
Life;  Thomas  Drenner,  secretary  of  Mutual  Fire  of  Cecil  Co.,  Md.; 
Alfred  Rowe,  until  recently  president  Mutual  Fire  of  Springfield, 
Mass.;  C.  E.  Bliven,  Chicago;  P.  R.  Warner,  dean  of  New  York 
fire  underwriters,  died  at  good  old  age  of  92  ;  Harold  Englebach, 
secretary  and  manager  National  Assurance  Co.  of  Ireland  ;  Dr.  Chas. 
Bernacki,  medical  director  of  Germania  Life,  N.  Y.;  George  Thorn¬ 
ton,  well-known  for  many  years  as  president  of  John  Hancock  Life 
and  later  with  New  York  Life,  died  in  Brooklyn  ;  Lloyd  R.  Coleman, 
president  of  Mechanics  and  Traders  of  New  Orleans;  George  S. 
Duryee,  New  Jersey  Commissioner  of  Banking  and  Insurance, 
Newark,  N.  J.;  Nat.  B.  Freeman,  editor  Insurance  Record;  Dr.  T. 
A.  Foster,  medical  director  of  Union  Mutual  Life;  George  G.  W. 
Smith,  formerly  Insurance  Commissioner  of  Kentucky;  C.  W. 
Batchelor,  president  of  the  Manufacturers  and  Merchants  of  Pitts¬ 
burg,  Pa.;  J.  N.  Marks,  president  of  Firemen’s  Insurance  Co.  of 
New  Orleans;  Benjamin  Newbatt,  a  British  Actuary  and  formerly 
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president  of  Institute  of  Actuaries;  George  H.  Burdick,  secretary 
Phoenix  Insurance  Co.,  Hartford,  Conn.;  W.  S.  Reife,  formerly 
Superintendent  of  Insurance  for  Missouri;  George  T.  Anthony, 
Insurance  Superintendent  of  Kansas  ;  Dr.  Lewis  McKnight,  medical 
director  Northwestern  Mutual  Life;  B.  F.  Dyer,  general  manager 
New  England  Mutual  Accident  Association  ;  Ex-Governor  William 
E.  Russell,  of  Massachusetts,  referee  of  the  Anti-Rebate  Compact. 

MISCELLANEOUS. 

President  Stevens  of  New  England  Mutual  Life,  began  his  fiftieth 
year  of  consecutive  service  with  that  company — George  H.  Chase, 
President  of  Hartford  Fire,  celebrated  his  fiftieth  year  as  a  fire 
underwriter — Clarence  Knowles,  elected  to  the  Georgia  Legislature, 
and  serves  with  distinction — Speaker  Thomas  B.  Reed,  appointed 
Referee  of  Anti-Rebate  Compact,  succeeding  Ex-Gov.  Russell — The 
Detroit  F.  &  M.,  Detroit,  increases  capital  from  $400,000  to  $500,000 — 
The  Boston  Marine,  heretofore  doing  only  a  marine  business,  decides 
to  include  a  fire  insurance  business — The  New  York  Insurance 
Department  bars  out  Prussian  Companies  from  that  State  in  con¬ 
formity  with  the  retaliatory  statute — The  National  Bicycle  Protective 
Co.,  Toledo,  O.,  decided  to  insure  wheelmen  from  loss  of  bicycles 
by  theft  and  replacing  the  stolen  machines  by  others  of  same  make 
and  pattern — D.  S.  Hendrick,  elected  president  of  the  National  Life 
Underwriters’  Association — The  Hesperus  Club  of  Grand  Rapids, 
Mich.,  gave  a  banquet  to  its  president,  Col.  M.  A.  Aldrich,  the  new 
local  representative  of  the  Mutual  Life  of  New  York,  and  formerly 
managing  editor  of  the  Democrat. 


On  the  15th  of  December  the  Connecticut  Mutual  Life 
Insurance  Company  completed  the  fiftieth  year  of  an  inter¬ 
esting,  successful,  and  honorable  career.  Within  the  period 
of  its  first  half-century  it  has  received  in  premiums  one  hun¬ 
dred  and  ninety  millions  of  dollars,  and  paid  out  to  beneficia¬ 
ries  one  hundred  and  seventy -six  millions,  while  it  still  holds 
sixty-four  millions  of  carefully  invested  assets.  It  has  been 
managed  with  singular  economy,  always  showing  a  remark¬ 
ably  low  expense  ratio,  and  throughout  its  course  it  has 
been  conducted  on  conservative  lines.  Hence  its  policy¬ 
holders  have  been  protected  at  the  lowest  cost  compatible 
with  safety.  Its  first  president  was  Mr.  Eliphalet  A.  Bulk- 
ley,  and  in  succession  followed  Major  James  Goodwin,  Dr. 
Guy  R.  Phelps,  Major  Goodwin,  a  second  term  of  service, 
and  after  his  death,  Col.  Jacob  L.  Greene.  Col.  Greene’s 
early  training  was  with  the  Berkshire.  In  1870  he  was 
appointed  assistant  secretary,  and  in  1878  was  elected  presi¬ 
dent.  With  such  an  able  adjutant  as  vice-president  Taylor, 
he  has  borne  the  weight  of  responsibility  with  exceptional 
skill  and  judgment.  The  Independent  publishes  letters  of 
hearty  congratulation  from  Presidents  McCurdy,  McCall, 
Dryden,  and  Pattison,  and  strong  endorsement  from  several 
of  the  old  policyholders. 


How  is  it  that  the  actuary  has  been  so  much  in  evidence 
lately?  We  have  not  seen  any  attacks  upon  him.  In  fact, 
everybody  on  this  terrestrial  sphere  is  afraid  of  him.  We 
look  up  to  his  transcendent  elevation  with  awe,  wondering 
how  such  a  small  head  can  carry  such  a  weight  of  learning. 
Our  faith  in  his  ponderosity  is  like  that  of  the  Hindoo  for 
his  idol.  Why  then  does  this  exalted  personage  step  down 
from  his  lofty  perch  with  apologia  pro  vita  sjia  ?  From  the 
president  of  the  Institute  of  Actuaries,  Mr.  T.  E.  Young,  in 
his  inaugural  address,  to  the  Great  Mogul  of  Western  mathe¬ 
maticians,  Mr.  A.  E.  Harvey,  in  his  Kansas  City  address,  we 
have  been  instructed  as  to  the  duties,  the  functions,  the 
“essential  aim,”  the  qualifications,  the  true  characteristics, 
the  mastery  of  financial  questions  and  of  economic  prob¬ 
lems  as  well  as  the  problems  of  pure  mathematics.  In  these 
specialized  directions  we  look  for  his  usefulness  and  his 
honorable  distinction,  and  if  at  the  table  of  philosophy  his 
piece  of  pie  is  bigger  than  ours,  we  are  not  at  all  envious  of 
his  good  fortune. 


INSURANCE  DECISIONS  SUSTAIN  MR.  OLNEY. 

The  contention  of  Secretary  of  State  Olney,  in  opposing 
the  Cameron  resolution  in  the  Senate,  that  the  President 
has  exclusive  authority  to  recognize  either  the  belligerency 
ofthe  Cuban  insurgents  or  the  independence  of  Cuba,  aroused 
considerable  feeling  in  Congress,  which  is  usually  quick  to 
resent  any  effort  on  the  part  of  the  executive  to  encroach 
upon  the  powers  of  the  legislative  branch  of  the  government. 
Mr.  Olney’s  assertion,  it  is  now  pointed  out  by  Mr.  Miller, 
Attorney-General  of  the  United  States  under  President 
Harrison,  is  sustained  by  a  decision  by  the  Circuit  and 
Supreme  Courts  ol  the  United  States  in  an  insurance  case. 
The  case  cited  is  that  of  Williams  v.  the  Suffolk  Insurance 
Company  (3  Sumner,  272),  in  which  the  right  of  recovery 
upon  an  insurance  contract  turned  upon  the  question  whether 
the  sovereignty  of  Buenos  Ayres  extended  over  the  Falk¬ 
land  Islands.  Mr.  Justice  Story,  deciding  the  case  at  Cir¬ 
cuit,  said  :  “  It  is  very  clear  that  it  belongs  exclusively  to  the 
Executive  Department  of  our  government  to  recognize  from 
time  to  time  any  new  governments  which  may  arise  in  polit- 
cal  revolutions  in  the  world,  and  until  such  new  govern¬ 
ments  are  so  recognized  they  cannot  be  admitted  by  our 
courts  of  justice  to  have  or  to  exercise  the  common  rights 
of  sovereignty.” 

The  case  being  carried  to  the  Supreme  Court  of  the 
United  States,  Mr.  Justice  McLean,  speaking  for  that  court, 
said;  “Can  there  be  any  doubt  that  when  the  executive 
branch  ofthe  government,  which  is  charged  with  our  foreign 
relations,  shall,  in  its  correspondence  with  a  foreign  nation, 
assume  a  fact  in  regard  to  the  sovereignty  of  any  island  or 
country,  it  is  conclusive  on  the  judicial  department?  And 
in  this  view  it  is  not  material  to  inquire  whether  the  Execu¬ 
tive  be  right  or  wrong.  It  is  enough  to  know  that  in  the 
exercise  of  his  constitutional  functions  he  has  decided  the 
question.  (Peters  Reports,  415.)” 

As  we  learn  from  Sansum’s  Digest,  the  vessel  in  question 
proceeded  to  the  Falkland  Islands,  on  a  sailing  voyage,  and 
was  there  seized,  under  an  alleged  authority,  by  the  acting 
governor,  for  fishing  contrary  to  the  law  of  Buenos  Ayres. 
But  the  American  government  had  theretofore  and  at  that 
time  asserted  through  the  Executive,  that  the  Falkland 
Islands  did  not  constitute  any  part  of  the  dominions  within 
the  sovereignty  of  Buenos  Ayres,  and  that  the  seal  fishing  at 
those  islands  was  a  trade  free,  and  lawful  to  the  citizens  of 
the  United  States,  and  beyond  the  power  of  the  government 
of  Buenos  Ayres  to  regulate,  prohibit  or  punish.  The  master 
had  warning  that  she  would  be  seized  if  she  engaged  in  it, 
but  she  engaged  in  it  after  the  warning,  was  seized  and 
condemned  therefor.  The  master  acted  bona  fide,  under  a 
belief  that  he  was  bound  to  do  so  as  a  matter  of  duty  to  the 
owners  and  others  interested  in  the  voyage.  It  was  held  that 
when  the  executive  branch  of  the  government  assumes  a  fact 
in  regard  to  the  sovereignty  of  any  island  or  country,  it  is 
conclusive  on  the  judicial  department,  and  it  is  not  in  the 
province  of  the  court  to  determine  whether  the  Executive 
be  right  or  wrong ;  hence  any  inquiry  on  that  point  was 
immaterial ;  a  contrary  rule  would  produce  irreconcilable 
differences  between  the  executive  and  judicial  departments 
upon  questions  of  foreign  sovereign  jurisdiction;  that  the 
master  was  not  to  be  diverted  from  the  objects  of  the  voy¬ 
age  and  the  exercise  of  rights  which  belonged  in  common 
to  the  citizens  of  the  United  States  by  an  unauthorized  threat 
of  seizure ;  hence  insured  were  not  bound  to  regard  the 
threats  of  any  individual  who  might  assume  to  exercise 
power;  and  it  was  the  master’s  duty  to  prosecute  the  voy¬ 
age  and  attain  the  objects  of  it  for  the  benefit  of  his  owners, 
in  the  exercise  of  a  proper  discretion  ;  hence,  insurers  were 
liable  for  the  loss. 
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THE  THREE  HENRYS. 

The  Index,  London,  presents  a  very  strong  and  accept¬ 
able  likeness  of  Mr.  Henry  Port,  the  organizer  and  successful 
conductor  of  that  flourishing  industrial,  The  British  Work¬ 
man’s  and  General  Assurance  Company  of  Birmingham, 
founded  thirty  years  ago.  We  infer,  not  only  from  the 
interesting  biography  of  Mr.  Port  in  the  Index,  and  from 
frequent  notices  in  the  British  insurance  press  of  his  very 
remarkable  work,  but  from  his  striking  speeches  at  the 
periodical  meetings  of  his  agents,  that,  aside  from  Mr. 
Henry  Harben,  the  life-long  inspiration  of  the  Prudential, 
of  London,  he  is  the  most  conspicuous  representative  of 
aggressive  force,  of  energetic  perseverance,  and  of  grand 
achievement  in  Great  Britain.  More  nearly  than  any  of  the 
prominent  British  life  insurance  managers  does  he  approach 
the  standard  of  the  American  Henry — Henry  B.  Hyde. 
But  while  Mr.  Port  can  be  multiplied  in  America,  Mr.  Hyde 
cannot  be  duplicated  here  or  elsewhere.  “  None  but  himself 
can  be  his  parallel.”  And  not  the  least  of  his  remarkable 
characteristics  is  his  objection — as  illustrated  throughout  his 
career — to  the  star  system.  The  star  on  the  stage  surrounds 
himself  with  nobodies  to  serve  as  a  foil,  and  to  shine  more 
brilliantly  by  refracted  light.  When  we  think  of  the  British 
Workman’s,  we  only  think  of  Mr.  Port.  And  so  of  scores 
of  others.  But  Mr.  Hyde  has  always  had  the  good  sense  to 
surround  himself  with  men  of  the  highest  character  and 
qualifications,  both  in  his  official  staff  and  in  the  directory 
of  the  Equitable  Life.  There  we  have  been  accustomed  to 
see  such  a  right-hand  man  as  James  W.  Alexander,  such  a 
counsellor  in  the  law  department  as  Henry  M.  Alexander, 
such  an  expert  in  the  medical  department  as  Edward  W. 
Lambert,  such  a  mathematician  in  the  actuarial  department 
as  George  W.  Phillips.  With  such  coadjutors  and  such 
young  men  of  mark  in  the  line  of  promotion  as  Wilson  and 
Tarbell,  etc.,  the  leader  has  built  up  within  a  period  of  thirty- 
eight  years  one  of  the  great  institutions  of  the  world.  He 
has  concentrated  his  extraordinary  force  upon  the  upbuilding 
of  the  object  of  his  life’s  ambition,  leaving  the  universal 
judgment  of  his  work  to  take  care  of  itself.  And  while  we 
salute  Mr.  Port,  of  whose  splendid  success  Birmingham  may 
well  be  proud,  at  the  same  time  we  do  not  detract  from 
his  creative  power  when  we  assert  that  we  can  duplicate 
him  in  our  American  insurance  centers. 


The  Chicago  Life  Underwriters’  Association  has  set  a 
praiseworthy  example  in  connecting  its  periodical  meetings 
and  dinners  with  the  principal  holidays  of  the  year.  It  is  a 
happy  idea,  and  has  been  happily  carried  out  during  the 
past  year.  At  the  Christmas  meeting  at  the  Union  League 
Club,  the  president,  Mr.  L.  B.  Bishop,  said  in  his  introduc¬ 
tory  remarks  : 

“All  of  our  meetings  of  the  year  have  been  worth  attention,  but  per¬ 
haps  the  most  memorable  were  the  one  of  January,  full  of  hope  for 
the  new  year,  and  graced  by  the  presence  of  ladies;  the  Fourth  of 
July,  and  Thanksgiving  meetings.  Hope — patriotism — thanksgiving, 
and  now  to  crown  the  good  old  year,  who  has  given  us  the  best  he 
had,  comes  the  ‘joy’  meeting  at  merry  Christmas  time.” 


In  the  Supreme  Court  of  New  York,  Justice  Smyth  continued  the 
temporary  injunction  obtained  by  Edward  C.  Jameson  and  Joseph  F. 
Frelinghuysen  to  restrain  the  Broadway  Insurance  Company  from 
turning  over  its  business  to  the  Hartford  Fire  Insurance  Company 
under  an  agreement  entered  into  between  the  companies.  It  was  set 
up  that  the  stockholders  had  not  been  consulted.  In  continuing  the 
injunction  Justice  Smyth  says  : 

“I  have  arrived  at  the  conclusion  that  the  action  of  the  Board  of 
Directors,  which  resulted  in  the  execution  of  the  instrument  between 
the  companies,  was  without  lawful  authority,  so  far  at  least  as  the 
stockholders  are  concerned,  who  did  not  consent  to  such  action.” 


The  Calendars. — The  Berkshire  Life  Insurance  Com¬ 
pany  this  year  presents  four  historic  cardboard  leaflets,  as 
follows:  Design  No.  i,  Seal  of  Michigan;  Siege  of  Detroit; 
Unveiling  of  the  Conspiracy  of  Pontiac.  No.  2,  Seal  of  New 
Jersey;  Battle  of  Paulus  Hook,  August  19,  1779;  Gen’l 
Henry  Lee  Medal.  No.  3,  Seal  of  Ohio;  Old  Cincinnati, — 
Fort  Washington — 1787;  Battle  of  Lake  Erie,  September 
10,  1813.  No.  4,  Seal  of  Connecticut;  Putnam’s  Escape  at 
Horseneck  ;  Putnam’s  Capture  of  the  Wolf;  Putnam  Mon¬ 
ument  at  Brooklyn,  Conn. — The  Provident  Savings  Life  has 
a  showy  wall  calendar  with  a  brightly  colored  lithograph  by 
Ketterlinus  of  four  beautiful  little  maidens  scattering  flowers 
over  one  who  is  playfully  blindfolded.  It  forms  a  very 
pretty  decoration  for  the  office  or  the  home. — The  Provident 
Life  and  Trust  gives  its  usual  large  and  plain  figures  with  a 
heading  of  green  blossoms  tastefully  arranged. — The  Michi¬ 
gan  Mutual  Life  adheres  to  its  favorite  plan  of  tacking  the 
calendar  to  a  sample  policy  form. — The  Continental  Insur¬ 
ance  Company  indulges  in  a  pleasant  little  anachronism, 
showing  an  old  couple  of  the  days  of  1776.  The  venerable 
lady  is  reading  the  text  of  a  Continental  fire  insurance  policy 
about  three-quarters  of  a  century  before  its  birth. — The 
.Etna  Fire  adheres  to  its  favorite  trade-mark,  which  comes  in 
a  very  neat  white  or  pearl-colored  mat. — Palmer,  Howe  &  Co., 
of  Manchester,  furnish  the  Palatine  Insurance  Company  with 
an  exceedingly  pretty  calendar,  giving  a  view  of  the  gate  of 
Lancaster  Castle.  How  is  it  that  the  English  lithographers 
are  so  far  in  advance  of  our  American  artists  in  effective 
arrangement  and  in  beauty  of  coloring? — The  Prudential 
Insurance  Company  of  America  presents  a  dainty  little 
maiden,  with  a  basket  of  flowers  on  her  arm,  opening  the 
door  to  a  heavily  overcoated  very  young  gentleman  out  in 
the  cold. — The  National  Life  has  a  very  strong  picture,  the 
moonlight  meeting  of  the  Indian  Tribes  at  Rock  Dundtr, 
Lake  Champlain. — From  the  Metropolitan  Life  we  always 
expect  unique  design  and  dainty  finish,  and  now  we  have 
something  novel  and  beautiful. — The  Germania  Life  offers 
a  daily  memorandum  pad,  very  neat  and  convenient. 

Almanacs. — The  almanac  of  the  Maryland  Life  Insur¬ 
ance  Company  for  1897  is  beautifully  illustrated  with  repro¬ 
ductions  of  paintings  by  celebrated  artists  which  have  a 
permanent  value  and  which  will  be  preserved  by  people  of 
artistic  taste  as  an  agreeable  memento.  The  decorative 
cover  with  the  seal  of  the  State  and  a  view  of  the  State 
House  at  Annapolis  shows  the  progress  of  lithographic 
art. — The  Christmas  Ingleside,  which  is  the  Almanac  of  the 
United  States  Life  Insurance  Company,  is  adorned  with 
twelve  pictures  of  young  ladies  attired  according  to  the 
month  in  which  they  appear,  and  all  pretty.  In  addition 
there  are  five  copies  of  paintings  which  are  very  attractive. 
— The  Connecticut  General  Life  also  publishes  a  neat  and 
convenient  pamphlet  almanac  for  the  current  year. 

Among  the  blotter  pads  for  the  desk  that  of  the  Union 
Mutual  Life  is  particularly  noticeable,  presenting  a  fine 
marine  view,  with  a  light-house,  which  covers  the  entire 
surface.  _ 

At  a  special  meeting  of  the  Board  of  Trade  of  this  city  it  was 
resolved  “that  we  greatly  deplore  the  action  of  the  Senate 
Committee  on  Foreign  Relations  in  reporting  favorably  a  joint 
resolution  to  recognize  the  independence  of  the  republic  of  Cuba”; 
that  such  action  is  “calculated,  if  approved  by  Congress,  to  greatly 
embarrass,  if  not  actually  sever,  the  peaceful  relations  now  existing 
between  Spain  and  our  own  country,  and  as  a  natural  consequence, 
to  seriously  damage  all  our  commercial  and  financial  interests, 
already  suffering  from  serious  depression,”  and  that  these  resolu¬ 
tions  be  promptly  telegraphed  to  our  Senators  and  a  copy  duly 
mailed  to  each  member  of  the  House  and  Senate  and  to  the  several 
Boards  of  Trade.” 
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LOCAL  MATTERS. 


The  Fidelity  and  Deposit  Company  of  this  city  has  been  admit¬ 
ted  to  business  in  South  Dakota. 

The  Firemen’s  Insurance  Company  of  Baltimore  has  declared  a 
semi-annual  dividend  of  four  per  cent. 

The  United  States  Fidelity  and  Guaranty  Company  of  this  city 
has  appointed  Mr.  Thomas  Dugan  agent  for  Kentucky. 

It  is  pleasant  to  note  that  in  the  experience  of  the  Salvage  Corps 
during  the  past  year  there  has  not  been  a  case  of  need  for  correction 
or  reprimand. 

Mr.  Sheppard  Homans,  the  eminent  actuary,  attended  the  ses¬ 
sions  of  the  ninth  annual  meeting  of  the  American  Economic  Asso¬ 
ciation  in  this  city  last  week. 

The  firm  of  Maury  &  Donnelly  has  adopted  a  very  attractive  adver¬ 
tisement  in  the  form  of  a  handsome  and  useful  street  clock  suspended 
in  front  of  the  office.  It  will  serve  as  an  unerring  guide  to  one  of 
the  most  prosperous  agencies  in  this  country,  and  will  be  a  great 
convenience  to  the  neighborhood. 

Mr.  N.  T.  Tongue  has  been  appointed  general  agent  for  Maryland 
of  the  Preferred  Accident  Insurance  Company,  and  may  be  found  at 
19  Builders’  Exchange,  Charles  and  Lexington  streets.  Mr.  Tongue’s 
long  and  successful  experience  inthe  casualty  business  qualifies  him 
to  meet  the  highest  expectations  of  the  Preferred. 

The  local  manager  of  the  Agricultural  Insurance  Company  of 
Watertown,  N.  Y.,  Mr.  W.  Bennett  Gough,  announces  that  his  office 
is  now  at  No.  4  S.  Holliday  street,  instead  of  at  the  former  location, 
and  that  henceforth  the  company  will  cultivate  a  general  fire  insur¬ 
ance  business,  embracing  all  classes  of  hazards  (with  a  few  excep¬ 
tions)  within  the  limits  of  the  fire  department.  City  and  suburban 
losses  will  be  adjusted  from  this  point. 

Col.  Jos.  B.  Phipps,  adjutant  of  the  First  Maryland  Brigade,  has 
left  Baltimore  and  removed  to  Syracuse,  N.  Y.,  to  take  the  position 
of  second  vice-president  and  general  manager  of  the  Merchants  and 
Travelers  Accident  Insurance  Company,  an  assessment  concern  with 
assets  of  $18,405.  Col.  Phipps  formerly  represented  the  United 
States  Mutual  Accident,  and  upon  its  failure  the  United  States 
Casualty.  Latterly  he  has  been  connected  with  the  accident  depart¬ 
ment  of  the  iEtna  Life  in  this  city,  and  for  a  brief  period  in  Wash¬ 
ington. 

The  West  Boundary  Improvement  Association  last  week  dedicated 
in  handsome  style  the  completion  of  a  model  engine-house  for  the 
suburban  section  of  Walbrook,  at  North  Avenue  and  Tenth  street. 
The  building  is  intended  for  Engine  Company  No.  20,  but  is  designed 
for  housing  also  a  Hook  and  Ladder  Company,  which  will  be  added 
at  a  later  period.  The  plan  and  materials  of  the  structure  and  its 
equipments  were  greatly  admired  by  the  numerous  guests  in  attend¬ 
ance,  composed  of  city  officials,  members  of  the  Council  and  repre¬ 
sentatives  of  the  Fire  Department  and  of  the  insurance  interest. 
Building  Inspector  Owens  handed  the  keys  to  President  Cathcart, 
of  the  Board  of  Fire  Commissioners,  who  received  them  with  the 
following  graceful  reply  : 

On  behalf  of  the  Board  of  Fire  Commissioners,  I  receive  with 
great  pleasure  these  keys  which  formally  places  in  our  hands  this 
building  for  Engine  Company  No.  20;  and  congratulate  you,  Mr. 
Building  Inspector,  on  the  completion  of  a  model  engine  house;  the 
Architect  cannot  receive  too  much  praise,  and  the  Contractors  have 
done  their  work  faithfully  and  well. 

Gentlemen  of  the  West  Boundary  Improvement  Association,  I 
now  officially  place  at  your  disposal  this  building  for  the  afternoon 
(the  Fire  Board  having  done  so  informally  several  weeks  ago),  and 
in  doing  so,  must  say  that  it  is  with  a  sense  of  relief  that  we  are  able 
to  equip  this  company,  for  we  have  realized  how  your  property  and 
more  than  that,  the  lives  of  your  families,  were  entirely  without  pro¬ 
tection  from  fire  and  smoke.  We  have  enrolled  as  members  of  this 
Company  some  of  our  best  men,  and  feel  confident  they  will  render 
your  section  of  the  city  the  very  best  service  in  case  of  fire. 

We  thank  his  Honor,  our  Mayor,  for  so  promptly  signing  the 
ordinances,  and  the  members  of  our  City  Council  for  their  prompt 
action  in  passing  the  necessary  legislation  that  made  it  possible  to 
erect  and  equip  this  house. 

Mr.  President  and  Gentlemen  of  the  West  Boundary  Improvement 
Association,  the  building  is  yours. 

After  a  bountiful  luncheon,  pleasant  speeches  of  congratulation 
were  made  by  Mayor  Hooper,  Ex-Mayor  Latrobe,  and  several  of  the 
City  Councilmen  who  were  present. 


PERSONAL. 


Mr.  George  E.  Wagner  has  been  appointed  agent  for  Philadel¬ 
phia  of  the  Transatlantic  Fire  of  Germany. 

Mr.  James  S.  Osborne  has  been  appointed  general  agent  of  the 
Phcenix  Mutual  Life  for  the  State  of  California. 

Mr.  Robert  Lewis,  Secretary  of  the  Alliance,  of  London,  has 
been  visiting  the  Pacific  Coast  in  the  interest  of  the  company. 

Mr.  H.  A.  Lamey,  of  Jersey  City,  N.  J.,  and  Mr.  H.  J.  Garrison, 
of  Paterson,  N.  J.,  have  been  appointed  agents  for  the  Thuringia. 

Dr.  Frank  Wells,  of  Boston,  medical  director  of  the  John  Han¬ 
cock  Life,  was  banqueted  by  the  Minneapolis  Life  Underwriters’ 
Association  at  the  West  Hotel. 

Col.  Chas.  H.  Raymond,  everybody  will  be  glad  to  learn,  is 
steadily  improving  in  health,  in  his  sojourn  in  a  southern  latitude, 
after  his  long  and  dangerous  illness. 

Mr.  Digby  Johnson,  manager  of  the  Lancashire  Fire,  while  in 
this  country  appointed  Mr.  Henry  M.  Fairchild  assistant  manager  of 
the  United  States  branch  of  the  company. 

The  Magdeburg  Fire  Insurance  Company  has  appointed  Mr. 
George  M.  Lovejoy,  of  the  German-American,  special  agent  for  the 
Western  States,  with  headquarters  in  Chicago. 

Mr.  Henry  V.  Ogden,  resident  secretary  in  New  Orleans  of  the 
Liverpool  and  London  and  Globe,  has  concluded,  in  consequence  of 
the  continued  impairment  of  his  health,  to  tender  his  resignation,  to 
the  sincere  regret  of  the  fire  insurance  fraternity. 

Mr.  Robert  G.  Wood,  father  of  Manager  Wood,  of  the  United 
States  branch  of  the  Palatine,  died  at  his  home  in  Queenston,  Onta¬ 
rio,  on  the  20th  ult.,  in  consequence  of  an  accident,  at  the  age  of 
seventy-six.  Mr.  Wood  was  a  public-spirited  citizen  and  was  held  in 
universal  esteem. 

Mr.  Edwin  W.  Bryant,  the  well  known  mathematician  and  writer, 
died  on  the  16th  ult.,  at  the  age  of  sixty-three.  He  had  been  in  ill 
health  for  a  long  time.  His  most  prominent  and  fruitful  connection 
with  the  life  insurance  interest  was  while  serving  as  actuary  of  the 
Connecticut  Mutual  Life.  When  in  his  prime  he  was  the  most  bril¬ 
liant  man  in  his  profession,  but  his  subsequent  career  was  strangely 
erratic.  We  prefer  to  remember  him  in  the  days  when  he  was  a 
congenial  spirit,  with  beaming  intelligence,  with  a  magnetic  manner, 
with  conversational  power  of  a  high  order,  and  with  remarkable  skill 
in  discussing  abstruse  and  metaphysical  questions.  But  he  was  a 
“bundle  of  nerves,”  and  the  vis  nervosa  fed  upon  itself  as  long  as  its 
substance  lasted.  “After  life’s  fitful  fever,  he  sleeps  well.” 

The  Liverpool  Daily  Post  thus  notices  the  death  of  Mr.  Jeffrey 
Beavan : 

In  the  quiet  old  churchyard  of  Childwall,  in  the  presence  of  a  large 
gathering  of  sorrowing  relatives  and  friends,  the  remains  of  the  late 
Mr.  Jeffrey  Beavan,  who  died  at  his  residence,  “  Broadclyst,”  Ullet 
Road,  on  Friday  last,  in  his  forty-sixth  year,  were  laid  to  rest.  Prior 
to  the  interment  the  body  was  reverently  conveyed  to  the  Sefton 
Park  Presbyterian  Church,  where  the  first  portion  of  the  funeral  ser¬ 
vice  was  conducted  by  the  Rev.  W.  R.  Colville.  Subsequently  the 
cortege  left  for  Childwall,  and  here  the  last  sad  rites  were  performed. 
The  deceased  gentleman  was  born  in  Liverpool  in  1851,  and  he 
started  business  as  a  clerk  in  the  Royal  Insurance  Company  in  1871. 
Afterwards  he  transferred  his  services  to  the  London  and  Lancashire 
in  1875,  and  progressed  through  the  departments  until,  in  1880,  he 
was  appointed  the  head  of  the  foreign  department.  In  1885  he  was 
appointed  by  the  same  company  to  be  their  joint  manager  at  New 
York,  and  two  years  later  the  entire  management  at  that  place  was 
entrusted  to  him. 

In  1893,  in  consequence  of  the  American  climate  being  unsuitable 
for  his  family,  he  returned  to  this  country  with  the  idea  of  joining 
an  insurance  firm,  and  about  this  time  the  post  of  sub-manager  of 
the  Royal  Insurance  Company  became  vacant.  Mr.  Beavan  was 
immediately  appointed  to  the  position,  where  he  further  enhanced 
his  successful  business  record.  Mr.  Beavan  possessed  to  a  special 
degree  the  qualities  of  exhaustless  energy  and  capacity  for  dealing 
with  every  matter  that  came  before  him  in  the  greatest  detail.  He 
had  strong  individuality,  force  of  character,  and  determination,  and 
he  never  allowed  any  difficulties  to  stand  in  his  way.  His  knowl¬ 
edge  of  fire  business  was  comprehensive,  and  he  had  a  special  grasp 
of  the  business  in  America.  His  loss  will  be  felt  not  only  by  the 
company  with  which  he  has  been  most  recently  connected  and  by 
his  numerous  friends  in  Liverpool,  but  also  by  the  insurance  frater¬ 
nity  throughout  the  United  States.  A  delightfully  genial  character, 
always  bright  and  hopeful,  he  was  very  much  liked  by  a  large  circle 
of  personal  friends,  and  his  death  in  the  prime  of  life  is  deeply  re¬ 
gretted. 
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[From  the  Review ,  London.] 

THE  LATEST  LIFE  INSURANCE  MYSTERY. 

How  the  Dream  of  Mr.  Schloss  Came  True  to  Date. 

From  the  Policyholder  of  the  1 8th  November  we  extract  the  fol¬ 
lowing  paragraph: 

“It  will  be  remembered  that  Mr.  D.  P.  Schloss  disappeared  in  the  course  of  a 
voyage  from  Cork  to  Liverpool  about  a  year  ago.  An  action  was  commenced  by  the 
executors  of  his  will  against  the  Palatine  Insurance  Company.  Limited,  to  recover 
^1500,  under  an  accident  policy  effected  with  that  company.  By  an  order  of  the 
High  Court  of  Justice  this  action  was  stayed,  and  referred  to  arbitration.  The  arbi¬ 
trators  appointed  were  Mr.  Richard  Page  for  the  plaintiffs,  and  Mr.  William  Cobbett 
for  the  defendant  company.  The  arbitrators  appointed  Mr.  William  Ambrose,  Q.  C., 
M.  P.,  to  be  umpire,  and  the  reference  before  the  umpire  and  arbitrators  was  held  at 
the  Grand  Hotel,  Manchester,  on  the  30th  and  31st  ult.  and  2ndinst.  The  arbitrators 
having  differed,  the  umpire  has  made  and  published  his  award  under  which  he  deter¬ 
mines  that  the  plaintiffs,  as  executors  of  the  will  of  Mr.  Schloss,  are  entitled  to  re¬ 
cover  from  the  defendant  company  the  sum  of  ^1500  under  the  policy  of  insurance 
sued  upon.  The  umpire  further  directs  that  the  defendant  company  shall  pay  to  the 
plaintiffs  their  costs  of,  and  incidental  to,  the  arbitration  and  the  costs  of  the  award, 
and  that  the  defendant  company  shall  bear  their  own  costs.  Mr.  E.  Sutton  instructed 
by  Messrs.  Hind,  Milne  and  Bury,  solicitors,  appeared  for  the  plaintiffs,  and  Mr. 
Wheeler,  Q.  C.,  instructed  by  Messrs.  Partington  and  Allen,  solicitors,  for  the  defen¬ 
dants." 

We  have  referred  to  this  case  already  in  previous  issues  of  the 
Review ,  and  we  will  now  deal  with  it  a  little  more  in  detail.  There 
were  several  points  raised,  the  most  vital  of  which,  however,  were 
the  following.  First,  was  Mr.  Schloss  drowned  at  all?  Secondly,  if 
he  were  drowned,  was  it  by  accident  or  design  ?  Schloss,  it  appears, 
was  on  a  return  journey  to  Scotland  in  November,  1895,  and  on  this 
journey  went  from  Cork  to  Liverpool.  It  was  stated  that  since  his 
father’s  death  he  had  suffered  from  insomnia  and  took  drugs — that 
is  to  say,  since  1894 — and  his  medical  adviser  thought  he  would 
benefit  by  taking  rest  and  a  sea  voyage.  The  steamer  Kenmare,  on 
which  Schloss  took  passage,  was  sailing  from  Cork  to  Liverpool, 
whence  Schloss  intended  to  go  on  to  Glasgow  to  see  his  wife,  having 
sent  her  a  telegram  on  the  12th  of  November  to  this  effect.  His 
companion  on  board  the  boat  was  a  Commander  Meredyth,  of  Her 
Majesty’s  ship  Jason,  who  turned  in  about  9.30.  Schloss  said  he 
was  a  bad  sleeper  and  would  take  a  turn  on  deck  again  and  have 
another  smoke.  Schloss  went  to  his  cabin,  saw  the  steward,  told 
him  the  time  he  was  to  be  called  next  morning,  and  was  never  seen 
again.  When  search  was  made  in  the  morning,  it  was  found  that  he 
had  not  been  in  his  berth,  although  he  had  thrown  his  keys  on  the 
lower  berth.  In  the  morning,  when  they  went  to  call  him  at  7.30, 
according  to  his  order,  they  for  the  first  time  found  him  missing.  The 
disappearance  in  fact  seems  to  be  an  impenetrable  mystery. 

In  the  ship’s  log  it  says  :  “  Wind  west ;  fresh  breeze  and  follow¬ 
ing  seas.”  The  railing  of  the  ship  is  3  ft.  2  in.  high.  The  ship  was 
a  new  one,  and  of  course  certified  by  the  Board  of  Trade  as  a  pas¬ 
senger  steamer.  The  theory  of  the  plaintiff  in  the  case  was  that  the 
ship  rolled,  and  that  Mr.  Schloss  went  over  into  the  sea.  He  was 
stated  to  be  of  a  cheerful  temperament,  and  to  have  married  a  lady 
with  money.  A  reward  of  £25  was  offered  for  the  recovery  of  his 
body,  but  without  success.  As  we  have  already  informed  our 
readers,  Mr.  Schloss  was  heavily  insured  with  the  Alliance,  Scottish 
Widows’,  and  the  Norwich  Union  Insurance  Companies,  all  of  which 
paid.  The  medical  evidence  was  practically  to  the  same  effect  as 
that  stated  above — namely,  as  to  cheerfulness,  but  suffering  from 
insomnia.  He  was  a  thin,  small  man,  a  little  over  30  years  of  age. 
A  sister  of  Mr.  Schloss  stated  that  he  seemed  in  good  health  and 
spirits,  except  as  regards  the  insomnia.  Generally  speaking,  the 
plaintiffs  relied  on  his  cheerfulness,  his  never  referring  to  money 
matters,  on  his  having  stated  how  happy  he  was  with  his  wife,  and 
on  the  fact  that  his  wife  was  a  lady  of  independent  means — all  of 
which  seemed  straightforward. 

The  naval  officer,  Commander  Meredyth,  thought  it  quite  possible 
that  Mr.  Schloss  went  overboard.  Commander  Meredyth  recited  a 
curious  incident,  however — namely,  that  Schloss  had  told  him  he 
had  dreamed  twice  that  he  would  die  on  the  13th  November,  one  of 
these  dreams  having  been  on  his  honeymoon  in  the  Riviera, although 
he  laughed  it  off  himself,  attaching  no  importance  to  it,  and  being 
in  no  way  suspicious.  It  would  be  what  is  called  a  very  remarkable 
coincidence,  to  say  the  least  of  it,  if  Schloss  really  was  drowned  on 
the  13th  November  instead  of  the  12th,  but  then  he  had  his  dream 
on  the  Riviera,  and  he  had  sat  up  late,  and  no  one  knows  when  he 
went  overboard;  but  the  coincidence  is  somewhat  startling.  This 
naval  officer,  however,  stated  tnat  the  ship  did  not  make  any  spray, 
and  the  wind  was  almost  dead  aft.  The  weather  when  he  got  up  in 
the  morning  was  drizzly  and  thick,  but  not  suggestive  in  fact  of  what 
we  might  call  stormy  weather.  The  ship  was  tubby,  short,  and  of 
great  beam. 


Schloss  seems  to  have  pressed  upon  Commander  Meredyth  many 
of  his  views,  and  said  that  superstitious  people  were  lunatics  ; 
further,  that  his  wife  had  pressed  upon  him  to  tell  her  what  was  on 
his  mind  as  to  the  13th.  But,  as  he  was  going  to  see  her  at  Glasgow 
on  the  13th,  he  would  then  tell  her — a  still  further  endorsement  of 
coincidences.  The  mate  on  watch  said  that  the  ship  rolled  about  30 
to  40  degs.  about  eight  o’clock.  If  Mr.  Schloss  fell  overboard  then, 
he  would  not  have  died  on  the  13th  November,  for  it  was  quite  fine 
at  12.12  after  the  Tuskar  light  was  passed.  The  mate  thought  that 
an  angle  of  30  to  40  degrees  rolling  would  what  is  technically  called 
“  fetch  a  man  away  ” — in  other  words,  it  might  throw  him  overboard. 
It  was  stated  that  next  morning  the  ship  was  thoroughly  searched, 
but  whether  this  was  thoroughly  done  may  of  course  be  open  to  dis¬ 
cussion. 

A  lot  of  evidence  was  given  to  prove  that  there  were  no  business 
troubles,  and  that  Schloss  was  always  cheerful.  Domestic  evidence 
generally  was  favorable  in  every  way.  It  was  stated  that  Schloss 
had  not  told  his  wife  or  family  the  substance  of  those  curious  dreams 
which  were  afterwards  so  tragically  verified.  According  to  the  state¬ 
ments  made,  Mr.  Schloss  was  a  salaried  partner  at  £900  a  year,  and 
the  premiums  on  the  policies  amounted  to  about  £530  a  year,  which 
seemed  a  pretty  high  average.  It  seems  that  Schloss  had  promised 
to  tell  his  wife  on  the  12th  November  the  nature  of  his  dream,  but 
his  wife  on  this  said  that  she  was  sorry  that  he  would  be  in  Cork  and 
she  in  Glasgow  on  the  12th,  and  Schloss  asked  her  why  she  was 
sorry,  and  she  replied  she  wanted  to  know  about  that  dream. 
Schloss  seems  to  have  told  his  wife  that  something  was  to  happen 
about  November  13th,  but  did  not  say  what.  Mrs.  Cook,  one  of  the 
witnesses,  the  wife  of  an  officer  in  the  army,  stated  that  she  was 
present  when  her  sister-in-law,  Mrs.  Schloss,  destroyed  all  her  letters 
to  her  husband.  The  mate  of  the  Kenmare  stated  that  Schloss  was 
exceedingly  bright  and  cheerful,  and  that  he  last  saw  him  about  ten, 
with  Captain  Meredyth,  on  the  upper  deck,  the  weather  being  very 
fine,  but  afterwards  there  was  a  good  deal  of  rolling.  He  was  of  opin¬ 
ion  that  Schloss  fell  overboard.  After  eleven  o’clock  the  weather 
was  beautiful.  This  shows  that  either  the  dream  was  a  day  wrong, 
or  else  that  the  rolling  of  the  ship  was  not  very  dangerous  after  mid¬ 
night.  The  evidence  of  the  captain  of  the  Kenmare  was  generally 
the  same  as  that  already  given,  and  in  a  report  of  the  disappearance 
of  Schloss,  and  of  the  searching  of  the  ship,  he  stated  that  a  big 
portmanteau  case,  a  bundle  of  sticks,  an  overcoat,  a  hat,  and  a  bunch 
of  keys  were  found — which  was  fortunate,  as  saving  some  trouble 
with  the  boxes.  The  entry  in  the  log-book  is  as  follows:  “Sup¬ 
posed  to  be  drowned,”  this  being  the  opinion  of  the  captain. 

The  point  raised  as  to  whether  drowning  is  a  visible  means  of 
death  within  the  meaning  of  the  policy  without  the  production  of  the 
body,  has,  of  course,  a  certain  amount  of  weight.  We  know  that 
many  of  the  American  offices  now  require  the  body  to  be  produced, 
otherwise  the  insurance  is  void.  This  does  not  appear  to  have  been 
a  clause  in  the  Palatine  policies.  The  log  entry,  “Supposed  to  be 
drowned,”  leaves  it  open  to  be  assumed  that  Schloss  may  or  may  not 
be  alive,  but  still  it  does  not  say  he  was  drowned;  he  was  supposed 
to  be.  There  was  any  amount  of  evidence  that  Schloss  had  dreamed 
that  he  was  going  to  die  on  the  13th  of  November,  although  he  had 
not  told  his  wife.  Schloss  appears  to  have  been  married  in  Maich, 
but  in  his  will  there  was  only  a  codicil  to  which  the  defense  attached 
importance,  namely,  that  of  November  7th,  being  less  than  a  week 
before  his  death.  He  told  two  friends  at  his  club  of  these  disquiet¬ 
ing  dreams,  namely,  that  he  would  die  on  the  13th,  and  he  told  them 
he  was  going  on  a  voyage.  They  tried  to  put  him  off.  The  defense 
pointed  out  that  his  life  insurances  were  upwards  of  ,£20,000  on  a 
salary  of  £900  a  year.  The  dates  of  the  premiums  on  the  policies 
are  as  follows:  1880,  Alliance,  £3000,  premium  £57;  1888,  Nor¬ 
wich  Union,  £2000,  premium  £51  ;  1894,  Alliance,  £500,  premium 
£14;  1894,  Norwich  Union,  £500,  premium  £13;  1894,  Alliance, 
£2500,  premium  £72  10s. ;  1894,  Norwich  Union  again,  £2500,  pre¬ 
mium  £72  ior.;  1895,  Scottish  Widows’,  £10,000,  premium  £247. 
To  this  add  £1500  accident  policy  in  the  Palatine,  making  £22,500, 
upon  which  the  premium  payable  was  £530  a  year,  or  rather  more 
than  50  per  cent  of  his  income. 

The  evidence  of  a  steward  named  Buchanan  on  board  the  ship  is 
curious.  Schloss  seems  to  have  talked  to  him  in  a  very  cheerful 
way,  and  told  him  (the  stewardjthat  he  was  insured  for  £23,500,  and 
had  only  been  married  three  months.  It  seems  an  odd  sort  of  confi¬ 
dence  to  make  to  a  steward  on  the  same  evening  that  he  told  Com¬ 
mander  Meredyth  his  dream  that  he  was  going  to  die  on  the  13th. 
Buchanan  seems  to  have  warned  Schloss  about  sitting  in  a  dangerous 
part  of  the  ship — that  is  to  say,  on  the  rail.  Buchanan  said  that  he 
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might  fall  over,  to  which  Schloss  made  a  reply.  This  is  the  last 
Buchanan  saw  of  him. 

On  the  outward  voyage  from  Liverpool  to  Cork  Schloss  seems  to 
have  told  Buchanan  that  he  had  a  dream  on  the  3d  March,  and  one 
on  the  15th  of  August,  that  he  would  be  a  dead  man  on  the  13th 
November.  Buchanan  said  that  when  he  parted  with  Schloss  that 
night,  there  was  no  sea  on  to  knock  any  one  overboard.  Buchanan 
states  that  after  warning  Schloss  as  to  the  danger  of  sitting  on  the 
rail,  Schloss  came  down  and  went  to  his  cabin.  Buchanan  stuck 
to  his  statements,  and  there  seems  to  have  been  an  anonymous  letter 
sent  in  the  case,  which  Buchanan  said  was  not  in  his  handwriting. 
Buchanan’s  evidence  was  strongly  attacked,  and  very  naturally  so, 
and  various  suggestions  were  made,  which  he  repudiated. 

One  of  the  Palatine  Company’s  witnesses  stated  that  Mr.  Schloss 
had  told  him  on  the  7th  November  that  he  had  had  a  dream  which 
had  given  him  a  good  deal  of  thought — namely,  that  on  the  13th 
November  he  would  die — a  statement  which  he  (the  witness)  ridi¬ 
culed.  Next  day  Schloss  seems  to  have  repeated  the  statement  to 
the  witness,  who  put  it  down  to  trouble  about  insomnia.  Schloss 
then  said  that  he  was  going  to  take  a  trip  to  Cork  and  go  from  Cork 
to  Glasgow,  and  that  on  Saturday,  he  (the  witness)  said  to  Schloss, 
“  Now,  be  very  careful,  and  mind  you  don’t  get  washed  overboard.” 
The  witness  also  said  that  Mr.  Schloss  was  the  last  man  in  the  world 
to  commit  suicide. 

There  was  plenty  of  other  evidence  to  the  same  general  effect  as  that 
to  which  we  have  referred.  The  point  of  the  case  at  the  trial  seems 
to  have  been  whether  it  was  suicide,  or  whether  it  was  not.  As  to 
the  visible  signs  of  drowning,  we  do  not  attach  much  importance  to 
this.  A  man  may  have  fallen  overboard  in  the  sight  of  several  per¬ 
sons,  and  have  been  carried  astern  and  drowned,  and  the  non-pro¬ 
duction  of  his  body  would  not  be  material  in  such  a  case.  The  whole 
point  was  whether  Schloss  committed  suicide  or  not,  and  we  must 
confess  that  these  mysterious  dreams,  coupled  with  the  very  heavy 
premiums  and  the  fact  that  a  large  poliey  for  £10,000  was  taken  out 
in  the  same  year  as  the  death  occurred,  seemed  to  justify  a  little 
inquiry. 

The  arbitrators  did  not  appear  to  believe  the  evidence  of  Buchanan 
about  the  dream,  or  anything  else,  but  there  was  plenty  without  this. 
The  decision  was  given  as  above  against  the  company — the  point  as 
to  visible  cause  of  death  not  being,  as  we  consider  ourselves,  very 
material,  and  the  theory  of  the  dreams  was  evidently  put  aside,  and 
the  very  heavy  premium  payments  on  account  of  premiums  in  pro¬ 
portion  to  income  taken  as  being  of  no  account.  After  all,  we  sup¬ 
pose  the  company  had  to  prove  that  it  was  a  case  of  suicide  in  the 
face  of  other  evidence  which  was  put  forward  to  sustain  the  conten¬ 
tion  that  it  was  an  accident,  but  insurance  companies  should  hence¬ 
forth  be  very  careful  not  to  insure  people  who  have  dreams  about 
dying  on  certain  days,  especially  in  view  of  the  fact  that  this  par¬ 
ticular  dream  came  off  with  clockwork  punctuality  and  accuracy. 

So  there  is  no  more  to  be  said  of  the  Schloss  case,  but  we  tender 
our  sincere  sympathy  to  the  life  offices,  especially  to  the  Scottish 
Widows’,  more  especially  considering  the  circumstances  under  which 
it  has  for  a  premium  of  £247  parted  with  the  not  inconsiderable 
amount  of  £10,000  British  sterling  money.  The  life  companies 
were  debarred  from  setting  up  any  defense  for  reasons.  Notably, 
either  the  absence  or  inoperativeness  of  the  suicide  clause  or  by 
reason  of  assignment  of  the  policies.  The  Scottish  Widows’  mana¬ 
gers  believe  a  good  deal  more  in  dreams  now  than  they  did,  but  we 
suggest  that  there  is  now  an  opportunity  for  adding  a  new  question 
to  the  proposal  form. 

LI  HUNG  CHANG  BECOMES  A  POLICYHOLDER  AND 
WRITES  AN  ESSAY  ON  LIFE  ASSURANCE. 

This  age  is  nothing  if  it  be  not  an  age  of  “  records,”  and  Dr. 
Edward  H.  Horsey  may  claim  to  hold  the  record  in  the  life  assur¬ 
ance  world  for  the  magnitude  of  the  “  district”  which  he  supervises, 
containing  as  it  does  the  modest  population  of  500  millions  of  souls. 
Dr.  Horsey,  who  is  the  Asiatic  Manager  of  the  Sun  Life  of  Canada, 
recently  passed  through  England  on  his  way  to  the  East,  and  a  rep¬ 
resentative  of  the  Policyholder  did  not  fail  to  seek  a  meeting  with  a 
gentleman  who  in  literal  fact  might  exclaim  :  “  The  world  is  mine 
oyster  !”  Dr.  Horsey  covers  his  ground  once  each  year,  proceeding 
through  Japan  to  North  China,  and  thence  to  his  Asiatic  head¬ 
quarters  in  the  Straits  Settlements.  When  our  recent  visitor,  Li 
Hung  Chang,  was  making  his  way  to  Europe,  Dr.  Horsey  became  a 
fellow-traveller  with  that  grand  old  man,  proceeding  with  him  from 
Shanghai  to  Singapore,  a  distance  of  2500  miles.  When  Li  Hung 
Chang  discovered  the  nature  of  the  business  in  which  Dr.  florsey 


was  engaged  he  began  to  evince  a  keen  interest  in  the  methods  of 
life  assurance,  of  which,  it  is  true,  he  already  possessed  some  hear¬ 
say  knowledge.  He  plied  Dr.  Horsey  with  a  thousand  and  one  of 
those  searching  inquiries  which  made  him  famous  when  in  Europe, 
and  did  not  rest  until  the  principles  of  life  assurance  were  fully 
explained  to  him.  It  would  have  been  a  reproach  on  the  character 
of  a  gentleman  of  Dr.  Horsey’s  ability — as  insurance  ethics  go— had 
an  intercourse  of  2500  miles  concluded  in  a  platonic  farewell,  and 
hence,  we  are  pleased  to  relate,  the  Sun  Life  of  Canada  now  includes 
among  its  policyholders  the  greatest  statesman  of  China.  Not  only 
is  Li  Hung  Chang  now  a  policyholder  in  an  assurance  company,  but 
he  has  likewise  written  an  essay  on  the  subject  of  life  assurance,  of 
which,  for  the  benefit  of  the  curious,  as  well  as  for  the  intrinsic 
merit  of  the  composition,  we  have  the  pleasure  of  publishing  a 
translation  :  — 

In  ancient  times  Chao  Ping-Ching  explained  the  meaning  of  the  words  Chein  fa, 
used  by  Mencius,  as  meaning  to  collect  and  distribute,  that  is,  to  collect  in  times  of 
plenty  in  anticipation  of  days  of  want.  The  idea  is  an  excellent  one. 

Ching-Kung  said:  "Do  not  consume  the  crop  of  the  present  year  till  that  of  the 
next  is  assured." 

The  philosopher  Chu  advocated  the  storing  of  grain  against  times  of  famine. 
There  have  been  many  schemes  to  this  end,  and  some  of  them  good,  some  have  failed. 

During  the  past  century  the  power  and  wealth  of  the  world  has  centered  in  the 
West.  What  is  the  cause  of  this  ?  It  is  partly  due  to  the  adoption  of  machinery, 
and  partly  to  the  growth  of  international  law  and  the  development  of  commercial 
institutions. 

Take  the  matter  of  insurance.  There  is  insurance  against  the  risks  of  the  sea, 
against  losses  by  fire;  and  there  is  also  life  insurance.  When  I  first  heard  of  life 
insurance  I  was  unable  to  understand  it,  but  upon  giving  the  matter  careful  attention 
I  realized  that  it  was  simply  an  exemplification  of  the  philosophy  of  preparation  in  the 
time  of  plenty  for  days  of  adversity,  as  propounded  by  Chao  Ping-Ching  in  his  com¬ 
mentary  on  the  words  of  the  sage  Mencius. 

In  the  second  moon  of  this  year  I  received  imperial  commands  to  visit  the  great 
countries  of  Europe  and  America,  and  on  behalf  of  my  Emperor  express  to  the  govern¬ 
ments  of  those  countries  his  continual  friendship  and  good  feeling,  as  well  as  to  make 
a  study  of  the  chief  institutions  of  the  various  countries. 

Travelling  on  the  same  steamer  I  met  Dr.  Horsey,  a  physician  of  great  ability,  who 
is  the  Asiatic  manager  of  the  Sun  Life  Assurance  Company  of  Canada.  We  talked 
together,  and  I  found  him  familiar  with  the  ideas  elucidated  from  the  classics  of 
Mencius  by  Chao  Ping-Ching  and  our  philosopher  Chu.  He  informed  me  that  he  was 
going  to  Singapore  on  business  for  his  company,  and  when  we  were  about  to  part  he 
asked  me  to  write  a  few  words  in  commendation  of  insurance,  and  I  have  therefore 
personally  composed  and  written  the  foregoing. 

LI  HUNG  CHANG, 

Ambassador  of  the  Emperor  of  China. 

Grand  Secretary. 

Grand  Tutor  and  Guardian  to  the  Heir  Apparent. 

Earl  of  the  first  grade. 

It  may  be  added  that  on  the  return  home  of  Li  Hung  Chang,  by 
way  of  the  United  States  and  Canada,  the  Canadian  Government 
requested  Dr.  Horsey  to  act  as  its  representative  and  to  accompany 
the  Grand  Secretary  through  the  Dominion— to  meet  him  at  Niagara 
and  see  him  safely  embarked  at  Vancouver.  “  I  do  not  think,”  says 
Dr.  Horsey,  “that  anything  impressed  Li  Hung  Chang  with  the 
greatness  of  the  British  Empire  so  much  as  the  railway  journey  of 
five  solid  days  through  England’s  greatest  colony.”  Li  Hung 
Chang’s  gratefulness  for  attentions  received  have  been  subsequently 
expressed  by  his  recommending  the  Emperor  to  confer  upon  Dr. 
Horsey  the  decoration  of  the  Knight  of  the  Double  Dragon,  and  Dr. 
Horsey,  we  may  safely  assume,  is  the  first  life  assurance  man  to  be 
admitted  to  this  noble  order. 

In  the  wide  field  of  Asia,  Dr.  Horsey  reports,  several  well-known 
British  companies  are  operating,  chief  among  them  being  the  Stand¬ 
ard,  Royal,  Scottish  Provident,  Scottish  Metropolitan  (the  latter 
doing  both  life  and  accident),  and  the  two  American  companies — the 
Equitable  of  the  United  States  and  the  New  York  Life.  There  are 
many  inconveniences  to  be  encountered  in  pursuing  life  assurance 
business  over  the  surface  of  such  a  vast  territory,  but  we  believe  we 
are  not  far  from  the  truth  in  saying  that  Dr.  Horsey  does  not  at 
present  agree  with  the  familiar  phrase  in  “  Locksley  Hall,”  “  Better 
fifty  years  of  Europe  than  a  cycle  of  Cathay!” — The  Policyholder, 
Manchester. 


At  the  investigation  into  the  action  of  the  Harrisburg,  Pa.,  depart¬ 
ment  at  a  recent  fire  the  assistant  chief  in  answer  to  the  question  as 
to  the  duty  of  the  firemen  to  save  the  property  of  citizens  threatened 
by  fire,  said:  ‘‘If  the  residents  request  it.  But,”  he  added,  “in 
nine  out  often  cases  the  owner  of  a  place  fully  insured  doesn’t  want 
his  goods  saved.”  This  is  a  remarkable  statement  for  a  fireman 
to  make,  and  if  this  sentiment  is  general  in  the  department  it 
would  be  a  good  thing  for  the  city  to  disband  the  present  fire  depart¬ 
ment  at  once.  A  fireman  should  never  take  into  consideration  the 
desire  of  a  citizen,  nor  should  he  ever  for  one  moment  consider  the 
question  of  insurance.  It  is  his  duty  to  save  the  property,  if  he  can, 
irrespective  of  the  fact  that  it  may  or  may  not  be  insured.  We 
hardly  believe  the  assistant  chief  meant  his  answer  literally.  The 
past  record  of  the  Harrisburg  Fire  Department  proves  at  any  rate 
that  the  members  do  not  entertain  the  same  sentiment. — Fireman's 
Herald. 
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THE  GROWTH  OF  PLATE  GLASS  INSURANCE. 

The  following  sketch  of  the  progress  of  plate  glass  insurance  in 
this  country  is  taken  from  the  Monthly  Bulletin  of  the  Fidelity  and 
Casualty  Company  of  New  York. 

The  pioneer  plate  glass  insurance  company  is  the  United  States  of 
Philadelphia,  organized  in  1867,  capital  $100,000. 

The  second  company  was  the  New  Jersey  Plate  Glass  Insurance 
Company,  organized  in  1868,  capital  $200,000. 

Then  followed  in  close  order  three  companies  whose  lives  were 
brief.  First,  the  New  York  Plate  Glass  Insurance  Company,  organ¬ 
ized  in  1870,  which  never  received  a  charter.  This  company  was 
later  merged  into  the  New  York  Plate  Glass  Association.  The 
affairs  of  the  association  were  wound  up  in  1874  by  an  action  of  the 
Attorney-General.  Next,  the  Citizens’  Plate  Glass  Insurance  Com¬ 
pany  of  Brooklyn,  capital  $200,000,  incorporated  in  1872,  which 
transacted  business  during  a  period  of  three  months,  when  an 
injunction  was  obtained  by  the  Insurance  Department  of  this  State 
prohibiting  it  from  doing  business  further. 

In  1874  the  Metropolitan  Company  was  organized  in  New  York 
with  a  capital  of  $100,000. 

In  1875  the  Lloyds  Plate  Glass  Insurance  Association  was  organ¬ 
ized  and  continued  to  do  business  under  that  name  until  1882.  By 
an  act  of  the  New  York  State  Legislature  of  1882,  companies  and 
associations  organized  to  write  plate  glass  insurance  were  compelled 
to  have  a  paid-up  capital  of  $100,000  and  in  consequence  of  this  law 
the  Lloyds  Association  reorganized  as  the  Lloyds  Plate  Glass  Insur¬ 
ance  Company,  under  which  name  it  is  now  doing  business. 

In  1876  two  companies  were  organized.  First,  the  Empire  Plate 
Glass  Company,  which  was  never  recognized  by  the  Insurance 
Department.  After  doing  business  for  a  few  months  it  succumbed. 
In  March  of  that  year  the  Knickerbocker  Plate  Glass  and  Accidental 
Insurance  Company  was  organized.  Later  its  name  was  changed  to 
the  Knickerbocker  Casualty  Insurance  Company,  and  in  April,  1880, 
by  an  act  of  the  Legislature,  the  name  was  again  changed  to  the 
Fidelity  and  Casualty  Company  of  New  York. 

During  the  eighties  two  companies  were  organized,  the  Maryland 
Plate  Glass  Insurance  Company  of  Baltimore  and  the  St.  Paul  Ger¬ 
man  Accident  Company  of  St.  Paul,  Minn.  The  St.  Paul  Company, 
after  doing  business  for  two  or  three  years,  reinsured  in  the  Fidelity 
and  Casualty  Company. 

Early  in  the  nineties  the  New  York  Company  was  organized,  with 
a  capital  of  $100,000,  and  later  the  Union  Casualty  and  Surety  Com¬ 
pany,  with  a  capital  of  $250,000. 

In  1895  three  new  companies  made  theirappearance.  The  Western 
of  Aurora,  Ill.,  which  under  its  charter  is  permitted  to  do  this  class 
of  business.  At  this  writing,  however,  they  have  confined  their 
operations  to  the  State  in  which  they  were  organized.  The  Central 
Accident  Company  of  Pittsburgh,  which  until  recently  operated  in 
Pennsylvania  only,  and  the  Frankfort  Accidental  and  Plate  Glass 
Insurance  Company  of  Frankfort,  Germany.  This  latter,  a  foreigner 
made  its  appearance  in  the  United  States  by  way  of  California.  It 
now  operates  in  several  States. 


NEW  PUBLICATIONS. 

The  Insurance  Law  Journal. — The  Journal  for  December, 
1896,  is  a  complete  Index  to  Vol.  XXV,  New  Series,  Vol.  5.  It 
embraces  a  digest,  index,  cases  reported,  and  cases  and  authorities 
cited,  together  with  an  index  of  the  five  volumes  of  the  new  series. 

Histoire  Generale  de  l’Assurance  en  France  et  a 
l’Etranger,  by  Monsieur  Georges  Hamon.  Published  at  the  office 
of  L' Assurance  Modtrne,  4,  Rue  du  Bouloi,  Paris.  This  valuable 
work  which  has  appeared  from  time  to  time  in  sections  is  now  com¬ 
plete. 

It  isn’t  a  Joke. — This  is  the  title  of  a  story  in  pocket  pamphlet 
form,  which,  once  taken  up,  will  be  read  with  interest  tothe  end.  It 
is  designed  as  a  helpful  contribution  to  the  armory  of  the  life  insur¬ 
ance  solicitor.  It  is  published  by  A.  J.  Cassel,  238  Drexel  Building, 
Philadelphia,  and  will  be  furnished  in  quantities  at  a  small  price. 

A  Quarter  Centuryofthe  Fire  Underwriters’ Association 
of  the  Northwest. — The  historical  address  of  Mr.  J.  O.  Wilson, 
of  Cincinnati,  at  the  annual  meeting  of  the  Association,  September, 
1896,  has  been  printed  in  pamphlet  form,  aside  from  its  proper  place 
in  the  volume  of  proceedings  published  by  the  Association.  Unlike 
the  ephemera  of  the  day  this  admirable  history  will  be  preserved  as 
one  of  the  most  valuable  contributions  yet  made  to  the  permanent 
literature  of  insurance. 


The  Companies. 


The  Commercial  Travelers  Life  Association,  of  Syracuse,  has 
gone  into  receivership. 

The  fifteenth  of  last  month  was  the  fiftieth  anniversary  of  the 
issue  of  the  first  policy  by  the  Connecticut  Mutual  Life. 


The  Manufacturers  Lloyds  of  New  York  has  been  converted  into 
a  stock  company,  under  the  name  of  the  Insurance  Company  of  the 
State  of  New  York,  with  $200,000  capital,  and  $40,000  surplus. 


The  Phoenix  Mutual  Life  has  instituted  a  test  suit  against  the 
town  of  Urbana,  O.,  for  recovery  of  the  amount  represented  by 
$25,000  worth  of  six  per  cent,  bonds  of  the  issue  of  1889.  The  city 
refuses  to  pay  more  than  four  per  cent. 


The  Provident  Savings  Life.— The  syndicate  represented  by 
Mr.  E.  W.  Scott,  late  of  the  Equitable  Life,  obtained  a  controlling 
interest  in  the  stock  of  the  Provident  Savings  Life  Assurance  Society. 
At  a  meeting  of  the  board  of  directors  the  following  were  elected 
new  members:  Ex-Governor  of  Connecticut  Phineas  C.  Lounsbury, 
president  Merchants  Exchange  National  Bank  ;  Henry  C.  Davis, 
vice-president  Norfolk  and  Western  Railroad  ;  Charles  W.  Drake, 
treasurer  Denver  and  Rio  Grande  Railway;  W.  T.  Gilbert,  coun- 
sellor-at-law ;  H.  J.  Borden,  publisher,  and  Stephen  A.  Brownell  of 
Armour  &  Co.  Mr.  E.  W.  Scott  was  elected  president  to  succeed 
C.  E.  Willard,  who  held  that  position  in  succession  to  Mr.  Sheppard 
Homans.  Mr.  Scott’s  experience  of  twenty  years  in  the  service  of 
the  Equitable  Life  furnishes  ample  equipment  for  the  responsibili¬ 
ties  of  his  new  position. 


Elevator  Insurance. — A  man  who  owns  an  elevator  or  who 
operates  one  may  be  compelled  by  the  courts  to  pay  heavy  damages 
for  injuries  sustained  by  any  person  hurt  in  or  around  the  elevator 
plant,  but  he  can  protect  himself  by  purchasing  a  policy  from  the 
Fidelity  and  Casualty  Company. 

Regularly  and  frequently  this  company  inspects  all  the  elevators 
it  insures. 

It  employs  none  but  trained  mechanics  than  whom  there  are  none 
better.  These  men  go  all  over  the  machine  and  its  attachments. 
They  know  where  defects  are  likely  to  be  found.  They  make  valu¬ 
able  suggestions  as  to  what  should  be  done  to  keep  everything  run¬ 
ning  smoothly.  The  result  is  that  often  in  a  few  weeks  they  show 
the  insured  how  to  make  economies  which  pay  for  one  year’s 
premium  several  times  over. 


The  Bankers'  Magatine,  London,  in  discussing  the  financial  con¬ 
dition  of  the  Eagle  Insurance  Company  (which  dates  back  to  1807), 
shows  that  while  its  yearly  income  is  decreasing  in  consequence  of 
increasing  claims  and  diminishing  new  business,  it  is  exceptionally 
strong.  It  says : 

“The  experience  of  the  Eagle  serves  to  point  out  another  moral. 
It  is  the  standing  and  practical  refutation  of  the  specious  arguments 
of  assessmentism.  The  advocates  of  a  ‘quack  medicine’  form  of 
insurance  maintain  that  the  existence  of  the  vast  funds  accumulated 
by  the  old  line  companies,  shows  that  they  have  wrung  unnecessarily 
large  sums  in  premium  from  their  policyholders.  Now  the  Eagle 
has  experienced  a  diminution  of  premium  income  for  a  quarter  of  a 
century  or  more,  incurred  by  increasing  claims  during  a  considerable 
portion  of  that  period,  while,  for  each  year  of  the  period,  the  claims 
have  been  far  in  excess  of  the  premiums  received.  Every  insurance 
company  is  liable  to  a  similar  experience.  How  would  an  assess¬ 
ment  company  with  no  funds  to  fall  back  upon,  fare  in  such  a  case  ? 
The  accumulated  funds  of  the  old  line  companies,  eked  out  by  the 
premiums  to  be  received  in  the  future  on  existing  contracts,  are 
absolutely  necessary  in  order  to  meet  the  claims  under  those  con¬ 
tracts  as  they  immerge,” 


La  Fourmi. — The  peculiarity  of  the  French  form  of  life  insurance 
known  as  La  Fourmi  (the  ant)  is  that  the  longer  a  man  lives  the  less 
his  heirs  become  entitled  to.  The  payment  of  four  shillings  a  month 
assures  the  payment  of  $1000  to  the  heirs  of  a  man  dying  before  the 
age  of  38,  the  payment  diminishing  proportionately  to  about  $500  at 
51,  the  idea  being  that,  if  a  man  dies  young,  his  children  will  require 
help,  but  that  when  he  is  50  they  will  be  able  to  earn  their  own 
living. 


January  5,  1897.] 


BALTIMORE  UNDERWRITER. 


13 


Law  Department. 


LIFE  POLICY  AS  SECURITY  FOR  LOAN — BENEFICIARY  AS 

ASSIGNOR. 

Superior  Court  of  Pennsylvania.  Emily  Hendricks  and  Sarah 
Hendricks,  Executrices  of  Eleanor  Hendricks,  Deceased,  v.  Francis 
B.  Reeves  and  Benjamin  F.  Archer,  Appellants.  Appeal  from  Court 
of  Common  Pleas  No.  4  of  Philadelphia  Co. 

Willard,  J.  This  was  an  action  in  the  court  below  by  the  execu¬ 
trices  of  Eleanor  Hendricks,  deceased,  upon  a  policy  of  life  insurance 
issued  by  the  Penn  Mutual  Life  Insurance  Company  upon  the  life  of 
Eleanor  Hendricks,  expressly  made  payable  by  its  terms  to  Joseph 
M.  Hendricks,  her  husband ,  his  executors,  administrators  and  assigns 
within  sixty  days  after  due  notice  and  proof  of  death  of  the  said 
Eleanor  Hendricks. 

Just  why  the  executrices  of  Eleanor  Hendricks  had  a  right  of 
action  upon  a  contract  expressly  payable  to  Joseph  M.  Hendricks,  we 
are  at  a  loss  to  understand.  If  there  had  been  no  assignment  of  the 
policy  the  right  of  action  would  certainly  have  been  in  the  legal  rep¬ 
resentatives  of  Joseph  M.  Hendricks. 

That  this  whole  transaction  was  eminently  fair  to  all  the  parties 
and  without  fraud  or  pretense  of  undue  advantage  is  not  denied. 

The  husband  desired  a  loan  of  money  equal  to  one-half  the  amount 
of  two  life  insurance  policies.  The  wife  solicited  the  loan  in  his 
behalf,  and  was  willing  to  join  her  husband  in  an  assignment  of  the 
policy  on  her  own  life,  payable  by  its  terms  to  her  husband  or  his 
assigns,  as  security  for  the  loan.  Without  other  pledge  or  security 
(except  the  trifling  item  of  merchandise)  the  loan  was  made,  the 
policies  assigned,  and  for  fourteen  years  premiums  were  paid  by  the 
appellants  on  the  one  and  for  thirty-three  years  on  the  other.  No 
•  interest  was  paid  on  the  loan.  On  what  principle  or  for  what  reason 
judgment  was  entered  by  the  learned  judge  of  the  court  below  for 
want  of  a  sufficient  affidavit  of  defense  the  record  does  not  disclose. 

It  is  admitted  here  that  the  appellants  were  entitled  to  all  moneys 
paid  for  premiums  on  the  policies  with  interest  thereon,  but  were  not 
entitled  to  any  part  of  the  original  loan  made  in  consideration  of  the 
assignment  of  the  policy  in  question.  Why  not?  Had  it  been  paid? 
If  so  another  question  would  present  itself,  discussed  and  decided  in 
Casson,  Executor  of  McLean,  1 1 3  Pa.  438.  It  is  not  contended  that 
the  appellants  have  been  paid. 

This  policy  upon  the  life  of  the  wife  for  the  benefit  of  the  husband 
when  it  was  issued  in  1850  was  unquestioned,  but  it  is  urged  when  it 
was  assigned  by  and  at  the  solicitation  of  the  wife  as  security  for  the 
loan  to  the  husband,  the  appellants  having  no  insurable  interest  in 
the  life  of  the  wife,  she  not  being  their  debtor,  from  that  time,  as 
to  the  appellants,  it  became  a  wagering  contract. 

What  interest  in  the  policy  in  question  had  Mrs.  Hendricks  to 
assign  ?  She  was  the  person  whose  life  was  insured.  The  amount 
named  in  the  policy  was  payable  to  her  husband,  his  executors, 
administrators  and  assigns.  He  had  a  perfect  right  to  assign  it 
without  the  intervention  of  his  wife,  and  her  act  in  joining  in 
the  assignment  was  surplusage  on  her  part,  as  she  had  no  interest 
to  assign.  Had  the  policy  been  upon  the  husband’s  life  payable  to 
the  wife,  the  appellees  might  present  their  argument  with  more  force. 
Under  the  facts  in  this  case  the  wife  had  no  more  to  assign  than  her 
executrices  had  to  support  their  action  against  the  appellees. 

We  are  aware  that  it  is  stated  that  this  policy  had  been  previously 
assigned  by  Mr.  Hendricks  and  his  wife  to  one  Rachel  Harris,  to 
secure  her  the  payment  of  a  debt  due  her  from  the  husband,  with  a 
proviso,  first,  for  the  payment  of  the  debt ;  second,  to  pay  the  residue, 
if  any,  to  Joseph  M.  Hendricks  for  his  sole  and  separate  use,  that 
subsequently  Rachel  Harris  re-assigned  this  policy  to  Mrs.  Hen¬ 
dricks.  The  assignment  and  reassignment  to  and  by  Rachel  Harris, 
it  is  alleged,  were  lost.  The  averments  in  the  affidavit  of  defense  allege 
that  the  policy  was  upon  the  life  of  the  wife,  payable  to  the  husband, 
and  that  by  the  terms  of  the  Harris  assignments  any  amount  over 
and  above  a  sufficient  sum  necessary  to  pay  the  debt  secured  was  to 
be  for  the  sole  use  and  benefit  of  Joseph  M.  Hendricks.  Afair  con¬ 
struction  of  the  affidavit  of  defense  leads  to  but  one  conclusion — the 
policy  when  assigned  to  the  appellants  was  upon  the  life  of  the  wife, 
payable  to  the  husband,  his  executors,  administrators  and  assigns. 

It  is  urged,  however,  that  through  these  various  transfers  the 
policy  at  the  date  of  assignment  to  the  appellants  was  upon  the  life 
of  the  wife  payable  to  her,  her  executors,  administrators  and  assigns 
— in  other  words,  that  it  was  her  property.  Conceding  this  position 
as  the  correct  one,  what  policy  of  the  law  prevented  her  from  selling 


this  policy  to  the  appellants,  or  pledging  it  to  them  as  security  for  the 
loan  made  to  the  husband  at  her  solicitation  ?  Of  the  many  decisions 
of  our  Supreme  Court,  Bond  v.  Bunting,  78  Pa.  210,  and  Dando’s 
Appeal,  94  Pa.  76,  are  conclusive  on  this  subject.  She  had  the  right  to 
and  did  assign  the  policy  as  security  for  the  payment  of  the  loan,  and 
the  appellants  had  a  right  to  the  proceeds  of  the  same  until  the  loan 
and  every  part  thereof  was  repaid. 

It  is  further  contended  that  the  assignment  of  the  policy  to  the 
appellants,  as  to  them,  became  a  wagering  transaction  from  the  date 
of  the  assignment;  be  it  so,  then  the  question  remains,  how  far  are 
they  protected  in  their  venture  without  violating  that  principle  rest¬ 
ing  on  public  policy  which  forbids  gambling  on  human  life  ? 

In  Downey  v.  Hoffer,  no  Pa.  109,  one  Boas  took  out  a  policy  on 
his  own  life,  paid  the  admission  fee,  the  annual  dues  and  assess¬ 
ments  thereon  amounting  to  $185.20,  the  interest  thereon  amounting 
to  the  time  of  his  assignment  to  $63.06.  Being  unable  or  disinclined 
to  pay  further  he  sold  and  assigned  his  policy  to  Downey  for  the  sum 
of  $65.  Downey  subsequently  paid  all  dues  and  assessments  to  the 
death  of  Boas,  amounting  to  $558.80,  thb  interest  thereon  being  $69.43. 
Downey  was  neither  a  relative  nor  a  creditor  of  Boas.  At  the  death 
of  Boas,  his  administrator  claimed  the  proceeds  of  the  policy,  and  in 
a  case  stated  between  the  administrator  and  Downey  upon  the  above 
facts,  the  court  below  decided  that  the  purchase  of  the  policy  was 
for  the  purpose  of  speculation,  and  of  the  fund  in  court  was  entitled 
to  take  out  the  sum  of  $65  paid  at  the  time  of  the  assignment  in  con¬ 
sideration  thereof  with  interest  thereon,  together  with  the  amount  of 
$558.80  paid  for  dues  and  assessments,  with  interest  thereon,  in  all 
amounting  to  $715.53,  the  balance  of  the  policy  to  be  paid  to  the 
administrator.  In  the  Supreme  Court  the  judgment  was  affirmed  and 
a  per  curiam  opinion  rendered,  which  is  here  inserted,  as  it  is  the 
basis  of  our  judgment  in  this  case  :  “  It  must  be  conceded  that  on 

principles  of  law  applicable  to  contracts  generally,  this  judgment 
would  be  wrong.  The  rule,  however,  applicable  to  this  class  of  cases 
appears  to  rest  on  public  policy,  which  forbids  gambling  on  the 
duration  of  human  life.  It  is  not  sufficient  that  the  sale  and  pur¬ 
chase  of  this  policy  may  have  been  in  good  faith  and  with  correct 
motives.  The  mischief  resulting  from  a  sale  of  the  policy  for  pur¬ 
poses  of  speculating  on  human  life  is  so  contrary  to  the  policy  of 
the  law,  and  so  in  conflict  with  the  just  principles  of  life  insurance, 
that  it  is  unsafe  to  relax  the  rule  that  the  holder  of  the  policy  must 
have  some  pecuniary  interest  in  the  life  of  the  person  insured.  Per¬ 
mitting  the  assignee  to  retain  the  sum  he  has  paid  to  the  person 
insured  and  to  the  company  with  interest  thereon,  so  far  protected 
the  assignee  and  enforced  the  rule  based  on  public  policy  as  to  give 
no  just  reason  to  complain.” 

We  have  carefully  examined  all  the  authorities  submitted  and  con¬ 
tained  in  the  paper  books.  None  of  them  are  in  conflict  with  Downey 
v.  Hoffer,  supra.  As  the  proceeds  of  the  policy  in  question  added 
to  the  payments  previously  made  did  not  amount  to  a  sum  sufficient 
to  reimburse  the  appellants  for  the  amount  of  the  loan,  assessments 
paid  and  interest  thereon,  we  are  of  the  opinion  that  the  affidavit  of 
defense  was  sufficient. 

The  assignments  of  error  are  sustained,  the  judgment  reversed,  and 
a  procedendo  awarded. 


THE  SUPREME  COURT  OF  TEXAS  LIMITS  THE  APPLICA¬ 
TION  OF  THE  VALUED  POLICY  LAW. 

A  recent  decision  of  the  Supreme  Court  of  Texas,  in  the  case  of 
H.  M.  McIntyre  v.  the  Royal  Insurance  Company,  is  of  unusual  in¬ 
terest  to  underwriters,  since  if  the  views  and  deliverances  are  adopted 
by  other  State  courts,  then  the  valued  policy  law  as  to  buildings  will 
be  practically  annulled,  and  the  claimant  cannot  secure  an  award  in 
excess  of  the  actual  measure  of  damages  based  upon  the  agreed 
valuation.  The  case  was  managed  for  the  Royal  by  Mr.  Oreland,  of 
Dallas,  and  this  is  a  synopsis  of  the  opinion  of  the  court  : 

Royal  Insurance  Company  v.  H.  M.  McIntyre — Writ  of  error  to  the 
fourth  district.  Suit  upon  a  policy  of  insurance.  Plaintiff  alleged 
in  substance  that  the  company  issued  to  him  upon  his  two  and  one- 
half  story  frame  building  a  policy  of  $2000,  additional  concurrent  in¬ 
surance  for  $1500  having  been  permitted  in  another  company  ;  that 
while  said  policy  was  in  full  force  the  house  was  totally  destroyed  by 
fire,  whereby  loss  occurred  to  him  of  $3500  and  whereby  defendant 
became  liable  to  pay  him  said  $2000.  The  company  answered  that 
the  policy  sued  on  contained  a  stipulation  that  if  there  be  other  in¬ 
surance  on  the  building  said  company  should  be  liable  forno  greater 
proportion  of  the  loss  sustained  than  said  $2000  might  bear  to  the 
whole  amount  of  such  insurance  ;  that  the  building  was  not  a  total 
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loss,  but  was  only  damaged  to  the  extent  of  $1887  ;  that  if  defen¬ 
dant  is  liable  to  plaintiff  it  is  only  liable  for  $417  of  said  $1887. 
Plaintiff  sought  to  recover  for  a  total  loss,  while  defendant  con¬ 
tended  that  the  loss  was  not  total.  The  testimony  of  plaintiff 
tended  to  show  that  taken  as  a  whole  the  building  was  totally 
ruined.  The  testimony  of  defendant  showed  specific  injuries  to 
the  building,  and  with  these  exceptions  was  to  the  effect  that  the 
house  was  not  injured  except  some  damage  to  plastering  and  in¬ 
terior  finish  in  different  portions  of  the  house  by  water.  The 
defendant  offered  to  prove  by  several  expert  witnesses  “the  cost 
of  repairing  and  restoring  said  building  to  its  original  useful¬ 
ness,  strength  and  utility;  that  this  could  be  done  at  a  cost  of 
from  $1200  to  $1800  ;  the  value  of  the  material  still  uninjured  in  the 
house  and  that  the  same  was  worth  about  $2500  ;  that  about  90  per 
cent  of  the  material  still  in  the  house  was  uninjured  and  that  the 
remainder  of  said  building  could  be  used  for  reconstruction  ;  that 
only  about  20  per  cent  of  the  building  had  been  destroyed ;  that  the 
building  could  be  renewed  and  rebuilt  without  tearing  it  down,  and 
that  by  replacing  the  damaged  portions  the  building  would  have 
been  as  good  as  new.”  This  evidence  was  excluded.  Plaintiff  re¬ 
covered  the  full  amount  of  the  policy. 

In  the  cases  and  text-books  no  evidence  is  found  in  which  the  ad¬ 
missibility  of  such  evidence  has  been  challenged,  and,  therefore,  no 
direct  authority  upon  the  question  is  known,  but  a  careful  reading  of 
many  reported  cases  both  upon  maritime  and  fire  insurance  is  con¬ 
vincing  that  such  evidence  has  been  generally  received  upon  the 
issue  as  to  whether  the  loss  was  total  or  partial,  both  in  the  English 
and  American  courts.  While  this  is  true,  the  subject  is  not  free  from 
difficulty.  This  difficulty  grows  out  of  the  inadequacy  of  language 
to  so  definitely  express  the  legal  conception  of  “total  loss”  as  clearly 
to  include  every  propercase  and  exclude  every  improper  one.  After 
a  lengthy  review  of  the  case,  the  court  thus  announces  the  rule: 
“There  can  be  no  total  loss  of  a  building  so  long  as  the  remnant 
of  the  structure  standing  is  reasonably  adapted  for  use  as  a  basis 
upon  which  to  restore  the  building  to  the  condition  in  which  it  was 
before  the  injury.  Whether  it  is  so  adapted  depends  upon  the  ques¬ 
tion  whether  a  reasonably  prudent  owner,  uninsured,  desiring  such 
a  structure  as  the  one  in  question  was  before  the  injury,  would,  in 
proceeding  to  restore  the  building  to  its  original  condition,  utilize 
such  remnant  as  such  basis.”  Upon  such  issue  the  character  of 
evidence  offered  in  this  case  is  competent.  Our  statute  providing 
that  “  a  fire  insurance  policy,  in  case  of  a  total  loss  by  fire  of  prop¬ 
erty  insured,  shall  be  held  and  considered  to  be  a  liquidated  demand 
against  the  company  for  the  full  amount  of  such  policy”  (R.  S.  Art. 
3089-2971),  does  not  affect  the  character  of  evidence  admissible  on 
the  issue  as  to  whether  the  loss  is  total.  It  was  error  to  exclude  the 
evidence.  Reversed  and  remanded.  Opinion  by  Denman,  J. — 
Insurance  Herald. 

LIABILITY  AS  MEMBERS  OF  MUTUAL  MARINE  INSURANCE 

COMPANIES. 

COURT  OF  SESSION,  EDINBURGH. — FIRST  DIVISION. 

MUTUAL  INSURANCE. — LIABILITY  FOR  CALL. — THE  “ALICE  TAYLO R  ” 

(s.)  AND  THE  “NELLIE”  (S.). — THE  STANDARD  SHIPOWNERS,  ETC., 

ASSOCIATION  (limited)  V.  R.  TAYLOR. 

(Before  the  Lord  President,  Lords  M’Laren  and  Kinnear,  June 
24th.) 

The  judges  of  the  first  division  disposed  of  an  appeal  from  the 
Debts  Recovery  Court  at  Dundee  in  an  action  at  the  instance  of  the 
Standard  Shipowners’  Mutual  Freight,  Dead  Freight,  Demurrage, 
and  Defence  Association,  Limited,  No.  9,  Fenchurch  avenue,  Lon¬ 
don,  against  Robert  Taylor,  shipowner,  57,  Yeaman  Shore,  Dundee. 
Pursuers  claimed  £\2  4*.  6d.  as  amount  of  the  call  made  by  them  on 
members  of  their  association  towards  meeting  their  liabilities  for  the 
year  1894-95  and  annual  membership  fees  for  the  year  to  February 
20,  1896,  such  call  and  fees  being  payable  by  defender  in  respect  of 
his  steamers  Alice  Taylor  and  Nellie,  entered  by  him.  Defender 
denied  liability  on  the  ground  that  he  was  not  a  member  of  the  asso¬ 
ciation,  and  had  no  vessels  entered  with  them  for  the  year  1894-95. 
The  sheriff-substitute  (Mr.  Campbell  Smith)  assoilzied  the  defender 
from  the  claim  for  ^4  41-.  applicable  to  the  year  1895-96,  and  decerned 
for  £8,  which  he  had  tendered  on  December  24th  last,  and  found 
pursuers  entitled  to  ^3  19J.  id.  as  the  expenses  until  that  date,  and 
the  defender  entitled  to  ^3  14J.  3 d.,  his  expenses  since  that  date.  In 
doing  so  his  Lordship  said  he  had  some  doubt  if  the  action  was  com. 
petent  in  the  Debts  Recovery  Court,  but  that  he  understood  the 
defender  conceded  £8  as  a  sort  of  debt  of  honor.  The  association 


was  bound  together  by  no  legal  tie.  It  was  a  mere  voluntary  conflu¬ 
ence  of  persons  like  a  dissenting  church  or  a  fine  art  society  or  a  golf 
club,  out  of  which  a  member  could  go  whenever  he  fulfilled  his  express 
obligations  and  positive  promises.  This  judgment  was  affirmed  by 
Sheriff  Comrie  Thomson,  and  the  pursuers  appealed. 

On  the  case  coming  before  the  court,  the  defender’s  counsel 
objected  to  the  competency  of  the  appeal,  on  the  ground  that  the 
conclusions  of  the  summons  clearly  showed  that  the  action  was  for  a 
sum  under  £25,  and  that  it  was  nowhere  shown  that  the  action  neces¬ 
sarily  involved  a  sum  of  more  than  ,£25.  For  the  appellants  it  was 
replied  that  the  appeal  was  competent  because,  although  the  sum 
sued  for  was  less  than  ^25,  still  membership  for  1895-96  necessarily 
involved  liability  for  calls  which  might  be  made  in  respect  of  vessels 
entered  by  the  defender.  These  might  amount  to  a  large  sum,  and 
if  the  finding  of  the  court  below  were  affirmed  the  question  would 
then  be  res  judicata  as  to  1895-96. 

The  Lord  President  said  he  understood  the  principle  in  Drum¬ 
mond’s  case  which  had  been  cited  for  the  appellants  to  be  this — that 
prima  facie  the  value  of  a  case  was  to  be  found  on  the  face  of  the 
summons,  but  that  it  might  turn  out  that  no  decree  could  be  given  for 
the  sum  concluded  for  in  the  summons  without  determining  a  ques¬ 
tion  which  involved  a  larger  pecuniary  amount  than  the  £25  limit. 
He  should  be  prepared  to  give  effect  to  that  principle  in  cases  to 
which  it  was  clearly  applicable,  but  when  he  turned  to  the  present 
case  he  found  it  was  deficient  in  the  facts  which  were  necessary  for 
the  application  of  that  principle.  It  was  quite  true  that  there  was  a 
general  contention  as  to  the  membership  of  the  Association,  and  that 
that  problem  had  to  be  solved  by  the  Sheriff  in  order  to  give  decree 
for  the  sum  concluded  for,  but  then  it  did  not  appear  that  the  amount 
directly  involved  in  the  determination  of  that  question  was  more 
than  ,£25.  It  was  to  be  observed  that  this  was  a  purely  petitory 
action,  and  it  was  also  to  be  observed  that  the  rights  involved  in  the 
determination  of  the  main  question  for  judgment  would  yield  noth¬ 
ing  but  money;  and  accordingly  it  seemed  to  him  that  the  appellants 
here,  in  order  to  show  that  they  had  right  to  appeal,  ought  to  be  able 
to  instruct  that  more  than  ^25  was  involved  in  the  question  which 
was  before  the  court.  On  these  grounds  his  lordship  thought  the 
appeal  incompetent. 

The  other  judges  concurred,  and  the  appeal  was  dismissed  with 
expenses. — Shipping  Gazette. 


Employer’s  Liability— Machinery. — The  Supreme  Court  of 
Minnesota  held,  in  the  recent  case  of  Harris  v.  Hewitt,  that  where  a 
servant  has  knowledge  of  the  defective  instrumentality  furnished  for 
his  use  by  the  employer,  and  gives  him  notice  thereof,  and  the  em¬ 
ployer  promises  that  it  shall  be  remedied,  but  neglects  to  do  so,  and 
induces  the  servant  to  remain  in  his  employ,  and  the  servant  is  sub¬ 
sequently  injured  by  reason  of  such  defect  within  the  time  fixed 
when  such  defect  was  to  be  remedied,  or  within  which  time  it  might 
reasonably  be  remedied,  the  employer  is  liable,  if  the  instrumentality 
was  not  so  imminently  and  immediately  dangerous  that  a  man  of 
ordinary  prudence  would  have  refused  to  longer  use  it,  and  that 
the  question  of  contributory  negligence  by  reason  of  such  use  by  the 
servant  after  such  notice  and  promise  of  repair  is  not  one  of  law,  but 
of  fact  to  be  settled  by  the  jury. 


Decision  against  the  Royal  Arcanum. — A  verdict  of  import¬ 
ance  to  members  of  the  Royal  Arcanum  and  other  benefit  societies 
throughout  the  country,  was  rendered  at  White  Plains,  N.  Y.  The 
widow  of  Charles  F.  Smith  sought  to  recover  $3000  from  the  order 
on  a  benefit  certificate  issued  to  her  husband  in  1887.  After  a  num¬ 
ber  of  years,  in  which  the  payments  were  kept  up  by  Mr.  Smith,  he 
met  with  business  reverses,  his  wife  thereafter  paying  the  assess¬ 
ments  until  1895.  Then  she  received  a  printed  notice  that  payments 
might  be  made  to  a  collector  of  the  order  at  a  designated  place.  She 
was  unable  to  find  a  collector  there,  and  the  payments  ceased. 
Soon  afterward  her  husband  died.  She  sought  to  collect  the  amount 
of  the  benefit,  but  payment  was  refused  on  the  ground  that  the  coun¬ 
cil’s  room  was  the  proper  place  for  the  receiving  of  assessments,  and 
when  the  limit  for  paying  the  assessment  had  expired  the  council 
suspended  Smith.  The  jury  found  for  Mrs.  Smith,  and  awarded  her 
the  full  amount.  _ 

Where  a  policy  of  insurance  was  issued  without  any  written 
application  having  been  made,  and  without  an  agreement  on  the 
part  of  the  insured  to  make  one  on  which  the  policy  should  be 
based,  an  application  thereafter  made,  at  the  request  of  the  agent  of 
the  company,  is  not  a  part  of  the  contract  of  insurance. 
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Medical  Department. 


RELATIONSHIP  OF  MEDICAL  EXAMINERS  TO  LIFE 
INSURANCE  COMPANIES. 

Janies  Thorburn,  M.  D.,  of  Toronto,  medical  director  of  the  North 
American  Life  Insurance  Co.,  in  his  inaugural  address  at  the  annual 
meeting  of  the  Canada  Medical  Association  held  at  Montreal  a  short 
time  ago,  referred  to  the  medical  examiner  for  life  insurance  in  the 
following  terms  : 

Another  subject  of  very  considerable  importance  is  the  relation¬ 
ship  of  medical  men  to  life  insurance.  Heretofore  no  special  refer¬ 
ence  has  been  made  to  the  subject.  It  has  a  most  practical  bearing 
on  the  success  of  every  medical  man.  It  is  a  well  known  fact  that 
many  physicians  can  diagnose  a  disease  with  almost  a  perfect  cer¬ 
tainty,  but  from  lack  of  special  training  as  to  the  probable  expectation 
of  life,  are  often  at  a  loss  to  state,  with  any  approximate  degree  of 
certainty,  what  that  may  be  in  any  individual  life. 

It  has  been  said,  and  truly  so,  that  the  medical  examiner  is  the 
watchman  at  the  gate  of  entrance  to  life  insurance.  His  office  is  a 
most  sacred  one,  and,  from  the  fact  that  so  much  confidence  is  placed 
in  him,  it  is  his  duty  to  shield  his  company  from  every  appearance 
of  imposition.  Examining  for  life  insurance  is  so  important,  and 
the  amount  paid  in  medical  fees  so  enormous,  that  in  common  fair¬ 
ness  and  honesty,  physicians  should  fit  themselves  most  thoroughly 
for  this  branch  of  their  profession.  This  has  been  recognized  by  the 
University  of  Vermont,  which  provides  a  course  of  lectures  in  life 
insurance  medical  examinations.  The  services  which  every  first- 
class  insurance  company  is  seeking  are  those  of  the  educated  scien¬ 
tific  and  skilled  physician.  The  companies  require  the  very  best 
services  that  can  be  obtained.  In  our  Dominion,  the  moneyed  in¬ 
terest  in  life  insurance  is  enormous.  The  obligations  of  the  regular 
life  institutions  alone  to  policyholders  amount  to  about  $320,000,000, 
and  in  this  I  do  not  include  the  numerous  benefits  of  friendly  and 
assessment  societies.  These  figures  arc  being  augmented  each  year 
by  about  $12,000,000,  and  in  the  past  twenty  years  alone  they  have 
been  increased  about  four-fold.  The  profession  receives  from  the 
companies,  for  medical  examination  fees,  yearly,  a  sum  not  less  than 
$150,000,  and  if  we  turn  to  the  land  immediately  south  of  us,  the 
figures  quoted  appear  but  insignificant.  The  thirty-three  companies 
reporting  to  the  New  York  Insurance  Department  are  responsible  to 
policyholders  in  the  enormous  sum  of  nearly  $6,000,000,000,  and  they 
pay  for  medical  examination  fees  a  sum  not  less  than  $2,000,000, 
which  does  not  include  the  compensation  of  medical  officers  and  di¬ 
rectors,  but  is  simply  the  fees  for  the  examination  of  applicants. 

Such  an  important  part  has  the  physician  played  in  his  relation  to 
life  insurance,  that  in  the  United  States  there  was  formed,  some  five 
or  six  years  ago,  a  medical  directors’  association,  and  some  two  or 
three  years  latera  similar  association  was  organized  in  England.  In 
the  former  organization,  the  chief  medical  officers  of  some  of  our 
prominent  Canadian  life  insurance  companies  are  members.  The 
objects  of  these  associations  are  to  obtain  increased  information  and 
greater  unity  of  opinion  regarding  medical  subjects  connected  with 
life  insurance.  The  American  society  consists  only  of  the  life 
insurance  medical  directors;  but  in  the  English  society  both  the 
medical  directors  and  all  physicians  who  are  legally  qualified  are 
eligible  for  membership.  The  plan  of  the  British  Association 
appears  to  be  the  better,  for,  while  there  are  many  questions  which 
more  particularly  concern  the  executive  phase  of  the  medical  depart¬ 
ment  of  the  business,  the  real  utility  of  these  organizations  is,  and 
should  be,  the  discussion  of  all  medical  subjects  in  relation  to  insur. 
ance,  and  the  securing  as  much  as  possible  of  uniformity  of  opinion 
and  practice.  This  can  only  be  done  by  a  conference,  not  simply  of 
medical  directors,  but  of  both  directors  and  examiners. — Medical 
Examiner. 


The  Dangers  of  the  ’Cycle. — The  Lancet  has  a  well-con¬ 
sidered  special  article  on  the  above  subject,  which  concludes  as 
follows  :  “Two  serious  sources  of  danger  are  the  use  of  the  crowded 
roads  by  learners  and  the  hiring  of  machines  to  novices.  A  busy 
road  would  seem  to  be  the  last  place  a  sensible  person  would  select 
for  learning  to  ride  a  bicycle,  yet  three  deaths  have  taken  place  from 
this  cause  within  the  past  few  weeks.  The  hiring  out  of  bicycles  to 
children  and  roughs  bent  on  what  they  call  a  ‘  spree  ’  should  be 
checked  by  law.  It  should  be  quite  possible  to  license  those  who  let 
out  cycles  for  hire,  and  such  persons  should  be  made  responsible  if 
an  accident  occurs  through  the  letting  out  of  a  machine  to  an  incom¬ 


petent  person.  Our  contemporaries  who  are  devoted  to  the  interests 
of  ‘wheeling’  have,  we  know,  already  done  good  service  in  this  re¬ 
spect,  but  we  venture  to  assert  that  if  they  would  impress  even  more 
strenuously  upon  the  cycling  public  the  importance  of  strictly 
attending  to  some  such  simple  rules  as  the  following,  much  good 
would  ensue.  These  rules  are  not  intended  to  be  exhaustive,  nor 
are  they  for  the  expert  cyclist,  although  even  the  experienced  rider 
should  not  ignore  them.  Thoroughly  examine  your  machine  before 
starting  on  a  journey.  Do  not  ride  without  a  brake,  which  should  be 
attached  to  the  back  wheel  if  possible.  Beware  of  tram  lines,  espe¬ 
cially  when  they  are  wet.  Avoid  turning  sharply  on  a  wet  or 
‘greasy’  road.  Pass  horses  at  a  slow  speed.  Never  take  the  feet 
off  the  pedals  when  riding  down  hills.  Do  not  ride  with  the  hands 
off  the  handles,  especially  in  crowded  thoroughfares.  Ride  care¬ 
fully  when  passing  side  streets  or  the  carriage  entrance  to  houses. 
Before  attempting  to  pass  another  vehicle,  ring  the  bell  when  at  least 
twenty  yards  distant.  This  will  give  the  rider  time  to  see  what  the 
intentions  of  the  driver  of  the  vehicle  in  front  are,  and  will  enable 
the  cyclist  to  take  precautionary  measures  in  time  should  such  be 
necessary.  When  riding  in  parties;  vehicles  should  be  passed  in 
single  file.  Warning  by  the  bell  should  be  given  in  as  gentle  a  man¬ 
ner  as  possible.  The  sudden  ringing  of  a  loud  gong  is  apt  to  cause  a 
pedestrian  to  lose  his  presence  of  mind  and  run  into  the  very  danger 
it  was  the  intention  of  the  cyclist  he  should  avoid.  When  riding 
behind  vehicles  in  a  crowded  thoroughfare  be  prepared  to  dismount 
at  a  moment’s  notice  if  necessary.  Keep  on  the  proper  side  of  the 
road.  Ladies  should  not  attempt  to  ride  in  the  public  thorough¬ 
fare  until  they  have  absolute  control  over  and  confidence  in  their 
machine.  They  should  keep  as  near  as  possible  to  the  curb  and  ride 
slowly.  Those  who  wear  a  skirt  should  see  that  it  is  not  too  long- 
It  should  be  lined  in  front  with  some  glazed  material  to  prevent  fric¬ 
tion,  and  all  loose  drapery  which  is  likely  to  be  caught  by  the  wind, 
and  perhaps  caught  in  the  machine  should  be  avoided.  In  addition 
we  would  suggest  that  persons  who  let  out  cycles  for  hire  should  be 
under  the  control  of  the  police.  It  should  be  a  punishable  offence 
to  let  out  machines  not  in  proper  order,  and  no  child  or  other  incom¬ 
petent  person  should  be  allowed  to  hire  a  machine.  It  should  be 
possible  for  the  police  to  prevent  novices  learning  in  the  public 
thoroughfares.” 


The  Value  of  the  Centrifuge  in  Precipitating  Urinary 
Sediments.— At  the  semi-annual  meeting  of  the  Medical  and  Chi- 
rurgical  Faculty,  Dr.  Wni.  B.  Canfield  made  some  remarks  on  the 
modern  method  of  examining  urinary  sediment.  He  said  that  as  a 
rule  the  chemical  examination  of  urine  was  not  difficult,  but  the 
finding  of  the  sediment  was  not  so  easy  unless  it  was  especially 
abundant.  When  the  sediment  was  scarce  or  apparently  absent, 
important  ingredients  may  be  overlooked.  The  method  of  allowing 
the  urine  to  stand  in  a  conical  glass  has  some  disadvantage,  espe¬ 
cially  in  warm  weather  when  decomposition  may  occur,  also  casts 
may  remain  suspended  and  often  adhere  to  the  sides  of  the  glass 
and  escape  observation.  Moreover,  this  method  of  examination  in¬ 
volves  a  waste  of  time;  for  this  reason  he  would  advocate  the  more 
general  use  of  the  centrifugal.  The  centrifugal  machine  has  been 
long  known  and  used,  for  example,  in  sugar  refining,  and  also  in 
many  physiological  experiments,  but  only  of  late  has  a  smaller  and 
portable  machine  been  made  which  can  be  easily  used.  When  put 
upon  the  market  it  was  surprising  to  find  so  little  mention  of  the  use 
of  this  machine,  in  even  the  most  modern  text-books  on  urinary 
analysis,  and  he  also  thought  that  with  the  exception  of  the  larger 
hospitals  and  a  very  few  physicians  the  centrifugal  was  still  a  mys¬ 
tery.  He  then  exhibited  the  machine  which  he  has  used  and  demon¬ 
strated  the  method  employed. 

To  the  remarks  of  Dr.  Canfield  may  be  added  the  fact  that  more 
urinary  sediments  are  precipitated  in  two  to  four  minutes  with  this 
machine  (including  urates,  uric  acid,  hyaline,  blood,  tubular  and  waxy 
casts,  epithelial  cells,  pus  and  blood  corpuscles,  spermatozoa,  tu¬ 
bercle  bacilli,  etc.)  than  by  the  old  method  in  twenty-four  to  twenty- 
six  hours.  The  lighter  and  more  soluble  casts,  which  before  did  not 
settle  or  undergo  dissolution,  maceration  or  distortion  are  precipi¬ 
tated  at  once,  giving  additional  indications  in  diagnosis.  It  is  prac¬ 
tically  impossible  for  any  casts  to  escape  detection  by  this  method. 
There  is  not  time  for  bacteria  to  develop  and  decompose  the  urea, 
setting  free  the  ammonium  carbonate  and  disintegrating  tube  casts. 
It  is  the  only  means  of  distinguishing  between  normal  and  pathologi¬ 
cal  crystalline  sediment,  as  abundant  crystalline  sediment  will  form 
in  all  urines  on  standing.  By  this  method  it  can  be  seen  to  what 
extent  they  are  already  formed  in  the  bladder. 


16 


BALTIMORE  UNDERWRITER. 


[January  5,  1897 


LIEUT. -COLONEL  TULLY. 

[From  the  Montreal  Insurance  and  Finance  Chronicle .] 

We  have  been  favored  with  a  biographical  sketch  and  portrait  of 
Lt.-Col.  Tully,  4th  V.  B.  East  Surrey  Regiment  of  Volunteers,  whose 
valuable  services  in  promoting  and  administering  the  affairs  of  the 
“  Royal  Military  Tournament  ”  have  been  recognized  by  his  appoint¬ 
ment  as  permanent  secretary  of  that  organization.  Lt.-Col.  Tully 
is  well  known  in  insurance  circles  as  editor  of  The  Review,  one  of 
the  most  prominent  and  ably  conducted  of  the  English  periodicals 
devoted  to  insurance  and  its  allied  interests.  Insurance  has  been 
brought  very  much  into  public  notice  in  recent  years  in  the  old  land 
by  a  number  of  its  representatives  having  been  elected  to  be  mayor 
of  leading  cities,  and  to  other  high  social  and  business  positions,  an 
active  participation  in  municipal  and  other-public  affairs  being  so 
general  in  the  more  eminent  members  of  the  mercantile  community 
of  the  old  land,  and  in  those  also  of  the  highest  social  rank.  Colonel 
Tully’s  interest  in  the  volunteer  movement  led  to  his  joining  the  4th 
City  of  London  Rifles  in  1861,  and  he  recalls  with  pride  his  acting  as 
adjutant  of  that  corps  when  Princess  Alexandra  made  her  entry  into 
London  in  1864.  A  desire  to  see  a  more  varied  phase  of  military 
life  led  him  to  associate  himself  with  the  United  States  Army  in  a 
campaign  against  the  Ute  Indians  in  Colorado,  which  must  have 
proved  a  great  disappointment  to  him  as  a  soldier  and  a  sportsman, 
for  he  never  came  within  shot  of  either  an  Indian,  or  an  elk,  or  bear. 
In  1882  he  was  steward  of  the  year  of  the  “  Grand  Military  Tourna¬ 
ment,”  founded  to  encourage  skill  in  arms  of  all  ranks  of  Her  Majesty’s 
Regular  and  Auxiliary  Forces;  from  the  receipts  of  which  $130,000 
have  been  paid  over  to  the  “  Cambridge  Fund  for  Old  and  Disabled 
Soldiers.”  A  remarkable  compliment  was  paid  to  Colonel  Tully  by 
his  being  called  upon  to  organize  the  movement  in  1886  amongst  the 
women  and  girls  of  Great  Britain  to  present  a  Jubilee  Offering  to 
the  Queen.  The  result  was  a  splendid  success,  no  less  than  $420,000 
being  collected  from  2H  million  contributors.  For  this  work  and 
labor  of  love  the  Queen  presented  Col.  Tully  with  a  silver  medal, 
and  her  photograph  with  the  royal  signature.  A  similar  honor  was 
paid  him  by  the  King  of  the  Belgians,  on  the  occasion  of  his  acting 
as  executive  officer  of  the  shooting  contest  at  Ghent  and  Brussels.  In 
fact,  we  are  tempted  to  style  Col.  Tully  a  monopolist,  for  he  seems 
to  have  received  almost  every  form  of  honor  and  compliments  which 
are  open  to  a  volunteer  officer  to  receive.  The  Colonel  is  in  his 
53d  year,  and  bears  the  “  blushing  honors  thick  upon  him  ”  with  the 
modest  dignity  becoming  a  British  soldier.  How  he  has  found  time 
to  edit  The  Review  so  ably  amid  his  military  engagements  would  be 
a  mystery,  did  we  not  know  that  to  a  soldier  literary  work  is  rec¬ 
reation,  and  to  a  literary  worker  military  duties  are  recreation  ;  but, 
to  arrange  for  discharging  both  classes  of  duties  calls  for  the  exer¬ 
cise  of  that  organizing  talent  to  which  Colonel  Tully  largely  owes 
the  distinguished  position  he  occupies  in  the  volunteer  force  of  the 
mother  country,  a  position  which  calls  for  other  special  qualifications 
which  command  universal  respect. 


NOW  READY. 


NEW  AND  ENLARGED  EDITION  OF 

STRATAGEMS  AND  CONSPIRACIES 
TO  DEFRAUD  LIFE  INSURANCE  COMPANIES, 

BY 

John  B.  Lewis,  M.  D., 

Medical  Director  and  Adjuster  Travelers  Insurance  Company , 

AND 

Charles  C.  Bombaugh,  A.  M.,  M.  D., 

Medical  Examiner  for  Life  hisurance  and  Editor  Baltimore  U7iderwriter. 


To  obviate  the  objection  to  general  dissemination,  and 
to  restrict  the  circulation  among  those  for  whose  use  and 
reference  it  is  primarily  intended, — life  insurance  com¬ 
panies  and  agents,  medical  examiners, insurance  lawyers, 
and  medico-legal  experts, — the  edition  will  be  limited 
correspondingly,  and  the  book  will  only  be  sold  by 
subscription. 

Price,  in  vellum  cloth,  royal  octavo,  •  -  -  $3.00 

Price,  in  half  Russia,  library  style,  -  4.00 

JAMES  H.  McCLELLAN,  Publisher, 

Office  of  Baltimore  Underwriter, 

No.  6  South  St.,  Baltimore,  Md. 


At  the  annual  meeting  of  the  Indiana  State  Board  of  Commerce 
addresses  were  made  as  follows :  “  Are  there  abuses  in  the  methods 
of  the  companies?”  by  G.  R.  McFerson  ;  “  Non-Board  Insurance,” 
Chas.  D.  Cox;  “  What  we  can  do  to  better  the  situation,”  John  A. 
Finch;  “Old-Line  Insurance,”  Young  E.  Allison. 


Map  of  Cuba. — The  most  complete  and  satisfactory  map  of  the 
Island  of  Cuba,  that  of  J.  L.  Smith,  the  map  publisher  of  Philadel¬ 
phia,  has  been  distributed  by  the  Delaware  Insurance  Company  as 
one  of  the  best  forms  of  advertising  it  can  adopt  during  the  present 
prolonged  struggle  of  the  insurgents  against  Spanish  tyranny  and 
oppression.  It  also  embraces  a  map  of  the  city  and  another  of  the 
province  of  Havana. 


THE  UNITED  STATES 

Fidelity  and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 

Capital,  -  -  -  $500,000.00 

Stockholders’  Liability,  -  -  500,000.00 

Total  Resources,  $1,000,000  00 


Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1892  to  1896. 

JOHN  R.  BLAND,  First  Vice-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from  1880  to  1896. 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT,  Treasurer, 

GEORGE  W.  TRUITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 


Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  $200,000  00. 


BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 


Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  General 
Manager. 


INCORPORATED  1819.  CHARTER  PERPETUAL. 


Cash  Capital,  -------$  4,000,000  09 

Cash  Assets, . 1 1 ,055, 513  88 

Total  Liabilities,  -------  3,642,651  78 

Net  Surplus,  --------  3,412,862  10 

Losses  paid  in  77  years, . 77. 313. >53  68 

WM.  B.  CLARK,  President. 

WM,  H.  KING,  Secretary.  JAS.  F.  DUDLEY,  Vice-Prest. 

E.  O.  WEEKS,  Assistant  Secretary. 


Western  Branch,  171  Vine  Street,  Cincinnati.  O. 

P.  C.  Bennett,  Gen’l  Agent.  N.  E.  Keeler,  Asst.  Gen’l  Agent. 

Northwestern  Branch,  Omaha,  Neb. 

Wm.  H.  Wyman,  Gen’l  Agent.  W.  P.  Harford,  Asst.  Gen’l  Agent. 
Pacific  Branch,  San  Francisco,  Cal. 

Geo.  C.  Bonrdman  and  Geo.  W.  Spencer,  Gen’l  Agents. 
Inland  Marine  Department. 

Chicago,  Ills.,  173  Da  Salle  Street.  New  York.  53  William  Street. 
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PHENIX 


BUY  YOUR  INSURANCE  OE 


INSURANCE 

COMPANY. 


The  Security  Trust  M  Life  Insurance  Gomnany. 

The  Best  Policy  and  the  Best  Rate. 
Each  Case  Stands  on  its  Own  Merits. 


OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICE, 
47  CEDAR  ST. 


HON.  ROBT.  E.  PATTISON,  President,  Ex-Governor  of  Penn¬ 
sylvania. 

ROBERT  P.  FIELD,  Vice-President  and  Actuary. 

HON.  GEO.  B.  LUPER,  2nd  Vice-President  and  Manager  of 
Agencies,  Ex-Insurance  Commissioner  of  Pennsylvania. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 

TENTH  &  CHESTNUT  STS.,  PHILADELPHIA,  PA. 


JAMES  C.  GITTINGS, 


THE 

Preferred  Accident  Insurance 
Company 


Holliday  and  Pleasant  Sts  ,  Baltimore,  Md. 

K AGENTS 
WANTED 


OK  NKW  YORK. 


Paid-up  Capital  and  Surplus 
$250,000. 


By  a  FIRST 

CLASS 

« 

COHPANY, 


Incorporated 

1848. 


Libera I  . Unexcelled 


Manager  for  Maryland. 

Union 

Mutual 

Life 

Insurance 

Company, 

Portland, 


AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 
257  BROADWAY,  NEW  YORK  CITY. 


Contracts . Policies. 


Maine. 


Address  either 


EDSON  D.  SCOFIELD,  Supt.,  54  William  St.,  New  York  City 
THORNTON  CHASE,  Supt.,  84  Adams  St.,  Chicago,  Ill. 


FIDELITY  AND  DEPOSIT  COMPANY, 

OF  MARYLAND. 


OFFICERS  : 


4  4  4  4  4  4 

Endowment , 


EDWIN  WARFIELD,  . 

H.  CRAWFORD  BLACK,  \ 
JOS.  R.  STONEBRAKER,  j 
HERMAN  E.  BOSLER, 


.  .  .  President. 

.  Vice-Presidents. 
Secretary  and  Treasurer. 


HOME  OFFICE,  BALTIMORE. 


Resources  December  31,  1895. 


Cash  Capital  .  $750,000.00 

Surplus .  400,000.00 

Reserve  Requirement  and  Undivided  Profits .  269,776.38 

Total . $1,419,776.38 

Deposited  for  the  Security  of  ALL  POLICYHOLD¬ 
ERS .  $380,000.00 


and  Accident 
Insurance. 


The  >ETNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


Does  a  General  Security  Business. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  OF  CUSTOMS  and  INTERNAL  REVENUE,  GAUGERS,  STOREKEEPERS, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 

EXPRESS  and  TELEGRAPH  COMPANIES,  OFFICIALS  OF  STATES,  CITIES 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  bv  the  Executive  Departments  at  Washington. 


Especially  solicits  tbe  business  of  Lawyers. 


LARGEST  COMPANY  in  the  World  writing  Life 
and  Accident  Insurance. 

a  w.  dusti'n.  lManagers  Life  Dept- 

Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md. 


J.  B.  PHIPPS,  "I  Gen’l  Agents  Accident  Department 
E.  E.  STEINER, )  for  Maryland  and  d.  c. 
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New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 

Assets,  December  31,  1895 . . . . . $25,297,583  62 

Liabilities . . . . . .  23,165,543  99 

$2,132,039  63 

All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER,  Asst.  Secretary . 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 

Emerald.  Evuild-isigr,  St.  nPa-ia.!  a,:n.d.  HTsysrette  Streets,  Baltimore, 


Phoenix  Mutual  Life  Insurance  Company, 

OP  HARTFORD,  CONN. 

Assets,  January  1,  1895,  $10,230,474.50.  Surplus  at  four  per  cent,  $567,494.07. 

Total  Payments  to  Policyholders,  over  $35,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  the 
nsured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 


J.  B.  BUNCE,  President.  J.  M.  HOLCOMBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary. 

CHARLES  W ,  JACKSON,  General  Agent,  210  East  Lexington  Street,  Baltimore. 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “ DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Gbo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medisal  Director. 
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QUEEN 

Ins.  Co.  of  America. 

NEW  YORK. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

ZFOTTZDsTIDIEIID  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 


United  States  Head  Office,  27  and  29  Pine  St,  New  York  City. 

CHAS.  H.  POST,  Manager.  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

I  9  S.  Holliday  St.,  Baltimore,  Md. 


ESTABLISHED  1710 


'A 


#SUN 

FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  *  NEW  YORK 


Assets ,  January  1,  1894,  •  •  •  $2,. 449, 543  00 
Liabilities . 2,101,012  00 

Surplus  to  Policyholders,  .  .  $  348,531  00 

J.  J.  GUILE,  Resident  Manager, 

MAURY  fi-  DONNELLY ,  General  Agents, 

34  South  Street,  Baltimore,  Md. 

UNITED  FIREMEN’S 

INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Office,  ^=1B  Walnut  Street. 


Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 

OFFICE 

Cor .  Pine  and  William  Streets , 
New  York. 


Phcenix  Assurance  Company 

OJ  London , 

Established  iy82. 


Head  Office  in  the  United  States,  67  Wall  St.,  N  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK \  Ass't  Manager. 

L.  P.  BA  YARD,  2d  Ass't  Manager. 

Luckett  &  Worthington,  Agents,  22  South  Holliday  Street. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


ROBERT  B.  BEATH,  President. 

JOSEPH  h.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 


JOHN  H.  GILDEA,  JR.,  Gen’l  Agent  for  Maryland, 

413  WATER  STREET,  BALTIMORE. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1895. 

Accc+si  held  in  the  U.S.  for  the  special  protec- Id*  *7  CAQ  OFiQ  93 
TASSCIS,  tion  of  its  American  Policy  Holders,  f  f  I  0,60  V.CjO 

Liabilities, . *  5,441,454.05 

Net  Surplus, . $2,167,805.18 

AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 

BRITISH  AMERICA 

^LSSTJR^LlSrCE  COMPANY. 

FIRE  AND  MARINE. 

Incorporated  1833. 

Head  Office  — British  America  Buildings,  Toronto,  Canada. 

United  States  Branch,  January  ist,  1896. 

Assets . $i,i8o,2ig  52 

Liabilities  .  785,852  93 

Surplus  in  U.  S  .  $394,366  59 

Income  in  U.  S.  for  1895  . $1,210,194  59 

Losses  Paid  in  U.  S.  from  1874  to  1895,  inclusive.  .$8,355,659  50 


GEO.  A.  COX,  President.  J.  J.  KENNY,  Yice-President. 
W.  T.  BLACKWELL,  Snp’t  of  Agencies. 
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FIRE 


INSURANCE  COMPANY 


g  Mutual  Life  Insurance  Company^ 


BALTIMORE. 


©or 

Office,  3ST o.  ©  Soia-tli.  Street. 

A.  ROSZEL  CATHCART,  President.  CHAS.  W,  SLAGLE,  Vice-President. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 


B£NJ.  G.  HARRIS,  President.  JOHN  F.  HARRIS,  Vice-Pres 
HENRY  ROTH,  Secretary. 

HENRY  M.  WILSON,  Medical  Examiner. 


CHARLES  K.  ABRAHAMS,  Secretary. 
DIRECTORS : 


Chas.  W.  Slagle, 
Francis  Burns, 
Wm.  S.  Young, 
W.  H .  Baldwin,  Jr. 
Jos.  Fink, 


Bernhard  Clark, 
James  A.  Gary, 

G.  W.  Hildebrand, 
Christian  Devries, 
J.  Q.  A.  Holloway, 


D.  D.  Mallory, 


Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 
David  Ambach, 

W.  W.  Edmondson, 


Wm.  C.  Rouse, 


Conrad  Ruhl,  Jr. 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 


- DIISECTOHS--  — 

HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


TEIE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

303  and  310  WALNUT  STREET*  PHILADELPHIA. 

CASH  CAPITAL. .  . . .  #500,000  00 

Reserve  for  Reinsurance  and  all  other  Claims . . .  1,430,232  53 

Surplus  over  all  Liabilities  . . .  . . .  309,117  89 

TOTAL  ASSETS,  JANUARY  1,  1896 .  . .  #2,409,584  53 

THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  B.  KELLY,  General  Agent. 


SIISSCTOSS. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS.  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  tn  All  Cities. 


EMPLOYERS ’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNR0E  ENDIC0TT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


S.  STANLEY  BROWN,  Ceneral  Manager  and  Secretary. 

UILTITZEDID  STATES  BEAUCH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  &•  Co.).  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.V.  Central  &  H.R.  R.  R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  {Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Del.,  Lacka.&West.  R.  R  Co.).  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  (Butler ,  Notman,  Joline  &  Mynderse),  1$ .  Y . 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq.  WILLIAM  E.  STOWE,  Esq. 

General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
those  of  other  companies. 

Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWF0RD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


C.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

FIRE  INSURANCE. 

NINETY-SECOND  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

INSURANCE  COMPANY. 


E.  C.  Irvin,  President. 

f  JB|a 

Organized  Sept.  1,  1317. 

Theo.  H.  Conderman,  Vice-Pres. 

Incorporated  Maroh  27,  1820. 

Benj.  T.  Herhness,  Sec.  t  Treas. 

Charter  Perpetual. 

H.  S.  Oarrigues,  Asst.  Sec’y. 

Capital,  8500,000. 

INCORPORATED  1804. 


CAPITAL,  $200,000  00.  ASSETS,  $628,011  92. 
STATEMENT,  JANUARY  x,  1896. 

United  States  and  other  Bonds  and  Stocks,  market  value . ..$356,818  52 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  Office . . .  88,793  40 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security.  ..  .  22,40000 

Real  Estate  Unencumbered,  owned  by  the  Company . 160,000  00 

Total  Assets . .  ...$628,011  92 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $261,948  42 

Reserve  lor  Losses  under  Adjustment  and  not  yet  due  (Fire — $35,884.40; 

Marine— $115.34) . 35*999  74 

Unclaimed  Dividends  . .  1,399  97 

Surplus  as  to  Policyholders . % .  328,663  79 

$628,011  92 

Losses  Paid  since  Organization . $16,907,406  00 

ncrease  in  Assets .  .  89,169  56 

ncrease  in  Reserve  . . .  24,037  59 

ncrease  in  Net  Surplus .  61,232  62 


ft$$0(£IATI0n 

OF 

PHILADELPHIA. 

Office,  407  and  409  Walnut  St. 
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FORTY-FOURTH  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA, 


ASSETS . $643,519  35 

NET  SURPLUS. . $305445  04 


W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary. 

Q-eneral  Agent  in  Maryland,  W.  T,  SHACKELFORD. 

BALTIMORE  OFFICE,  2  SOUTH  HOLLIDAY  STREET. 

E-  Q-.  PAESEE,  -^g-ena-t. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent 


WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  Herald  Building-,  MUNROE  SNELL,  Agent. 


AMERICAN  UNION 

LIFE  INSURANCE  COMPANY 

44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets . $6n  972  34 

Gross  Liabilities . 116,263  15 

Gross  Surplus  to  Policyholders  .  495, 7°9  J9 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED — LIBERAL  CONTRACTS — ADDRESS  HOME  OFFICE. 

CHAS.  S.  WHITNEY,  Secretary. 
J.  S.  NUGENT,  Treasurer. 


i  OF.  MANCHESTER.  E  N  ©  LAN  O,  £ 

wm 


For  Fiie  Insurance. 

Assets  in  United  States . $2,836,236.28 

Net  Surplus . . . . .  568,320.47 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addressed 
For  Eastern  and  Middle  States. 
WILLIAM  BELL,  (  T  •  . 

WILLIAM  WOOD,  (  J°lnt  Managers. 
WILLIAM  M.  BALLARD,  Branch  Sec’y, 

21  Nassau  Street  (Equitable  Bldg.),  New  York. 
For  Western  States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER,  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

439  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  &  CO.,  Gen’lAgts., 

32  S.  Holliday  St.,  Baltimore. 

E.  G.  LANG  &  CO., 

1320  F  Street,  Washington. 


THE 


JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 


M  M.  BELDING,  President. 

E.  S.  SAVAGE,  Vice-President. 


ESTABLISHED  1870. 


LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


^team  f^oiler  [gspectioq  and  Jnsuraijce  Qompapy 

OE  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1860. 


PAID-UP  CAPITAL, 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


STEPHEN  H.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Liberality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

New  Insurance  written  in  1895,  $52,081,802.00 

Insurance  in  force  December  31,  1895, 

$120,955,471.00. 

STATE  AGENT  FOR  MARYLAND, 

J.  M.  CRANE,  Washington,  D.  C. 


1829 


Charter  Perpetual. 


1896 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . 1,648,299  62 

Unpaid  Losses,  Dividends,  etc .  50,758  32 

Net  Surplus . 1,070,493  64 

Total  Assets,  Jan.  I,  1896,  $3, 169.55  1  58 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec'y. 

DIRECTORS. 

James  W.  McAllister,  George  A.  Heyl,  Chas.  M.  Swain,  Geo.  F.  Reger, 

Alfred  Fitler,  Geo.  Fales  Baker,  M.  D.,  Chas.  W.  Potts,  Jos.  Moore,  Jr. 

John  Sailer,  Justice  A.  Carlile. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 

^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 
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Broadway  Insurance  Company 

OF  NEW  YORK. 


oiaa-^.isrxzEXJ  1049. 


ASSETS,  -  $442,251 

NET  SURPLUS,  -  53  242 

Geo.  W.  Jones,  Secretary.  E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


ASSETS  $15,780,000.  CLAIMS  PAID,  $22,000,000.  SURPLUS,  $3,300,000. 

^Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 


INDUSTRIAL  BRANCH. 

Insures  Whole  Family,  Ages  1  to  70.  Amounts,  $15  to  $ 1,000 ,  Weekly  Premiums  5  cents  and  Upwards.  Collected  at  Homes  of 

Persons  Insured. 

This  Branch  Issued,  in  1895,  $125,000,000  New  Business. 


ORDINARY  BRANCH. 

Issues  Life,  Endowment  and  Attractive  Investment  Policies.  Amounts,  $1,000  to  £50,000. 
This  Branch  Issued,  in  1895,  $25,000,000  New  Business. 

Send  for  Specimen  Policy. 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies  ;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 

INSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 

For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Hollidav  St.,  Baltimore,  Md. 

AGENTS  WANTED. 


SURETY  ON  BONDS. 


upgIy  G©W2pai?Y 


TOO  BROADWAY,  N.  Y. 


Resources  (incl.  Capital  $2,500,000)  $1,815,921  91 


Surplus,  $1,000,000 


HENRY  D.  LYMAN,  Vice-President. 


SUPErIeded.  W-  l  TRENHOLM,  President. 

Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  T.  SHACKELFORD,  Agent,  No.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY. 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N.  Y.  CITY. 

ASSETS,  $2,448,097.81  SURPLUS,  $318,995.26  LOSSES  PAID,  $6,391,178.12 

CASUALTY  HVSUB.AIMCX:  SPECIALTIES. 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER’S,  LANDLORD’S 

AND  COMMON  CARRIER’S  LIABILITY. 


OFFICERS. 

GEO.  F.  SEWARD,  Pres.  ROJST.  J.  HILDAS,  Treas.  and  Sec’y.  EDW' D  L.  SHAW,  Assist.  Sc>y 
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Fire  Insurance  Company 

8.  W,  Cor.  South  and  Water  Sts. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer* 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.C.  Pennington,  president. 

M.  K.  BURCH,  Secretary, 

Telephone  No.  1280. 


jiowafp 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE. 

N.  W.  COR.  SOUTH  AND  WATER  STS. 


WILLIAM  ORTWINE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS. 

John  L.  Lawton,  John  Black, 


John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmann, 
Cornelius  Werdebaugh, 


Theo.  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O'Donovan, 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


German-^/lmerican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.  A  Post  Office Ave. 


MARTIN  MEYERDIRCK,  President. 
MARI  IN  KESMODEL,  Vice-President. 


Directors. 


HENRY  VEES, 

MARTIN  KESMODEL, 

PETER  F.  PETERS, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HERMAN  KNOLLENBERG,  Secretary. 


J.  W.  H.  GEIGER, 
PHILIP  SINSZ, 
CHAS.  SPILMAN. 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


North  British 


AND 


Associated  Firemen’s 

INSURANCE  COMPANY, 
Office,  fio.  4  SOOTH  ST. 

Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  c.  BOYD,  .  .  President. 


Mercahtile  Insurance  Company 


OF  LONDON  AND  EDINBURGH. 


ESTABLISHED  1809. 


OFFICE : 


Corner  Pine  and  William  Streets, 
New  York  City. 


UNITED  STATES  BRANCH 

OF  THE 

fSeotfeigh  Union  0  Rational  In?.  Co. 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 

UNITED  STATES  TRUSTEES: 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . £21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 

M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore. 


INCORPORATED  1799. 


D1 


INSURANCE  CD., 

PROVIDENCE,  P.  I. 


Cash  Capital . $  400,000 

Assets,  January  1st,  1896 . 1,479,281 

Surplus .  200,862 


MAURY  &  DONNELLY,  Agents, 
34  South  Street,  Baltimore,  Md. 


Agencies  in  all  the  Principal 
Places  in  the  United 
States. 


50  YEARS’ 
EXPERIENCE. 


1LIHECTOHS. 


Edw.  Connolly, 
Clinton  P.  Paine, 
Michael  Jenkins, 
Frank  Frick, 
Wm.  F.  Burns, 
Alonzo  Lilly, 

Jos.  H.  Rieman, 


Sol.  Grinsfelder, 
Benj.  F.  Bennett 
Isaac  S.  George, 
James  Young, 


C.  Hilgenberg, 
Jos.  M.  Cushing, 
Edwin  S.  Brady, 
Thos.C.Basshor, 


V  S.  G.  Williams,  Thos.  Deford, 
Wm.  Baker,  Jr.,  Geo.  R.  Willis. 

WM.  SMART.  Secretary. 


TRADE  MARKS* 
DESIGNS, 
COPYRICHTS  &c. 

Ajayone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  id 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  offiee. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the 

SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  journal,  weekly,  terms  83.00  a  year ; 
$1.50  six  mouths.  Specimen  copies  and  Hand 
Book  on  Patents  sent  free.  Address 

MUNN  &  CO., 

301  Broadway,  New  York. 


HANOVER 

FIRE  INSURANCE  CO. 


OF  NEW  YORK. 


United  States  Brancli 

L<ion  Fire  Insurance  Co. 

83  and  84  QUEEN  ST., 

Cheapside,  E,  C.,  London,  Eng. 

UNITED  STATES  TRUSTEES: 

Hon.  Francis  B.  Cooley,  Rodney  Dennis,  Esq., 

Jno.  R.  Redfield,  Esq. 


Martin  Bennett,  Manager. 

Jas.  H.  Brewster,  Ass’t  Manager. 

HARTFORD,  CONN. 


THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


Detroit  Mich. 

Cash  Capital,  S 200,000 . 

Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 

D.  M.  PERRY,  President. 

E.  A.  LEONARD.  Assistant  Secretary. 

W.  C.  BIAYBURY,  Managing  Director. 

T.  T.  TONGUE, 

State  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wanted  for  Unoccupied  Territory. 


A.  <5b  J.  H.  STODDART,  General  Agents, 

NEW  YORK 

Underwriters  Agency. 

Bstatolislied.  1864. 

-THE- 

UNDERWRITERS  POLICY 

IFIRE] 

Is  issued  by  local  Agents  in  all  Prominent 
localities  in  the  United  States. 

HEAD  OFFICE:— 46  CEDAR  STREET,  NEW  YORK. 


24 


BALTIMORE  UNDERWRITER. 


[January  5,  1897 


THIRTY- FIRST  YEAR. 


The 


Maryland  Life  Insurance  ComPany 


4  - 4 


ASSETS, 

$1,757,823.85 

Total  payments  to  policyholders,  over  $2,600,000. 


SURPLUS, 

as  regards  Policyholders 

$330,243.24 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


board  or  directors. 


CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
VVM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 
DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank. 


JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 

Bruce  &  Fisher. 


WILLIAM  A.  FISHER,  Fisher, 


To  Insurance  .Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 


HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


ZEILTSTTIR^ILTaiE  aOUMIP^YtTYL 
NEW  YORK  OFFICE,  4,5  WILLIAM  STREET. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  1896. 

Assets,  $8,670,434.06.  Liabilities ,  $5,356,316.50.  Surplus,  $3,314,117.56 

Income  in  1895,  $5,879,308.  Expenditure,  $4,828,195. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRI  F.  OODEN,  Resident  Secretary, 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


,  .  c  fp.  0  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK. 

Baltimore  vjtnces,  j  No  24South  Holliday  Street,  S.  W.  T.  HOPPER  &  SONS. 
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Western  Assurance  Company 

of  Toronto,  Canada. 

GEO.  A.  COX.  President.  J.  J.  Kenny.  Vice-President  and  Managing  Director. 

United  States  Branch,  January  i,  1896. 

ASSETS. 

Government  Bonds . - . $425, 670  75 

State  and  Municipal  Bonds .  427,087  23 

Cash  on  Hand  and  on  Deposit . . .  214,304  25 

Other  Assets .  584,067  75 

LIAB.LITIES.  $I’651’129  98 

Reserve  Premium  Fund  (N.  Y.  Standard) .  $916, 780  75 

Reserve  for  Unpaid  Losses .  176,74486 

All  other  Liabilities .  35.835  67 

-  $1, 129,361  28 

Surplus  in  United  States .  $521,768  70 

Total  Income  in  United  States  for  1896  . $1,864,033  23 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  inclusive . $14,269,797  30 

PROVIDENT 

LIFE  TRUST  COMPANY 

OF  PHILADELPHIA. 

Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annuity  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  can  be  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 

WALKER  &  TAYLOR ,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


Germania  Fire  Insurance  Company 

62  &  64  William  St,  Cor.  Cedar  St,  New  York. 

OBG-AUIZED  1859. 

STATEMENT,  JANUARY  1st,  1890. 

ASSETS. 

Cash  Capital . . . f,  1,000,000  00 

Reserve  for  Unearned  Premiums .  1,248,325  95 

Reserve  for  Losses  under  adjustment . .  76,781  10 

Reserve  for  all  other  Claims .  . . .  60,061  95 

Net  Surplus . . .  1,328,37668 

Total  Assets .  . 53>7I3»545  68 

B3ZTT0-0  SCHT7MJL1T1T,  President, 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’ALLEJIAND  &  KOLKER,  Managers. 

PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  i,  1896,  $27,365,083.50  Surplus,  $3,442,300.53 

PUKELY  MUTUAL. 


OVER  FORTY-EIGHT  YEARS’  SUCCESSFUL  BUSINESS 

EDWARD  M.  NEEDLES,  President.  HARBY  F.  WEST,  Vice-President 

HENRY  C.  BROWN,  Sec*y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  SiKi’y  and  Treas. 


FRANK  MARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORF. 


1825. 


-THE 


1  896. 


FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 

N.  E.  Corner  South  and  Water  Streets. 

F.  E.  S.  WOLFE,  President.  HARRY  L.  RIALL,  Secretary. 


Statement,  December  31,  1805. 

Assets,  Real  Estate,  Stocks,  Bonds,  etc.  .  .  $712,063  63 

Liabilities,  Re-Insurance  Reserve,  .  $180,052  69  Surplus  as  regards  Policyholders, 

All  other  Liabilities,  .  .  .  46,363  04  Capital  Stock  paid  up, 

$226,415  73  Surplus  as  regards  Stockholders, 


$485,647  90 
378,000  00 
$107,647  90 


WM.  H.  VICKERY,  \VM.  RENSHAW, 
GEORGE  A.  BLAKE,  J.  OLNEY  NORRIS, 


BOARD  OF  DIRECTORS. 


JOHN  M.  LITTIG,  OGDEN  A.  KIRKLAND,  OLIVER  F.  H.  WARNER,  G.  A  SCHLENS, 

ROBERT  RENNERT,  EDW.  STABLER,  Jr.  F.  E.  S.  WOLFE,  ANDREW  J.  CONLON. 

HORNTON  ROLLINS,  JOHN  S.  BULLOCK,  HERMAN  S-  PLATT,  WM.  J.  DONNELLY, 
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Th|  g  ©orjrjQ©ti©ut  JA utual 

LIFE  INSURANCE  COMPANY. 

1846 — 1896. 


Assets,  $62,759,765.95.  Surplus,  $7,096,256.43. 


The  Connecticut  Mutual  renews  its  plea  for  pure  life  insurance  :  that  men  whose  families  need  it  buy  the  only  thing  a  life  insurance 
company  can  really  give,  the  full,  absolute,  and  simple  protection  needed  ;  that  they  cease  to  gamble  with  it  or  to  try  to  make  a  speculation 
out  of  it;  and  to  all  such  the  company  offers  its  best  and  most  sincere  endeavor,  illustrated  by  its  unparalleled  record  of  fifty  years. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


The  Mutual  Benefit  Life  Insurance  Company, 

UU'El'W-A.H.K,  N.  O'. 


AMZI  DODD,  --------  President. 

Assets  (market  values),  January  i,  1896 . $58,269,197  06 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard) .  54,187,724  54 

Surplus .  4,081,472  52 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions ,  as  to  residence ,  travel  or  occupation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 


HENRY  P,  GODDARD,  District  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


"THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  i  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the  Company  amount  to  over  Sixteen  and  a  half  Millions  of  Dollars,  and 
its  surplus,  over  Three  Millions  and  Six  Hundred  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  F1SKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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The  Mutual  Life  Insurance  Company 


Assets, 

Liabilities, 

Surplus, 


OF  ISTEW  YORK, 

RICHARD  A.  McCURDY,  President, 

Statement  for  the  year  ending  December  31st, 


$221,213,721.33 

194,347,157.58 

$26,866,563.75 


Total  Income, 

Total  paid  policyholders  in  1895, 
Insurance  and  Annuities  in  force, 
Net  gain  in  1895, 


1895. 

-  $48,597,430.51 

-  23,126,728.45 

-  -  899,074,453.78 

-  -  61,647,645.36 


Note— Insurance  merely  written  is  discarded  from  this  Statement  as  wholly  misleading,  and  only  insurance  actually  issued  and  paid  for  in  cash 
is  included. 


Paid  to  Policyholders  since  Organization,  $411,567,625.79. 


ROBERT  A.  GRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Manager.  FREDERIC  CROMWELL.  Treasurer. 

ISAAC  F.  LLOYD,  2d  Vice-President.  _  EMORY  McCLINTOCK,  Actuary. 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND,  VIRGINIA,  DISTRICT  OF  COLUMBIA  AND  NORTH  CAROLINA, 

KEYSER  BUILDING,  213  E.  GERMAN  ST.,  BALTIMORE,  MD. 


1850.  1S96 

The  United  States  Life  Insurance  Co. 

iitr  arisen:  city  op  toes. 


This  old  and  reliable  Company  now  has  the  experience  of  forty-six  years  of  practical  Life  Insurance,  which  has 
taught  it  that  the  sine  qua  non  of  success  is  the  adoption  of  good  plans  of  insurance,  and  the  pursuit  of  a  liberal  policy 
towards  both  its  Insured  and  its  Agents.  These  essentials  it  possesses  in  an  eminent  degree,  but  judiciously  tempered 
by  that  conservatism  which  is  the  best  possible  safeguard  of  the  policyholder.  Its  contracts  are  incontestable  after  two 
years.  They  are  non-forfeiting,  providing  generally  for  either  paid-up  policy  or  extended  insurance,  at  the  option  of 
the  policyholder.  It  gives  ten  days  of  grace  in  payment  of  all  premiums.  Its  course  during  the  past  forty-five  years 
abundantly  demonstrates  its  absolute  security. 


Active  and  successful  Agents,  wishing  to  represent  this  Company,  may  communicate  with  the  President, 

at  the  Home  Office,  261  Broadway,  New  York. 


OFFICERS. 


FINANCE  COMMITTEE. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH . 

A.  WHEELWRIGHT,  .  . 
WM.  T.  STANDEN,  .  ,  . 
ARTHUR  C.  PERRY,  .  , 
JOHN  P.  MUNN,  .... 


....  President. 

. Secretary. 

Assistant  Secretary. 
....  Actuary. 

. Cashier. 

.  Medical  Director. 


GEO.  G.  WILLIAMS, . Prest.  Chem.  Nat.  Bank. 

JOHN  J.  TUCKER,  . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers'  and  Traders'  Nat.  Bank. 
JAMES  R.  PLUM  . Leather. 


WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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A  NEW  ERA  IN  INDUSTRIAL  INSURANCE.  A  PROFIT  SHARING  INDUSTRIAL  POLICY. 

THE  NEW  INDUSTRIAL  POLICY 

(Profit  Sharing) 
of  the 

HOME  OFFICE  PRUDENTIAL  NEWARK,  N.  J. 
JOHN  F.  DRYDEN,  President, 

MARKS  A.  NEW  ERA  IN  INDUSTRIAL  INSURANCE. 

-THE  POLICY  PROVIDES  FOR- 

ADDITIONAL  BENEFITS  AFTER  5  YEARS.  CASH  DIVIDENDS  AFTER  xS  YEARS. 

CASH  SURRENDER  VALUES  AFTER  20  YEARS.  PAID-UP  INSURANCE  AFTER  3  YEARS. 


The  holder  of  a  Policy  on  which  the  premium  is  but  5  cents  a  week  is  thus  practically  on 
the  same  level  as  one  who  pays  a  large  sum  every  year. 


TO  OLD  POLICYHOLDERS  THE  PRUDENTIAL  HAS  VOLUNTARILY  MADE  CONCESSIONS 

by  allotting  for  1897 

Cash  dividends  on  regular  industrial  policies  issued  in  1877  and  1882. 


Additional  Benefits  or  Mortuary  Dividends  will  be  paid  during  1897  in  case  of  death  occurring 
under  regular  Industrial  Policies  which  have  been  in  force  five  or  more  full  years. 


“  The  Prudential  has  the  strength  of  Gibraltar .” 


Reliable  Agents  Wanted  for  Industrial  Insurance  and  Ordinary  Insurance. 


m.  Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1835.  CHAKTEK  PERPETUAL. 

510  WALN  LIT  STREET,  PHILADELPHIA,  PA. 

CAPITAL . $400,000  00  ASSETS . $4,461,323  15  SURPLUS . $1,783,581  66 


DIRECTORS. 


Edwin  N.  Benson.  R.  Dale  Benson,  J.  Tatnall  Lea,  C.  N.  Weygandt.  Richard  M.  Cadwalader, 

Effingham  B.  Morris,  John  L.. Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary. 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary, 


E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  i 5  North  Street,  Baltimore.  Ml> 


^232+aJALnUT+3CFGeC,*Pf)ILADeLPI)IA^ 


FOUNDED  1792.  CHARTER  PERPETUAL. 

Five,  JFavine  av^d  Inland  Insnv ance . 

Capital  $3,000,000.  Assets,  January  1,  1895,  $9,562,599  92. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance .  $2,244,269  10 


AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 


CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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Notices. 


THE 

Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 


Assets,  January  i,  1896 . #I4>555>283  ®3 

Surplus . $1,870,262  12 


NO  FLUCTUATING  SECURITIES— LARGEST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Contracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M.  PATT1SON,  President. 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 
Thirty-second  Year  of  Publication. 

Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3.00;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 
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Nederland  Life  Insurance  Company  (Ltd.) 

ESTABLISHED  IN  1858,  IN  AMSTERDAM,  HOLLAND. 

UNITED  STATES  BRANCH,  874  BROADWAY,  NEW  YORK. 
LOUIS  I.  DUBOURCQ,  LL.D.,  President. 

BOARD  OF  TRUSTEES  IN  THE  UNITED  STATES. 

JOHN  CROSBY  BROWN,  of  Messrs.  Brown  Bros.  &  Co.,  Bankers. 

AMOS  T.  FRENCH,  Second  Vice-President  of  the  Manhattan  Trust  Company. 
JOHN  D.  KEILEY,  Merchant. 

JAMES  B.  POTTER,  Merchant. 

CHARLES  E.  WHITEHEAD,  of  Messrs.  Whitehead,  Dexter  <&.  Osborn,  Counsellors- 
at-Law.  _ 

New  System  of  Life  Insurance,  combining  low  rates  with  ample  security. 

RELIABLE  AGENTS  WANTED. 


Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don’t  you  see  how  important  it  is  for  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “  paid-up  ”  insurance,  should 
be  plainly  stated  beforehand  ? 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 

“A  self-made  man  tnusl  have  a  poor  opinion  of  a  job  if  he  ne  - 
lecls  or  refuses  to  insure  it." — Phelps. 

Tie  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT. 

Assets  over  Twelve  Millions. 

“Its  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 

CHARLES  DEWEY,  President.  GEO.  W.  REED,  Secretary. 

M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 

Booms  308,  310,  312  Merchants  National  Bank  Building, 
cor.  south  and  water  sts.  BSLTIMORE,  MD. 


The  aggregate  fire  loss  of  the  United  States  and  Canada 
for  the  year  1896,  as  compiled  from  the  daily  records  of  the 
Journal  of  Commerce  and  Commercial  Bulletin ,  amounts 
to  $115,655  500,  a  welcome  reduction  of  the  totals  of  pre¬ 
ceding  years.  The  losses  by  months  for  1894,  1895  and 
1896  are  shown  in  the  following  comparative  table: 


Month. 

1894. 

>895. 

1896. 

January . 

$10,568,400 

$1 1,895,600 

$11,040,000 

February . 

1 1 ,297,600 

12,360,200 

9,730,100 

March . 

9,147,100 

14.239,300 

14  839,600 

April . 

I  1,540,000 

11,018,150 

12,010,600 

May . 

10,777,800 

7.761,3s0 

10,618,000 

J  une . 

8,282,300 

9,223,000 

5,721,250 

'July . 

16,307,000 

9,085,000 

9,033,250 

August  . 

10,432,800 

9,929,000 

8,895,250 

September  .... 

10,149,900 

10,766,300 

8,200.650 

October . 

8,186,700 

13,411,500 

8,993,000 

November . 

i2,i7i;,8co 

10,131,500 

5,21 1,800 

December . 

10,321,000 

10,018,800 

1 1,362,000 

Totals...  . 

$128,246,400 

#I29,839>700 

3^  1 1 5.655,500 

Twelve  years 

ago,  through  the  efforts  of  the  New  York 

Maritime  Exchange,  a  bill  was  passed  by  Congress  to 
authorize  the  President  to  invite  all  maritime  nations  to 
meet  in  international  conference  to  revise  the  rules  of  the 
road  at  sea.  This  invitation,  as  we  noted  at  the  time  with 
great  interest,  was  accepted  by  the  maritime  powers  of  the 
world,  and  the  conference  met  in  Washington  in  October, 
1889.  The  sessions  lasted  ten  weeks,  and  the  conclusions 
were  enacted  into  law  by  Congress  so  far  as  the  United 
States  government  was  concerned.  But  after  long  hesita¬ 
tion,  Great  Britain  withdrew  assent  to  the  new  rules,  and 
induced  other  foreign  powers  to  follow  its  example.  Mean¬ 
while,  however,  after  tedious  correspondence,  modifications 
of  the  rules  were  agreed  to,  and  these  were  adopted  for  this 
country  during  the  last  session  of  Congress.  At  the  begin¬ 
ning  of  the  year  the  President  issued  a  proclamation  of  the 
action  of  Congress  providing  regulations  for  preventing  col¬ 
lisions  at  sea,  and  setting  July  1,  1897,  as  the  day  on  which 
they  are  to  take  effect.  The  Bureau  of  Navigation  will 
distribute  the  new  rules  among  collectors  of  customs  in  order 
that  navigators  may  have  ample  time  to  become  familiar 
with  them  before  they  go  into  effect. 


At  the  annual  election  of  the  Association  of  Fire  Underwriters  of 
Baltimore  last  week,  the  following  officers  were  chosen:  President, 
Mr.  William  R.  Barry  ;  vice-president,  Mr.  M.  O.  Selden  ;  secretary, 
Mr.  William  Cunningham;  treasurer,  Mr.  George  E.  Taylor;  execu¬ 
tive  committee,  Messrs.  W.  C.  Pennington,  M.  O.  Selden,  William 
Smart,  Charles  W.  Hatter,  J.  H.  Sirich  ;  schedule  rating  committee, 
Messrs.  B.  M.  Greene,  E.  W.  Thompson,  M.  W.  Hewes,  H.  M.  War- 
field,  W.  C.  Jenness,  C.  H.  Koppelman,  H.  T.  Williams;  rating 
committee,  Messrs.  Martin  Myerdirck,  Richard  B.  Post,  Thomas  E. 
Bond,  John  P.  Lauber,  W.  T.  Shackelford. 
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As  the  statements  of  the  fire  and  life  companies,  one  after 
another,  make  their  appearance,  they  wear  an  air  of  cheer¬ 
fulness  and  encouragement  which  far  exceeds  expectation. 
The  conditions  of  the  past  year,  with  its  depressed  indus¬ 
tries,  its  stagnant  trade,  and  the  turmoil  of  a  political  cam¬ 
paign,  were  vastly  unpromising.  But  the  very  material 
reduction  of  the  annual  fire  loss,  and  the  revived  energies 
of  the  life  business  in  the  closing  weeks  of  the  year  made 
the  record  of  1896  appear  to  better  advantage. 

The  new  year,  so  far,  is  noteworthy  for  the  large  number 
of  its  bank  failures  and  mercantile  failures.  Nevertheless, 
the  conditions  for  renewed  activity  in  business  have  greatly 
improved,  and  confidence  in  the  politico-economic  indica¬ 
tions  of  the  future  is  largely  restored.  Underwriters  look 
forward  for  a  year  of  steady  gain,  and  we  trust  that  the 
efforts  they  are  already  making  in  the  direction  of  renewed 
prosperity  will  be  amply  rewarded. 


The  conclusion  of  the  arbitration  treaty  between  Great 
Britain  and  the  United  States  is  warmly  welcomed  by  the  fire 
insurance  companies  of  the  former  transacting  business  in  this 
country,  and  the  American  life  companies  doing  business  in 
Great  Britain.  During  the  jingo  demonstrations  at  the  outset 
of  the  Venezuela  boundary  dispute  and  the  temporary  strain¬ 
ing  of  our  international  relations,  there  was  comparatively  little 
apprehension,  on  the  part  of  the  managers  of  these  compa¬ 
nies,  of  serious  interference  with  business,  or  of  cancellation 
or  surrender  of  their  contracts.  They  had  too  much  faith  in 
the  good  sense  of  the  people  of  both  countries  to  believe 
that  they  would  consent  to  a  war,  the  results  of  which  would 
have  been  damaging  beyond  all  calculation  to  the  interests 
of  both.  That  faith  has  been  abundantly  sustained  by  the 
signatures  of  Secretary  Olney  and  Ambassador  Pauncefote, 
under  the  sanction  of  their  governments  respectively,  to  the 
arbitration  treaty.  But  while  the  managers  of  the  British 
and  American  companies  may  have  felt  more  or  less  confi¬ 
dent  of  the  eventual  outcome,  they  will  sleep  more  peace¬ 
fully,  not  only  because  of  the  settlement  of  the  Venezuelan 
question,  but  because  of  the  far-reaching  influence  hereafter 
of  the  substitution  of  arbitration  for  war. 


The  bill  before  Congress  for  the  regulation  of  insurance 
companies  transacting  business  in  the  District  of  Columbia 
is  said  to  have  been  fathered  by  the  Association  of  Fire 
Underwriters,  with  the  co-operation  of  the  Assessor,  and  to 
have  the  approval  of  the  District  Commissioners.  It  pro¬ 
vides  for  the  appointment  of  an  assistant  assessor  and  the 
establishment  of  a  separate  division  of  insurance,  and 
specifies  at  length  the  salaries  and  the  duties.  This  seems 
to  have  been  patterned  after  the  usage  in  some  of  the  States 
of  making  the  insurance  department  a  branch  of  the  office 
of  the  State  Auditor,  or  Treasurer,  or  Secretary,  or  Comp¬ 
troller.  This  was  the  case  originally  in  Maryland,  and  it  is 
still  in  vogue  in  eighteen  or  twenty  States.  Whether  this 
squint  at  local  insurance  supervision  is  intended  to  pave  the 
way  for  the  national  supervision  which  Max  Cohen  and  Col. 
Nat  Tyler  are  so  vigorously  advocating  is  open  to  conjec¬ 
ture.  At  any  rate,  we  await  enlightenment  from  our  Wash¬ 
ington  neighbor,  Views. 


Mrs.  Eunice  G.  Batterson,  wife  of  James  G.  Batterson,  president 
of  the  Travelers  Insurance  Company,  died  suddenly  at  her  home  on 
Sunday  evening,  10th.  Mrs.  Batterson  was  70  years  old,  and  was  a 
woman  of  lovely  character  and  marked  attainments.  She  possessed 
a  kindly  and  sympathetic  nature,  and  was  much  given  to  works  of 
charity  and  benevolence.  President  Batterson  will  have  the  sym¬ 
pathy  of  a  large  circle  of  insurance  friends  in  his  bereavement. — 
Ins.  Journal,  Hartford. 


The  attempt  of  well-known  though  not  favorably  known 
parties  in  New  York  to  obtain  control  of  the  Provident 
Savings  Life  Assurance  Society  in  their  own  interest  rather 
than  that  of  the  policyholders,  was  happily  frustrated  by 
the  refusal  of  the  shareholders  to  entertain  their  offers. 
The  board,  wisely  as  well  as  honorably,  preferred,  in  the 
event  of  change  in  control,  that  the  company  should  be 
transferred  to  the  hands  of  men  of  honest  purpose,  and  of 
tried  capability  in  corporate  management,  who  would  pro¬ 
mote  the  welfare  and  advance  the  interests  of  an  institu¬ 
tion  with  a  history  of  twenty-two  years.  The  new  directors, 
whose  names  were  published  in  our  last  number,  are  men 
of  high  character  as  well  as  of  prominence  in  business 
circles,  and  their  names  are  an  all-sufficient  guarantee  of 
security  and  success.  This  assurance  is  strengthened  by  the 
selection  of  Mr.  E.  W.  Scott  as  the  chief  executive  officer. 
Mr.  Scott’s  record  of  more  than  twenty  years  in  the  service 
of  the  Equitable  Life  is  too  well  known  to  need  repetition. 
In  all  of  the  arduous  and  responsible  positions  which  he  has 
held  he  has  shown  the  readiness,  the  tact,  and  the  compre¬ 
hensive  grasp  which  are  needful  to  pave  the  way  to  success. 
Any  company  which  can  profit  by  the  high  qualities  he  has 
shown,  and  the  valuable  experience  he  has  had,  is  fortunate 
indeed. 


What  is  the  present  value  of  State  Insurance  Depart¬ 
ment  examinations  ?  Can  any  expert  actuary  cipher  it  out  ? 
It  is  not  the  Guarantors  this  time,  with  the  undisguised 
want  of  confidence  in  the  worth  of  examinations  by  the 
Insurance  Department  of  Pennsylvania  on  the  part  of  the 
Commissioners  of  Massachusetts,  Missouri  and  Wisconsin. 
It  is  the  Globe,  of  New  York.  Ohio  was  not  satisfied  with 
the  examination  of  New  York,  and  nobody,  so  far  as  heard 
from,  is  satisfied  with  Ohio’s  report.  And  now  the  malcon¬ 
tents  call  on  Commissioner  Merrill  of  Massachusetts  to 
apply  his  inquisitorial  probe.  Major  Merrill,  with  a  degree 
of  professional  courtesy  which  might  command  the  admira¬ 
tion  of  the  Senate  at  Washington,  replies  that  he  will  assist 
Superintendent  Pierce  if  the  latter  is  desirous  to  make 
another  examination,  otherwise  he  will  not  be  “in  it,”  as  he 
declines  to  make  an  independent  examination. 


Two  of  the  brightest  stars  in  the  insurance  firmament  have 
faded  from  mortal  sight,  and  while  the  death  of  Abram 
Williams  occurred  after  a  brief  illness,  and  owing  to  the 
serious  nature  of  his  malady  might  have  been  looked  for, 
the  death  of  Ben  S.  Calef  was  startlingly  sudden,  and  the 
news  came  as  a  painful  and  sorrowful  surprise.  Both  of 
these  gentlemen  had  the  winning  personality  that  leads  to 
the  strong  attachment  and  the  loving  sympathy  of  kindred 
spirits  ;  both  stood  high  in  their  chosen  vocation  ;  and  both 
led  a  life  above  reproach  in  business,  in  church  connections, 
and  in  the  social  sphere.  They  will  live  long  in  the  memories 
of  surviving  friends,  and  their  noble  qualities  will  long  be 
cherished  by  their  associates. 


In  Common  Pleas  Court  No.  4,  Philadelphia,  Judge 
Arnold  filed  an  opinion  on  a  bill  in  equity  which  will  interest 
the  trustees  of  our  centenarian  Baltimore  institution,  the 
Equitable  Society.  The  bill  was  against  the  Philadelphia 
Contributionship  to  restrain  the  payment  of  a  dividend.  In 
refusing  to  grant  the  restraining  injunction  the  Judge  details 
at  length  a  history  of  the  old  company,  and  says : 

“  We  have  given  careful  consideration  to  the  argument  of  the 
learned  counsel  for  the  plaintiff,  and  are  unable  to  find  any  legal 
objection  to  the  declaration  and  payment  of  the  dividend  authorized 
by  the  contributors  and  directors.” 
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FAILURES  OF  NEW  FIRE  INSURANCE  COM¬ 
PANIES. 

The  comparative  failure  of  new  fire  offices  in  Great  Brit¬ 
ain  has  been  attracting  the  attention  and  the  comments  of 
the  English  insurance  press.  The  Insurance  Post ,  in  the 
course  of  a  very  able  discussion,  points  out  the  sources  of 
such  non-fulfillment  of  hope  and  expectation.  The  manage¬ 
ment  of  a  new  company,  it  says,  at  once  encounters  the  dis¬ 
couraging  fact  that  the  great  bulk  of  business  of  the  best 
quality  is  already  held  by  the  old  offices.  Something  is 
expected  from  such  special  personal  connections  as  the 
directors  or  other  shareholders  may  be  able  to  introduce. 
Next  comes  the  large  expenditure  for  acquiring  prominent 
position,  and  for  the  establishment  and  development  of  an 
extended  agency  system.  This  disproportionate  outlay 
cannot  be  offset  by  immunity  from  loss,  for  loss  is  as  sure 
to  follow  as  the  night  the  day.  Add  to  the  large  ratio  of 
the  former  the  average  ratio  of  the  latter,  and  the  question 
then  is  as  to  the  ratio  of  impairment.  If  the  management 
undertakes  to  increase  the  premium  income  by  “rushing” 
the  business,  the  caution  and  prudence  upon  which  the  com¬ 
pany’s  existence  depends  are  correspondingly  imperilkd. 

But  whatever  the  weight  of  these  considerations,  much 
must  depend  upon  the  experience  brought  to  bear  on  the 
general  management.  A  serious  responsibility,  says  the 
Post,  rests  upon  a  board  of  directors  in  selecting  a  man¬ 
ager.  The  technique,  as  well  as  the  routine,  is  beyond  their 
ken.  Asa  simple  matter  of  fact,  the  success  or  failure  of  a 
fire  insurance  company  depends  upon  the  qualities  of  its 
chief  officer.  The  Post  proceeds  to  say  : 

No  consideration,  beyond  that  of  fitness,  resulting  from  an  experi¬ 
ence  which  has  been  thorough,  should  be  sufficient  to  weigh  for  a 
moment  with  the  directors  in  the  selection  of  their  manager.  Herein, 
without  doubt,  is  one  of  the  keys  to  past  failures,  for  it  is  a  lament- 
able  fact  that,  in  the  past,  directors  have  too  often  been  influenced 
by  considerations  which  are  comparatively  trivial.  Even  personal 
introduction  has,  within  our  knowledge,  turned  the  scale  in  favor  of 
a  candidate  with  hardly  the  slightest  pretensions  to  expert  knowl¬ 
edge.  Indeed,  we  have  known  personal  influence  to  operate  so 
promptly  and  conclusively  that  no  candidate,  had  he  possessed  the 
genius  of  a  McLaren,  would  have  had  a  “look  in.”  It  seems  to 
be  thought  by  some  directors  that  the  functions  of  a  manager  are 
simply  those  of  an  agent  on  a  larger  scale;  hence  the  tendency  in 
some  quarters  to  give  the  preference  to  a  man  who  has,  or  is  assumed 
to  have,  a  “  connection.”  The  question  was  not  “  What  has  your 
experience  been  ?”  and  “  What  is  your  record  as  a  practical  under¬ 
writer?”  These  appear  to  have  been  regarded  as  trivial  consider¬ 
ations.  The  candidates  were  invited  to  give  an  estimate  of  the 
amount  of  premium  income  which  they  respectively  believed  they 
could  introduce  ;  and  the  decision  was  in  favor  of  the  man  who 
opened  his  mouth  the  widest.  It  would  be  hard  to  find  a  more  glar¬ 
ing  perversion  of  common  sense  in  dealing  with  such  affairs.  Dis¬ 
crimination  being  the  basis  of  sound  and  profitable  underwriting,  if 
mere  figures  are  to  be  accepted  as  conclusive,  it  would  be  infinitely 
more  rational  to  invite  an  estimate  of  the  amount  of  business  which 
the  prospective  manager  might  decline. 

This,  of  course,  is  only  saying  a  little  differently  what  has 
been  substantially  said  before  on  both  sides  of  the  Atlantic. 
But  its  truth  cannot  be  too  often  proclaimed  in  the  hear¬ 
ing  of  stockholders  and  boards  of  directors.  It  furnishes  a 
rational  explanation  of  the  failures  we  witness  from  time  to 
time,  not  only  in  effort  to  develop  new  companies,  but  in 
endeavor  to  sustain  others  whose  history  is  one  of  long  con¬ 
tention,  not  with  adverse  fate,  as  we  are  apt  to  be  told,  but 
with  adverse  management. 


Mr.  F.  C.  Oviatt  has  given  up  his  position  as  editor  of  the 
Chronicle  to  become  editor  and  proprietor  of  the  Philadelphia 
Intelligencer,  and  will  no  doubt  infuse  new  life  and  vigor  into  the 
columns  of  our  venerable  contemporary. 


FOREIGN  JEALOUSY  OF  AMERICAN  LIFE 
COMPANIES. 

From  time  to  time  we  have  outlined  the  hostile  attitude 
of  European  life  insurance  companies  toward  American 
companies  which  have  entered  into  competition  with  them 
on  their  own  soil.  Their  jealousy  is  a  natural  outflow  of 
an  exhibition  of  energy,  tact,  growth  and  prosperity  supe¬ 
rior  to  their  own.  In  Germany  and  Austria,  their  influence 
with  governmental  authorities,  professedly  based  on  the  plea 
of  patriotism,  has  been  powerful  enough  to  obtain  measures 
of  repression  which  amount  to  measures  of  exclusion  of 
American  companies.  In  France,  the  campaigns  against  our 
companies,  some  of  which  are  ludicrous  in  their  pettiness, 
are  usually  conducted  through  the  press,  though  in  one  case 
we  had  a  specimen  in  the  form  of  a  lawsuit.  This  was  the 
case  of  the  Compagnie  d’Assurances  Gengrales  against  the 
Mutual  Life  of  New  York  for  “unfair  competition.” 

An  illustration  of  the  manner  in  which  the  French  com¬ 
panies  control  the  French  press  in  their  own  interest,  and 
adversely  to  American  competition,  is  given  in  an  editorial 
from  the  Review,  London,  which  we  republish  in  another 
column.  As  may  be  noted,  the  terms  and  conditions  of  two 
contracts  are  reproduced  in  full.  The  first  is  between  M. 
Sen6s,  a  Paris  journalist,  and  M.  Beaufort,  a  representative 
of  a  syndicate  of  provincial  newspapers,  the  latter  agreeing 
to  place  his  lists  at  the  disposal  of  M.  Sen€s  “  for  the  pro¬ 
paganda  of  life  insurance  in  the  exclusive  interest  of  French 
companies,  or  to  such  of  those  companies  which  he  may 
select  to  give  special  prominence.”  In  the  details  of  pro¬ 
cedure  it  will  be  seen  that  M.  Beaufort  undertakes  to  pub¬ 
lish  “a  thirty-five  line  article  every  fortnight,  to  be  supplied 
by  M.  S4nes,  the  article  referring  to  French  or  foreign  com¬ 
panies,  and  among  these  companies,  to  American  companies .” 
The  price  of  this  assistance,  whether  active  or  passive,  is 
fixed  at  twenty-two  thousand  francs  per  annum,  payable  in 
instalments  on  receipt  of  the  papers  as  vouchers.  Provision 
is  made  for  cases  of force  majeure ,  a  law  term  which,  in  this 
instance,  may  presumably  be  translated  American  dollars 
against  French  francs. 

The  second  contract  is  between  the  agent  Beaufort  and 
the  managers  of  four  leading  life  insurance  companies,  the 
National,  the  Union,  the  Phenix,  and  the  G4nerale,  in  which 
these  managers  guarantee  the  annual  payment  of  the  twenty- 
two  thousand  francs.  We  commend  to  our  readers  the 
judicious  comments  of  the  editor  of  the  Review  upon  this 
transaction. 

This  proscription  of  American  companies  is  the  more 
despicable  when  we  remember  the  millions  of  money  that 
are  expended  in  Paris  by  the  American  colony  and  in 
France  by  American  tourists.  These  French  managers  for¬ 
get  that  America  could  strike  a  heavy  blow  in  retaliation  in 
several  directions.  A  complete  exposure  of  the  factitious 
products  of  the  wine  trade  alone  would  damage  the  dealers 
and  the  chemists  to  an  incalculable  extent.  As  Reims  and 
Epernay  cannot  more  than  supply  the  royal  and  princely 
families  of  Europe  with  genuine  champagne,  they  send  to  this 
countryaerated  pear  juiceor  rhubarb  juice, each  house  having 
its  own  trade-mark  flavoring  material,  labeled  with  familiar 
names.  Since  the  vineyards  have  been  destroyed  by  the 
phylloxera,  France  has  been  largely  dependent  on  California 
for  supplies.  California  claret  comes  back  from  French 
exporting  houses  under  the  name  of  burgundy  ;  California 
sauterne  is  returned  with  the  label  chateau  d’Yquem. 
This  deception  may  be  checked  if  French  animosity  to 
American  insurance  companies  is  carried  too  far.  Pear  juice 
and  rhubarb  juice  are  good  enough  in  their  way,  but  not 
worth  four  dollars  a  bottle,  even  though  labeled  champagne. 
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ANOTHER  NEW  DEPARTURE. 

In  another  column  we  quote  briefly  from  a  circular  by 
President  Hegeman  to  the  Superintendents  and  Detached 
Assistants  of  the  Metropolitan  Life  Insurance  Company,  an 
announcement  of  a  dividend  which  is  unique  in  its  way.  It 
is  a  ten  weeks’  dividend — equal  to  about  20  per  cent  of  the 
equivalent  annual  premium.  It  is  payable  in  cash,  and  cash 
only,  and  applies  to  about  600,000  policies.  One-third  of 
all  the  policies  of  the  Company  which  by  the  end  of  1897 
shall  have  been  in  force  five  years  will  receive  this  cash 
dividend. 

Here  is  a  concession  which  is  virtually  a  gift,  and  it  is  a 
most  important  step  in  the  direction  of  meeting  the  frequent 
charge  against  the  industrial  system  that  it  is  like  buying 
coal  by  the  bushel.  If  the  relatively  higher  cost  of  retailing 
can  be  reduced  by  this  sort  of  profit-sharing,  industrial 
insurance  will  have  a  new  feather  in  its  cap. 

The  industrial  system  is  a  system  of  small  dealing,  and  it 
must  necessarily  be  conducted  with  correspondingly  in¬ 
creased  cost.  If  the  services  of  the  house-to-house  collectors 
could  be  dispensed  with,  and  the  policyholders  be  made  to 
pay  their  weekly  five  or  ten  cents  over  the  counter  of  the 
district  superintendent,  just  as  savings  bank  depositors  are 
required  to  make  their  deposits  in  person  or  by  deputy  at 
the  bank,  it  would  proportionately  reduce  the  cost  of  insur¬ 
ance.  While  the  collection  system  is  an  expensive  one,  we 
have  always  regarded  it  as  worth  its  cost,  bringing,  as  it 
does,  blessings  and  benefits  in  the  dark  hour  of  affliction  and 
distress,  which  among  the  poor  and  needy  strugglers  with 
the  world,  as  we  too  well  know,  could  not  have  been  practi¬ 
cally  attained  in  any  other  way. 

But  if  this  retail  cost  can  be  reduced  in  the  manner  indi¬ 
cated  in  this  new  and  important  move  of  the  Metropolitan, 
whether  by  return  of  over-payments,  or  by  profits  resulting 
from  wise  and  judicious  administration  of  the  finances  of  the 
company,  it  will  meet  the  objection  to  retail  expense  in  an 
unanswerable  way.  It  brings  to  staying  qualities  a  fitting 
and  welcome  reward,  and  the  spread  of  the  knowledge  of 
that  reward  will  stimulate  persistence  in  membership  and  in 
weekly  payments,  and  thus  facilitate  and  strengthen  the 
noble  work  in  which  the  Metropolitan  is  engaged. 

Vice-president  Fiske  says  that  the  dividend  distribution 
calls  for  a  cash  outlay  this  year  to  old  policyholders,  to 
whom  nothing  was  promised,  of  about  six  hundred  thousand 
dollars.  This  money  is  not  paid  to  a  few  policyholders 
whose  contracts  were  issued  in  one  or  two  years,  but  is 
distributed  among  the  persistent  policyholders  of  the  issue 
of  six  years,  and  it  is  estimated  will  be  paid  to  nearly  600,- 
000  of  the  policyholders — nearly  one-sixth  of  the  total  num¬ 
ber  on  the  books  to-day !  It  was  thought  that  a  substantial 
dividend  of  ten  weeks’  premiums  (amounting  to  nearly  20 
per  cent  of  the  premiums  of  a  year)  to  one-sixth  of  the 
policyholders  would  be  more  satisfactory  in  every  way  than 
a  small  dividend  paid  to  each  policyholder.  After  payment 
to  the  policyholders  of  the  earliest  years  of  issue  the 
dividend  is  payable  upon  quinquennial  periods  of  issue. 
Mr.  Fiske  also  says  that,  adding  to  the  $600,000  cash 
above  referred  to  the  amount  of  mortuary  dividends  to  be 
paid  this  year  under  the  plan  adopted  a  year  ago — namely, 
the  mortuary  additions  made  to  old  policies  to  conform 
them  to  the  present  tables — and  superadding  the  present 
value  of  the  reversionary  dividends  promised  (that  is,  the 
increase  guaranteed  to  the  Endowment  Policies) — it  is  safe 
to  say  that  the  dividend  outlay  covered  by  the  Circular 
Letter  of  January  1st  will  be  close  to  a  round  million  of 
dollars ! 

In  the  way  of  still  further  liberality,  the  company  has 


offered  to  every  lapsed  policyholder,  whose  policy  was  a 
year  old,  two  options,  viz.  either  to  revive  the  old  policies, 
lending  the  policyholder  the  premium  in  arrears,  or  to  issue 
a  new  policy  at  present  age,  in  full  immediate  benefit,  waiv¬ 
ing  all  arrears.  This  offer  applies  to  the  company’s  entire 
business,  and  its  terms  have  been  made  public  by  advertise¬ 
ments  setting  them  forth  in  some  500  newspapers  through¬ 
out  the  country. 

Furthermore,  all  Infantile  Policies  hereafter  issued  will  be 
Endowment  Policies,  but  will  carry  the  same  death  benefits 
as  heretofore,  payable  under  the  whole  life  table.  On  all 
these  endowments  a  reversionary  dividend  is  guaranteed 
annually,  after  the  insured  reaches  the  age  of  12,  amount¬ 
ing  to  20  per  cent  of  the  equivalent  annual  premium. 

It  needs  no  special  familiarity  with  the  details  of  office 
work  to  see  that  these  new  features  will  add  enormously  to 
the  burdens  already  imposed  upon  the  office  force  by  the 
multitudinous  minutiae  of  a  vast  business  built  up  from  a 
foundation  of  nickels  and  dimes.  President  Hegeman, 
through  all  the  years  of  this  upbuilding,  has  been  one  of 
the  hardest  worked  of  all  hard-working  men,  but  somehow 
the  weight  of  care  “rests  lightly  on  its  throne,”  and  he  in¬ 
fuses  into  all  around  him  a  share  of  his  own  cheerful  spirit 
and  sunshiny  disposition.  His  ambition  and  that  of  his  co¬ 
workers  to  make  industrial  insurance  one  of  the  great  suc¬ 
cesses  of  the  age  is  evidently  undaunted  by  the  additional 
toil  involved  in  the  new  departure. 


Among  company  calendars  received  too  late  for  notice 
in  our  last  number  was  one  of  the  New  England  Mutual 
Life,  engraved  by  the  American  Bank  Note  Company,  uni¬ 
form  with  the  annual  style  adopted  by  the  New  England 
Mutual.  The  engraving  for  this  year  is  “A  Wreck  off 
Highland  Light,  Cape  Cod,  Mass.”  Such  a  thrilling  and 
suggestive  picture  would  seem  to  be  more  appropriate  for 
a  marine  insurance  company. — The  Mutual  Benefit  Life 
sends  out  a  very  acceptable  series  of  cardboard  leaflets  with 
engraved  views  of  Washington’s  Headquarters,  Morristown, 
N.  J. ;  Statue  of  Liberty,  New  York  Harbor;  Boston  Public 
Garden;  Chattanooga  and  Tennessee  River  from  Point 
Lookout;  Minnehaha  Falls,  near  Minneapolis  ;  and  Golden 
Gate  and  Black  Point,  San  Francisco  Harbor,  Cal. — The 
Lloyds  Plate  Glass  presents  a  copy  of  Wunsch’s  amusing 
picture,  “The  Debut,”  a  tiny  maiden  dancing  before  her 
brothers,  one  of  whom  supplies  the  music  with  a  mouth 
organ,  while  the  other  is  vigorously  applauding. — The 
Mutual  Life  of  New  York  has  a  wall  calendar,  the  large  fig¬ 
ures  of  which  are  surmounted  by  a  view  of  its  magnificent 
building. — The  Insurance  Company  of  North  America 
adheres  to  its  favorite  display  of  large  figures,  a  style 
which  has  always  been  a  favorite  in  the  counting-room. — 
The  John  Hancock  is  like  a  French  man-of-war,  all  officers 
and  no  men — all  picture  and  no  calendar  to  speak  of. — The 
Manhattan  Life’s  calendar  is  on  a  great  scale,  like  its  new 
building,  the  figures  being  large  enough  to  be  seen  at  a 
considerable  distance. 


A  summary  of  the  condition  of  the  New  York  city  fire 
department  and  its  operations  for  the  year  1896  shows  that 
the  number  of  officers  and  men  of  the  fire-extinguishing 
force  is  1173;  number  of  engine  companies,  64;  number  of 
engines,  96;  hook  and  ladder  companies,  22;  hook  and 
ladder  trucks,  46 ;  fire-boats,  3 ;  water-towers,  5 ;  horses, 
450.  The  number  of  fires  during  the  year  was  3858  ;  the 
estimated  loss,  $3,492,604 ;  averagejloss  per  fire,  $900.  There 
were  nine  arrests  for  arson,  with  four  convictions. 
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LOCAL  MATTERS. 


ANNUAL  REPORT  OF  THE  BOARD  OF  FIRE  COMMIS¬ 
SIONERS. 

The  Board  of  Fire  Commissioners,  composed  of  Messrs.  A.  Ros- 
zel  Cathcart,  R.  H.  Gilbert  and  J.  H.  McFaul,  has  presented  its 
annual  report  to  Mayor  Hooper.  The  report  embodies  recommen¬ 
dations  made  by  Chief  Engineer  McAfee  and  Superintendent  Lemon, 
of  the  fire-alarm  telegraph. 

For  1897  an  appropriation  of  $446,921.50  is  asked  for  the  service 
in  the  first  twenty  wards  and  $47,118.20  for  the  service  in  the  Annex, 
a  total  of  $494,039.70.  The  total  appropriation  for  1896  was  $417,- 
789.29,  of  which  $2,467.94  was  not  expended.  The  increased  appro¬ 
priation  is  asked  to  carry  out  recommendations  made  in  the  report. 
These  are  for  more  apparatus,  men,  water  plugs  and  mains,  and  fire- 
alarm  boxes. 

The  report,  after  referring  to  the  inadequacy  of  the  protection 
afforded  to  certain  sections  of  the  city  and  in  the  suburban  districts, 
continues  : 

“  Should  two  large  fires  start  simultaneously,  one  in  the  extreme 
eastern  section  and  one  in  the  extreme  western  section  of  the  city, 
causing  the  transfer  of  apparatus  away  from  the  center  of  the  city, 
the  entire  business  section  would  be  left  unprotected,  and  it  is  the 
experience  of  all  large  cities  that  disastrous  fires  occur  when  the 
department  is  least  prepared  to  contend  with  them. 

“While  Baltimore  ranks  the  sixth  city  of  the  Union  in  point  of 
population,  it  ranks  thirteenth  in  point  of  fire  department  equipment, 
and  we  feel  that  it  is  a  false  as  well  as  expensive  economy  which  seeks 
to  save  in  the  matter  of  cost  of  apparatus  at  the  constant  risk  of  loss 
of  human  life  and  great  destruction  of  property. 

“  The  immediate  and  pressing  needs  of  the  department,  estimated 
upon  a  most  conservative  basis,  are  as  follows,  viz  : 

“First — An  additional  fire  boat.  Should  the  fire  boat  ‘  Cataract  ’ 
from  any  cause  become  disabled,  our  entire  water  front,  with  its  vast 
stores  of  wealth,  would  be  left  largely  unprotected,  the  land  force 
being  able  to  reach  it  from  one  side  only. 

“  Second — An  additional  water  tower.  Should  our  present  tower 
become  disabled  or  be  in  service  at  a  fire,  and  a  second  fire  should 
occur  in  any  of  the  large  hotels  or  high  buildings  in  another  section 
of  the  city,  the  lack  of  this  important  piece  of  apparatus  would  be 
most  seriously  felt. 

“Third — Five  additional  fire  engine  companies,  to  be  located  as 
follows:  One  in  the  vicinity  of  Caroline  and  Lancaster  streets,  one 
in  the  vicinity  of  Chesapeake  and  Hudson  streets,  one  in  the  vicinity 
of  Pratt  and  Carey  streets,  one  at  Hampden  and  one  at  Waverly. 

“Fourth — An  additional  hook-and-ladder  truck  company,  to  be 
located  in  the  vicinity  of  North  and  Mount  Royal  avenues.  This  is  a 
densely  populated  residential  section  of  the  city,  with  the  nearest 
truck  company  far  removed,  and  as  a  truck  company  is  essentially  a 
life-saving  arm  of  the  service,  the  necessity  for  its  location  at  this 
point  is  at  once  apparent. 

“  It  is  absolutely  necessary  that  fire-alarm  boxes  should  at  all  times 
.  be  within  easy  access.  In  the  central  section  of  the  city  there 
should  be  a  fire-alarm  box  to  each  square.  In  no  section  of  the  city 
should  more  than  three  squares  intervene  between  boxes.  In  some 
sections  of  the  city  from  ten  to  twelve  squares  intervene  between 
boxes. 

“In  our  estimate  covering  the  requirements  of  the  department  for 
the  current  year,  we  have  asked  for  $13,750  with  which  to  erect  85 
additional  fire-alarm  boxes. 

“The  water  board  has  performed  most  admirable  service  during 
the  past  year  in  increasing  the  number  of  plugs,  and,  to  some  extent, 
the  size  of  the  mains,  but  despite  their  best  endeavors  the  fact 
remains  that  the  water  supply  falls  far  short  of  the  requirements  of 
the  department  service. 

“  Of  the  twenty  engine  and  seven  truck  companies  of  the  depart¬ 
ment,  but  nine  engine  and  five  truck  companies  have  a  full  comple¬ 
ment  of  twelve  men  each.  The  requirements  of  the  service  demand 
twelve  men  in  order  to  have  a  full  working  company  at  all  hours 
when  the  men  are  at  their  meals  or  on  their  holidays. 

“The  seven  chemical  companies  are  composed  of  but  three  men 
each  and  the  three  Annex  truck  companies  of  but  one  man  each. 
Both  the  chemical  and  truck  companies  should  be  increased  to  a 
complement  of  four  men  each.  With  this  increased  number  but  two 
men  with  each  company  would  be  on  duty  during  meal  hours  and  on 
holidays. 


“It  has  been  and  is  the  policy  of  this  board  to  remove  the  fire 
department  from  the  realm  of  politics  and  to  place  it  where  it  prop¬ 
erly  belongs,  on  the  basis  of  merit.  In  a  position  where  men  are 
called  upon  constantly  to  risk  life  and  limb  and  to  face  death  unflinch¬ 
ingly  in  the  performance  of  duty,  their  tenure  of  official  life  should 
not  hang  by  the  mere  thread  of  political  preferment,  liable  at  any 
moment  to  be  severed.  A  competent  fireman  is  the  outgrowth  and 
result  of  years  of  training  and  experience  on  the  fire  ground,  and  he 
can  be  graduated  from  no  other  school. 

“  In  order  that  men  to  whose  care  is  entrusted  the  lives  and  the 
property  of  this  great  city  may  be  inspired  to  the  highest  deeds  of 
valor  and  heroism,  it  is  absolutely  essential  that  they  have  the 
assurance  that  their  life  and  progress  in  this  department  depend  not 
upon  the  smile  or  frown  of  some  walking  political  delegate,  but 
solely  and  alone  upon  their  own  personal  merit  and  competency. 

“This  assurance  has  by  this  board  been  given  to  every  member  of 
the  department,  regardless  of  religious  or  political  complexion,  and 
the  results  attained  during  the  past  year  have  been  such  as  to  afford 
the  citizens  of  Baltimore  the  opportunity  to  point  with  pride  to  a 
department  in  point  of  efficiency  second  to  none  in  the  land.” 


DIVIDENDS. 

The  Maryland  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  three  per  cent. 

The  National  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  three  per  cent. 

The  Howard  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  three  per  cent. 

The  German-American  Fire  Insurance  Company  of  Baltimore  has 
declared  a  semi-annual  dividend  of  three  per  cent. 

The  American  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  four  per  cent. 

The  Associated  Firemen’s  Insurance  Company  of  Baltimore  has 
declared  a  semi-annual  dividend  of  four  per  cent. 

The  Firemen’s  Insurance  Company  of  Baltimore  has  declared  a 
semi-annual  dividend  of  four  per  cent  (i32d). 

The  German  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  five  per  cent. 

The  Home  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  five  per  cent. 

The  Peabody  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  five  per  cent. 


The  Fidelity  Mutual  Life  Association,  of  Philadelphia,  has  ap¬ 
pointed  Mr.  J.  H.  Blagge  field  superintendent  for  this  State,  with 
office  in  the  Fidelity  and  Deposit  Company  Building,  Charles  and 
Lexington  streets. 

At  the  annual  meeting  and  election  of  the  American  Fire  Insur¬ 
ance  Company  of  this  city,  Mr.  A.  R.  Cathcart  was  elected  president 
of  the  company  for  the  eighteenth  time,  a  compliment  to  special 
fitness  and  faithful  attention  to  duty  that  speaks  for  itself. 

The  Immediate  Benefit  Insurance  Company  is  the  name  of  a  new 
local  company  to  be  conducted  on  the  industrial  plan.  The  incorpo¬ 
rators  are  Moses  Rothschild,  Edward  E.  Mackenzie  and  Thomas 
Mackenzie,  of  Baltimore,  and  Solomon  Rothschild  and  Marx  H.  Ise- 
man  of  West  Point,  Va.,  and  the  capital  stock  is  $15,000.  If  these 
parties  are  in  earnest  they  will  find  that  that  sum  will  not  carry  them 
far  in  the  establishment  of  industrial  business. 

Messrs.  H.  B.  Meigs  &  Co.,  managers  of  the  Southeastern  De¬ 
partment  of  the  zEtna  Life  Insurance  Company,  gave  an  afternoon 
reunion  banquet  on  the  14th  inst.  to  the  field-workers  of  the  depart¬ 
ment  and  a  few  specially  invited  guests.  About  seventy-five  gentle¬ 
men  sat  down  to  a  very  elaborate  full  course  dinner,  enlivened  with 
popular  songs.  Captain  Meigs  presided  and  made  the  address  of 
welcome.  Dr.  Geer,  one  of  the  examiners,  acted  as  toastmaster,  and 
responses  to  toasts  were  made  by  Vice-President  J.  C.  Webster, 
from  the  Home  Office  ;  the  editor  of  this  journal  ;  Rev.  H.  M.  Whar¬ 
ton,  Dr.  J.  H.  Branham,  J.  B.  Moore,  C.  H.  Shipman  and  Rev.  W. 
L.  McDowell.  The  entertainment  continued  to  a  late  hour  and  was 
greatly  enjoyed  by  all  present. 
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[From  the  Review,  London.] 

AMERICAN  COMPANIES  IN  FRANCE. 

There  is  a  French  proverb  which  tells  us  that  the  manners  and 
customs  of  a  nation  vary  from  time  to  time,  and  we  also  know  that 
the  habits  of  the  various  countries  of  the  world  are  often  diametri¬ 
cally  opposed  to  each  other.  This  observation  applies  most  particu¬ 
larly  to  the  newspaper  press,  and  certain  legal  proceedings  on  the 
Continent  have  recently  given  some  curious  examples. 

Ever  since  the  arrival  of  the  American  life  insurance  companies  in 
Europe  they  have  been  exposed  to  most  severe  criticism  by  the 
newspapers  of  every  country  in  which  they  have  established  them¬ 
selves.  This  criticism  has,  however,  generally  resolved  itself  into 
two  very  distinct  classes  of  virulent  attacks,  going  so  far  sometimes 
as  not  only  to  attack  the  private  character  of  the  representative  of 
an  American  company,  but  even  to  drag  his  wife  into  the  discussion. 
Curiously  enough,  this  latter  kind  of  criticism  is  unknown  in  Eng¬ 
land,  but  is  prevalent  in  France,  a  country  which  most  Englishmen 
have  hitherto  regarded  as  the  very  home  of  gallantry  and  politeness. 
It  is  not  so  very  long  ago  that  the  President  of  the  French  Republic 
himself  was  attacked  in  this  way,  and  it  is  only  due  to  the  aggregate 
honesty  and  common  sense  of  the  French  nation  that  the  malicious 
campaign  was  an  utter  failure. 

These  attacks  on  American  companies  were  followed  by  equally 
vigorous  replies,  so  that  at  present  it  is  not  difficult  to  collect  many 
volumes  of  arguments  about  American  companies  written  in  every 
known  European  language. 

These  newspaper  campaigns  have  all  been  carried  on  with  more 
or  less  skill,  but  for  a  bold  and  determined  attempt  to  rid  themselves 
of  American  competitors,  the  French  companies  hold  the  record. 

During  the  long  and  weary  lawsuit  which  the  Compagnie  d’As- 
surances  Generales  brought  against  the  Mutual  Life  for  “  unfair  com¬ 
petition,”  many  interesting  episodes  occurred,  not  the  least  of  which 
was  admission  by  the  court  that  the  Generale  had  begun  the  attack. 

Th t  piece  de  resistance ,  however,  was  the  following  document  pro¬ 
duced  by  the  manager  of  the  Mutual  Life,  the  authenticity  of  which 
has  never  been  disputed. 

Exact  copy  of  the  contract  between  M.  Victor  Senes,  journalist, 
and  M.  Beaufort,  manager  of  a  syndicate  of  provincial  newspapers,  for 
the  purpose  of  carrying  on  a  campaign  by  French  against  foreign 
companies,  and  especially  American  companies: 

“  Between  M.  Victor  Senes,  journalist,  residing  in  Paris,  51,  Rue 
de  Chateaudun,  of  the  one  part,  and  M.  Paul  de  Beaufort,  residing 
in  Paris,  95,  Rue  de  Mirosmesiril,  of  the  other  part,  it  has  been  agreed 
as  follows  : 

“ Article  1.  M.  Beaufort,  who  has  syndicated  the  newspapers  of  the 
departments,  represented  by  two  Paris  agencies,  places  all  his  papers 
— specified  in  two  lists  attached,  and  initialed  by  the  respective 
parties — at  the  disposition  of  M.  Senes  for  the  propaganda  of  life 
insurance  in  the  exclusive  interest  of  French  companies  or  to  such 
of  those  companies  to  which  he  may  select  to  give  special  promi¬ 
nence. 

“  For  this  purpose,  M.  de  Beaufort  undertakes  : 

1.  To  prevent  the  insertion  in  the  papers  specified  of  any  article 
whatever  referring  to  French  or  foreign  life  insurance  companies 
which  has  not  previously  been  supplied  or  approved  by  M.  Senes. 

2.  To  publish  when  required  by  those  companies,  in  the  financial 
and  economic  review  which  is  sent  to  these  papers,  a  thirty-five  line 
article  every  fortnight,  which  will  be  supplied  by  M.  Senes,  this 
article  referring  to  French  or  foreign  companies,  and  among  these 
companies,  to  American  companies. 

“ Article  2.  The  price  of  the  active  and  passive  assistance  of  the 
journals  controlled  by  M.  de  Beaufort  is  fixed  at  the  sum  of  twenty- 
two  thousand  francs  per  annum,  to  be  paid  to  him  by  monthly  instal¬ 
ments  on  receipt  of  copies  of  the  papers  as  vouchers. 

“  M.  de  Beaufort  will  be  allowed  a  margin  of  twenty-five  papers  to 
provide  for  such  as  may  disappear,  or  for  other  cases  of  force 
majenrc. 

“ Article  3.  The  present  contract  is  for  two  years,  to  commence 
from  January  1st  of  the  present  year  and  to  finish  at  the  end  of 
December,  1891.  Signed  in  Paris,  in  two  original  copies,  the  22nd 
January,  1890. 

“ Seen  and  approved.  '■'■Seen  and  approved. 

‘‘Paul  de  Beaufort.  “Victor  Senes.” 

Exact  copy  of  contract  dated  1 1  th  January,  1890,  being  the  same 
day  as  the  preceding  contract,  between  M.  Paul  de  Beaufort  and  the 
four  following  life  insurance  companies,  Generale,  Union,  National, 
and  Phenix,to  guarantee  Mr.  Senes  : 

“  The  undersigned  life  insurance  companies,  viz.,  the  Generale, 
Union,  the  National,  and  the  Phenix,  hereby  guarantee  M.  Victor 
Senes  for  the  payment  to  M.  de  Beaufort  of  the  sum  of  twenty-two 
housand  francs  per  annum,  for  the  two  years’  duration  of  the  con¬ 


tract  between  these  companies  and  M.  Victor  Senes,  the  said  sum 
being  paid  by  monthly  instalments. 

“(Signed) 

For  the  National,  For  the  Phenix, 

“Grunprel,  Manager.  “A.  du  Fresnay,  Matiager. 

For  the  Union,  For  the  Generale, 

“Albert  Faure,  Manager.  “De  Bosredon,  Manager." 

It  appears  to  us  that  the  conditions  of  a  commercial  life  which 
render  possible  such  a  contract  as  that  referred  to  above,  are  to  be 
gazed  at  respectfully  from  a  distance  and  avoided  with  great  energy. 
For  four  first-class  insurance  companies  to  guarantee  a  subsidy  to 
the  Press  under  such  conditions  as  those  set  out  in  the  above  docu¬ 
ments,  is  as  unusual,  we  trust,  as  it  is  in  our  decided  opinion 
improper.  What  we  do  wonder  at  is,  that  the  French  offices  should 
have  had  the  nerve  to  act  in  this  way,  knowing — or  if  they  did  not 
know,  they  ought  to  have  known — that  it  must  all  come  out  in  due 
course.  The  French  law  is  very  comprehensive,  and  its  meshes  are 
very  small.  The  French  companies  dug  a  pit  for  the  American  and 
foreign  offices,  as  they  cannot  be  separated,  and  fell  into  it  them¬ 
selves.  Controversy  and  argument  of  this  class  are  like  the  letting 
out  of  many  waters,  but  the  line  taken  up  by  the  French  companies 
will  not  preserve  their  revenues,  and  the  action  taken  by  them 
against  the  American  companies  has  simply  placed  them  in  the  posi¬ 
tion  of  baffled  competitors  in  the  race  for  public  approval. 


PERSONAL. 


The  New  York  city  agency  of  the  Firemen’s  Insurance  Company 
of  this  city  has  been  transferred  to  Messrs.  Ogden  &  Katzenmayer. 

Since  the  death  of  Mr.  George  O.  Carpenter,  of  Boston,  the  sons 
George  O.  and  Fred.  B.  Carpenter  now  constitute  the  firm  of  Geo. 
O.  Carpenter  &  Son. 

The  private  secretary  of  Secretary  of  the  Treasury  John  G. 
Carlisle  has  been  appointed  Kentucky  State  Agent  for  the  Equitable 
Life  Assurance  Society. 

The  wise  and  witty  James  T.  Phelps,  of  the  National  Life  of 
Vermont  agency  in  Boston,  has  taken  unto  himself  two  partners,  and 
the  firm  name  is  James  T.  Phelps  &  Co. 

Mr.  Clarence  F.  Low  has  been  promoted  to  the  position  of 
Resident  Secretary  of  the  Liverpool  and  London  and  Globe,  at  New 
Orleans,  to  fill  the  vacancy  occasioned  by  the  death  of  Mr.  Ogden. 

English  exchanges  report  the  death  of  Mr.  James  Cuddon,  chair¬ 
man  of  the  Law  Union  and  Crown  Fire  and  Life,  in  the  81st  year  of 
his  age;  also  the  death  of  Mr.  Robert  Warner,  president  of  the 
United  Kingdom  Temperance  and  General  Provident  Institution,  at 
the  age  of  81. 

The  Vindicator,  New  Orleans,  starts  upon  its  fourteenth  year 
under  the  ownership  and  management  of  the  newly  formed  firm  of 
Stanford  &  Guthrie,  composed  of  Emmett  A.  Stanford  and  James  B, 
Guthrie,  the  latter  having  purchased  the  interest  of  Mr.  Garrett 
Brown  upon  his  retirement.  Mr.  Brown  withdraws,  it  is  stated,  to 
devote  his  future  to  the  business  of  life  insurance.  His  fellow-jour¬ 
nalists  follow  him  with  cordial  wishes  for  success  in  his  new  field. 

M.  Eugene  Reboul  died  at  Blere  (Indre-et-Loire)  on  the  9th  inst. 
aged  69.  He  was  a  Fellow  of  the  Institute  of  Actuaries,  a  Fellow 
(membre  agrege)  of  the  Institut  des  Actuaires  F'ran?aise  and  a 
Chevalier  de  la  Legion  d’Honneur.  He  was  most  known  on  this  side 
of  the  Channel  as  the  founder  and  for  many  years  the  editor  of  the 
Moniteur  des  Assurances.  As  a  writer  upon  insurance  subjects  few, 
if  any,  could  excel  him,  and  it  was  he  who  by  his  articles  many  years 
since  in  Z’ Opinion  Nationale  did  much  to  popularize  life  assurance 
in  France.  In  his  younger  years  he  was  employed  in  the  French 
Astronomical  Office. — Insurance  Record,  London. 


Chronological  Comfort. — “It’s glad Oi  om,” said  Mr.  Rafferty, 
“thot  Oi’m  not  shuperstitious.” 

“Phwy  ?”  inquired  Mr.  Dolan. 

“  Oi’d  be  unaisy  about  the  new  year.  Mebbe  ye’ve  noticed  it 
yerself.” 

“  Noticed  phwat  ?” 

“That  the  firsht  of  January  came  an  a  Froiday.” 

“  Be  the  powers,  thot’s  dishquietin’.  But  let’s  be  thankful  it  didn’t 
fall  onthe  thirteenth  av  the  month.” — Washington  Star. 
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OLD-LINE  INSURANCE. 

From  an  address  by  Mr.  Young  E.  Allison,  editor  of  the  l7isuratice 
Herald ,  before  the  Indiana  State  Board  of  Commerce  at  Indianapolis, 
on  the  29th  ult.,  we  take  the  following  interesting  and  forcible  pas¬ 
sages  : 

THE  REAL  NATURE  OF  TAXES  AND  INSURANCE. 

It  is  a  primary  fact  of  business  economy  that  nobody  in  particular 
pays  taxes,  insurance  rent  or  interest.  Everybody  pays  them.  In 
the  desire  to  escape  every  man  adds  them  to  the  cost  of  conducting 
his  business,  collects  them  by  paying  lower  wages,  or  by  adding 
them  to  the  selling  price  of  his  goods,  or  by  charging  them  in  on  the 
rents  paid  to  him,  and  thus  divides  them  up  into  atoms  that  are  dis¬ 
persed  among  the  whole  population.  In  this  way  every  man  collects 
his  insurance  rate  from  every  man  with  whom  he  does  business, 
and  helps  to  pay  every  other  man’s  insurance  rate.  So  every  actual 
property  owner  is  only  the  apparent  payer  of  the  fire  insurance 
rate;  the  insurance  agent  is  the  rate  collector,  the  companies  re¬ 
ceive  the  collections  and  immediately  begin  to  pay  them  out  again; 
distributing  all  of  it  to  those  who  have  claims  for  it,  less  the  cost  of 
collection  and  distribution  and  that  profit  which  competition  decides 
they  can  make  out  of  the  risk  they  assume  in  being  responsible  for 
the  honest  handling  of  the  money.  If  there  were  no  fires  there 
would  be  no  insurance  ;  if  the  companies  were  not  responsible  for 
vast  sums  you  would  not  entrust  your  premiums  to  them.  For  the 
fires  and  the  responsibility  the  whole  population  pays. 

Notwithstanding  these  facts,  I  fully  agree  with  the  general  com¬ 
plaint  that  fire  insurance  rates  are  too  high.  Probably  no  other 
civilized  nation  pays  such  onerous  and  excessive  rates.  Certainly 
no  other  nation  indulges  in  such  a  saturnalia  of  wanton  fire  waste. 
Since  i860  the  property  destroyed  by  fire — most  of  it  in  pure  reckless 
carelessness — will  amount  to  three  times  the  aggregate  of  the  great 
war  debt.  Only  243  companies,  out  of  thousands,  have  in  that  time 
collected  two  and  a  half  billions  of  dollars  in  premiums  and  paid  out 
one  and  a  half  billions  in  losses.  Besides  these  there  are  the 
thousands  of  local  companies  and  mutual  companies  that  have 
collected  perhaps  as  much  more,  and  even  then  it  is  a  statistical  fact 
that  not  much  more  than  half  the  loss  is  insured.  Now,  fully  com¬ 
prehend  this  astounding  fact  :  That  since  i860  at  least  six  billions 
of  property  in  the  United  States  has  been  destroyed  by  fire,  or  nearly 
one-tenth  of  the  whole  census  valuation  of  the  real  and  personal 
property  of  the  United  States  in  1890! 

No  other  country  could  have  stood  that  drain.  None  other  would 
have  endured  it.  Why,  the  cost  of  the  civil  war — the  greatest  war 
of  history — is  dwarfed  beside  it.  What  Sherman  burned  on  his 
march  to  the  sea  is  a  mere  bonfire.  Ten  years  ago  300  companies 
were  paying  fifty  millions  of  losses  a  year  ;  in  1895  less  than  250  com¬ 
panies  paid  seventy-three  millions.  The  reported  and  classified  fire 
loss  amounts  to  at  least  one  hundred  and  sixty  millions  a  year  now, 
as  against  less  than  ninety  millions  ten  years  ago.  At  least  one 
hundred  and  fifty  millions  of  premiums  were  collected  in  1895 — two 
dollars  for  every  man,  woman  and  baby  of  the  population.  Do  we 
not  as  a  nation  realize  magnificently  the  cynical  boast  that  “  we  have 
money  to  burn”?  It  is  actually  burned.  Every  dollar  of  property 
burned  is  lost  to  the  wealth  of  this  country.  Insurance  cannot 
replace  destroyed  wealth.  Insurance  is  merely  a  system  by  which, 
if  your  property  burns,  the  collections  from  hundreds  of  others  are 
paid  over  to  you  to  indemnify  you.  Your  loss  is  merely  distributed 
among  others.  The  companies  collect  it  primarily  through  their 
agents,  the  agents  from  the  men  in  business  who  own  property,  and 
the  business  men  collect  it  in  mills,  cents,  nickels,  dimes  and  dollars 
from  all  their  patrons.  .  .  . 

THE  ORIGIN  OF  INSURANCE  ABUSES. 

In  the  old  days — the  ‘‘palmy  days”  we  are  so  fond  of  talking 
about  but  never  want  to  come  again — hundreds  of  companies  were 
engaged  in  the  business,  losing  and  making  money  wildly ;  going  to 
smash  now  and  then,  or  quietly  eating  each  other  up.  Fire  insur¬ 
ance  is  not  a  science,  only  an  everyday  business,  requiring  careful 
training,  experience,  application  and  ability, just  as  other  businesses 
do.  So  in  the  palmy  days  there  came  a  time  when  everybody  wanted 
to  go  into  the  fire  insurance  business  because  it  was  so  “  dead  easy.” 
Some  of  you  older  men  doubtless  remember  those  days.  All  the 
local  bankers,  capitalists  and  business  men  were  stockholders  and 
directors.  If  you  came  across  a  good  name  like  “Resolute”  or 
“  Protection,”  “  Fireside,”  “Andes,”  or  “  Star  of  Hope,”  y  ou  organ- 
ized  a  fire  insurance  company  around  it.  There  were  no  “trusts” 
then, therefore  no  “oppressive  rates,”  no  “  extortions,”  no  “octopus 


clutch  upon  the  public  throat.”  The  names  of  these  abuses  came  in 
after  the  “  trust.”  .  .  . 

The  stockholders  who  already  had  a  good  thing  concluded  to 
regulate  the  business  of  fire  insurance  by  requiring  companies  to 
have  an  actual  capital,  to  pay  taxes  and  to  make  sworn  reports  as  to 
their  condition  under  heavy  penalties.  That  is,  as  before  explained, 
they  concluded  to  regulate  the  affairs  of  the  companies  of  the  other- 
State  fellows,  so  as  to  keep  them  out  of  “our”  State  and  make  it 
hard  for  them  to  do  business.  (You  have  seven  such  companies  at 
present  in  Indiana,  I  believe.  They  are  not  required  to  make  annual 
reports  or  to  submit  to  the  supervision  of  your  State  Department.  It 
is  strange  they  don’t  do  much  business,  because  they  have  all  the 
advantage  in  Indiana  over  other  companies.  Perhaps  it  is  because 
you  have  a  law  over  here  which  imposes  a  penalty  of  ten  per  cent  a 
month  interest  on  all  due  and  unpaid  loss  claims.  An  interest  rate 
of  120  per  cent  a  year  is  not  calculated  to  encourage  any  sort  of  busi¬ 
ness  except  embezzlement  or  suicide.  A  law  of  that  sort  discour¬ 
ages  fire  insurance  population.  No  wonder  your  companies  fail  !)  .  . 

ORIGIN  AND  EFFECT  OF  BAD  LAWS. 

Now  the  laws  that  were  passed  were  specially  intended  to  make  it 
costly  for  companies  to  enter  another  State  for  competition  with 
home  companies  in  that  State.  Most  of  the  insurance  laws  to-day 
trace  their  origin  directly  to  this  monstrous  and  retaliatory  spirit. 
We  all  say  we  want  competition  to-day.  We  invite  companies  from 
everywhere  to  come  and  compete  for  our  business.  Yet  we  did  not 
want  competition  then,  but  on  the  contrary  passed  laws  especially  to 
prevent  it.  They  were  very  onerous  laws.  They  are  so  yet.  They 
impose  taxes  upon  insurance  companies  that  no  other  business  could 
pay  without  crushing  difficulty.  It  does  not  hurt  the  insurance  com¬ 
panies  much,  because,  as  applied  to  them,  the  tax  laws  are  frauds  to 
deceive  the  people.  The  insurance  companies  are  tax  collectors 
themselves.  When  the  State  taxes  them  they  add  the  tax  to  the 
rate  and  you  pay  it  to  them  and  they  pay  it  over  to  the  State  in  large 
fat  checks  and  you  get  no  credit  for  it  when  the  Legislature  meets. 

There  are  laws  restricting  insurance  which  are  so  obviously 
absurd  and  harsh  that  they  defeat  themselves.  They  do  not  cost 
the  companies  one  cent  in  the  average.  But  they  make  your  rate 
very  much  higher. 

For  instance,  there  is  in  a  number  of  States  the  “Valued  Policy 
Law,”  which  requires  the  company  to  pay  the  face  of  the  policy  if 
the  property  is  destroyed  whether  its  value  is  less  or  not.  It  might 
as  well  be  called  a  law  to  encourage  and  promote  the  crime  of  arson. 
Dishonest  men  under  that  law  can  over-insure  their  property,  burn 
it,  and  profit  by  the  loss.  They  do  it,  too.  In  the  State  of  Wiscon¬ 
sin  the  rate  of  loss  increased  nearly  25  per  cent  the  year  after  the 
valued  policy  law  was  passed,  and  has  remained  there.  That  caused 
an  increase  of  the  rate  on  everybody,  and  so  the  honest  man  pays  the 
dishonest  scoundrel’s  profits.  That  Wisconsin  law  has  had  its 
due  sympathetic  effect  in  increasing  rates  in  Indiana.  Insurance  can 
not  safely  be  a  business  of  separate  locality.  If  you  want  Indiana 
rates  still  higher  you  can  have  them  by  passing  a  valued  policy  law 
to  encourage  dishonest  men  to  make  a  business  of  selling  their 
property  to  insurance  companies  for  more  than  it  is  worth.  .  .  . 

THE  RE-INSURANCE  RESERVE  BURDEN. 

The  only  really  good  thing  these  laws  ever  accomplished  was  not 
intended,  and  was  therefore  overdone.  What  is  called  the  re-insur¬ 
ance  reserve  law  was  intended  to  secure  the  solvency  of  fire  insur¬ 
ance  companies  and  provide  a  fund  that  would  guarantee  the  per¬ 
formance  of  contracts  ahead.  It  was  made  excessive  to  keep  other 
companies  out  of  the  home  State.  You  have  no  such  law  in  Indiana, 
bnt  you  are  compelled  to  live  up  to  that  which  governs  elsewhere, 
and  your  Insurance  Department  makes  it  a  test  of  solvent  condition. 
There  is  no  such  law  in  England  or  Europe,  but  there  is  a  re-insur¬ 
ance  reserve  maintained  in  all  those  countries  more  than  commensu¬ 
rate  with  the  requirements  of  experience.  The  re-insurance  reserve 
is  something  like  the  reserve  rule  in  national  banking,  which  com¬ 
pels  the  bank  to  keep  on  hand  a  cash  reserve  of  25  per  cent  of  its 
deposits  to  provide  against  unexpected  withdrawals.  .  .  .  The 
re-insurance  reserve  is  intended  as  a  fund  to  provide  for  return  pre¬ 
miums  in  case  any  insuree  wants  to  cancel  his  unexpired  contract. 
Probably  8  or  io  per  cent  of  the  yearly  premiums  would  cover  the 
necessities  in  actual  business.  The  law,  however,  makes  it  50  per 
cent  of  all  the  year’s  premiums  on  contracts  running  one  year  or 
less,  and  pro  rata  on  all  policies  running  more  than  one  year.  When¬ 
ever  a  company  issues  a  five-year  term  policy,  therefore,  it  must  set 
aside  90  per  cent  of  the  premium  as  a  reserve,  although  it  is  as  certain 
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as  death  that  it  must  pay  at  least  93^3  per  cent  of  the  whole  pre¬ 
mium  out  that  same  year  in  losses  and  expenses.  If  the  premium  is 
$100,  then  $90  goes  to  reserve,  and  the  company  must  provide  the 
other  $93 y$  for  current  uses.  It  has  obtained  a  premium  of  $100 
carrying  with  it  an  arbitrary  and  absolute  liability  of  $183^  as  a 
condition  of  doing  business. 

The  consequence  is  that  every  company  must  keep  on  hand  an 
average  of  from  65  to  80  per  cent  of  its  annual  premium  receipts  as 
re-insurance  reserve.  The  more  term  business  the  heavier  the 
reserve.  Some  companies  carry  over  100  per  cent.  The  capital  and 
surplus  of  American  companies  reporting  to  New  York  last  year  was 
$96,123,000,  and  their  re-insurance  reserve  was  $64,380,000.  The 
foreign  companies  held  $31,000,000  more.  Less  than  one  fourth  of 
that  amountwould  serve  abundantly.  The  absurdities  of  the  re-insur¬ 
ance  reserve  law  would  make  a  cemetery  smile.  A  foreign  company, 
under  this  law,  may  carry  a  re-insurance  reserve  in  the  United  States 
larger  than  it  maintains  at  the  home  office  on  its  business  for  the 
whole  world — the  United  States  included.  It  holds  the  funds  here 
intact,  but  not  having  any  cast-iron  law  at  home,  it  can  distribute 
them  in  other  accounts  there  as  it  chooses  and  ignore  the  technical 
American  account. 

The  re-insurance  reserve  law  is  one  among  many  that  has  made  of 
the  surviving  fire  insurance  companies — not  a  trust,  but  a  monopoly. 
The  companies  did  not  wantthese  laws,  but  thepeopleof  the  various 
States  forced  them  upon  the  companies  to  prevent  competition  at 
home,  and  so  we  have  a  magnificent,  sound  monopoly.  They  are 
the  forced  trustee  of  $95,000,000  of  the  people’s  premium  money, 
held  in  suspense,  doing  nothing  but  earning  about  3^  per  cent  net 
investment  interest.  It  is  doubtful  if  any  legislation  could  reach  or 
distribute  that  fund  to  its  proper  owners.  The  companies  cannot 
let  a  cent  of  it  escape.  On  the  contrary,  it  steadily  increases.  They 
don’t  need  it ;  you  can’t  get  it.  It  is  what  we  call  in  Kentucky  being 
between  hell  and  the  iron-works,  with  your  revolver  at  home  in  your 
other  pocket.  Europeans  believe  the  re-insurance  reserve  law  was 
passed  because  Americans  are  dishonest  and  do  not  trust  each  other. 
We  know  that  it  was  passed  because  the  people  who  made  it  did 
not  know  anything  about  the  insurance  business,  and  were  simply 
trying  to  fence  each  other  out.  .  .  . 

THE  QUESTION  OF  EXPENSES. 

It  is  knsisted  that  the  expenses  of  conducting  the  insurance  busi¬ 
ness  are  too  high.  The  expenses  are  too  high — because  the  rate  is 
too  high.  The  expenses  are  predicated  on  the  rate.  Out  of  every 
100  cents  raised,  60  cents  go  to  losses  and  about  34  to  expenses.  If 
it  required  fewer  cents  to  pay  the  losses  it  would  cost  fewer  cents  to 
collect  them.  Let’s  see  how  it  goes.  In  Louisville,  where  I  live,  we 
pay  $750,000,  round,  in  premiums  annually  on  our  local  property 
insurance.  Of  this  the  local  agents  receive  in  commissions  about  19 
per  cent,  or  $142,500;  the  inspections,  surveys,  licenses,  etc.,  cost, 
say,  $11,000 — or  $153,500  in  all  that  the  companies  control.  That  is 
something  over  20  per  cent.  Is  the  agent’s  commission  too  high? 
He  spends  it  all  in  Louisville,  right  where  he  lives — spends  it  with 
the  men  whose  premiums  he  has  collected  for  the  property  insured. 
Pays  it  back  to  them  for  their  goods  which  they  sell  him  at  their 
profits.  Is  not  the  agent  entitled  to  his  profit  as  much  so  as  the 
merchant  ?  Or  are  all  of  us  to  answer,  in  a  hypocritical  chorus,  that 
he  is  not  ?  The  meanest  man  in  the  world  is  he  who  goes  in  toclean 
out  a  square  game  and  then  squeals  if  he  gets  cleaned  out  himself. 

Let  us  make  a  comparison  :  In  Louisville  we  pay  an  additional 
insurance  rate  in  the  shape  of  $215,000  for  maintaining  a  fire  depart¬ 
ment.  That  part  of  the  insurance  rate  is  collected  by  the  municipal 
authorities.  The  regular  fire  insurance  rate  in  a  city  is  predicated 
upon  the  efficiency  of  the  fire  protection  appliances  and  service. 
The  companies  therefore  allow  the  cost  of  the  fire  department  out  of 
their  rate.  Now,  in  Louisville  there  were  176  men  in  the  fire  depart¬ 
ment  who  received  in  salaries  in  1895  $152,000.  There  were  about 
60  agents  and  120  clerks  in  the  insurance  business,  or  180  persons, 
who  earned  in  commissions,  by  hard  work,  $142,500.  Who  were  the 
better  or  worse  paid?  The  firemen  got  their  salaries  net.  The 
insurance  agents  had  to  pay  all  their  office  expenses,  license  and 
rent  out  of  their  earnings.  .  .  . 

PRACTICAL  RESULTS  OF  STOCK  UNDERWRITING. 

In  1895  the  actual  dividends  paid  on  the  face  value  of  the  capital 
stock  of  the  98  American  companies  reporting  to  the  New  York 
Department  were  at  the  rate  of  10.32  per  cent  per  $100  share  on 
$49,623,000  when  the  actual  capital  hazarded  was  $160,000,000.  The 
actual  dividend  on  capital  was  therefore  only  3.40  per  cent.  Of  this 


capital  hazarded  $64,000,000  is  re-insurance  reserve,  the  capital  of 
the  premium-payers  who  are  entitled  to  draw  it  out  at  any  time  they 
wanted  to  cancel  their  insurance.  Of  course,  they  do  not  want  to  do 
that,  and  so  it  also  represents  many  years’  deferred  profits  of  the 
company  at  the  rate  of  3.4  per  cent.  You  must  remember,  also,  that 
this  rate  includes  the  interest  earnings  of  the  capital,  as  well  as  the 
underwriting  earnings.  Statistics  showthat  for  the  ten  years  ending 
1895  sixty  millionaire  companies  combined  earned  only  a  profit  of 
thirty-one  one-hundredths  of  1  percent  on  underwriting  operations. 

In  order  to  avoid  large  and  indigestible  statistics,  and  at  the 
same  time  get  at  the  primary  analysis  of  stock  fire  insurance  opera¬ 
tions  in  1895,  I  have  taken  the  simplest  transaction  possible  between 
a  property  owner  and  the  whole  amount  of  net  assets  of  the  aggre¬ 
gated  121  American  and  foreign  stock  companies  that  reported  to  the 
State  of  New  York  last  year  and  doing  business  throughout  the 
United  States.  The  average  rate  of  premiums  was  109  cents,  the 
loss  ratio  of  the  rate  was  in  round  figures  60  per  cent.  Here  is  the 
transaction,  then,  on  each  $100  of  fire  insurance  with  the  aggregated 
companies:  To  insure  $100  one  year  you  paid  $1.09.  To  guarantee 
the  payment  of  the  contract  the  companies  had  $1.31  of  net  assets 
against  your  $1.09,  or  22  cents  at  stake  more  than  you  had.  In  order 
to  make  your  indemnity  secure  they  had  to  obtain  about  206  similar 
contracts,  the  cost  of  doing  which  amounted  to  36.33  cents  of  your 
money.  On  those  207  contracts  they  had  to  pay  65.40  cents  of  your 
money  in  losses,  making  a  total  of  101.7  cents  of  your  $1.09  paid  out 
for  expenses  and  losses.  At  the  end  of  the  year  there  were  7.3cents 
left  as  profit  on  $1.31  of  capital  invested,  or  about  5J  per  cent.  Yet 
under  the  law  the  companies  had  to  do  more  than  that.  They  had  to 
be  in  possession  of  a  business  running  so  smoothly  and  at  such  a 
well-regulated  rate  of  increase  that  they  were  able  at  the  moment  of 
taking  your  $1.09  to  set  apart  one-half  of  it,  or  54^  cents,  to  be  kept 
untouched  until  your  contract  expired.  That  is  the  re-insurance 
reserve  law.  If  it  were  not  for  that  constantly  and  steadily  increas¬ 
ing  business,  which  enabled  them  to  release  somebody  else’s  54-J 
cents  at  the  moment  yours  was  taken  on  as  a  liability,  the  insurance 
companies  on  your  contract  would  have  found  themselves  with  tech¬ 
nically  only  $1.38^  assets  to  $1,561  liabilities,  and,  therefore,  pro¬ 
hibited  from  continuing  business — their  money  lost,  although  it  was 
a  profitable  transaction  as  it  stood  ! 

SOME  CONCLUSIONS. 

I  have  tried  to  make  these  things  clear:  that  the  United  States 
burns  more  property  in  wanton  carelessness  every  year  than  any 
other  equal  body  of  population  ;  that  for  that  reason  the  basis  rate  of 
collections  to  distribute  that  loss  is  larger  than  anywhere  else  ;  that 
the  onerous  laws  have  added  to  the  cost  through  a  fight  to  prevent 
competition,  which  laws  are  still  in  force  ;  that  the  hazarding  of 
nearly  $100,000,000  of  unnecessary  capital  through  the  re-insurance 
reserve  law  is  another  enormous  burden;  that  legislation,  instead  of 
simplifying  insurance,  complicates  it  and  encourages  the  fire  waste  ; 
that  the  capital  actually  hazarded  in  the  business  is  earning  only  a 
shade  more  than  its  investment  value  and  cannot  earn  any  less. 

Under  these  circumstances  it  looks  as  if  stock  fire  insurance  had 
reached  the  basis  of  mutual  fire  insurance,  so  far  as  eliminating 
excessive  profits  is  concerned.  It  has  actually  done  so  far  as  the 
general  risks  of  the  country  are  concerned,  and  it  is  doing  so  rapidly 
with  reference  to  the  exceptionally  safe  and  well  protected  risks.  It 
is  possible  for  classes  of  exceptional  risks  to  associate  themselves 
together  and  obtain  mutual  insurance  cheaper  than  they  can  from 
stock  companies.  They  will  escape  taxes,  expenses  and  reserve 
laws.  But  they  must  spend  money  in  protection,  spend  their  own 
time  in  overlooking  their  insurance  interests,  and  be  prepared  for 
the  unexpected.  The  stock  companies  expect  to  put  aside  2-J  per 
cent  a  year  "against  the  conflagration  that  may  come  any  moment. 
Already  the  stock  companies,  by  the  new  system  of  schedule  rating, 
are  reducing  their  rates  on  the  safer  classes  and  increasing  them  on 
the  more  hazardous  classes.  It  is  a  slow  process  of  selection  by 
experience  and  experimental  science,  but  the  time  will  probably 
come  when  every  risk  will  pay  its  own  inherent  rate  and  no  more, 
and  all  fire  insurance  will  practically  be  mutual,  as  life  insurance  is 
to-day,  even  when  guaranteed  by  stock  companies. 

Her  Selection. — “How  did  you  happen  to  insure  in  that  par¬ 
ticular  company?” — “I  consulted  the  wishes  of  my  wife.”— “Of 
course;  that’s  very  praiseworthy.  But — does  she  know  anything 
about  life  insurance  companies?” — “Yes.  She  investigated  and 
found  that  this  one  always  issues  the  prettiest  calendars.” — Wash¬ 
ington  Star. 
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BEN  S.  CALEF. 

Major  Ben  S.  Calef,  New  England  manager  of  the  Manhattan  Life 
Insurance  Company,  died  at  his  home  in  Boston,  of  neuralgia  of  the 
heart,  on  the  9th  inst.  at  the  age  of  sixty-two. 

Major  Calef  was  a  native  of  Maine,  spent  his  early  life  in  and  was 
educated  at  Salem,  Mass.,  and  afterward  removed  to  New  York 
city.  At  the  outbreak  of  the  civil  war  he  entered  the  service  with  the 
Ninth  Regiment  of  New  York  State.  He  was  subsequently  engaged 
with  the  “  Berdan  Sharpshooters.”  Later  he  served  on  the  staff 
of  General  D.  B.  Birney  of  the  Third  Army  Corps.  He  was  taken 
prisoner  in  the  Battle  of  the  Wilderness,  May  6,  1864,  and  was 
exchanged  the  following  December.  On  his  return  he  received  in 
recognition  of  his  services,  an  appointment  from  President  Lincoln. 
His  health  having  been  impaired  by  his  imprisonment,  he  was  un¬ 
able  to  accept  the  appointment,  and  resigned  from  the  army  in  1865 

His  connection  with  the  life  insurance  interest  commenced  in  1873. 
He  first  represented  the  United  States  Life,  afterward  the  New  York 
Life,  and  lastly  the  Manhattan  Life.  He  was  one  of  the  founders  of 
the  Boston  Life  Underwriters’  Association  and  was  its  second  presi¬ 
dent.  He  was  a  leading  spirit  in  the  organization  of  the  National 
Association  of  Life  Underwriters,  was  first  chairman  of  its  executive 
committee,  and  was  its  president  last  year,  presiding  at  the  Wash¬ 
ington  meeting  in  October.  He  was  the  donor  of  the  Calef  loving 
cup  in  1894,  to  serve  as  a  prize  in  an  annual  inter-association  essay 
contest. 


ABRAM  WILLIAMS. 

Mr.  Abram  Williams,  manager  of  the  western  department  of  the 
Connecticut  Fire  Insurance  Company,  at  Chicago,  died  on  the  7th 
inst.  of  enteritis,  at  the  age  of  sixty-seven. 

Mr.  Williams  was  born  in  Utica,  N.  Y.,and  commenced  his  active 
business  life  in  Dubuque,  Iowa.  In  1862,  while  serving  as  clerk  of 
the  District  Court,  he  entered  the  United  States  army  as  Lieutenant 
of  the  Sixth  Iowa  cavalry,  and  eventually  became  chief  of  cavalry  on 
General  Sully’s  staff.  After  the  war  he  opened  a  local  insurance 
agency  at  Dubuque,  and  later  became  general  agent  of  the  Yonkers 
Fire  Insurance  Company  of  New  York.  In  1869  he  removed  to 
Chicago.  In  1874  he  was  appointed  superintendent  of  the  farm 
department  of  the  Continental  Insurance  Company  in  the  West,  and 
in  October,  1884,  he  opened  the  western  department  of  the  Connec¬ 
ticut  Fire  Insurance  Company.  Mr.  Williams  was  one  of  the  “old 
guard”  of  Western  underwriters.  He  was  president  of  the  Fire 
Underwriters’  Association  of  the  Northwest  in  1887.  He  was  a 
prominent  Knight  Templar,  a  leading  member  of  the  Union 
League  Club,  and  a  companion  of  the  Loyal  Legion.  At  a  special 
meeting  of  the  Chicago  Underwriters’  Association,  the  following 
memorial  was  adopted  : 

In  determining  the  value  of  a  man’s  life  we  have  no  better  stand¬ 
ard  of  measurement  than  that  given  in  the  words— “  By  their  fruits 
ye  shall  know  them.”  The  fruitage  of  the  life  of  Abram  Williams 
has  been  gathered,  and  we  his  associates,  who  mourn  his  loss,  find 
that  his  influence  was  always  on  the  side  of  whatever  things 
are  sincere,  manly,  and  of  good  report.  Born  in  1830,  he  was 
obliged,  at  the  early  age  of  fourteen  years,  to  undertake  the  problem 
of  self-support,  and  hew  his  own  way  in  the  world.  Dying  in  his 
sixty-seventh  year,  he  showed  by  a  long,  successful,  and  honorable 
career  that  the  self-made  man  was  well  made.  In  this  community  he 
lived  for  twenty-seven  years,  and  in  the  varied  relations  which  call 
out  a  man’s  activities  he  showed  his  fidelity  to  every  principle  which 
helps  on  the  right. 

In  1887  Mr.  Williams  was  president  of  the  Fire  Underwriters’ 
Association  of  the  Northwest,  and  at  a  meeting  in  September  of  that 
year  repeated  some  lines  which  at  once  revealed  his  religious  faith 
and  mirrored  the  nobility  of  his  life. 

“  I  hold  that  one  who  lives  and  dies, 

Who  leaves  an  impress  on  his  time 

For  good,  beyond  the  grave  shall  rise 
To  heights  more  splendid,  more  sublime  ; 

That  what  is  great  and  good  on  earth, 

In  Heaven  shall  yet  more  brightly  shine  ; 

That  every  soul  of  honest  worth 
Shall  live  immortal  and  divine  ; 

That  every  noble  human  mind 
That  leaves  a  worldly  record  fair, 

Beyond  this  life  shall  be  refined, 

And  shine  with  fadeless  lustre  there.” 

Mr.  Williams  was  true  to  his  creed.  As  a  patriot  he  breasted  the 
storm  of  war.  As  a  business  man  he  was  faithful  to  every  trust.  As 
a  Christian  gentleman,  he  stood  without  reproach. 


We  cannot  close  this  memorial  without  a  reference  to  the  kindness 
of  spirit  which  our  friend  ever  revealed.  As  one  by  one  his  asso¬ 
ciates  passed  away,  his  voice,  in  such  memorial  meetings  as  this, 
was  often  heard  in  kindly  and  even  affectionate  tribute  to  the 
departed.  It  is  fitting  that  we  who  survive  should  lay  our  wreaths 
upon  his  silent  breast  in  the  full  assurance  that  the  noble  spirit 
which  once  animated  it  has  passed  beyond  to  “shine  with  fadeless 
lustre”  in  the  realm  where  he  had  laid  up  many  treasures. 


THE  EXPLOSIVE  PROPERTIES  OF  ACETYLENE. 

Progressive  Age  prints  the  following  abstract  of  some  experiments 
recently  completed  by  Messrs.  Berthelot  and  Vieille,  which  show 
that  considerable  precautions  are  necessary  in  dealing  with  acety¬ 
lene,  particularly  in  the  compressed  state.  The  gas  in  question  is 
an  endothermic  body — that  is  to  say,  a  quantity  of  heat  is  liberated  on 
decomposing  it  into  its  constituents,  hydrogen  and  carbon.  Reason¬ 
ing  on  this  basis,  the  experimenters  determined  to  try  whether  the 
gas  could  not  be  detonated  by  means  of  a  cap  of  fulminate  of  mer¬ 
cury.  This  proved  possible,  though  at  atmospheric  pressures  the 
explosive  wave  did  not  proceed  throughout  the  body  of  the  gas,  the 
decomposition  being  limited  to  the  immediate  neighborhood  of  the 
detonation.  When,  however,  the  gas  was  compressed,  the  experi¬ 
ments  showed  that  it  might  prove  a  dangerous  explosive.  In 
fact,  it  was  not  then  necessary  to  use  a  detonator,  as  it  was  found 
that  the  mere  heating  of  the  gas  by  an  incandescent  platinum  wire 
was  sufficient  to  cause  an  explosive  decomposition  of  the  acetylene. 
Average  figures  from  a  number  of  experiments  made  with  different 
degrees  of  initial  compression  showed  the  following  rises  of  pres¬ 
sure  : 


Initial  Pressure. 
Pounds  per  Square  Inch. 

Maximum  Pressure 

Observed  on  Explosion. 

Pounds  per  Square  Inch. 

Ratio. 

3T-7 

138-7 

4.4 

49-4 

271.O 

5*5 

85.1 

600.0 

7.0 

160.0 

I312.O 

8.2 

301.0 

3028.O 

10. 1 

On  opening  the  steel  test  tube  after  an  experiment,  it  was  found  to  be 
filled  with  a  mass  of  finely  divided  carbon  agglomerated  together  by  the 
increase  of  pressure.  The  rise  of  temperature  at  the  moment  of  explo¬ 
sion  was  considerable,  and  in  the  case  of  the  last  of  the  experiments, 
referred  to  above,  amounted  to  as  much  as  2750°  C.  It  was,  more¬ 
over,  found  possible  to  detonate  liquefied  acetylene  in  the  same  way, 
a  pressure  of  over  35  tons  per  square  inch  being  then  attained.  The 
explosion  was  started,  as  in  the  previous  cases,  by  means  of  a  white-hot 
platinum  wire.  Dropping  a  bottle  of  the  liquefied  gas,  or  allowing  a 
heavy  ram  to  fall  on  it,  proved  insufficient  to  detonate  the  mixture, 
although  when  the  bottle  was  broken  by  the  ram  a  violent  explosion 
occurred.  This,  however,  arose  from  the  combustion  of  the  gas,  and 
thus  differed  materially  in  nature  from  the  experiments  previously 
made,  in  which  the  acetylene  was  merely  resolved  into  its  elements. 
— Franklin  Institute  Journal. 


Special  Reservation  for  General  Conflagration. — The 
proposition  to  raise  rates  because  of  a  single  or  a  singular  loss  expe¬ 
rience,  impresses  us  as  unscientific  or  worse.  It  seems  equivalent 
to  a  confession  of  incompetence.  Conflagrations  should  always  be 
expected.  They  are  bound  to  occur,  and,  like  the  normal  hazard 
should  be  calculated  in  fixing  rates. —  The  Coast  Review. 

Correct.  Let  there  be  a  special  reservation  out  of  premium  re¬ 
ceipts  of  2  cents  per  $100  of  insurance  per  annum  to  meet  the  emer¬ 
gency — the  fund  created  thereby  to  accumulate  at  compound  interest, 
according  to  the  interest  earning  of  the  company.  This  would  meet 
the  greatest  peril  of  the  stockholders’  capital  in  fire  insurance,  and 
would  be  compensative  for  encroachment  upon  the  rule  that  all  in¬ 
terest  earnings  of  investment  are  profits  of  stockholders  if  premiums 
pay  losses  and  expenses.  Such  fund  is  to  respond  to  the  disaster — to 
be  drawn  upon  by  all  the  sharers  in  loss  by  a  multiflagration  whose 
total  reaches  or  exceeds  $10,000,000 — limit  of  the  cumulation  of 
1  per  cent  of  total  amount  insured  by  company. 

By  the  way,  the  Universal  Mercantile  Schedule  formulates  a 
charge  of  “  at  least  five  cents”  (rate  per  $100  of  insurance)  for  a 
maximum  general  conflagration  liability,  and  the  question  arises 
what  becomes  of  such  liability  fund,  which  should  be  held  for  ac¬ 
counting  on  the  more  or  less  deferred  day  of  big-fire  payment. — 
American  Exchange  and  Review. 


The  Germania  Fire  of  New  York  has  declared  a  semi-annual 
dividend  of  six  per  cent. 
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The  Companies. 


THE  NEW  YORK  LIFE. 

On  New  Year’s  Day  the  New  York  Life  Insurance  Company  made 
the  following  announcement: — 

The  company  announces  that  its  books  for  the  year  1896  which 
have  been  closed  to-day,  show  that  it  has  insured  during  the  year 
53.000  individuals,  in  the  sum  of  over  $ 120,000,000  of  insurance,  on 
which  the  first  premiums  have  been  paid  to  the  company  in  cash. 

The  company  placed  over  $10,000,000  more  new  insurance  in  the 
United  States  during  1896  than  it  did  during  1895. 

During  the  year  the  company  has  paid  in  death  losses  on  the  lives 
of  2550  policyholders,  $9,250,000. 

During  the  year  the  company  has  paid  to  its  living  policyholders, 
in  maturing  policies  and  other  benefits,  over  $8,500,000. 

During  the  year  the  company  has  loaned  direct  to  4250  of  its 
policyholders,  on  the  sole  security  of  their  policies,  upward  of 
$3,000,000,  at  5  per  cent  interest  per  annum,  without  fee  or  other 
charge. 

During  the  year  the  company  has  paid  its  policyholders  in  divi¬ 
dends  over  $2,000,000,  which  is  $350,000  more  than  was  paid  in  1895. 

The  company  now  has  over  $35,000,000  more  insurance  in  force  in 
the  United  States  than  it  had  a  year  ago. 


THE  METROPOLITAN  LIFE. 

A  cash  dividend  amounting  to  ten  weeks’  premiums  (about  twenty 
per  cent,  of  the  premiums  for  a  year)  has  been  declared  on  all  indus¬ 
trial  policies  issued  during  the  years  1879,  1880,  1881,  1882,  1887  and 
1892,  which  shall  be  in  force  on  their  anniversaries  in  1897.  The 
numbers  of  the  policies  issued  during  those  years  are  as  follows  : 

1879 —  6i844to  67059  inclusive.  1882 —  52483010  869839 inclusive. 

1880 —  67060  to  277980  inclusive.  1887 — 2945057  to  369340oinclusive. 

1881 —  2779S1  to  524829  inclusive.  1892 — 7166957  to  8285912  inclusive. 

Agents  have  no  authority  to  pay  dividends  in  cash  or  to  give  credit 
therefor  on  premium  receipt  books,  and  any  credit  given  on  the 
books  by  an  agent  will  be  void.  They  may,  however,  fill  out  receipts 
for  dividends  and  leave  them  with  the  insured  with  instructions 
to  present  premium  receipt  book  and  dividend  receipt  at  the  office 
of  the  superintendent  or  of  the  detached  assistant  for  settlement. 
Superintendents  should  be  particular  to  refer  to  the  policy  in 
every  case,  to  see  that  the  number  is  correctly  stated  in  the  premium 
receipt  book,  agent’s  collection  book  and  agent’s  life  register,  and 
that  the  insured  is  entitled  to  a  dividend,  before  the  amount  is 
paid.  In  any  case  where  a  dividend  is  paid  and  it  is  discovered  at 
the  home  office  that  the  insured  was  not  entitled  to  one,  the  super¬ 
intendent  will  be  held  personally  responsible. 

The  mortuary  dividend  as  heretofore  paid  by  the  company  will  be 
continued  during  the  present  year. 

All  infantile  policies  hereafter  issued  will  have  the  benefits  con¬ 
tained  in  the  following  table,  the  present  infantile  endowment  table 
and  the  whole  life  infantile  table  being  discontinued. 


INFANTILE  ENDOWMENT  TABLE  OF  RATES.  BASED  ON  A  WEEKLY 
PREMIUM  OF  5  CENTS. 


Amount  payable  provided  death  occur  after  the  policy  has  been  in 


x  CP 

force  1 

for  the 

followii 

ng  periods : 

S  * 

=3 

as 

<» 

Under 
3  Mos. 

Under 
6  Mos. 

Under 
9  Mos. 

Under 
1  Year. 

One 

Year. 

Two 

Years 

Three 

Years. 

Four 

Years. 

Five 

Years. 

Six 

Years. 

Seven 

Years. 

Eight 

Years. 

2 

8 

10 

12 

*5 

17 

20 

24 

29 

55 

80 

100 

120 

3 

9 

11 

H 

17 

20 

24 

29 

51 

75 

100 

120 

4 

10 

13 

16 

20 

24 

29 

47 

70 

100 

120 

5 

11 

14 

18 

24 

29 

43 

65 

95 
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6 

12 

16 

22 

29 

39 

60 

90 

120 

7 

*4 

19 

26 

35 

55 

85 

120 

8 

16 

22 

35 

50 

80 

120 

9 

20 

28 

50 

75 

120 

On  each  anniversary  of  the  policy,  after  the  insured  reaches  twelve 


years  of  age,  there  will  be  added  to  the  maximum  amount  named  in 
the  above  table,  fifty  cents. 

The  endowment  period  and  the  amount  payable  at  the  end  of  such 


period  are  as  follows  : 

Policies  issued  at  age  2  mature  in  54  years  for  $141.50 


3 

4 

5 

6 

7 

8 


56 

58 

60 

62 

64 

66 

68 


143.00 

144.50 
146.00 

147.50 
149.00 

150.50 
152.00 


For  10  cents  per  week  the  benefits  are  twice  those  named  above. 
No  higher  premium  than  10  cents  will  be  taken. 


THE  PRUDENTIAL  OF  AMERICA. 

The  Prudential  Insurance  Company  of  America  has  sent  us  a  copy 
of  a  new  industrial  policy  which  is  to  be  issued  to  the  thousands  of 
applicants  whom  its  energetic  field  staff  will  round  up  during  the 
present  year.  This  policy  is  almost  revolutionary  in  its  character,  so 
far  at  least  as  the  industrial  field  is  concerned.  It  has  been  inter¬ 
esting  to  watch  the  development  of  industrial  insurance,  both  as 
regards  growth  in  the  favor  of  the  public  and  also  in  the  liberal¬ 
ization  of  the  policy  contract.  Improved  conditions  in  policy  con¬ 
tracts  are  usually  matters  of  slow  growth,  but  here  is  the  Prudential 
bounding  to  the  front  with  offers  of  additional  benefits,  cash  divi¬ 
dends  and  surrender  values.  Persistency  in  premium  paying  is 
being  sought  by  these  offers,  and  there  is  certainly  under  this  new 
contract  every  inducement  for  the  insured  to  stay  with  the  company. 

After  a  policy  has  been  in  force  five  full  years  the  company  will  in 
the  event  of  death,  pay  in  addition  to  the  sum  originally  insured  an 
additional  benefit,  according  to  the  tables  issued  during  the  year  in 
which  death  occurs.  This  additional  benefit  increases  in  amount  as 
the  policy  grows  older.  When  the  policy  has  been  kept  in  force  for 
fifteen  full  years  the  company  will  declare  a  cash  dividend  upon  it, 
and  will  repeat  such  a  declaration  at  the  end  of  each  subsequent  five- 
year  period  so  long  as  the  policy  is  kept  in  force.  A  policy  having 
been  in  force  twenty  years  becomes  entitled  not  only  to  a  second 
dividend,  but  the  insured  can  either  terminate  the  insurance  or  con¬ 
tinue  it,  according  as  his  own  interests  require.  The  company  gives 
him  the  option  of  continuing  the  policy  in  force,  or  of  taking  its  cash 
surrender  value.  He  also  has  the  use  of  the  dividend,  which  may  be 
taken  in  cash  or  as  paid-up  insurance,  and  may  surrender  the  policy 
for  its  cash  value  at  the  end  of  any  subsequent  five-year  period. 
Besides  issuing  this  new  contract,  the  Prudential  has  also  made  its 
provisions  relative  to  additional  benefits  and  dividends  apply  to  old 
policies.  This  step,  we  understand,  will  cost  the  company  something 
like  $200,000  during  1897.  Such  liberal  and  progressive  action  on 
the  part  of  the  company  is  worthy  of  high  commendation. 


THE  FIDELITY  AND  DEPOSIT  COMPANY. 

The  stockholders  of  the  Fidelity  and  Deposit  Company  of  Mary¬ 
land  held  their  annual  meeting  at  the  Fidelity  Building  on  the  12th 
inst.,  and  re-elected  the  old  board  of  directors,  as  follows  : 

Governor  Lloyd  Lowndes,  Robert  Ober,  Thomas  C.  Basshor, 
Joseph  R.  Stonebraker,  John  H.  Wight,  Clinton  P.  Paine,  George 
Warfield,  James  D.  Mason,  H.  Crawford  Black,  B.  F.  Deford,  Fred¬ 
erick  H.  Smith,  George  M.  Upshur,  John  K.  Shaw,  M.  Gillet  Gill, 
Seymour  Mandlebaum,  Charles  E.  P'ink,  Thomas  A.  Whelan,  Harry 
A.  Parr,  Solomon  Frank,  Wilbur  F.  Jackson,  Edwin  Warfield,  Senator 
Arthur  P.  Gorman,  John  Sheridan,  of  Allegany  county,  Henry  B. 
Platt,  of  New  York,  and  J.  PI.  Boswell,  of  Carlisle. 

The  board  of  directors  afterward  met  and  re-elected  the  old 
officers,  Edwin  Warfield,  president;  PI.  Crawford  Black  and  Joseph 
R.  Stonebraker,  vice-presidents,  and  Herman  E.  Bosler,  secretary 
and  treasurer. 

There  were  present  at  the  meeting  thirty-three  of  the  agents  and 
representatives  of  the  company  from  all  over  the  country.  They 
attended  the  stockholders’  meeting,  were  afterwards  entertained  at 
lunch  in  the  building,  and  in  the  evening  they  were  taken  with  a 
theatre  party  to  see  the  “  Dancing  Girl,”  given  by  Mr.  Beerbohm 
Tree  at  the  Academy  of  Music. 

The  gross  earnings  of  the  company: 


For  1896 . $863,097  55 

For  189S .  473-661  59 

For  1891,  1892,  1893  and  1894,  combined .  550,863  45 


The  company  has  been  in  existence  for  only  six  years.  For  the 
first  three  years  that  it  was  in  business  it  only  operated  in  the  State 
of  Maryland.  Now  it  has  agencies  all  over  the  country,  and  has 
taken  its  stand  among  the  very  foremost  of  the  surety  companies. 


THE  UNION  CENTRAL  LIFE. 

The  Union  Central  closed  on  the  9th  with  the  largest  and  best 


year’s  business  in  its  history  : 

New  business  issued  and  revived . $30,101,000 

Increase  of  insurance  in  force  over  . .  9,300,000 

Increase  of  assets  over  .  2,000,000 


We  join  with  the  many  friends  of  this  admirably  managed  com 
pany  in  congratulations  upon  such  a  showing. 


January  20,  1897.] 


BALTIMORE  UNDERWRITER. 
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THE  HARTFORD  FIRE  INSURANCE  COMPANY. 

The  eighty-seventh  annual  exhibit  of  the  oldest  insurance  com¬ 
pany  in  Hartford  is  in  conformity  and  uniformity  with  what  we  have 
fallen  into  the  habit  of  expecting  from  those  masters  of  underwriting 
— the  science  and  the  art — President  George  L.  Chase,  Secretary  P. 
C.  Royce,  and  their  able  associates. 

From  this  report  we  take  the  following  summary  : 


Assets. 

Cash  on  hand,  in  Bank,  and  Cash  Items . . .  $991,914  44 

Cash  in  hands  of  Agents  and  in  course  of  Transmission .  1,091,613  65 

Rents  and  Accrued  Interest. .  26,027  46 

Real  Estate  Unincumbered .  .  459,575  00 

Loans  on  Bond  and  Mortgage  (tst  lien) .  1,375,500  00 

Loans  on  Collateral  Security .  10,800  00 

Bank  Stock,  Hartford,  Market  Value . .  356,03600 

New  York,  “  .  319,04500 

Boston,  “  . . .  75,357  oo 

“  Albany  &  Montreal  “  . . .  79,780  00 

Railroad  Stocks .  844,12000 

State,  City  and  Railroad  Bonds .  4,374,929  00 


Total  Assets . $10,004,697  55 

Liabilities. 

Capital  Stock .  $1,250,000  00 

Reserve  for  Re-insurance .  4,894,406  84 

Reserve  for  all  Unsettled  Claims .  595,898  56 

Net  Surplus . 3,264,392  15 

Surplus  to  Policyholders .  4,514,392  15 


Here  we  have,  as  comparison  of  past  and  present  figures  shows,  an 
increase  of  assets  amounting  to  $775,484.46;  an  increase  in  the 
re-insurance  reserve  of  $490,168.34  ;  and  an  increase  in  the  net 
surplus  of  $363,498.64.  The  company,  as  will  be  noted,  has  passed 
the  $10,000,000  mark.  These  are  big  advances ;  who  will  success¬ 
fully  match  them  ?  The  gross  income  of  the  Hartford  in  1896  was 
$7,539. M9. 20,  a  colossal  figure  for  one  American  company,  and  sur¬ 
passing  all  others.  The  number  of  loss  claims  paid  during  the  year 
was  10,765,  an  average  of  thirty  payments  for  every  day  of  the  year, 
Sundays  and  holidays  included.  The  sum-total  thus  paid  out  was 
$3,062,000.  These  are  figures  that  talk  for  themselves. 

The  Metropolitan  Department  of  the  Hartford  is  in  charge  of 
Messrs.  Young  &  Hodges  ;  the  Western  Department  in  care  of 
Messrs.  Cofran  &  Bissell,  Chicago  ;  and  the  Pacific  Department  under 
the  managership  of  H.  K.  Belden  and  his  assistant  Whitney  Palache, 
San  Francisco. 


THE  WESTCHESTER  FIRE  INSURANCE  COMPANY. 

The  sixtieth  annual  statement  of  this  prosperous  institution  shows 
assets  amounting  to  $2,241,05535  against  $2,032,445  a  year  ago,  a 
gain  in  1896  of  $208,610.  The  net  surplus  as  regards  stockholders 
(exclusive  of  capital,  $300,000)  is  $703,389,  a  gain  over  the  net  sur¬ 
plus  of  January  1,  1896,  of  $229,209.  A  year  ago  the  Westchester 
was  congratulated  on  passing  the  two  million  mark  in  assets  ;  now  it 
is  two  millions  and  a  quarter,  and  considering  the  depressed  condi¬ 
tion  of  business  last  year;  congratulations  are  again  in  order. 


THE  HOME  LIFE  INSURANCE  COMPANY. 

The  following  extracts  are  taken  from  a  report  of  David  H.  Keefer, 
Assistant  Actuary  and  Examiner,  to  Hon.  James  F.  Pierce,  Superin¬ 
tendent  of  Insurance  of  the  State  of  New  York: 

“At  a  regular  meeting  of  the  Executive  Committee  of  the  Home 
Life  Insurance  Company,  held  October  21st,  1895,  ‘  the  matter  of  the 
examination  of  the  Company  by  the  Insurance  Department  of  the 
State  of  New  York  was  referred  to  the  officers  with  power.’  This 
action  was  approved  by  the  Board  of  Directors  at  a  regular  meeting 
held  on  the  same  date,  and  a  formal  request  for  the  examination  at 
once  forwarded  to  the  Insurance  Department. 

In  accordance  with  such  request  and  in  compliance  with  your 
instructions,  I  have  made  an  exhaustive  examination  of  the  condi¬ 
tions  and  affairs  of  the  said  Home  Life  Insurance  Company,  and  in 
relation  thereto,  respectfully  submit  the  following  report: 

The  examination  was  made  as  of  December  31st,  1895,  and  the 
result  has  been  the  almost  literal  verification  of  the  Company’s 
statement;  the  few  differences  being  due  to  the  fact  that  the  Com¬ 
pany’s  methods  are  not  always  in  strict  accordance  with  the  Depart¬ 
ment’s  rules  for  determining  values,  and  so  small  in  amount,  as  to  be 
practically  unworthy  of  mention. 

The  Home  office  building  was  recently  erected  ...  is  very  sub¬ 
stantial,  in  a  highly  desirable  location,  and  particularly  eligible  as  an 
office  building.  It  is  now  almost  completely  occupied,  and  promises 
to  produce  a  good  and  permanent  income  upon  the  investment. 

The  stocks  and  bonds  owned  and  those  held  as  security  for  loans 
have  been  examined  and  counted,  and  the  Company’s  appraisal  of 
their  values  has  been  verified  and  found  to  be  conservative. 

The  rule  of  the  Company  is  to  pay  death  losses  promptly,  upon 
receipt  of  completed  proofs. 

The  items  of  receipts  and  disbursements  were  checked  and  care¬ 
fully  traced,  and  found  correct  in  every  particular. 

The  administration  is  to  be  commended  for  the  conservative 
methods  employed  in  the  conduct  of  the  Company’s  affairs  ;  their 
efforts  being  apparently  directed  not  so  much  to  procuring  a  large 
volume  of  business,  as  to  securing  that  which  is  really  desirable. 
The  accounts  are  correctly  and  concisely  kept,  the  system  of  checks 
in  vogue  being  admirably  adapted  to  insure  accuracy.  Collections 
by  agents  are  carefully  looked  after,  and  the  accumulation  of  large 
balances  in  the  hands  of  agents  rendered  next  to  impossible,  so  that 
the  Company  is  substantially  exempted  from  loss  from  this  source. 
Agents’  contracts  have  recently  been  revised  and  re-written  to  a 
very  great  extent,  and  fixed  charges  in  the  form  of  cash  allowances 
and  advances  to  agents  almost  entirely  eliminated.” 


THE  ORIENT  INSURANCE  COMPANY. 

The  Orient’s  statement,  as  will  be  noticed  on  another  page,  is  very 
satisfactory  all  around — to  managers,  stockholders,  agents  and  policy¬ 
holders.  The  total  assets  now  amount  to  $2,215,470.92,  the  largest 
amount  ever  possessed  by  the  company,  while  the  net  surplus  sums 
up  to  $562,165.37,  an  increase  of  $48,326.97,  over  the  figures  of  Jan¬ 
uary,  1896.  The  book  value  of  the  stock  is  212  per  cent. 

The  Oriental  says  : 

Owing  to  quite  heavy  marine  losses  on  the  inland  lakes  re¬ 
ported  in  1896,  and  no  premiums  to  be  credited  against  them,  Orient 
having  to  cease  to  write  this  class  with  the  end  of  1895,  we  do  not 
make  quite  as  good  a  showing  of  profit  as  we  did  in  the  two  previous 
years.  In  1894  our  underwriting  and  the  interest  on  our  securities 
netted  in  round  figures  28  per  cent  on  our  capital.  In  1895  we  had 
an  exceptional  year  and  the  same  figures  showed  46r6T  per  cent,  we 
making  three  times  our  dividends  on  our  underwriting  alone.  For 
1896  the  figures  mentioned  show  only  20  per  cent  on  our  capital. 
As  we  pay  but  8  per  cent  dividends  we  see  no  occasion  for  tears. 


THE  PHCENIX  FIRE,  OF  HARTFORD. 

The  eighty-fifth  annual  statement  shows  total  assets  $5,320,265,  as 
against  $5,246,520  a  year  ago,  a  gain  of  $73-745;  net  surplus  $720,836 
as  against  $424,943,  a  gain  in  1896  of  $295,893.  The  losses  paid 
since  organization  in  1854  amount  to  $39,739,175,  an  average  of 
$925, ooo  per  annum,  while  the  dividends  to  stockholders  amount  to 
nearly  $7,000,000.  We  can  safely  leave  this  favorite  company  where 
it  belongs — in  the  front  rank. 


THE  SPRINGFIELD  FIRE  AND  MARINE. 

The  largest  fire  insurance  company  chartered  by  the  State  of 
Massachusetts  shows  assets  now  amounting  to  $4,105,375.  A  year 
ago  the  sum-total  was  $3,845,145,  a  gain  for  1896  of  $260,230.  The 
present  net  surplus  is  $885,430,  as  against  $614,610  last  year,  a  gain 
of  $270,820.  This  is  a  gratifying  exhibit,  and  it  shows  that  the 
Springfield  was  rewarded  for  its  excellent  management  with  a 
deserved  share  in  the  reduced  fire  loss  of  the  past  year. 


The  Security  Trust  and  Life  Insurance  Company. —  The 
monthly  record  of  insurance  in  force  at  the  end  of  each  month,  of 
this  progressive  Philadelphia  company,  commencing  with  date  of 
reorganization,  August  12,  1895,  is  as  follows: 


August,  1895  .  $61,500 

September,  1895 .  166,750 

October,  1895 .  793*35° 

November,  1895 .  1,260,350 

December,  1895 .  1*287,350 

January,  1896 .  2,396.850 

February,  1896 .  2,765,375 

March,  1896 .  3,241,325 

Insurance  Actually  in  Force  January  1,  181 


April,  1896 . 

May,  1896 . 

.  3985,290 

June,  1896 . 

July, 1896 . 

August,  1896 . 

September,  1896 . 

October,  1896  . .  ... 

.  5.428,525 

November,  1896 . 

.  5,562,455 

The  ALtna  Indemnity  Company  of  Hartford  is  in  course  of  organi¬ 
zation  with  an  authorized  capital  of  $1,000,000,  of  which  $100,000  is 
to  be  paid  in  before  it  begins  operations.  The  object  is  to  transact 
personal  accident,  employers’  liability,  burglary,  fidelity,  plate-glass, 
and  elevator  insurance.  The  incorporators  are:  Vice-President  J. 
C.  Webster  of  the  Aitna  Life,  Gen.  William  H.  Bulkeley,  Appleton 
R.  Hillyer,  President  Ralph  W.  Cutler  of  the  Hartford  Trust  Com¬ 
pany,  John  O.  Enders,  and  Austin  Brainard. 
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A  Remarkable  Statement. — The  299,785  policyholders  of  the 
New  York  Life  Insurance  Company,  who  are  that  company’s  only 
stockholders,  should  feel  gratified  at  the  fifty-second  annual  state¬ 
ment  which  the  company  publishes  on  our  last  page. 

President  McCall  began  his  administration  by  setting  a  pace  for 
his  competitors  in  the  matter  of  accuracy  and  publicity.  He  reasons 
that  a  life  insurance  company  with  nearly  300,000  policyholders  is  a 
semi-public  institution,  and  that  the  public  should  know  every  detail 
of  the  company’s  business. 

Accordingly  he  “lets  in  the  daylight”  in  these  annual  statements 
of  his,  in  a  way  calculated  to  satisfy  the  most  curious. 

The  statement  in  question  shows  the  company’s  assets  to  be 
#187,176,406,  which  is  an  increase  of  over  $13,000,000  over  last  year ; 
while  the  surplus  is  now  $26,681,996,  an  increase  over  1895  of  about 
$3,000,000.  The  new  insurance  paid  for  in  1896  amounts  to  $121,- 
564,987,  a  gain  in  the  United  States  during  the  year  of  $34,800,000. 

The  most  fastidious  investigator  will  be  satisfied  with  the  com¬ 
pany’s  method  of  verifying  its  statement  of  assets,  since  the  publica¬ 
tion  contains  a  complete  list  of  its  bonds  and  stocks,  the  market 
value  of  which  is  $113,446,867.  Each  item  is  given  in  detail,  begin¬ 
ning  with  $10,515,766  of  government  bonds,  and  the  rate  of  interest 
which  each  bears  is  set  down  with  the  market  values.  On  the  whole 
it  would  be  difficult  to  publish  within  the  space  of  a  full  page  a 
more  complete  and  satisfactory  exhibit  of  the  company’s  books  and 
accounts. 


A  Large  Transaction. — Upon  the  announcement  of  “  The  Presi¬ 
dent’s  cup,  awarded  by  the  Mutual  Life  Insurance  Company  of  New 
York,  Richard  A.  McCurdy,  President,”  to  the  agent  in  any  general 
agency  of  the  company,  who  should  insure  the  largest  number  of 
persons  during  the  months  of  November  and  December,  1896,  Mr. 
George  W.  Gundaker  began  to  study  the  problem  of  how  to  win.  He 
submitted  his  idea  of  a  plan  of  operation  to  George  M.  Ferguson,  the 
eldest  son  of  the  firm  of  Charles  H.  Ferguson  &  Sons,  Illinois, 
general  agents  for  the  Mutual  Life.  To  these  two  gentlemen  all 
credit  is  due,  for  delivering  on  Christmas  Day  five  hundred  and  sixty- 
three  thousand  dollars  ($563,000)  of  life  insurance,  to  five  hundred 
and  sixty-three  (563)  male  employees  of  Siegel,  Cooper  &  Co.,  upon 
which  the  first  annual  premiums  aggregated  fourteen  thousand  seven 
hundred  and  ninety  one  dollars  and  seventy  cents  ($14,791.70). 

The  youngest  person  insured  was  eighteen  (18)  years  of  age, 
while  sixty-three  (63)  years  was  the  insurable  age  of  the  oldest.  The 
lowest  premium  was  eighteen  dollars  and  sixty  cents  ($18.60)  and 
the  highest  one  hundred  and  twenty-eight  dollars  and  seventy  cents 
($128.70)  per  thousand  dollars  ($1000)  insurance.  In  all  there  were 
six  hundred  and  thirteen  (613)  applications,  out  of  which  fifty  (50) 
failed  to  pass  a  satisfactory  medical  examination,  so  that  the  total 
number  of  insured  was  as  above  stated. — Life  Insurance  Courant. 


“  Does  your  poetry  pay?” 

“  Well,  it  just  keeps  the  wolf  from  the  door.” 

“I  suppose  you  read  it  to  him.” — May's  Illustrated  Annual. 


THE  LARGEST  FIRE  INSURANCE  COMPANY  IN  GERMANY. 
TRANSACTS  A  FIRE  BUSINESS  ONLY. 

MAGDEBURG 

FIRE  INSURANCE  COMPANY, 

OF  MAGDEBURG,  GERMANY. 

(Established  1844.) 

P.  E.  IiASOE ,  United  States  Manager. 

AD.  DOUMEYEB,  Assistant  Manager. 

TRUSTEES  IN  THE  UNITED  STATES: 

Frederic  P.  Olcott,  President  Central  Trust  Co.  N.Y. 
Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co., 
Bankers,  N.  Y. 

William  Allen  Butler,  of  Butler,  Notman,  Joline  & 
Mynders,  Counsellors  at  Law,  N.  Y. 

ALLMAND  &  GALLAGHER,  Agents, 

Cor.  Post  Office  Ave.  &  Water  St.,  Baltimore. 


iOIQ  LARGEST  FIRE  INSURANCE  COMPANY  10Q17 
IOtw.  Chartered  by  the  State  of  Massachusetts.  1 01/  * . 

Incorporated  1849.  Charter  Perpetual. 

SPRINGFIELD 

FIRE  HND  MARINE 

INSURANCE  COMPANY, 

OF  SPRINGFIELD,  MASS. 

Annual  Statement,  January  I,  189/. 

CASH  CAPITAL,  .  .  1,500,000  DOLLARS. 


ASSETS. 

Cash  on  hand,  in  Banks  and  Cash  Items .  $137,265  44 

Cash  in  hands  of  Agents  and  in  course  of  Transmission  272,659  17 

Rents  and  Accrued  Interest .  48,439  *4 

Real  Estate  Unincumbered .  134,000  00 

Loans  on  Bond  and  Mortgage,  (first  lien) .  648,050  00 

Loans  on  Collateral  Security .  86,700  00 

Bank  Stocks,  Market  Value .  598,80600 

Railroad  Stocks,  “  “  1,482,805  00 

Railroad  Bonds,  “  “  425,870  00 

Water  Company  Bonds,  “  “  165,180  00 

United  States  Bonds,  “  “  105,600  00 

Total  Assets . $4,105,374  75 

LIABILITIES. 

Capital  Stock . $1,500,000  OO 

Reserve  for  Re-insurance .  ,>5°9>45S  9^ 

Reserve  for  all  unsettled  Claims  .  210,488  70 

Net  Surplus . 885,430  09 


CHAS.  E.  GALACAR,  Vice-Pres’t,  W.  J.  MACKAY,  Asst.  Sec’y. 


H.  M.  GATES,  Treasurer. 


Western  Department,  Chicago,  Ill. 

A.  J.  HARDING,  Manager.  A.  F.  DEAN,  Asst.  Manager. 

Pacific  Const  Department,  San  Francisco,  Cal. 

GEO.  D.  DORNIN,  Manager.  GEO.  W.  DORNIN,  Asst.  Manager. 


Agencies  in  all  the  Prominent  Localities  throughout 
the  United  States. 
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THIRTY-SEVENTH  ANNUAL  STATEMENT 

OF  THE 

HOME  LIFE  INSURANCE  COMPANY, 

256  BROADWAY,  NEW  YORK  C!TY. 


JANUARY  1st,  1897. 


ASSETS. 

Real  Estate,  including  Company’s  Building .  $1,601,647.32 

Bonds  and  Mortgages,  first  liens  .  2,697,447.52 

Bonds  and  Stocks  owned .  3,515,961.67 

Collater  1  Loans . .  79,400.00 

Loans  to  Policyholders  on  Company’s  Policies 

assigned  as  Collateral  Security .  351,601.2 3 

Premium  Loans  on  Policies  in  force .  480,911.05 

Cash  deposited  in  Banks  and  Trust  Companies. . . .  170,055.33 

All  other  Assets .  487,833.30 

Total  Assets  admitted  by  the  New  York 

Insurance  Department .  $9,384,857.42 


LIABILITIES. 

Reserve  on  Policies .  $7,858,285.00 

•Reserve  on  Deferred  Dividends .  372,923.00 

Total  as  per  Certificate  of  the  New  York 

Insurance  Department,  4$  .  $8,231,208.00 

All  other  Liabilities,  including  losses  by  death,  in 
process  of  payment;  Dividends  to  Policyholders 
not  yet  due  .  117,904.57 

Total  Liabilities .  8,349,112.57 

Surplus .  1,035,744.85 

$9,384,857.42 


♦It  is  not  the  general  practice  of  Life  Insurance  Companies  to  treat  this  item  as  a  liability. 


An  exhaustive  examination  of  the  Company’s  financial  condition  as  of  December  31,  1895,  has  just  been  completed  by  the  Insur¬ 
ance  Department  of  the  State  of  New  York,  and  the  report  of  the  Hon.  James  F.  Pierce,  Superintendent,  is  as  follows  : 

“Albany,  December  15,  1896. 

“I  have  had  submitted  to  me  the  report  of  the  examiner  of  the  Department  on  an  examination  of  the  condition  and  affairs  of 
the  Home  Life  Insurance  Company  of  New  York,  together  with  report  of  the  Hon.  Michael  Coleman  of  the  appraisement  of  the  property 
owned  by  or  mortgaged  to  the  Company.” 

“The  examination  was  a  verification  of  the  Company’s  annual  statement  made  to  the  Department  for  year  ending  December  31st, 
1895,  and  almost  a  literal  verification  of  the  Company’s  figures  was  found.  The  report  shows  conclusively  that  the  management  of  the 
Company  is  satisfactory  and  for  the  best  interests  of  the  policy-holders.” 


GEORGE  E.  IDE,  President. 

WM.  M.  ST.  JOHN,  Vice-President. 

ELLIS  W.  GLADWIN,  Secretary.  WM.  A.  MARSHALL,  Actuary. 

F.  W.  CHAPIN,  Medical  Director.  WM.  C.  LOW,  Counsel. 


ORIENT 


Insurance  Company, 

HARTFORD,  CONN. 


Statement  ei  Condition,  January  1,  1B97. 


CAPITAL  STOCK,  PAID  UP  IN  CASH, 

NET  SURPLUS, . 

RESERVE  FOR  RE-INSURANCE . 

OUTSTANDING  LOSSES  AND  ALL  OTHER  LIABILITIES, 


$500,000.00 
562y  165.37 

984,025. 1  8 
1  69,280.37 


TOTAL  CASH  ASSETS, 


$2,21  5,470.92 


SCHEDULE  OF  ASSETS. 


Bank  Stocks,  .... 

$347,640.00 

Real  Estate, 

• 

$48,355-29 

Railroad  Stocks, 

361.956.50 

Interest  accrued,  and  rents, 

• 

14,389-42 

Railroad  Bonds,  .... 

434,767.50 

Loans  on  Mortgages,  first  lien, 

. 

228,1 19.66 

State,  County,  City,  and  Town  Bonds,  . 

452,596.43 

Loans  secured  by  Stocks  and  Bonds, 

1,750.00 

Cash  in  Bank  and  in  Agents’  hands, 

325,896.12 

Total  Assets, 

$2,215,470.92 

CHAS.  B.  WHITING,  President. 

JAMES  U.  TAINTOR,  Secretary.  HOWARD  W.  COOK,  Asst.  Secretary. 


Losses  Paid  since  Organization  to  date,  $10,525,551.19. 


WESTERN  DEPARTMENT. — B.  W.  FRENCH,  General  Agent,  240  La  Salle  St.,  Chicago,  III. 

CHAS.  B.  FRENCH,  Assistant  General  Agent. 

SOUTHWESTERN  DEPARTMENT.-TREZEVANT  &  COCHRAN,  General  Agents,  Dallas,  Texas. 

PACIFIC  DEPARTMENT.—  W.  J.  CALLINGHAM,  General  Agent,  San  Francisco,  Cal. 
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85th  Semi-Annual  Financial  Statement 

OF  THE 


ESTABLISHED  1837. 


PHCENIX 

Insurance  Company, 

OF  HARTFORD,  CONN. 
JANUARY  1,  1897. 


WESTCHESTER 

Fire  Insurance  Company, 

66  WALL  STREET,  NEW  YORK, 

60th  Annual  Statement  to  Stockholders,  Jan.  i,  1897. 


CASH  CAPITAL,  -  -  $2,000,000.00 


CAPITAL  STOCK— Paid  in,  $300,000,00. 


ASSETS  AVAILABLE  FOE  FIRE  LOSSES, 


$5,320,26542 

AS  FOLI.OWS  : 

Cash  on  Hand,  in  Bank,  and  with  Agents,  .  $701,709  31 

State  Stocks  and  Bonds, .  28,750  00 

Hartford  Bank  Stocks, . 600,680  00 

Miscellaneous  Bank  Stocks, . 400,259  00 

Corporation  and  Railroad  Stocks  and  Bonds,  2,481,225  00 

County,  City  and  Water  Bonds, . 356,887  50 

Real  Estate . 498,906  04 

Loans  on  Collateral, .  31,200  00 

Real  Estate  Loans, . 188,306  91 

Accumulated  Interest  and  Rents,  ....  32,341  66 

Total  Cash  Assets . $5,320,265  42 


LIABILITIES. 

Cash  Capital . $2,000,000  00 

Reserve  for  Outstanding  Losses,  ....  392,412  39 

Reserve  for  Re-Insurance, . 2,207,016  53 

Net  Surplus, . 720,836  50 

Total  Assets, . $5,320,265  42 

Surplus  to  Policyholders, . $2,720,836  50 


Total  Losses  Paid  Since  Organization  of  Company, 

$39,739,174-81 


D.  W.  C.  SKILTON,  President. 

J.  H.  MITCHELL,  Vice-President. 

EDW.  MILLIGAN,  Secretary. 

JOHN  B.  KNOX,  Ass’t  Secretary. 


Par  Value.  ASSETS.  Market  Value. 

Real  Estate, . $216,500.00 

Bonds  and  Mortgages  (first  liens),  .  .  .  526,200.00 

$100,000.00  United  States  Consols,  1907, . 111,000.00 

40,000.00  Albany  &  Susquehanna  R.  R.  Stock,  .  68,000.00 

60,000.00  New  York  &  Harlem  R.  R.  Stock,  ....  172,500.00 

50,000.00  Rensselaer  &  Saratoga  R.  R.  Stock,  .  90,000.00 

80,000.00  New  York  &  Lackawanna  R.  R.  Stock,  .  94,000.00 

50  000.00  Long  Island  R.  R.  Stock,  .  21,500.00 

50,000.00  Rome, VV atertown  &  Ogdensb’gR.R. Stock,  59,000.00 

20,000.00  Oswego  &  Syracuse  R.  R.  Stock,  ....  41,000.00 

50,000.00  Chicago  &  Northwestern  R.  R.  Stock,  51,000.00 

30,000.00  Chicago,  Mil.  &  St.  Paul  R.  R.  Stock,  .  .  39,000.00 

20,000  00  Lake  Shore  &  Mich.  Southern  R.  R.  Stock,  30,800.00 

20,000.00  Delaware.  Lack.  &  Western  R.  R.  Stock,  31,600.00 

30,000.00  Consolidated  Qas  Co.  R.  R.  Stock,  .  .  .  41,500.00 

50,000  00  Dela.  &  Hudson  Canal  Co.  R.  R.  Stock,  .  58,000.00 

20,000.00  Western  Union  Tel.  R.  R.  Stock,  ....  16,600.00 

20,000.00  Chicago,  Bur.  &  Quincy  R.  R.  Bonds, 

Neb.  Ex.,  4’s, .  17,500.00 

60,000.00  Erie  R.  R.  Bonds,  Gen’l  Lien,  3’s  &  4’s,  39,000.00 

80,000.00  St.  Jos.  &  Grand  Island  R.  R.  Bonds,  6’s,  38,400.00 

20,000.00  Atch.,  Top.  &  Santa  Fe  R.  R.  Bonds,  4’s,  15,900.00 

20,000.00  Chesapeake  &  Ohio  R.  R.  Bonds,  5’s,  .  21,600.00 

20,000.00  N.  Y.,  Ont.  &  West.  R.  R.  Bonds,  5’s,  21,600.00 

20,000.00  Northern  Pacific  R.  R.  Bonds,  6’s,  .  .  .  22,500.00 

20,000.00  Buffalo,  Roch.  &  Pitts.  R.  R.  Bonds,  5’s,  19,500.00 

20,000.00  Phila.  &  Reading  R.  R.  Bonds,  4's,  .  .  16,000.00 

20,00000  Western  Union  Tel.  Co.  Bonds,  5’s,  .  .  21,600.00 

16,000.00  Richmond,  Va.,  City  Bonds,  4’s,  .  .  .  15,000.00 

Cash  in  Banks  and  Trust  Co.’s,  ....  84,562.42 

Gross  Premiums  in  course  of  Collection,  234,892.76 
Interest  due  and  accrued, .  4.799-31 


Total  Assets  at  Market  Value,  $3,241,034.49 


LIABILITIES. 

Unearned  Premiums,  .......  $1,082,736.83 

Unpaid  Losses,  ...  .  105,684.72 

Commissions  and  other  Claims,  .  .  49,243.47 

Total  Liabilities, .  1,237,665.02 

Net  Surplus  as  regards  Policyholders,  .  .  .  .$1,003,389.47 
Net  Surplus  beyond  Capital, .  .  .  703,389.47 


ASSETS  INCREASED,  Year  1896,  .  .  $208,609.87 

NET  SURPLUS  INCREASED,  “  “  .  .  229,208.73 


H.  M.  MAGILL,  General  Agent  Western  Department,  Cincin¬ 
nati,  Ohio. 

THEO.  F.  SPEAR,  Assistant  General  Agent  Western  De¬ 
partment,  Cincinnati,  Ohio. 

A.  E.  MAGILL,  General  Agent  Pacific  Department,  San  Fran¬ 
cisco,  Cal. 

SMITH  &  TATLEY,  Managers  Canadian  Department,  Mont¬ 
real,  Canada. 


This  Company  has  been  in  CONTINUOUS  and  SUCCESS¬ 
FUL  operation  for  THREE  SCORE  YEARS. 


GEORGE  R.  CRAWFORD,  President. 

JOHN  Q.  UNDERHILL,  Vice-Pres’t  &  Sec’y. 

JOHN  H.  KELLY,  Ass’t  Sec’y. 
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Glim  Aiiiicii  Iismici  Commit, 


OK  NKW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $6,580,069  08. 

SURPLUS,  $2,413,086  62. 


OFFICERS. 

E.  0EL6ERM ANN,  President.  ,  FORRII^H 

E.  L.  ALLEN,  Vice-President.  p  V7  rRAPIN  ’  ^Assistant  Secretaries. 

WILLIAM  N.  KREMER,  Secretary. _ IVL  ^nrtVal,N>  \ 


ALLMAND  &  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  i  q  South  Holliday  St.,  Baltimore. 


ESTABLISHED  1875.  ^  ^  WM.  J.  DONNELLY. 

OFFICE  OF 

MATJRY  &  DONNELLY, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 


nsro-  34  south  street,  Baltimore,  imiid. 
COMPANIES  REPRESENTED,  COMBINED  ASSETS  OVER  $50,000,000, 

Merchants’  Insurance  Company,  Providence,  R.  I.  Sun  Insurance  Office,  London,  England. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I.  British  America  Assurance  Company,  Toronto,  Canada. 
Providence  Washington  Insurance  Company,  Providence,  R.  I.  Commercial  Union  Assurance  Company,  London,  England. 
American  Insurance  Company,  Boston,  Mass.  Firemen's  Insurance  Company,  Baltimore,  Md. 

Western  Assurance  Company,  Toronto,  Canada.  Merchants’  Insurance  Company,  Newark,  N.  J. 

London  Assurance  Corporation,  England.  National,  Baltimore,  Md. 


0@]S¥ipH]lW^IIs 


IpptlTO 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1896. 


Casli  Capital .  #1,000,000  00 

Reserves  for  Insurance  in  force,  etc . 4,191,020  12 

Net  Surplus .  3.025.808  13 

Policyholders’  Surplus .  3,025,808  13 

Gross  Assets .  7,216,828  25 


- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 

Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER,  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn.  N.  Y.  J.  J.  McDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

- EESPOIfSIBLE  AG-EILTTS  'W^UnTTZEID. - 


“The  Leading  Fire  Insurance  Company  of  America.” 


INCORPORATED  1819.  CHARTER  PERPETUAL. 

Cash  Capital,  4,000,000  09 

Cash  Assets,  - . 11,431,184  21 

Total  Liabilities,  -------  3,581,196  16 

Net  Surplus, . 3,849,988  50 

Losses  paid  in  78  years, . 79,198,979  38 

WM.  B.  CLARK,  President. 

WM.  H.  KING,  Secretary.  JAS.  F.  DUDLEY,  Vice-Prest. 

E.  O.  WEEKS,  Assistant  Secretary. 


Western  Branch,  413  Vine  Street.  Cincinnati,  O. 

F.  C.  Bennett,  Gen’i  Agent.  N.  E.  Keeler,  Asst.  Gen’l  Agent. 

Northwestern  Branch,  Omaha,  Neb. 

Wm.  H.  Wyman,  Gen’l  Agent.  W.  P.  Harford,  Asst.  Gen’l  Agent. 

Pacific  Branch,  San  Francisco,  Cal. 

Boardman  and  Spencer,  Gen’l  Agents. 

Inland  Marine  Department. 

Chicago,  Ills..  172  La  Salle  Street.  New  York.  52  William  Street. 


THE  UNITED  STATES 

Fidelity  and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 


Capital,  -  -  -  $500,000.00 

Stockholders’  Liability,  -  -  500,000.00 


Total  Resources,  $1,000,000.00 


Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1892  to  1896. 

JOHN  R.  BLAND,  First  Vice-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from  1880  to  1896. 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT,  Treasurer, 

GEORGE  W.  TRUITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 


Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  $200,000  00. 


BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 


Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  General 
Manager. 
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THIRTY=FIRST  YEAR. 


The 


Maryland  Life  Insurance  ComPany 


ASSETS, 

$1,757,823.85 


SURPLUS, 

as  regards  Policyholders 

$330,243.24 


Total  payments  to  policyholders,  over  $2,600,000. 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OR  DIRECTORS. 


CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &.  Co. 

C.  MORTON  STEWART,  C  Morton  Stewart  &  Co. 
DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank. 


JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 

Bruce  &  Fisher. 


WILLIAM  A.  FISHER,  Fisher, 


Jo  Insurance  Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


-fE-iil YMRP0#  Ii  s $  liOJSDSjS  $  GROBM-Tt- 

TILT STXT^_A_ISr CE  OOIMIIP.AIINY'. 

NEW  YORK  OFFICE,  4.5  WILLIAM  STREET. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  1896. 

Assets,  $ 8,670,434.06 .  Liabilities,  $5,356,316.50.  Surplus,  $ 3,314,117.56 

Income  in  1895,  $5,879,308.  Expenditure,  $1,828,195. 


Chicago  Office,  203-205  La  Salle  Street,  TV.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRI  V.  OGDEN,  Resident  Secretary 
San  Francisco  Office,  122  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


q  ...  Offi  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK, 

tsammore  Umces,  j  No  24South  HoUiday  Street,  S.  W.  T.  HOPPER  &  SONS. 
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PHENIX 


INSURANCE 

COMPANY. 


OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICE, 
47  CEDAR  ST. 


DON’T 


case  has  been  turned  down 


Because  your 

Give  up . 

Because  the  applicant  is  hurt  or 
think  it  not  worth  while  to  try  again. 


angry 


Try  the  effect  of  sending  a  copy  to,  or  if  the  reason 
seem  trifling  send  an  application  without  waiting, 
and  get  a  policy  from . 


THE  SECURITY  TRUST  AND  LIFE 
INSURANCE  COMPANY, 

Tenth  and  Chestnut  Sts.  PHILADELPHIA,  PA. 

ROBT.  E.  PATTrSON.  President. 

ROBERT  P.  FIELD,  Vice-President  and  Actuary. 

GEO.  B.  LUPER,  2nd  Vice-President  and  Mgr.  of  Agencies. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 

JAMES  C.  GETTINGS, 

Manager  for  Maryland . 

HOLLID AT  AND  PLEASANT  STS. 

BALTIMORE,  MD. 


THE 

Preferred  Accident  Insurance 
Company 

OK  NEW  YORK. 

Paid-up  Capital  and  Surplus 
*250,000. 

AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 
257  BROADWAY,  NEW  YORK  CITY. 


Have  you  seen  the 

LATEST  AND  BEST  POLICY  ? 

c 

PLANS  .  .  . 

Tontine, 

Annual  Dividend  or 
Renewable  Term 

Incorporated  1848. 


RELIABLE  AGENTS 
ALWAYS  WANTED. 


UNjON 
UTDAL 
LIFE 


Subject  to  the 

Invaluable  Maine 
Non-Forfeiture  Law 

...and  contains... 

ALL 

UP-TO-DATE 

FEATURES 

¥  ¥ 


INSURANCE  COflPANY, 

PORTLAND,  MAINE 


ADDRESS  EITHER 

Edson  D.  Scofield,  Supt., 

64  William  St.,  New  York  City. 
Thornton  Chase,  Supt., 

84  Adams  St.,  Chicago,  Ill. 


¥  ¥  ¥ 

FRED  E.  RICHARDS,  President. 
ARTHUR  L.  BATES,  Vice-President. 


FIDELITY  AND  DEPOSIT  COMPANY, 

OF'  MARYLAND. 


OFFICERS : 


4  4  4  4  4  4 

Endowment , 


EDWIN  WARFIELD,  . 

H.  CRAWFORD  BLACK,  i 
JOS.  R.  STONEBRAKER,  \ 
HERMAN  E.  BOSLER, 


.  .  .  President. 

.  Vice-Presidents. 
Secretary  and  Treasurer. 


HOME  OFFICE,  BALTIMORE. 


Resources  December  31,  1895. 


Cash  Capital .  S750.000.00 

Surplus .  400,000.00 

Reserve  Requirement  And  Undivided  Profits .  269,776.38 

Total .  . SI, 419,776. 38 

Deposited  for  the  Security  of  ALL  POLICYHOLD¬ 
ERS .  $280,000.00 


#  w  Accident 
Insurance. 

TpE  ^CTNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


Does  a  General  Security  ‘Business. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  of  customs  and  internal  revenue,  gaugers,  storekeepers, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  [bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  telegraph  companies,  officials  of  states,  cities 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


Especially  solicits  tbe  business  of  Lawyers. 


LARGEST  COMPANY  in  the  World  writing  Life 
and  Accident  Insurance. 

E.  W.TEISSE,|Manag:erS  Ufe  DeP’‘- 

Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md. 


J.  B.  PHIPPS,  ]  Qen’l  Agents  Accident  Department 
E.  E.  STEINER, )  for  Maryland  and  d.  c. 
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The  Northwestern  Mutual  Life  Insurance  Company. 

H.  L.  PALMER,  President.  A  p 'iSi'Snp,,,,..  J.  W.  SKINNER,  Secretary, 

Cash  Assets  January  i,  1896,  $82,902,389.64.  Liabilities,  $66,388,828.38. 

Surplus,  $16,513,561.26. 


No  Fluctuating  Securities. 

90  Per  Cent,  of  Reserve  Invested  in  First 
Mortgages  on  Improved  Real  Estate. 

Average  Death  Rate,  1886  to  1896,  0.921%. 

Increase  of  Surplus  in  5  Years,  Over  150  Per  Cent. 

THE  NORTHWESTERN’S  DIVIDENDS  TO  POLICY-HOLDERS  ARE  UNEQUALED. 

It  has  for  Twenty  =five  Consecutive  Years  Printed  Tables  of  Current  Cash  Dividends  for  the  Information  of  the  Public. 

For  further  information  and  testimony  of  policy-holders  as  to  merits  of  Company,  apply  to  any  agency.  For  an  agency,  address 

WILLARD  flERRILL,  Vice=President  and  Superintendent  of  Agencies,  Home  Office,  nilwaukee,  Wls 


Increase  of  Surplus  during  1895,  $2,968,124.72,  equal 
to  More  than  45%  of  Increase  in  Liabilities. 
Issues  All  Kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Ratio  of  Assets  to  Liabilities,  125  Per  Cent. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1895 . $25,297,583  62 

Liabilities . . .  23,165,543  99 

$2,132,039  63 


All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER ,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 

Herald  33-u.il3.ixi.gr,  St.  S’a.u.l  a.xx3  IF' alette  Streets,  IBa.ltim.ore,  Ihvdld.. 

Phoenix  Mutual  Life  Insurance  Company, 

OF  HARTFORD,  COISHST. 

Assets,  January  1,  1895,  $10,230,474.50.  Surplus  at  four  per  cent,  $567,494.07. 

Total  Payments  to  Policyholders,  over  $35,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  th 
su  red. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 

J.  B.  BUNCE,  President.  J.  M.  HOLCOiVtBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary 

CHARLES  W.  JACKSON,  General  Agent,  210  East  Lexington  Street,  Baltimore, 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.’’ 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Gho.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medioal  Director. 
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Ins.  Co.  of  America,. 

NEW  YORK. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

FOTT1TDED  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City, 

CHAS.  H.  POST,  Manager.  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 


#SUN 


ESTABLISHED  1710 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  -  NEW  YORK. 


Assets ,  January  i,  1894, 
Liabilities , 


$2,449,543  00 
2,101,012  00 


Surplus  io  Policyholders ,  .  .  $  348,531  00 

J.  J.  GUILE,  Resident  manager, 

MAURY  DONNELLY,  General  Agents, 

34  South  Street,  Baltimore,  Md. 

UNITED  FIREMEN’S 

INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Office,  ^1©  ^v‘\7_a,ln.ULt  Street. 


ROBERT  B.  BEATH,  President. 

JOSEPH  L.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 


JOHN  H.  GILDEA,  JR.,  Gen’l  Agent  for  Maryland, 

413  WATER  STREET,  BALTIMORE. 


Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 


OFFICE 

Cor .  Pine  and  JNilliam  Streets , 

New  York. 


Phoenix  Assurance  Company 

Of  London, 

Established  1782. 


Head  Office  in  the  United  States,  67  Wall  St.,  N  K 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  2 d  Ass't  Manager. 


Luckett  &  Worthington,  Agents,  22  South  Holliday  Street. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1895. 

held  in  theU.S.  forthe  special  protec- I  CAQ  OSQ  0  9 

ASSetS,  tion  of  its  American  Policy  Holders,  f  <P  • 

Liabilities, .  5,441,454.05 

Net  Surplus, . $2,167,805.18 

AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


BRITISH  AMERICA 

ASSUEANCE  COMPANY. 

FIRE  AND  MARINE. 

Incorporated  1833. 

Head  Office  —  British  -America  Buildings,  Toronto,  Canada, 

United  States  Branch,  January  ist,  1896. 

Assets . $1,180,219  52 

Liabilities  .  785.852  93 

Surplus  in  U.  S .  $394,366  59 

Income  in  U.  S.  for  1895  .  $1,210,194  59 

Losses  Paid  in  U.  S.  from  1874  to  1895,  inclusive.  .$8,355,659  50 


GEO.  A.  COX,  President.  J.  J.  KENNY,  Vice-President. 
W.  T.  BLACKWELL,  Sup’t  of  Agencies. 
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AMERICA! 


FIRE  INSURANCE  COMPANY 

OIF  BALTIMIOHE. 

Office,  2rTo.  ©  So-u/Wa.  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 
CHARLES  K.  ABRAHAMS,  Secretary. 

DIRECTORS : 

Chas.  VV.  Slagle,  Bernhard  Clark,  Nicholas  M.  Smith, 


Francis  Burns,  James  A.  Gary, 

Wm.  S.  Young,  G.  W.  Hildebrand, 

W.H.  Baldwin,  Jr.  Christian  Devries, 
Jos.  Fink,  J.  Q.  A.  Holloway, 


D.  D.  Mallory, 


Henry  C.  Matthews, 
A.  Roszel  Cathcart, 
David  Ambach, 

W.  W.  Edmondson, 


Wm.  C.  Rouse, 


Conrad  Ruhl,  Jr. 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 


Mutual  Life  Insurance  Company^ 

OF  M1TIM0BE. 

Incorporated  in  1870.  Office,  S.  W.  Cor.  Baito.  &  Holliday. 

BEN  J.  G.  HARRIS,  President.  JOHN  P.  HARRIS,  Vlce-Pres 
HENRY  ROTH,  Secretary. 

HENRY  M.  WILSON.  Medical  Examiner. 


-IDIEECTOHS - 


HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  oflimited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


TIJE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY'S  BUILDING, 

30B  and  310  WALNUT  STREET,  PHILADELPHIA. 


CASH  CAPITAL .  . .  .  S  5CC  00  0  O 

Reserve  for  Reinsurance  and  all  other  Claims .  1,430,232  5 

Surplus  over  all  Liabilities  .  309,117  89 

TOTAL  ASSETS,  JANUARY  1,  1896 .  #2,409,584  53 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P,  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  B.  KELLY,  General  Agent. 

HIEECTOBS. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


S.  STANLEY  BROWN,  General  Manager  and  Secretary. 

TTZLSTXTZEID  SIXTIES  BBAUCH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  &  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.  Y. Central H.R.  R.  R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Del.,  Lacka.drtVest.  R.  R  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  (Butler,  Notman,  Joline  6s3  Mynderse),  N .  Y. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq.  WILLIAM  E.  STOWE,  Esq. 

General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet ;  for  payment 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
those  of  other  companies. 

Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


C.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

FIRE  INSURANCE. 

NINETY-SECOND  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

INSURANCE  COMPANY. 


E.  C.  Irvin,  President. 

fQa. 

Organized  Sept.  1,  1817. 

Theo.  H,  Conderman,  Vlce-Pres. 

Incorporated  Mar  oh  27,  1820. 

Eenj.  T.  Herkness,  Sec.  A  treas. 

lllllllMig 

Charter  Perpetual. 

U.  9,  Garrigues,  Asst.  Sec’y. 

Capital,  8000,000. 

INCORPORATED  1804. 

CAPITAL,  $200,000  00.  ASSETS,  $628,011  92. 


STATEMENT,  JANUARY  1,  1896. 

United  States  and  other  Bonds  and  Stocks,  market  value . $356,818  52 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  Office . .. .  88,79340 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security.  . .  22,40000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets . 1628,011  92 


Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . 1261,948  42 

Reserve  lor  Losses  under  Adjustment  and  not  yet  due  (Fire — $35,884.40; 

Marine— $115.34)  . .  35,999  74 

Unclaimed  Dividends  .  1,399  97 

Surplus  as  to  Policyholders . * .  328,663  79 


$628,011  92 

Losses  Paid  since  Organization . $16,907,406  00 

ncrease  in  Assets .  89,169  56 

ncrease  in  Reserve  .  24,037  59 

ncrease  in  Net  Surplus .  61,232  62 


A$$0(£IATI0n 


OF 


PffiLADGLPBIA. 


Office,  407  and  409  Walnut  St 
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FORTY-FOURTH  YEAR. 

FARMERS9 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 

ASSETS . ] 

NET  SURPLUS 

W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACKELFORD. 

BALTIMORE  OFFICE,  2  SOOTH  HOLLIDAY  STREET. 

DE.  Q-.  -A-g-eiat. 


J643.S'9  35 
$3°5445  °4 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 


WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  Herald  Building.  MUNROE  SNELL,  Agent. 

AMERICAN  UNION 


li&mgfMMrte 


■  OF  MANCHESTER,  INQUNO,  1 


For. Fire  Insurance. 

Assets  in  United  States .  . $2, 836. 236. 28 

Net  Surplus . . .  568,320.47 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addressed 


For  Eastern  and  Middle  States. 

WILLIAM  BELL,  I  T  •  ,  MoTiof7Prc 
WILLIAM  WOOD,  f  J°'“t  Managers. 

WILLIAM  M.  BALLARD,  Branch  Sec’y, 
zi  Nassau  Street  (Equitable  Bldg.),  New  York. 


For  Western  States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER,  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

439  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  &  CO.,  Gen’IAgts., 

32  S.  Holliday  St.,  Baltimore. 

E.  G.  LANG  &  CO., 

1320  F  Street,  Washington. 


THE 

JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 


LIFE  INSURANCE  COMPANY 

44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets . $6n  972  34 

Gross  Liabilities . 116,263  15 

Gross  Surplus  to  Policyholders  .  495, 7°9  l9 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED — LIBERAL  CONTRACTS — ADDRESS  HOME  OFFICE. 

M.  M.  BELDING,  President.  CHAS.  S.  WHITNEY,  Secretary. 

E.  S.  SAVAGE,  Vice-President.  J.  S.  NUGENT,  Treasurer. 

ESTABLISHED  1870. 

LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

^team  f^oiler  [pspectioij  and  Jnsuraqce  Qomparjy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1886. 

PAID-UP  CAPITAL,,  -  -  $500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  ist  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 

19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


STEPHEN  H.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Liberality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

New  Insurance  written  in  1895,  $52,081,802.00 

Insurance  in  force  December  31,  1895, 

$120,955,471  00. 

STATE  AGENT  FOR  MARYLAND, 

J.  M.  CRANE,  Washington,  D.  C. 

1829  Charter  Perpetual.  1896 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 


Capital . $400,000  00 

Insurance  Reserve . 1,648,299  62 

Unpaid  Losses,  Dividends,  etc .  50,758  32 

Net  Surplus . .  •  •  1,070,493  64 

Total  Assets,  Jan.  I,  1896,  $3,169,55  1  58 


OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

DIRECTORS. 

James  W.  McAllister,  George  A.  Heyl,  Chas.  M  Swain,  Geo.  F.  Reger, 

Alfred  Fitler,  Geo.  Fales  Baker,  M.  D.,  Chas.  W.  Potts,  Jos.  Moore,  Jr. 

John  Sailer,  Justice  A.  Carlile. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 

jA^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


■  ©3RO-.£.:fcTXZE:X3  1849.  • 


ASSETS, 

NET  SURPLUS, 

Geo.  W.  Jones,  Secretary. 


$442,251 
53  242 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St, 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


ASSETS  $15,780,000. 


CLAIMS  PAID,  $22,000,000. 


SURPLUS,  $3,300,000. 


ft 


Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 


INDUSTRIAL  BRANCH. 

Insures  Whole  Family,  Ages  1  to  70.  Amounts,  $15  to  $1,000.  Weekly  Premiums  5  cents  and  Upwards.  Collected  at  Homes  of 

Persons  Insured. 

This  Branch  Issued,  in  1895,  $125,000,000  New  Business. 


ORDINARY  BRANCH. 

Issues  Life,  Endowment  and  Attractive  Investment  Policies.  Amounts,  $1,000  to  $50,000. 
This  Branch  Issued,  in  1895,  $25,000,000  New  Business. 

Send  for  Specimen  Policy. 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies  ;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 

INSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 

For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Hoilidav  St.,  Baltimore,  Md. 

AGENTS  WANTED. 

SURETY  ON  BONDS. 

Amepisan  SupgIy  GenipartY. 

TOO  BROADWAY,  N.  Y. 

Resources  (incl.  Capital  $2,500,000)  $4,875,927  91  Surplus,  $1,009,000 

IV.  L.  THEN  HOLM,  President.  HENRY  D.  LYMAN,  Vice-President. 

Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 

_ W.  X.  SHACKELFORD,  Agent,  >»o.  19  8.  Holliday  Street. _ 

THE  FIDELITY  AND  CASUALTY  COMPANY. 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N.  Y,  CITY. 


ASSETS,  $2,448,097.81  SURPLUS,  $318,995.26  LOSSES  PAID,  $6,391,178.12 

CASUALTY  IKTSURAKTCE  SPECIALTIES. 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER’S,  LANDLORD’S 

AND  COMMON  CARRIER'S  LIABILITY. 


OFPICEES. 

GEO.  F.  SEWARD,  Pres.  ROBT.  J.  111LLAS,  Treas.  and  Sec’y.  EDW'D  L.  SHAW,  Assist.  Sc’y 
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PAHipopjs 

Fire  Insurance  Company 

8,  W.  Cor,  South  and  Water  Sts. 


North  British 


AND 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.C.  Pennington,  president. 

M.  K.  BURCH,  Secretary, 

Telephone  No.  1280. 


Mercantile  Insurance  Company 


OF  LONDON  AND  EDINBURGH. 


ESTABLISHED  1809. 


OFFICE : 


Corner  Pine  and  William  Streets, 
New  York  City. 


jiowajip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE. 

N,  W.  COR,  SOUTH  AND  WATER  STS. 


UNITED  STATES  BRANCH 


OF  THE 

^cotti^h  Union  @  Rational  Ing.  Co, 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


WILLIAM  ORTWINE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS, 


John  L.  Lawton, 

John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmann, 
Cornelius  Werdebaugh, 


John  Black, 

Theo.  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O'Donovan, 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


UNITED  STATES  TRUSTEES: 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $31,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore. 


INCORPORATED  1799. 


INSURANCE  CD., 

PROVIDENCE,  P.  I. 


Cash  Capital . $  400,000 

Assets,  January  1st,  1896  . 1,479,281 

Surplus .  200,862 


MAURY  &  DONNELLY,  Agents, 

34  South  Street,  Baltimore,  Md. 


United  States  Branch 

L,ion  Fire  Insurance  Co. 

83  and  84  QUEEN  ST., 

Cheapside,  E.  C.,  London,  Eng, 

UNITED  STATES  TRUSTEES: 

Hon.  Francis  B.  Cooley,  Rodney  Dennis,  Esq., 

Jno.  B.  Redfield,  Esq. 


Martin  Bennett,  Manager. 

Jas.  H.  Brewster,  Ass’t  Manager. 

HARTFORD,  CONN. 


THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


German-^/lmerican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 


HANOVER 


S.E.  Cor.  Ba  l  timore  St.  <fe  Post  Office  Are. 


FIRE  INSURANCE 


MARTIN  MEYERDIRCK,  President. 
MARTIN  KESMODEL,  Vice-President. 


OF  NEW  YORK. 


Directors. 


HENRY  VEES, 

MARTIN  KESMODEL, 

PETER  F.  PETERS, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALF 

HERMAN  KNOLLENBERG,  Secretary 


J.  W.  H.  GEIGER 
PHILIP  SINSZ, 
CHAS.  SPILMAN. 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


Agencies  in  all  the  Principal 
Places  in  the  United 
States. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  Ho.  4  SOOTH  ST. 

Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


EIEECTOES. 

Edw.  Connolly,  Sol.  Grinsfelder,  C.  Hilgenberg, 

Clinton  P.  Paine,  Benj.  F.  Bennett,  Jos.  M.  Cushing, 
Michael  Jenkins,  Isaac  S.  George,  EdwinS.  Brady, 
Frank  Frick,  Tames  Young,  Thos.C.Basshor, 

Wm.  F.  Burns,  W.  S.  G.  Williams,  Thos.  Deford, 
Alonzo  Lilly,  Wm.  Baker.  Jr.,  Wm.  W.  Johnson. 
Jos.  H.  Rieman,  Clinton  O.  Richardson, 

WM.  SMART,  Secretary. 


SO  YEARS’ 
EXPERIENCE. 


TRADE  MARKS, 
DESIGNS, 
COPYRICHTS  &c. 


Anyone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  iS 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  offiee. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  iu  the 


SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  journal,  weekly,  terms $3.00  a  year; 
$1.50  six  months.  Specimen  copies  and  Hand 
Book  on  Patents  sent  free.  Address 


MUNN  &  CO., 

361  Broadway,  New  York. 


Detroit  Mich 

Cash  Capital,  $200,000. 


Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 

D.  M.  PERRY,  President. 

E.  A.  LEONARD.  Assistant  Secretary. 

W.  C.  MAYBIJRY,  Managing  Director. 

T.  T.  TONGUE, 

State  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wanted  for  Unoccupied  Territory. 


A.  &  J.  H.  STODDART,  General  Agents, 

NEW  YORK 

Underwriters  Agency. 

SstaHlisliecl  1864. 


-THE- 


UNDERWRITERS  POLICY 

[FIRE] 

Is  issued  by  local  Agents  in  all  Prominent 
Localities  in  the  United  States. 

HEAD  OFFICE  : — 46  CEDAR  STREET,  NEW  YORK. 
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F I  FT  Y-S  ECO  N  D  ANNUAL  STATEMENT 

OF  THE 

New  York  Life  Insurance  Company. 

JOHN  At.  At C C A  Li U ,  .President. 

346  and  348  BROADWAY,  NEW  YORK  CITY. 


BALANCE  SHEET,  JANUARY  1,  1897. 


ASSETS. 

United  States  Bonds  (*10,515,766)  and  State,  City,  County  and 
other  Bonds  ($98,262,767);  cost  of  all,  $103,865,862;  market 


value . $108,778,533 

Bonds  and  Mortgages  (908  first  liens) .  37,509,910 

Beal  Estate  (92  pieces,  including  twelve  office  buildings) .  16,852,400 

Policyholders’  loans  and  liens  on  their  policies,  held  as  se¬ 
curity  (legal  reserve  thereon,  $9,500,000)  .  .  5,972,778 

Deposits  in  Trust  Companies  and  Banks  at  interest .  5,401,000 

Stocks  of  Banks,  Trust  Companies,  etc.  ($3,704,730,  cost  value), 

market  value,  December  31,  1896  .  4,668,335 

Premiums  in  transit,  reserve  charged  in  liabilities  .  2,582,378 

Quarterly  and  Semi-annual  Premiums  not  yet  due,  reserve 

charged  in  liabilities . 1,980,529 

Interest  and  Rents  due  and  accrued .  1,422,730 

Premium  Notes  on  policies  in  force  (reserve  charged  in  lia¬ 
bilities,  $2,500,000) .  1,023,613 

Loans  on  Stocks  and  Bonds  (market  value,  $1,352,403) .  984,200 


Total  . $187,176,406 


LIABILITIES. 

Policy  Reserve  (per  attached  Certificate  of  New  York  Insur¬ 


ance  Department) . $158,115,938 

All  other  Liabilities:  Policy  Claims  in  process  of  payment, 
extra  reserve  voluntarily  held,  annuities  and  endowments 

awaiting  settlement .  2,378,472 

Surplus  (per  attached  Certificate  Insurance  Superintendent, 

December  31,  1896) .  26,681,996 


Total . . $187,176,406 


CASH  INCOME,  1896. 

Premiums  on  New  Insurances  ($121,564,987). .  .$4,752,934 

Premiums  on  New  Annuities .  1,263,324 

Total  New  Premiums . $6,016,258 

Renewal  Premiums . .25,121,818 

Total  Premiums . $31,138,076 

Interest,  etc .  7,298,862 

Rents .  702,620 

Total .  $39,139,558 


EXPENDITURES,  1896. 


Paid  for  Losses,  Endowments  and  Annuities .  .  $13,310,766 

Paid  for  Dividends  and  Surrender  Values .  5.172,855 

Commissions  on  New  Business  of  $121,564,987,  Medical  Exam¬ 
iners’  Fees,  and  Inspection  of  Risks .  3,099,036 

Home  and  Branch  Office  Expenses,  Taxes,  Advertising,  Equip¬ 
ment  Account,  Telegraph,  Postage,  Commissions  on  $705,- 

251,661  of  old  business,  and  Miscellaneous  Expenditures .  4,816,298 

Balance— Excess  of  Income  over  Expenditures  for  year .  12,740,603 


Total .  $39,139,558 


INSURANCE  ACCOUNT. 


ON  THE  BASIS  OF  PAID-FOR  BUSINESS  ONLY. 


Number  of 
Policies. 

Amount. 

In  force  December  31,  1895 . 

New  Insurances  paid  for,  1896  . 

Old  Insurances  revived,  1896 . 

Old  Insurances  increased,  1896  . 

. 277,693 

.  652 

$799,027,329 

121,564,987 

1,830,500 

417,378 

Totals . 

$922,840,194 

Deduct  Terminations : 

By  Death,  Maturity,  Surrender,  Expiry, 

etc...  32,949 

96,023,546 

In  force,  December  31,  1896 . 

. 299,785 

$826,816,648 

Gain  in  1896  in  the  United  States . 

New  Applications  declined  in  1896 . 

.  7,103 

$34,800,000 

18,684,383 

COMPARISON  FOR  FIVE  YEARS. 


Dec.  31, 1891. 

Dec.  31, 1896. 

Gain  in 
Five  Years. 

Assets . 

$125,947,290 

$187,176,406 

$61,229,116 

Surplus . 

15,141,023 

26,657,332 

11,516,309 

Income . 

.  31,854,194 

39,139,558 

7,285,364 

Dividends  of  year  to 

Policyholders . 

1,260,340 

2,165,269 

904,929 

Number  of  Policyhold- 

ers . 

182,803 

299,785 

116,982 

Insurance  in  force  (pre- 

miums  paid) . 

$575,689,649 

$826,816,648 

$251,126,999 

Certificate  of  Superintendent,  State  of  New  York  Insurance  Department. 

Albany,  January  9,  1897. 

I,  JAMES  F.  PIERCE,  Superintendent  of  Insurance  of  the  State  of  New  York,  do  hereby  certify  that  the  New  York  Life  Insurance 
Company,  of  the  City  of  New  York,  in  the  State  of  New  York,  is  duly  authorized  to  transact  the  business  of  Life  Insurance  in  this  State. 

I  FURTHER  CERTIFY  that,  in  accordance  with  the  provisions  of  Section  Eighty-four  of  the  Insurance  Law  of  the  State  of  New  York,  I 
have  caused  the  policy  obligations  of  the  said  Company,  outstanding  on  the  31st  day  of  December,  1896,  to  be  valued  as  per  the  Combined  Expe¬ 
rience  Table  of  Mortality,  at  FOUR  PER  CENT,  interest,  and  I  find  the  net  value  thereof,  on  the  said  31st  day  of  December,  1896,  to  be 

$158,115,938. 

I  FURTHER  CERTIFY  that,  from  its  Annual  Statement  for  December  31,  1896,  filed  in  this  Department,  the  NET  SURPLUS  TO  POLICY¬ 
HOLDERS  is  shown  to  be 

$26,681,996 

on  the  basis  of  ADMITTED  ASSETS 

$187,176,406 

after  deducting  therefrom  the  NET  RESERVE  ($168,115,938)  as  calculated  by  this  Department,  and  all  other  Liabilities  ($2,378,472.00). 

IN  WITNESS  WHEREOF,  I  have  hereunto  subscribed  my  name,  and  caused  my  official  seal  to  be  affixed  at  the  City  of  Albany,  the  day  and 
year  first  above  written. 

[L.  S.] 


JAMES  F.  PIERCE,  Superintendent  of  Insurance. 


Established  1865.] 
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Western  Assurance  Company 

of  Toronto,  Canada. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

ORG-iilTIZED  1859. 


GEO.  A.  COX.  President.  J.  J.  Kenny.  Vice-President  and  Managing  Director. 


STATEMENT,  JANUARY  1st,  1897. 


United  States  Branch,  January  i,  1896. 


ASSETS. 

Government  Bonds . . . 

State  and  Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . . . . . 

Other  Assets . . . . .  . 


LIABILITIES. 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . . 

All  other  Liabilities . 

Surplus  in  United  States, . 


.  $425,670  75 
.  427.087  23 

214.304  25 
584,067  75 
$1,651,129  98 


$916,780  75 
176  744  86 
35,835  67 

-  $1,129,361  28 

.  $521,768  70 


Total  Income  in  United  States  for  1896  . .  . . . $1,864,033  23 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  Inclusive . $14,269,797  30 


ASSETS. 

Cash  Capital . . . . 

Reserve  for  Unearned  Premiums . 

Reserve  for  Losses  under  adjustment . 

Reserve  for  all  other  Claims . 

Net  Surpl us .  . . . 

Total  Assets . 


1,000,000  Co 
I»3I4-^73  24 
67.881  42 
29,568  46 
1.532,026  15 

3,944,75!  27 


HUGO  SCHUMA1T1T,  President, 

FR.  VON  BERNUTH,  <  CHAS.  RUYKH AVER,  Secretary. 

GEO.  B.  EDWARDS,  f  Vice-Presidents.  GUSTAV  KEHR,  Asst.  Secretary. 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L'ALLEMAND  &  ROLKKR,  Managers. 


PROVIDENT 

LIKE  TRUST  COMPANY 

OF  PHILADELPHIA. 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annuity  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  can  be  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 

WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


Assets,  Jan.  i,  1896,  $27,365,083.50  Surplus,  $3,442,300.53 


KIJKKLV  MUTUAL, 


OVER  FORTY-EIGHT  YEARS’  SUCCESSFUL  BUSINFSS 

EDWARD  M.  NEEDLES,  President.  HARBY  F.  WEST,  Vice-President 

HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LEPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Sec’y  and  Treas. 

FRANK.  jWA  H K OK,  General  Agent  for  Maryland. 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


1825. 


-THE 


1  896. 


FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 


N.  E.  Corner  South  and  Water  Streets. 


F.  E.  S.  WOLFE,  President. 


HARRY  L.  RIALL,  Secretary. 


Statement,  December  31,  1895. 

Assets,  Real  Estate,  Stocks,  Bonds,  etc.  .  .  $712,063  63 

$485,647  60 
378,000  00 
$107,647  90 


Liabilities,  Re-Insurance  Reserve, 
All  other  Liabilities, 


$180,052  69 
46.363  04 
$226,415  73 


Surplus  as  regards  Policyholders, 
Capital  Stock  paid  up, 

Surplus  as  regards  Stockholders, 


WM.  H.  VICKERY,  WM.  RENSHAW, 
GEORGE  A.  BLAKE,  J.  OLNEY  NORRIS, 

THORNTON  ROLLINS. 


BOARD  OF  DIRECTORS. 

JOHN  M.  LITTIG,  OGDEN  A.  KIRKLAND, 
ROBERT  RENNERT,  EDW  STABLER,  Jr. 
JOHN  S.  BULLOCK,  HERMAN  S.  PLATT, 


OLIVER  F.  H.  WARNER,  G.  A  SCHLENS, 

F.  E.  S.  WOLFE,  ANDREW  J.  CONLON 

WM.  J.  DONNELLY, 
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g  ©orjijG©ti©ut  j^iutual 

LIFE  INSURANCE  COMPANY. 

1846 - 1896. 

Assets,  $62,759,765.95.  Surplus,  $7,096,256.43. 

The  Connecticut  Mutual  renews  its  plea  for  pure  life  insurance  :  that  men  whose  families  need  it  buy  the  only  thing  a  life  insurance 
company  can  really  give,  the  full,  absolute,  and  simple  protection  needed  ;  that  they  cease  to  gamble  with  it  or  to  try  to  make  a  speculation 
out  of  it;  and  to  all  such  the  company  offers  its  best  and  most  sincere  endeavor,  illustrated  by  its  unparalleled  record  of  fifty  years. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


The  Mutual  Benefit  Life  Insurance  Company, 

UNnSXV-A-IFtlK:,  1ST.  j-. 

AMZI  DODD,  --------  President. 

Assets  (market  values),  January  i,  1896 . . . $58,269,197  06 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard) .  54,187,724  54 

Surplus .  4,081,472  52 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions ,  as  to  residence ,  travel  or  occupation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  210  E,  Lexington  Street,  Baltimore,  Md. 


“ the  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA." 

CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  i  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $8  to  $1000  and  upwards. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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The  Mutual  Life  Insurance  Company 


Assets, 

Liabilities, 

Surplus, 


OF  ISTEW  YORK, 

RICHARD  A.  McCURDY,  President, 

Statement  for  the  year  ending  December  31st, 


$221,213,721.33 

194,347,157.58 

$26,866,563.75 


Total  Income, 

Total  paid  policyholders  in  1895, 
Insurance  and  Annuities  in  force, 
Net  gain  in  1895, 


1896. 

-  -  $48,597,430.51 

-  23,126,728.45 

-  899,074,453.78 

-  61,647,645.36 


Note — Insurance  merely  written  is  discarded  from  this  Statement  as  wholly  misleading,  and  only  insurance  actually  issued  and  paid  for  in  cash 
is  included. 


Paid  to  Policyholders  since  Organization,  $411,567,625,79, 


ROBERT  A.  GRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Manager.  FREDERIC  CROMWELL,  Treasurer. 

ISAAC  F.  LLOYD,  2d  Vice-President.  _  EMORY  McCLINTOCK,  Actuary. 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND,  VIRGINIA,  DISTRICT  OF  COLUMBIA  AND  NORTH  CAROLINA, 

KEYSER  BUILDING,  213  E.  GERMAN  ST.,  BALTIMORE,  MD. 


N 

“OLD  RELIABLE” 


1850.  1897. 


I  he  United  States  Life  Insurance  Co. 

ist  T^a:s  cirr  of  toss. 

All  Policies  now  issued  by  this  Company  contain  the  following  clauses : 

“After  one  year  from  the  date  of  issue,  the  liability  of  the  Company  under  this  policy  shall  not  be  disputed.” 

“This  policy  contains  no  restriction  whatever  upon  the  insured,  in  respect  either  of  travel,  residence  or  occupation.” 
All  Death  Claims  paid  without  discount  as  soon  as  satisfactory  proofs  have  been  received. 


Active  and  successful  Agents,  wishing  to  represent  this  Company,  may  communicate  with  the  President, 

at  the  Home  Office,  261  Broadway,  New  York. 


OFFICERS. 


FINANCE  COMMITTEE. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH . 

A.  WHEELWRIGHT,  .  , 
WM.  T.  STANDEN,  .  .  . 
ARTHUR  C.  PERRY,  . 
JOHN  P.  MUNN . 


....  President. 

.  .  .  .  .  Secretary. 
Assistant  Secretary. 
....  Actuary. 

. Cashier. 

.  Medical  Director. 


GEO.  G.  WILLIAMS, . Prest.  Chem.  Nat.  Bank. 

JOHN  J.  TUCKER,  . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers'1  and  Traders'  Nat.  Bank. 
JAMES  R.  PLUM  . Leather. 


WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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THIRTY-SEVENTH  ANNUAL  STATEMENT  OF  THE 


EQUITABLE  LIFE  ASSURANCE  SOCIETY 

OF  THE  UNITED  STATES, 


FOR  THE  YEAR  ENDING  DECEMBER  31,  1896. 


ASSETS. 

Bonds  and  Mortgages . $32,021,426.97 

Real  Estate,  including  the  Equitable  Building  and 

purchases  under  foreclosure  of  mortgages. . .  26,088,242.94 

United  States  Stocks,  State  Stocks  and  City 
Stocks  and  other  investments,  as  per  market 


quotations  Dec.  31,  1896  (market  value  over 

cost,  $2,796,862.63)  . 113,077,465.66 

Loans  secured  by  Bonds  and  Stocks  (market  value 

Dec.  31,  1896,  $14,738,055) .  11,723,700.00 

Real  Estate  outside  the  State  of  New  York,  in¬ 
cluding  purchases  under  foreclosure  and 

office  buildings .  16,670,386.37 

Cash  in  Banks  and  Trust  Companies  at  interest. .  11,262,939.63 

Balances  due  from  agents .  632,697.20 

Interest  and  Rents  due  and  accrued .  518,896.58 

Premiums  due  and  unreported,  less  cost  of 

collection .  2,578,037.00 

Deferred  Premiums,  less  cost  of  collection .  2,200,155.00 

Assets  Deo.  31,  1896 .  $216,773,947.35 


We  hereby  certify  that,  after  a  personal  examination  of  the 
securities  and  accounts  described  in  the  foregoing  statement  for  the 
year  1896,  we  find  the  same  to  be  true  and  correct  as  stated.  The 
stocks  and  bonds  in  the  above  statements  are  valued  at  the  market 
price  December  31,  1896.  The  Real  Estate  belonging  to  the 
Society  has  been  appraised  by  the  Insurance  Department  of  the 
State  of  New  York,  and  is  stated  at  the  reduced  valuation  as 
shown  in  the  official  report  of  the  examination  of  the  Society, 
dated  July  9,  1895. 

Francis  W.  Jackson,  Alfred  W.  Maine, 

Auditor.  2nd  Auditor. 

LIABILITIES. 

Deserve  on  all  existing  policies,  calculated 
on  a  4 %  standard,  and  all  other  Lia¬ 
bilities .  $173,496,768,23 

Surplus,  on  a  4$  standard .  $43,277,179.12 

We  hereby  certify  to  the  correctness  of  the  above  calculation 
of  the  reserve  and  surplus.  Dividends  will  be  declared,  as  here¬ 
tofore,  on  the  basis  of  a  4%  standard. 

George  W.  Phillips,  Actuary. 

J.  G.  Van  Cise,  Assistant  Actuary. 


INCOME. 

Premium  Receipts .  $36,089,357.71 

Cash  received  for  Interest  and  from  other 

sources .  8,921,700.67 


Income .  $45,011,058.38 

DISBURSEMENTS. 


Death  Claims . ‘ 

Matured  and  Discounted  En¬ 
dowments . 

Annuities . 

Surrender  Values . 

Matured  Tontine  Values . 

Dividends  paid  to  Policy-hold¬ 
ers  . 


12,380,249.00 

1,096,193.24 
410,793.31 
3,582,301.09 
2,041,970. 20 

2,425,932.61 


Paid  Policy-holders .  $21,937,439.45 

Commission,  advertising,  postage  and  ex¬ 
change . - .  4,330,268.30 

All  other  payments:  Taxes,  salaries,  medical 

examinations,  general  expenses,  &c .  3,736,714.26 

Disbursements .  $30,004,422.01 


ASSURANCE. 

INSTALMENT  POLICIES  STATED  AT  THEIR  COMMUTED  VALUES. 

Outstanding  Assurance  Dec.  31,  1896 - $915,102,070.00 

New  Assurance  written  in  1896 . $127,694,084.00 

Proposals  for  Assurance  Examined  and  De¬ 
clined .  $21,678,467.00 


We,  the  undersigned  appointed  by  the  Board  of  Directors  of 
the  Equitable  Society,  in  accordance  with  its  by-laws,  to  revise 
and  verify  all  its  affairs  for  the  year  1896,  hereby  certify  that  we 
have,  in  person,  carefully  examined  the  accounts,  and  counted 
and  examined  in  detail  the  Assets  of  the  Society,  and  do  hereby 
certify  that  the  foregoing  statement  thereof  is  true  and  correct  as 
stated. 

E.  Boudinot  Colt,  )  Special  Committee 

T.  S.  Young,  W.  B.  Kendall,  1-  of  the 

G.  W.  Carleton,  H.  J.  Fairchild,  )  Board  of  Directors. 


OFFICERS. 

HENRY  B.  HYDE.  President. 


JAMES  W.  ALEXANDER,  Vice-President. 
LOUIS  FITZGERALD,  Second  Vice-President. 
GAGE  E.  TARBELL,  Third  Vice-President. 
GEORGE  T.  WILSON,  Fourth  Vice-President. 
EDWARD  W.  LAMBERT,  Medical  Director. 


THOMAS  D.  JORDAN,  Comptroller. 
W.  ALEXANDER,  Secretary. 

S.  D.  RIPLEY,  Treasurer. 

J.  B.  LORING,  Registrar. 

EDWARD  CURTIS,  Medical  Director. 
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Notices. 

THE 

Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 


Assets,  January  i,  1896 . $i4>555>283  63 

Surplus . 51.870,262  12 


NO  FLUCTUATING  SECURITIES— LARGEST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Contracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M.  PATTISON,  President. 


Nederland  Life  Insurance  Company  (Ltd.) 

ESTABLISHED  IN  1858,  IN  AMSTERDAM,  HOLLAND. 

UNITED  STATES  BRANCH,  874  BROADWAY,  NEW  YORK. 
LOUIS  I.  DUBOURCQ,  LL.D.,  President, 
board  of  trustees  in  the  united  states. 

JOHN  CROSBY  BROWN,  of  Messrs.  Brown  Bros.  &  Co.,  Bankers. 

AMOS  T,  FRENCH,  Second  Vice-President  of  the  Manhattan  Trust  Company. 
JOHN  D.  KEILEY,  Merchant. 

JAMES  B.  POTTER,  Merchant. 

CHARLES  E.  WHITEHEAD,  of  Messrs.  Whitehead,  Dexter  &  Osborn,  Counsellors- 
at-Law.  _ 

New  System  of  Life  Insurance,  combining  low  rates  with  ample  security. 

RELIABLE  AGENTS  WANTED. 


Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don’t  you  see  how  important  it  is  for  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “  paid-up  ”  insurance,  should 
be  plainly  stated  beforehand  ? 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

JOHN  A,  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 

"A  self-made  man  must  have  a  poor  opinion  of  a  job  if  he  neg¬ 
lects  or  refuses  to  insure  it.” — Phelps. 

Tie  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT, 

Assets  over  Twelve  Millions. 

“  Its  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 

CHARLES  DEWEY,  President.  GEO.  W.  REED,  Secretary. 

M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 
Booms  308,  310,  312  Merchants  National  Bank  Building, 
cor.  south  and  water  Sts.  BALTIMORE,  MD. 

TELEPHONE 
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SEMI-MONTHLY  EDITION. 
Thirty-second  Year  of  Publication. 

Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3  00;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 
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The  loss  by  the  disastrous  fire  which  destroyed  the 
middle  section  of  the  block  in  Philadelphia  bounded  by 
Market,  Filbert,  Thirteenth  and  Juniper  streets,  was  not  so 
large  as  the  first  hasty  estimates  indicated.  The  United 
States  Review ,  in  answer  to  the  “  out-of-town  critics  who 
could  not  let  the  big  fire  pass  without  the  customary  growl 
over  the  alleged  inadequacy  of  the  water  supply,”  sa\  s  that 
there  was  “  plenty  of  water,  plenty  of  fire  apparatus,  and  the 
highest  degree  of  skill  and  efficiency  on  the  part  of  the  fire 
department.”  Our  only  criticism  is  that  Philadelphia  has 
too  often  in  its  history  selected  midwinter,  when  water 
freezes  as  it  falls,  for  its  big  fires.  The  Review ,  in  speaking 
of  the  very  narrow  escape  of  the  mammoth  store  on  the 
opposite  corner,  says  that  Mr.  Wanamaker,  who  had  been 
acting  as  his  own  insurer,  had  just  determined  again  to 
insure  the  building  and  stock  valued  at  $2,500,000. 


Bank  after  bank,  national,  state  and  private,  continues  to 
go  under.  The  number  of  recent  failures,  either  from  steal¬ 
ing  or  from  mismanagement,  is  surprising.  Yet  outside  of 
the  financial  papers  the  public  hears  little  about  the  specu¬ 
lative  operations  which  lead  to  such  downfall.  The  daily 
papers,  whether  seeking  avoidance  of  panic  in  business 
circles,  or  whether  governed  by  other  influences,  deal  with 
these  failures  in  mild-mannered  fashion.  If  they  were 
insurance  failures,  at  least  half  a  column  would  be  devoted 
to  stark-staring,  flaring  and  glaring  headlines,  setting  forth 
the  insufferable  iniquity  of  company  managers.  But  as  these 
managers  are  attending  strictly  to  business  at  the  old  stand, 
and  are  not  ambitious  of  sensational  headline  distinction,  the 
most  that  is  left  for  the  headline  editor  is  to  note  the  extinc¬ 
tion  of  some  wildcat,  or  the  receivership  of  some  co-opera¬ 
tive,  and  magnify  it  into  importance  with  the  heading, 
‘‘Another  Insurance  Company  gone  up.” 


With  large  kites  constructed  on  the  principle  of  the 
aeroplane  and  arranged  in  tandem  fashion,  Lieut.  H.  D. 
Wise,  of  the  9th  Infantry,  stationed  on  Governor’s  Island, 
recently  made  an  ascension  to  demonstrate  the  practicability 
of  kites  for  military  observation.  He  was  lifted  about  fifty 
feet  in  the  air,  remained  in  his  chair  five  minutes,  and  then 
gently  descended  to  the  ground.  We  occasionally  see 
kite-flyers  in  financial  circles  who  soar  skyward  in  similarly 
easy  fashion,  but  they  come  down  to  terra  firma  hurriedly, 
so  much  so  that  they  suffer  severely  in  that  part  of  the 
human  framework  which  seems  to  perplex  our  excellent 
friend,  the  editor  of  the  Fireman's  Herald ,  to  wit,  the 
tuberosities  of  the  ischium. 


58 


BALTIMORE  UNDERWRITER. 


[February  5,  1897 


A  reporter  of  a  Texas  daily  paper,  in  an  interview  with 
State  Senator  Bowser,  declares  that  said  Senator  said  among 
other  good  things : 

“I  think  we  should  repeal  the  valued  policy  law  nowon  ourstatute 
books.  We  should  have  a  good  inquest  law  so  as  to  inquire  thor¬ 
oughly  into  every  loss  that  may  have  the  appearance  of  incendiarism. 
We  should  have  building-inspection  laws  to  guard  against  loss  by 
imperfectly  constructed  houses.  We  should  minimize  the  loss  by 
fire  to  the  lowest  possible  danger.  We  should  also  have  laws  favor¬ 
able  to  the  organization  and  operation  of  insurance  companies  in 
Texas,  under  Texas  laws,  and  by  and  in  the  interest  of  the  Texas 
people.” 

As  we  are  not  in  position  to  question  the  reporter’s 
veracity,  we  are  bound  to  assume  that  Mr.  Bowser’s  remarks 
are  correctly  repeated.  But  the  question  looms  up,  how  did 
a  man  capable  of  nurturing  and  of  exhibiting  such  a  degree  of 
sound  business  sense  ever  get  into  a  State  Legislature?  We 
do  not  commonly  look  for  the  airing  of  such  ideas  among 
our  law-makers.  At  a  public  dinner  in  New  York,  United 
States  Senator  Hawley  told  his  auditors  that  the  public  esti¬ 
mate  of  the  partisan  politicians  who  are  sent  to  the  halls  of 
legislation  is  altogether  erroneous,  that  in  point  of  fact  our 
representatives  are  men  who  mean  to  walk  justly  and  act 
fairly,  in  short,  to  be  truly  good.  If  we  discover  a  few  more 
Bowsers  we  may  have  to  revise  our  opinions  and  prejudices. 


An  interesting  sequel  to  the  case  of  Bryant  A.  Cran¬ 
dall,  whose  disappearance,  capture  and  confession  are  briefly 
detailed  in  “  Stratagems  and  Conspiracies  to  Defraud  Life 
Insurance  Companies,”  is  reported  in  a  dispatch  from  Buf¬ 
falo,  N.  Y.,  under  date  of  January  24,  as  follows: 

“  The  $ 10,000  of  insurance  money  on  the  life  of  Bryant  A.  Crandall 
was  yesterday  returned  to  the  societies  that  had  taken  the  risks.  In 
1886  Crandall  disappeared  from  this  city,  leaving  letters  that  led  to 
the  belief  that  he  was  about  to  commit  suicide.  He  was  insured  in 
the  Masonic  Life  Association  of  Western  New  York,  the  Royal 
Templars  of  Temperance,  the  Northwestern  Masonic  Aid  Society) 
Chicago,  and  the  Ancient  Order  of  United  Workmen.  The  insur¬ 
ance  companies  contested  the  claim  at  first,  but  finally  agreed  that  if 
at  the  end  of  three  years  Crandall  did  not  appear,  his  wife  should 
get  the  money.  He  did  not  appear,  and  the  wife  got  the  money.  In 
1892  Crandall  was  arrested  in  the  Western  States  and  brought  to 
Buffalo.  The  insurance  societies  demanded  the  return  of  the  money 
from  Mrs.  Crandall,  but  she  refused  to  hand  it  over.  Suits  were 
entered  against  her,  and  have  been  carried  through  many  courts. 
Yesterday  she  agreed  to  give  up  the  money,  and  it  has  been  distri¬ 
buted  among  the  companies  interested.” 


The  Mayor  of  New  York  city,  in  his  annual  message  to 
the  Aldermen,  gives  considerable  attention  to  the  operations 
of  the  Health  Department.  The  Health  Board  was  organ¬ 
ized  in  1866,  and  as  a  result  of  active  and  vigorous  enforce¬ 
ment  of  the  sanitary  laws,  and  of  a  careful  and  discreet 
administration  of  the  affairs  of  the  department,  inspection  of 
tenement  houses,  control  of  the  milk  supply  and  stoppage 
of  its  adulteration,  daily  visits  of  medical  inspectors  to 
public  and  private  schools  to  detect  contagious  diseases,  and 
regulation  of  the  employment  of  women  and  children  in 
manufacturing  establishments,  the  death  rate  has  largely 
decreased,  the  mortality  last  year  being  the  lowest  in  the 
history  of  the  city.  The  decrease  in  ten  year  periods  is  as 


follows : 

1866.  Death  rate  per  1000 .  34.92 

1876.  Death  rate  per  1000 .  27.11 

1886.  Death  rate  per  1000 .  25.99 

1896.  Death  rate  per  1000 .  21.54 


Doubt  has  been  cast  upon  this  estimate,  in  view  of  the 
misleading  fluctuation  of  the  population  of  New  York,  and 
the  unreliability  of  the  police  census. 


A  few  days  ago,  Mr.  Charles  A.  Dana,  editor  of  the 
New  York  Sun,  delivered  an  address  in  University  Hall, 
Ann  Arbor,  Mich.,  on  the  socialistic  movement  in  this 
country  between  the  years  1835  and  1850.  He  described 
the  system  of  social  democracy  and  equality  as  practised  in 
the  Brook  Farm  Community  at  Roxbury,  Mass.,  and  said: 

“  It  was  only  after  four  years  that  our  little  community  came  to  the 
conclusion  that  by  such  work  as  ours  the  world  would  never  be 
reformed.  It  was  then  that  we  decided  to  adopt,  in  our  small  way, 
the  system  of  social  democracy,  as  originated  by  the  French  philoso¬ 
pher,  Fourier.  Up  to  that  time  our  theory  had  been  that  of  trans¬ 
cendentalism,  the  system  of  philosophy  advocated  by  Bronson 
Alcott,  in  opposition  to  the  philosophy  of  Locke.  We  followed  in 
our  thought  the  ideas  expressed  by  Coleridge  and  Kant — the  doc¬ 
trine  of  original  intuitions  or  a  sort  of  soul  communion  with  the 
regions  beyond  the  senses.” 

These  ideas,  Mr.  Dana  went  on  to  show,  proved  to  be 
impracticable  and  useless  as  applied  to  a  community.  Then 
the  scheme  of  Fourier  was  adopted,  a  scheme  in  which  all 
the  impulse  was  toward  unity.  By  this  plan  it  would  have 
been  impossible  to  conduct  the  farm  with  such  a  limited 
number  as  formed  the  membership  then.  So  it  was  decided 
to  incorporate  on  a  large  scale.  A  great  caravansary  was 
built,  but  just  as  prosperity  seemed  to  dawn,  a  fire  burned 
up  everything  on  the  place,  “  and  I  am  sorry  to  state,”  said 
Mr.  Dana,  “  that,  although  at  that  time  I  was  at  the  head  of 
the  financial  department,  I  had  neglected  to  renew  the  insur¬ 
ance  which  had  expired  two  days  before.”  This  neglect 
was  fatal  to  the  experiment,  just  as  similar  neglect  to  secure 
the  protection  of  the  fire  underwriter  has  been  destructive 
to  many  other  enterprises. 


Some  time  ago  the  Commercial  World,  London,  made 
the  following  remark: 

Mr.  T.  G.  C.  Browne,  the  actuary  of  the  Guardian  Assurance  Com¬ 
pany,  is  in  a  highly  indignant  frame  of  mind  because  certain  writers 
have  seen  fit  to  criticise  a  most  unwarrantable  attack  he  has  just 
made  on  American  life  offices.  Personally,  we  think  that  gentleman 
has  been  very  properly  dealt  with.  For  a  F.  I.  A.,  and  a  very 
prominent  member  of  the  executive  of  that  powerful  Society,  to  try 
and  frighten  business  men  with  a  war  “bogey”  and  other  equally 
ridiculous  nonsense,  is  playing  the  competition  game  very  low  indeed. 

The  American  life  offices  had  more  reason  to  be  indig¬ 
nant  with  Mr.  Browne  than  Mr.  Browne  had  reason  to 
resent  press  criticism  of  his  misconduct.  But  after  all,  who 
or  what  is  T.  G.  C.  Browne  that  any  American  company 
should  care  a  picayune  what  he  says  abusively  of  its  methods 
of  administration  ?  Suppose  his  American  cousin,  the  Hart¬ 
ford  Browne,  J.  D.  Browne,  should  go  out  of  his  way  in 
like  manner  to  criticise  the  methods  and  practices  of  the 
foreign  companies  represented  in  this  country  by  his  bosom 
friend  and  sincere  admirer,  Martin  Bennett,  to  wit,  the 
Lion,  and  the  Scottish  Union  and  National.  Would  J.  D.’s 
censure  seriously  impair  the  confidence  of  Mr.  Bennett’s 
policyholders,  or  destroy  that  gentleman’s  appetite  and 
force  him  to  pass  nights  of  sleepless  misery  ? 

But  whatever  the  probability  or  improbability  as  to  such 
action  on  the  part  of  our  distinguished  friend  J.  D.,  we  can 
dismiss  his  Supreme  Arrogance,  the  actuary  and  secretary  of 
the  Guardian  Fire  and  Life  Assurance  Company,  Limited, 
in  short  metre.  If  we  were  in  the  habit  of  using  such  em¬ 
phatic  language  as  some  of  our  English  friends  do  upon 
occasion,  we  should  say  to  Mr.  Consequential  Browne  that 
the  American  life  companies  do  not  care  a  damn  for  him, 
for  his  opinions,  or  for  his  abuse.  But  as  the  Underwriter 
is  strictly  opposed  to  recourse  to  profanity,  even  under 
strong  provocation,  we  can  only  politely  assure  him  that 
our  life  companies  are  quite  indifferent  to  his  criticism. 
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GILT-EDGED  RISKS. 

In  fire  insurance  experience,  the  frequency  with  which  A 
No.  i  risks  are  converted  into  ash-heaps,  while  the  special 
hazards  of  the  same  agent  or  company  appear  to  be  inde¬ 
structible,  is  a  matter  of  common  remark.  The  loss  of  the 
one  and  the  immunity  of  the  other,  so  contrary  to  expecta¬ 
tion,  so  much  in  contravention  of  likelihood,  so  little  like  the 
results  of  the  great  game  of  chance,  leave  us  in  doubt  as  to 
the  value  of  the  classifications  of  the  fire  underwriter. 

The  medical  director  of  the  life  insurance  company  wel¬ 
comes  with  undisguised  satisfaction  the  athlete  who  is  “  the 
proudest  in  his  strength,  the  manliest  of  all.”  His  robust 
vigor  betokens  patriarchal  longevity.  But  too  often  he 
becomes  prodigal  of  his  muscular  and  nervous  energy,  and 
heart  strain  and  exhaustion  of  vital  force  cut  him  off  in  the 
prime  of  life.  At  the  same  time,  the  iron-clad  rules  of  the 
office  relentlessly  turn  down  the  applicant  who  is  not  “  up 
to  concert  pitch,”  and  who  shows  some  immaterial  heart 
murmur  or  insignificant  trace  of  albumen.  Contrary  to  rule, 
this  battered  door  swings  on  its  rusty  hinges  three  score  and 
ten,  yea,  often  four  score  years.  While  the  athlete  gives 
himself  away,  physically  speaking,  the  invalid  husbands  his 
resources  and  avoids  exposure  to  harm. 

And  now  we  have  among  the  illustrations  of  what  gilt- 
edged  risks  in  fidelity  or  guarantee  insurance  may  amount 
to  in  the  long  run,  a  local  case  which  may  well  excite  appre¬ 
hension.  The  cashier  of  the  Farmers  and  Planters  Bank  of 
this  city  was  a  man  who  stood  so  high  in  the  estimation  of 
bank  officials,  of  the  leaders  of  the  commercial  and  manu¬ 
facturing  interests  of  the  community,  of  his  associates  in 
church  and  Sunday-school  work,  that  in  the  absence  of 
guarantee  organizations  thousands  of  his  fellow-citizens 
would  have  gone  on  his  bond  for  the  asking.  The  fidelity 
company  which  became  his  surety  assented  to  the  remark 
of  the  president  of  the  bank  that  it  was  only  “  a  matter  of 
form.”  Nevertheless,  it  is  stated  by  the  examiners  that  for 
fifteen  years  he  had  been  using  the  funds  of  the  bank  in 
speculation ;  that  he  had  embezzled  the  bank’s  money  to 
the  amount  of  $41,000;  that  he  had  abstracted  from  the 
funds  of  the  Methodist  Preachers’  Aid  Society,  of  which  he 
was  treasurer,  $25,000;  and  that  he  had  appropriated  bonds 
entrusted  to  his  care  by  a  Washington  friend  to  the  amount 
of  $16,000,  and  by  his  own  relatives  for  a  much  larger 
amount.  During  all  these  peculations,  as  we  have  noted, 
he  stood  high  in  public  esteem  and  far  beyond  the  range 
of  suspicion.  The  Employers  Liability  Company  and  the 
Fidelity  and  Deposit  Company  pay  roundly  for  their  over- 
confidence.  But  there  is  a  loss  in  such  cases  beyond  all 
money  loss.  They  leave  a  shock  to  the  moral  sense  of  the 
community  from  which  recovery  is  slow. 


In  a  message  to  the  Legislature  of  Texas,  Governor 
Culberson  goes  out  of  his  way  to  make  a  malicious  assault 
upon  the  insurance  companies  of  other  States.  He  not 
only  complains  that  they  are  a  drain  upon  the  financial 
resources  of  his  own  State,  but  denounces  their  administra¬ 
tion  in  a  way  that  is  as  coarse  and  undignified  as  it  is  false 
and  libellous.  It  appears  at  an  awkward  time,  too — -just  as 
the  Insurance  Commissioner  of  the  State  has  extinguished 
the  light  of  a  struggling  local  company,  the  Texas  Life,  the 
brief  career  of  which  is  not  flattering  to  Texas  ability  to 
conduct  insurance  business  successfully. 


In  defiance  of  universal  sentiment  in  the  State  of  New  York, 
Governor  Black  has  nominated  to  the  Senate  “  Lou  ”  F.  Payn,  the 
notorious  lobbyist,  for  Insurance  Superintendent. 


NUNS  AND  BARMAIDS. 

From  the  moralist’s  view-point  there  is  a  long  distance — 
we  suppose  the  moralist  would  say  a  great  gulf — between 
nuns  as  a  class  and  barmaids  as  a  class.  The  atmosphere 
of  conventual  life  is  something  antipodally  at  variance  with 
that  of  a  public  bar-room.  The  religeuse  lives  in  seclusion, 
under  disciplinary  conditions,  bound  by  the  vows  of  chastity  ; 
the  good-looking  maid  who  deals  out  seductive  beverages 
across  the  counter  to  her  customers  lives  in  the  glare  of  day¬ 
light  and  gaslight. 

From  the  view-point  of  the  cautious  life  underwriter,  the 
distance  between  the  two  classes  is  equally  great,  but  his 
conclusions — outside  of  St.  Louis — are  not  favorable  to  the 
nun.  For  statistics  compiled  by  different  observers,  in  as 
many  different  localities,  go  to  show  that  the  close  confine¬ 
ment  of  the  conventual  life,  with  its  abnegation,  its  self- 
denial,  its  fastings  and  penance,  and  its  exposure,  while 
nursing  the  sick,  to  infectious  diseases,  lead  to  lowered 
vitality  and  eventual  tuberculosis.  The  writer  can  confirm 
such  statistics  from  experience  in  early  life  as  the  medical 
adviser  of  one  of  the  largest  convents  in  this  country.  The 
situation,  surroundings,  and  ventilation  of  the  great  building 
were  all  that  could  be  asked,  but  the  mortality  ratio  from 
consumption  was  startling  and  saddening  beyond  expres¬ 
sion  to  all  who  held  in  highest  esteem  the  sisterhood  of  self- 
renunciation. 

On  the  other  hand,  or  to  go  to  the  other  end  of  the  line, 
if  we  take  the  London  barmaids  as  a  type  of  their  class, 
especially  those  of  the  West  End,  we  notice  that  the  British 
life  underwriter  is  not  afraid  of  them  either  as  a  physical  or 
moral  hazard.  For  the  most  part,  they  are  fine  specimens 
of  vigorous  womanhood ;  they  are  respectable,  choosing 
their  career  to  make  a  living  ;  “  they  go  into  the  business,” 
as  one  of  our  English  contemporaries  remarks,  “to  make 
money,  not  to  kill  themselves  they  are  self-respecting,  and 
know  how  to  resent  impertinent  familiarity ;  they  attend 
strictly  to  business,  and  do  not  indulge  in  the  stuff  they 
dispense.  The  British  life  company  which  charges  the 
publican  an  extra  premium  of  twenty-five  shillings  per  cent 
per  annum  (an  addition  of  sixteen  years  to  age  twenty-five), 
does  not,  according  to  statements  before  us,  charge  his  bar¬ 
maid  an  extra  rate  because,  as  a  rule,  she  is  as  abstemious, 
as  prudent,  as  well-behaved  and  as  saving  as  any  of  her 
sisters  who  are  saleswomen  in  stores  or  shops.  This  dis¬ 
crimination  is  based  upon  relative  mortality  experience,  and 
shows  that  the  actuary  knows  how  to  “size  up”  the  beer 
sellers  who  drink,  and  the  beer  sellers  who  simply  sell.  Of 
course,  we  refer  to  the  “  spinsters”;  the  wives  of  publicans 
often  drown  their  hard  lot  in  drink. 


In  the  suit  in  Minneapolis  against  the  Travelers  Insurance 
Company,  by  the  administrator  of  the  estate  of  Catherine 
Ging,  in  prosecution  of  a  claim  under  the  policy  held  by 
Harry  Hayward,  by  whom  and  his  confederate  Blixt  she 
was  foully  murdered,  as  our  readers  well  remember,  the 
company  makes  answer  which  is  summarized  by  the  Min¬ 
neapolis  Tribune  as  follows : 

Catherine  Ging  was  intentionally  killed  by  Hayward  and  Blixt, and 
such  injuries  were  not  received  by  the  murdered  woman  while  she 
was  in  the  act  of  defending  herseif,  her  family,  or  her  property,  from 
the  assaults  of  burglars,  robbers,  thieves  or  pickpockets.  A  fur¬ 
ther  claim  is  made  by  the  defendant,  that  as  the  assignment  was 
made  for  the  purpose  of  defrauding  the  company  by  the  murder  of 
the  woman,  while  Hayward  was  the  holder  of  the  policy,  therefore 
the  policy  was  void  from  that  time.  A  third  claim  was  made  that 
there  was  no  written  proof  of  claim  filed  with  the  company  until 
June  14,  1895,  which  also  avoids  payment.  As  a  fourth  defense.it  is 
claimed  that  the  action  for  the  collection  was  not  begun  until  more 
than  one  year  had  elapsed  from  the  time  of  the  death  of  the  party. 
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THE  OLD  VS.  THE  NEW  CHIVALRY. 

“According  to  the  Berlin  city  directory,  William  Tell  is  a  taxider¬ 
mist ;  Tannhauser  is  a  butler;  Goethe  a  barber;  Kant  keeps  an 
employment  bureau,  and  Richard  Lowenherz  (Coeur  de  Lion)  is  a 
chemist.  There  is  also  a  Roland,  who  boils  soap;  a  Capet,  who 
makes  tables;  a  Valois,  in  the  insurance  business;  a  Guise,  who 
shoes  horses;  Marius  works  in  brass;  Valerius  makes  dolls;  and 
Thersites  Augustus  is  a  postman.” 

Whatever  may  be  said  of  a  majority  of  the  above  usefully 
employed  bearers  of  great  names,  it  may  be  safely  assumed 
that  the  Valois  who  is  conducting  an  insurance  business  is 
vastly  more  serviceable  in  his  day  and  generation  than  the 
kings  of  the  Valois  branch  of  the  Capet  dynasty.  Accord¬ 
ing  to  Guizot,  the  Capets  were  not  a  “bad  lot”  from  the 
moralist’s  view,  but  they  were  weak,  irresolute,  common¬ 
place  and  barely  respectable  nonentities.  They  lived  to 
little  purpose  in  the  days  of  feudalism ;  they  cared  nothing 
for  their  people ;  let  us  be  thankful  that  we  live  in  an  age 
when  insurance  has  become  so  indispensable  to  human 
progress  that  a  Valois  can  say,  “  This  life  of  mine  must 
be  lived  out,  and  a  grave  thoroughly  earned.” 

So  with  the  Clarendon  line  in  England.  The  first  earl, 
Edward  Hyde,  though  prominent  in  the  diplomacy  and 
statesmanship  of  his  time,  lacked  firmness  of  character  and 
died  in  exile.  The  last  earl,  Villiers.who  died  in  1870,  not¬ 
withstanding  his  exceptional  opportunities,  “  cared  little,” 
we  are  told,  “for  the  ordinary  prizes  of  ambition  in  com¬ 
parison  with  the  advancement  of  the  great  cause  of  peace 
and  progress  in  the  world.”  It  was  reserved  for  the  Ameri¬ 
can  descendant  of  the  famous  Cheshire  family  to  become  a 
conspicuous  figure  in  that  “  advancement,”  in  a  way  that  the 
Clarendons  never  dreamed  of.  What  the  American  Hyde 
has  accomplished  in  thirty-seven  years  in  the  upbuilding  of 
one  of  the  greatest  institutions  ever  consecrated  to  the 
“  cause  of  peace  and  progress,”  may  be  seen  on  page  56 
of  our  present  number.  In  that  comparatively  brief  period 
the  funds  accumulated  by  the  Equitable  Life  Assurance 
Society  amount  to  three  times  as  much  as  the  capital  of 
the  Bank  of  England. 

In  both  the  material  and  the  moral  aspect,  in  the  business 
view  alike  with  the  sociological  feature,  the  work  of  the 
Equitable  is  marvellous  in  an  age  of  marvels.  We  are  liv¬ 
ing  in  a  period  of  continual  recurrence  of  wonders,  and  we 
become  so  accustomed  to  wonders  that  we  do  not  fully  or 
fairly  realize  the  significance  of  such  growth  and  achieve¬ 
ment.  In  the  humdrum  existence  of  the  stage-coach  era, 
the  most  visionary  of  all  dreamers  would  no  more  have 
risen  to  the  conception  of  such  expansion  in  thirty-seven 
years  than  they  would  have  forecast  the  telephone  or  any 
other  of  our  practical  applications  of  the  electric  current. 
A  truthful  prediction,  one  or  two  hundred  years  ago,  of 
what  we  are  accomplishing  in  our  day  by  means  and  appli¬ 
ances  that  to  us  are  simple  enough,  would  have  been 
regarded  as  an  emanation  of  lunacy,  or  as  a  fit  supplement 
to  a  new  edition  of  the  Arabian  Nights. 

The  statement  shows  that  of  nearly  twenty-two  millions 
of  dollars  disbursed  to  policyholders  during  the  year  1896, 
more  than  twelve  and  a  third  millions  were  paid  for  death 
claims.  This  is  an  average  weekly  payment  for  death 
claims  alone  of  nearly  a  quarter  of  a  million  of  dollars. 
Such  breadth  of  distribution  by  one  company  gives  to  the 
highest  and  best  phase  of  modern  philanthropy  forcible 
expression.  It  draws  a  line  of  broad  contrast  between  the 
old  age  of  barbarism  and  the  new  age  of  thrift,  in  which  men 
recognize  the  duties  they  owe  to  themselves,  to  the  con¬ 
nubial  and  filial  relations,  and  to  society,  in  ways  undreamed 
of  in  ancient  and  mediaeval  times. 


Local  Matters. 


mayor’s  message. 

In  his  annual  message  to  the  City  Council  Mayor  Hooper  refers  as 
follows  to  the  Fire  Department  : 

The  Police  and  Fire  Alarm  Telegraph  Department  has  placed  all 
the  wires  under  ground  in  the  districts  covered  by  subways,  and  the 
transfer  from  overhead  to  underground  methods  wasattended  by  no 
annoying  interruption.  The  system  is  working  in  perfect  order,  accen¬ 
tuating  the  necessity  of  an  early  placing  of  all  wiresunder  ground,  as 
contemplated  by  legislation  now  pending  before  you.  It  has  been 
the  desire  of  the  Fire  Commissioners  to  remove  the  Fire  Depart¬ 
ment  from  the  realm  of  politics  and  political  control.  While 
many  removals  have  been  made  in  the  department,  they  have  been 
for  the  betterment  of  the  service  and  not  from  political  reasons. 
Desiring  to  get  the  opinions  of  men  upon  whom  the  burden  of  ineffi¬ 
cient  fire  service  would  fall,  we  have  consulted  many  of  the  fire 
underwriters  of  the  city  and  have  received  the  unanimous  verdict 
that  the  department  is  much  improved  and  is  entirely  satisfactory  under 
the  management  of  the  present  board  and  its  very  efficient  and  capa¬ 
ble  chief.  We  must  call  your  attention,  however,  to  the  inadequate 
equipment  of  the  department  for  so  large  a  city  as  Baltimore,  and 
must  renew  our  request  heretofore  made,  for  an  increase  of  the  num¬ 
ber  of  fire  engine  companies,  and  especially  for  a  hook  and  ladder 
company  for  North  Baltimore,  and  we  again  caution  youthat  the  dread¬ 
ful  calamity  of  the  Armiger  fire  may  be  repeated  any  day  in  the  North¬ 
ern  Annex,  owing  to  the  long  distance  between  the  hook  and  ladder 
companies,  which  you  will  note  are  the  life-saving  branch  of  the  Fire 
Department.  We  have  city  property  upon  which  a  house  could  be 
erected.  The  expenditure  of  money  will  be  thus  confined  to  the 
mere  erection  of  a  building  and  the  equipment  of  a  company. 

From  the  Mayor’s  review  of  the  Water  Department  we  extract  the 
following  passage  : 

The  loan  of  1945  contemplates  the  expenditure  of  two  million 
dollars  by  the  city  for  the  extension  of  watermains  in  the  Annex,  and 
the  reorganization  of  water  mains  in  the  old  twenty  wards.  In  order 
that  the  problem  might  be  thoroughly  studied  before  any  attempt  at 
execution,  Mr.  Samuel  Gray,  of  Providence,  R.  I.,  was  employed  as 
consulting  engineer  to  prepare  plans  for  such  extension  and  reor¬ 
ganization.  The  plans  were  submitted  to  the  board,  and  after  careful 
investigation  of  examination,  have  been  adopted.  The  preliminary 
work  incident  to  the  execution  of  the  plan  is  now  in  process  ;  the 
contract  for  the  necessary  pipe  has  been  let  ata  price  remarkably  low 
and  entirely  gratifying  to  the  board.  We  believe  that  when  the  work 
is  completed  the  city  of  Baltimore  will  have  no  complaints  from 
inadequate  supply  of  water  for  years  to  come. 


BALTIMORE  CITY  FIRE  DEPARTMENT — REPORT  OF  THE 
CHIEF  ENGINEER. 

To  the  Honorable  Board  of  Fire  Commissioners. 

Gentlemen  :  I  respectfully  submit  herewith  my  first  annual 
report,  it  being  the  thirty-eighth  annual  report  of  the  paid  Fire 
Department  of  this  city. 

FIRES. 

During  the  year  1896,  the  department  was  called  upon  to  respond 
to  720  alarms,  received  from  street  and  automatic  boxes,  and  265 
silent  alarms,  received  verbally  and  by  telephone,  making  a  total  of 
985  alarms,  an  increase  over  the  year  1895  of  101  box  alarms,  and  68 
silent  alarms,  or  a  total  increase  of  169  alarms.  There  were  during 
the  year  17  second  alarms,  3  third  alarms,  and  1  general  alarm. 

An  examination  of  the  schedule  of  “  fires  and  losses,”  accompany¬ 
ing  this  report,  will  show  that  there  were  but  thirteen  fires  at  which 
the  loss  exceeded  five  thousand  dollars,  and  that  the  total  loss  for 
the  year  was  considerably  less  than  that  for  the  preceding  year. 

The  Table  of  Comparative  Fire  Department  Statistics  shows  that 
other  cities,  much  smaller  in  area  and  population  than  Baltimore, 
have  much  larger  fire  departments. 

APPARATUS. 

The  apparatus  of  the  department  is  in  excellent  condition,  special 
attention  having  been  paid  to  this  all-important  arm  of  the  service, 
and  no  expense  has  been  spared  to  keep  the  same  at  the  highest  pos¬ 
sible  standard  of  efficiency. 

Repairs  were  made  when  necessary  and  improvements  added  from 
time  to  time,  whenever  such  improvements  suggested  themselves, 
which  have  largely  increased  the  efficiency  and  safety  of  the  appa¬ 
ratus. 

Two  of  the  trucks  were  practically  rebuilt,  having  been  seriously 
damaged  by  overturning  while  responding  to  alarms  of  fire. 

The  Concord  wagons,  used  by  the  officers,  were  thoroughly  repaired, 
painted  and  had  brakes  added  to  them. 

A  new  supply  wagon  was  purchased  and  placed  in  service,  the  old 
one  having  become  unsafe  and  entirely  beyond  repair. 

A  new  carriage  was  purchased  for  the  use  of  the  commissioners, 
and  placed  in  service,  replacing  the  old  one,  which  was  unsafe  and 
not  suited  to  the  requirements  of  the  department. 
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The  hose  wagons  of  Engine  Companies  Nos.  3,  6  and  1 5  have  been 
altered  into  combination  hbse  wagon  and  chemical  engine,  being 
equipped  with  two  30-gallon  chemical  tanks,  with  all  necessary 
equipment  for  chemical  service,  in  addition  to  the  regular  equipment 
for  steamer  service.  The  wagons  of  Engine  Companies  Nos.  2  and 
7  will  be  altered  as  soon  as  possible,  in  compliance  with  your  order. 

The  chemical  equipment  of  Engine  Company  No.  15  has  been 
placed  in  service  with  the  second  section  of  said  company,  and  the 
men  formerly  detailed  with  chemical  section  now  perform  service 
with  the  second  section  of  this  company,  and  the  horses  formerly 
used  in  chemical  engine  have  been  placed  in  reserve. 

The  space  occupied  by  the  chemical  engine  is  now  occupied  by  the 
wagon  and  horses  of  the  fifth  district  engineer,  whose  quarters  are 
located  at  the  above  station. 

The  above  change  has  greatly  increased  the  efficiency  of  the  depart¬ 
ment,  by  distributing  over  a  much  larger  territory  the  chemical 
service,  the  importance  of  which  cannot  be  overestimated,  being 
quick  in  action  and  possessed  of  great  extinguishing  qualities,  with 
but  little  damage  from  water. 

The  second  section  of  Engine  Company  No.  15  has  been  mate¬ 
rially  strengthened  by  the  addition  of  chemical  equipment  formerly 
used  by  first  section  and  the  services  of  the  three  men  formerly 
detailed  with  the  chemical  engine. 

HORSES. 

The  horses  have  been  carefully  looked  after,  and  are  at  present  in 
good  condition  with  but  few  exceptions. 

There  are  now  in  service  and  in  reserve  169  horses,  48  having 
been  purchased  during  the  year  to  replace  those  condemned  as  being 
unfit  for  service  from  various  causes,  and  three  that  died  from 
sickness. 

Two  veterinary  surgeons  are  employed  to  make  periodical  visits 
to  the  houses  of  the  department,  for  the  purpose  of  examining  the 
horses  and  treating  them  when  necessary, 

NEW  COMPANY. 

The  department  has  been  greatly  strengthenedby  the  recent  organ¬ 
ization  and  equipment,  on  December  21st,  1896,  of  Engine  Company 
No.  20,  located  on  West  North  Avenue,  near  Tenth  street. 

This  company  is  located  in  a  densely  populated  and  rapidly  devel¬ 
oping  section  of  the  city,  and  while  the  opportunity  has  not  as  yet  been 
afforded  to  demonstrate  its  importance  and  usefulness,  the  large 
number  of  fires  which  have  occurred  in  this  locality,  which  is  quite 
remote  from  any  engine  or  truck  house,  together  with  the  character 
of  buildings  in  this  district,  show  plainly  the  necessity  for  its  organi¬ 
zation. 

The  company  is  at  present  equipped  with  reserve  apparatus,  as  it 
will  take  from  three  to  four  months  to  build  the  apparatus  intended 
for  permanent  service. 

NEW  MEMBERS. 

On  May  29th,  1896,  the  ten  probationary  firemen  appointed  by  the 
Board  were  assigned  to  duty  with  various  companies,  and  their 
services  have  added  greatly  to  the  strength  of  the  department. 

NEW  FIRE-PLUGS. 

During  the  year  161  new  fire-plugs  were  placed  in  service,  making 
the  total  number  now  in  service  1745. 

The  number  of  fire  plugs  should  be  largely  increased,  as  we  are 
very  much  behind  what  is  really  necessary  in  this  respect. 

It  is  extremely  gratifying  to  know  that  the  Water  Department  is 
making  great  effort  to  rapidly  increase  the  number  of  plugs,  and  im¬ 
prove  the  service  to  same,  by  laying  new  mains  and  increasing  the 
size  of  mains,  now  in  service,  which  are  inadequate. 

OVERHEAD  WIRES. 

I  desire  to  call  the  attention  of  the  Board  to  the  constantly  increasing 
danger  from  overhead  wires,  and  to  request  that  you  will  take  such 
action  as  will  impress  upon  the  Mayor  and  City  Council,  the  import¬ 
ance  of  having  all  overhead  wires  buried  as  soon  as  possible. 

With  the  present  system  of  overhead  wiring,  the  fire-alarm  tele¬ 
graph  is  liable  to  be  disabled  or  rendered  useless  through  the 
crossing  of  one  of  its  wires  with  a  wire  carrying  a  heavy  current,  this 
having  occurred  on  several  occasions  during  the  past  year. 

The  work  of  the  department  is  also  greatly  obstructed  at  fires  by 
the  overhead  wires,  which  delay  the  truck  companies  while  placing 
ladders  in  position,  and  at  times  make  it  impossible  to  place  ladders 
in  service. 

The  danger  to  the  lives  of  members  of  the  department  and  others 
whose  duties  compel  them  to  work  in  or  near  burning  buildings,  is 
obvious  to  the  most  casual  observer,  and  for  this,  if  for  no  other 
reason,  should  the  matter  receive  most  careful  consideration. 

RECOMMENDATIONS. 

An  engine  company  should  be  placed  in  service  in  the  vicinity  of 
Caroline  and  Lancaster  streets.  This  is  a  section  of  the  city  in 
which  are  located  large  lumber  yards,  mills,  factories,  etc.,  and  is 
greatly  in  need  of  such  a  company. 

An  engine  company  should  be  placed  in  service  in  the  vicinity  of 
Chesapeake  and  Hudson  streets.  This  section  of  the  city  is  some 
distance  from  an  engine  or  truck  house,  Engine  Companv  No.  11, 
located  at  Patterson  Park  and  Eastern  avenues,  being  the  nearest, 
which  is  too  far  distant  to  render  efficient  service  in  this  locality. 

An  engine  company  should  be  placed  in  service  in  the  vicinity  of 
Pratt  and  Carey  streets.  This  company  would  afford  much  protec¬ 


tion  to  the  southwestern  section  of  the  city,  which  is  being  built  up 
very  rapidly. 

A  truck  company  should  be  placed  in  service  on  North  avenue, 
near  the  west  approach  to  the  North  avenue  bridge.  The  organization 
and  equipment  of  this  company  is  of  the  utmost  importance,  for  the 
reason  that  this  section  of  the  city,  which  lies  between  Truck  No.  4, 
Biddle  street  near  Druid  Hill  avenue,  and  Truck  No.  5,  Aisquith 
near  Hoffman  street,  is  too  far  removed  from  either  of  the  above 
named  companies  to  receive  the  proper  amount  of  protection,  afforded 
by  a  truck  company  in  case  of  fire. 

An  engine  company  should  be  placed  in  service  at  Hampden  as 
soon  as  the  new  quarters  are  built,  and  the  men  now  composing 
Chemical  Engine  Company  No.  7  transferred  to  Hook  and  Ladder 
No.  9,  which  has  but  one  member,  who  is  the  driver. 

A  new  building  should  be  erected  on  the  lot  at  Waverly,now  occu¬ 
pied  by  Chemical  Engine  Company  No.  4,  and  Hook  and  Ladder 
Company  No.  7,  as  quarters  for  a  steamer  and  truck  company,  and  an 
engine  company  placed  in  service  there  as  soon  as  possible. 

Chemical  Engine  Company  No.  4  should  be  abolished  and  the  men 
now  forming  this  company  transferred  to  No.  7  Hook  and  Ladder 
Company. 

This  section  of  the  city  is  well  supplied  with  fire-plugs,  and  is 
much  in  need  of  a  steamer  company.  The  addition  of  the  men 
forming  the  chemical  company  to  No.  7  Hook  and  Ladder  Company 
would  also  enable  the  truck  company  to  perform  more  efficient  ser¬ 
vice  on  the  fire-ground. 

The  companies  now  having  eleven  men  should  be  brought  up  to 
the  standard  complement  of  twelve  men,  by  the  appointment  of  or.e 
member  to  each  of  these  companies. 

Ten  additional  probationary  firemen  should  be  appointed,  which 
would  make  the  total  number  of  probationers  twenty.  This  would 
enable  us  to  abolish  the  present  system  of  substitutes,  which  is  un¬ 
satisfactory  in  every  particular,  as  we  would  then  have  a  force  of 
uniformed  men,  drilled  and  experienced  in  fire  service,  from  which 
to  make  promotions  to  the  regular  force. 

There  shonld  be  erected  as  soon  as  possible  not  less  than  seventy- 
five  fire-alarm  boxes,  the  location  of  same  to  be  determined  by  this 
department.  This  is  a  matter  of  great  importance,  as  there  are  not 
at  present  sufficient  fire-alarm  boxes  to  admit  of  the  prompt  trans¬ 
mission  of  an  alarm,  owing  to  the  distance  persons  are  compelled  to 
go  before  finding  a  fire-alarm  box. 

There  should  be  appointed  three  new  members  to  each  of  Hook 
and  Ladder  Companies  No.  7  and  No.  8,  asthesecompanies  havebut 
one  member,  who  is  the  driver,  and  who  cannot  render  any  service 
on  the  fire-ground,  being  compelled  to  remain  with  the  horses  or 
leave  them  in  charge  of  some  irresponsible  person. 

One  member  should  be  added  to  each  of  the  following  companies: 
Chemical  Engine  Companies  No.  1,  No.  2,  No.  3,  No.  4,  No.  5  and 
No.  6.  These  companies  have  but  three  members  including  the 
captain.  During  meal  hours,  and  on  the  holidays  of  members  there 
are  but  two  men  with  the  company,  which  number  is  not  sufficient  to 
perform  efficient  service  on  the  fire-ground. 

The  above  recommendations  are,  in  my  opinion,  absolutely  neces¬ 
sary,  and  should  be  consummated  as  soon  as  possible,  for  in  the 
event  of  two  or  more  large  fires  occurring  at  the  same  time,  the  city 
could  not  at  present  be  properly  protected. 

The  department  is  in  good  condition,  but  entirely  too  small,  and  if 
the  recommendations  above  made  are  carried  into  effect,  it  would 
only  place  the  department  in  a  fair  condition  as  to  size  and  equip¬ 
ment. 

I  would  recommend  that  proper  legislation  be  enacted  to  compel 
the  erection  in  every  theater,  concert  hall,  or  other  buildings  of  like 
character,  to  be  designated  by  this  department,  a  fire-alarm  box, 
same  to  be  connected  to  the  fire-alarm  telegraph. 

Also,  to  have  placed  in  said  buildings  such  stand-pipes,  hose,  ex¬ 
tinguishers,  axes,  etc.,  for  the  extinguishment  of  fire,  as  may  be 
directed  by  this  department. 

A  detail  of  two  uniformed  firemen  should  be  made  at  each  per¬ 
formance  or  gathering,  whose  duty  it  would  be  to  examine  the  fire 
equipment, send  in  test  signal  from  fire-alarm  box,  and  keep  a  careful 
watch  for  fire. 

The  blocking  of  aisles  by  persons  standing  in  same  should  also  be 
prohibited. 

I  would  also  recommend  that  all  hotels,  boarding-houses,  lodging- 
houses,  apartment-houses,  or  other  places  of  like  description,  be 
compelled  to  place  in  each  room,  such  portable  fire-escapes  as  may 
be  approved  by  this  department,  in  addition  to  the  fire-escapes 
already  provided  by  law. 

I  desire  to  call  vour  attention  to  the  large  numberof  fires  occurring 
each  year  from  the  careless  use  of  gasoline  and  coal  oil,  and  would 
recommend  that  an  ordinance  be  passed  that  will  better  protect  those 
who  are  compelled  through  circumstances  to  use  either  of  the  above- 
named  articles. 

I  also  wish  to  call  your  attention  to,  and  request  that  you  will  place 
the  matter  before  the  proper  authorities,  the  importance  of  having 
placed  in  each  of  the  public  schools  a  fire-alarm  box,  to  be  connected 
to  the  fire-alarm  telegraph,  in  orderthat  in  case  of  fire  in  these  build¬ 
ings,  the  alarm  may  be  transmitted  to  the  department  without  delay. 
A  fire  drill  to  be  practiced  at  irregular  intervals,  should  he  intro¬ 
duced  in  the  public  schools,  as  the  children  accustomed  to  hearing  the 
fire-call  at  these  times  would,  in  case  of  fire,  be  less  inclined  to  become 
frightened  or  panic-stricken.  The  department  would,  with  your  ap¬ 
proval,  be  glad  to  render  any  assistance  along  this  line  to  those 
having  the  matter  in  charge. 
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FIRE  ESCAPES. 

The  law  governing  the  erection  of  fire-escapes  is  being  vigorously 
enforced,  and  a  large  number  of  escapes  were  erected  during  the 
past  year  as  the  result  of  notices  sent  to  owners  of  property,  by  this 
department.  The  inspections  are  made  by  the  captains  of  the  depart¬ 
ment,  and  all  buildings  found  in  violation  of  the  law  are  reported, 
and  the  owner  or  owners  notified  to  comply  at  once. 

APPARATUS  IN  SERVICE. 

The  following  is  a  list  of  the  apparatus  now  in  service,  all  of  which 
is  in  the  best  possible  condition  :  19  steam  fire  engines,  8  chemical 

engines,  7  Hayes’  aerial  trucks,  3  bank  ladder  trucks,  16  hose 
wagons,  3  combination  wagons  (chemical  engine  and  hose  wagon),  18 
hose  carriages,  61  fire  extinguishers,  1  fire-boat,  1  water-tower,  7 
Concord  wagons  (officers),  1  supply  wagon,  1  wagon  used  by  superin¬ 
tendent  of  machinery,  3  wagons  for  linemen,  1  large  wagon  used  by 
telegraph  department,  and  3  carriages  for  use  of  Commissioners  and 
Superintendent  of  Police  and  Fire-alarm  Telegraph. 

RESERVE  APPARATUS. 

The  following  apparatus,  in  good  condition,  is  in  reserve  :  5  steam 
fire-engines,  2  Hayes’  aerial  trucks,  1  bank  ladder  truck,  4  Concord 
wagons,  4  fire  extinguishers,  and  3  hose  carriages. 

.  APPARATUS  REQUIRED. 

It  will  be  necessary  to  purchase  during  the  present  year  the  following 
apparatus  :  1  second  size  Hayes’  aerial  truck,  to  be  placed  in  service 
with  No.  4  Truck  Company,  and  the  truck  now  used  by  this  com¬ 
pany  would  be  placed  in  reserve.  The  third  size  Hayes’  truck  now 
in  reserve,  which  is  entirely  too  small  for  service  in  the  central  sec¬ 
tion  of  the  city,  could  be  placed  in  service  with  No.  9  Truck  Com¬ 
pany,  in  the  new  quarters  to  be  built  at  Hampden. 

A  second  size  steamer  should  be  purchased  to  take  the  place  of  the 
steamer  now  in  service  with  No.  5  Engine  Company.  This  steamer 
is  entirely  too  small  for  service  in  the  section  of  the  city  covered  by 
this  company,  and  will  be  placed  in  reserve,  and  one  of  the  older 
reserve  steamers  given  in  part  payment  for  the  new  one. 

The  work  of  altering  the  hose  wagons  into  combination  chemical 
engine  and  hose  wagon  should  be  continued,  as  I  consider  them  a 
valuable  addition  to  the  equipment  of  the  department. 

DEATHS. 

During  the  year  there  were  three  deaths  in  the  department : 

Ladderman  John  Gill,  No.  4  Hook  and  Ladder  Company,  died  on 
January  21,  1896,  of  heart  disease.  He  had  been  a  member  of  the 
department  thirty-five  years. 

James  Kelly,  an  ex-member,  formerly  captain  of  No.  4  Hook  and 
Ladder  Company,  specially  employed  by  act  of  Council,  died  on  De¬ 
cember  23,  1896,  of  consumption. 

Frank  B.  Hart,  an  ex-member,  formerly  hostler  of  No.  7  Engine 
Company,  specially  employed  by  act  of  Council,  died  on  October  13, 
1896,  of  general  debility. 

CHANGES. 

During  the  year  the  following  changes  were  made  in  the  personnel 
of  the  department  : 

Deaths,  3  ;  resignations,  4  ;  dropped,  31  ;  appointments,  48  ;  trans¬ 
fers,  126 ;  promotions,  66. 

CHANGE  OF  QUARTERS. 

On  November  28,  1896,  Chemical  Engine  Company  No.  7  and 
Hook  and  Ladder  Company  No.  9  moved  into  the  temporary  quar¬ 
ters  erected  at  the  northwest  corner  of  Roland  avenue  and  Oliver 
Place.  This  change  was  an  absolute  necessity,  as  the  old  quarters, 
which  were  rented,  were  in  an  unhealthy  and  untenable  condition, 
and  the  owner  of  aforesaid  quarters  would  not  make  the  necessary 
repairs. 

QUARTERS. 

The  buildings  occupied  by  the  department  are  in  fair  condition;  a 
number  of  them  require  considerable  repairs,  which  matter  will  be 
brought  to  the  attention  of  the  Inspector  of  Buildings. 

During  the  year  1896  repairs  were  made  by  the  Inspector  of  Build¬ 
ings,  when  requested  to  do  so,  to  the  limit  of  the  funds  for  that  pur¬ 
pose,  at  his  command. 

Annexed  to. this  report  are  tabulated  statements  of  fires,  losses, 
causes,  etc. 

In  conclusion,  I  desire  to  express  to  the  Board,  as  well  as  to  the 
officers  and  members  of  the  department,  my  sincere  thanks  for  the 
uniform  kindness  and  courtesy  extended  to  me  at  all  times,  as  well 
as  for  their  earnest  effort  under  all  circumstances  to  promote  the  effi¬ 
ciency  of  the  service. 

I  also  wish  to  thank  the  Police  Department  for  assistance  rendered 
on  the  fire-ground,  the  officers  and  crews  of  the  police-boat  Lannan 
being  worthy  of  special  mention  in  this  regard. 

To  the  officers  and  members  of  the  Salvage  Corps,  I  wish  to  ex¬ 
press  thanks  for  their  hearty  co-operation  on  the  fire-ground,  as  well 
as  for  much  valuable  information  furnished  this  department. 

Respectfully  submitted, 

William  C.  McAfee,  Chief  Engineer. 


The  Locomotive  Engineers’  Mutual  Life  and  Accident  Association 
has  on  hand  a  puzzling  case  of  a  much  married  man,  which  it  has  asked 
the  court  to  unravel.  Robert  N.  Fantom,  a  member  of  the  associa¬ 
tion,  died  in  Baltimore,  February  11,  1896,  and  shortly  after  Mrs. 
Mary  Fantom  put  in  a  claim  for  the  $3000  due  from  the  association 
on  account  of  the  death  of  her  husband,  who  held  two  policies  of 
$1500  each,  one  payable  to  his  “  wife  and  lawful  heir,”  and  the  other 
to  his ‘‘wife  and  his  son,  Harry  N.  Fantom.”  The  association  was 
about  to  pay  over  the  money,  when  Annie  Fantom,  of  Brookfield, 
Mo.,  appeared  as  claimant.  She  alleges  that,  as  Miss  Annie  Don¬ 
aldson,  she  was  married  to  Robert  N.  Fantom  at  Columbia,  Pa.,  in 
1865,  and  had  three  children — Mrs.  Arthur  C.  Perry,  William  N. 
Fantom,  and  Annie  Fantom.  Then  came  Harriet  A.  Singleton,  of 
Harford  County,  Md.,  wife  of  James  P.  Singleton,  who  claimed 
that  she  was  also  the  widow  of  Fantom,  having,  as  Miss  Norris, 
been  married  to  him  at  Delta,  Pa.,  in  1863,  and  that  she  had  one 
child  by  him — Lydia  Fantom — now  the  wife  of  Jackson  B.  Flowers, 
And.  the  end  was  not  yet;  for  there  came  along  a  document  which 
recited  that  Fantom  had  been  divorced,  on  March  3,  1894,  from  his 
wife  (formerly  Miss  Sarah  Emily  Lynch),  who  had  a  son  named  Harry 
N.  Fantom.  This  Mrs.  Fantom  is  now  the  wife  of  Charles  Hister- 
man.  An  order  of  publication  has  been  issued  from  the  Circuit 
Court  calling  upon  the  several  alleged  widows  of  Fantom,  to  come 
forward  and  prove  their  claim  to  the  fund. 


The  Associated  Firemen’s  Insurance  Company  of  Baltimore,  now 
in  the  fiftieth  year  of  its  history,  has  had  for  several  years  among  its 
directors  half  a  dozen  gentlemen  who  were  recently  re-elected  with 
the  usual  unvarying  unanimity, —  Messrs.  Wm.  F.  Burns,  Isaac  S. 
George,  James  Young,  Clinton  P.  Paine,  Solomon  Grinsfelder  and 
W.  S.  G.  Williams,  who  succeeded  their  honored  fathers  in  the  same 
position.  An  unbroken  succession  for  such  a  long  period  of  that 
number  is  rarely  found  in  the  history  of  any  life  insurance  corpora¬ 
tion,  and  we  note  it  with  unusual  pleasure. 


The  following  letter  to  Hon.  Edwin  Warfield,  president  of  the 
Fidelity  and  Deposit  Company  of  this  city,  under  date  of  January 
25,  speaks  for  itself : 

Dear  Sir:— I  wish  to  thank  you  for  the  very  prompt  manner  in 
which  you  have  adjusted,  on  behalf  of  your  company,  the  loss  incur¬ 
red  by  it  on  the  bond  of  Richard  Cornelius,  late  treasurer  of  the 
Methodist  Preachers’  Aid  Society. 

I  have  just  received  your  check  for  $10,000,  the  full  amount  of  the 
bond.  You  were  notified  on  the  23rd  inst.,  that  the  defalcation  was 
greater  than  the  amount  of  your  bond.  Your  auditor  immediately 
made  an  examination  and  verified  same,  and  to-day  I  received  your 
check. 

This  prompt  action  on  the  part  of  your  company  should  demon¬ 
strate  to  all  people  that  the  suretyship  of  such  institutions  is  a  great 
benefit  to  the  public.  Especially  do  we  appreciate  this  fact,  as  we 
have  thus  been  able  to  save  for  the  needy  preachers  of  our  church 
the  above-mentioned  large  amount. 

Heartily  commending  your  company  for  its  promptness,  and  for 
the  fair  and  manly  spirit  in  which  you  have  met  us  in  this  unfortu¬ 
nate  matter,  I  am,  Very  truly  yours, 

(Signed)  Summerfield  Baldwin, 

President  of  the  Methodist  Preachers'  Aid  Society. 


The  Board  of  Fire  Commissioners  has  given  the  contract  for 
building  a  new  steam  fire  engine  for  No.  20,  to  the  La  France  Com¬ 
pany,  of  Elmira,  N.  Y. 


The  Local  Board  of  Fire  Underwriters  of  Harrisburg,  Pa.,  had 
their  fourteenth  annual  reunion  and  banquet  at  the  Lochiel  Hotel. 
Mr.  J.  B.  Kremer,  chairman,  made  a  lively  speech  on  the  occasion, 
as  did  Major  Evans  of  the  Insurance  Department.  They  were  also 
entertained  by  Mr.  West,  Special  of  the  Glens  Falls,  Mr.  Creigh¬ 
ton  of  the  Norwich  Union,  and  Mr.  Ward  of  the  North  British  and 
Mercantile.  Dr.  Buehler  enlivened  the  occasion  with  several  songs. 
Capt.  Frank  R.  Leib  made  the  speech  of  the  evening,  on  the  ulti¬ 
mate  result  of  a  combine  organization  of  local  boards  in  each  State 
formed  into  districts,  and  districts  into  State  associations,  then 
State  associations  uniting  with  the  National  Association  of  Local 
Agents,  which  is  now  organized,  for  better  protection  of  the  interests 
of  the  companies  and  agents  throughout  the  United  States.  The 
remarks  were  well  received  by  the  members  present,  and  there  is 
no  doubt  the  outcome  of  the  organization  will  enure  to  the  benefit  of 
the  companies  and  the  agents,  and  be  beneficial  to  the  insured. 
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ACETYLENE. 

From  the  Progressive  Age  we  take  the  following  data  bearing  on 
the  behavior  of  acetylene,  which  are  credited  to  the  investigations  of 
M.  Brevans  : 

“  If  ordinary  acetylene  from  carbide  be  passed  through  a  series  of 
three  washing-flasks  containing  a  solution  of  sulphate  of  copper,  there 
is  no  effect  perceptible  within  three  hours;  but  after  twelve  hours 
the  first  flask  contains  a  black-brown,  brilliant  precipitate,  the 
quantity  of  which  goes  on  increasing  foras  much  as  eight  days.  This 
precipitate  explodes  on  shock,  friction  or  heating  ;  and  it  appears  to 
be  a  mixture  of  phosphide  and  silicide  of  copper,  of  sulphate  of 
cupro-acetyle,  and  a  variable  quantity  of  acetylide  of  copper.  Its 
production  appears  to  depend  largely  on  the  presence  of  ammonia  in 
the  crude  acetylene  gas  ;  and  it  shows  that  the  crude  acetylene  con¬ 
tains  phosphoreted  hydrogen  and  siliciureted  hydrogen.  The  second 
flask  contains  a  precipitate  which  is  similar  in  appearance,  but  less 
explosive;  and  the  precipitate  in  the  third  flask  is' not  explosive. 
The  explosive  precipitate  in  the  first  flask  will  explode  even  under 
water,  as,  for  example,  when  we  try  to  rub  it  off  the  glass  with  a  glass 
rod. 

“As  to  the  explosibility  of  acetylene  there  are  two  opinions:  one, 
that  there  may  be  metallic  acetylides  formed,  which  act  as  detona¬ 
tors  to  the  acetylene  itself,  so  that  acetylene  cannot  be  used  with 
reservoirs  which  are  capable  of  being  attacked  by  it ;  the  other,  that 
it  can  only  be  exploded  when  mixed  with  air,  and  that  the  influence 
of  the  outside  explosions  which  can  set  it  off  cannot  travel  farthrough 
air.  In  any  case,  acetylene,  at  a  pressure  not  much  exceeding  that 
of  the  atmosphere,  is  not  explosive,  though  it  is  explosive  at  pressures 
above  two  atmospheres  ;  so  that  there  is  no  reasonto  fear  an  explosion 
through  flame  running  back  to  a  reservoir  under  a  very  small  excess 
of  pressure.  Shock  alone  does  not  appear  to  cause  explosion  of  the 
gas,  only  of  the  acetylides.  The  alleged  poisonousness  of  acetylene 
— which  has  not,  as  yet,  given  rise  to  any  accident — would  appear  to 
be  due  to  the  occasional  presence  of  cyanogen  compounds,  and  is  not 
a  feature  of  pure  acetylene.  The  presence  of  sulphureted  hydrogen 
in  acetylene  seems  to  depend  on  that  of  sulphide  of  aluminum  in  the 
carbide  of  calcium  ;  sulphide  of  calcium  may  exist  in  it  without  form¬ 
ing  this  impurity.  The  blocking  of  gas  jets  by  acetylene  flames 
seems  to  be  due  to  the  formation  of  phosphoric  acid.  If  oxygen  be 
not  present,  acetylene  does  not  attack  copper  ;  the  oxide  must  be 
formed  before  the  acetylide  can  be  produced.” 


A  Cat  for  Fire  Insurance  Companies  to  Avoid. — Capt. 
Jerome  B.  Frazier,  ex-Chief  of  Police  of  Lexington,  Ky.,  tells  this 
story  about  Jumbo,  his  large  Maltese  cat : 

“I  am  a  domestic  man,  I  do  many  of  the  chores,  and  one  of  my 
self-imposed  tasks  is  to  lay  the  kitchen  fire  at  night  so  that  I  -can 
light  it  in  the  morning  in  an  instant  and  go  back  and  attend  to  the 
children,  while  my  better  half  is  superintending  tbe  preparation  of 
breakfast.  The  range  has  the  usual  hot  water  boiler  attached,  which 
keeps  the  kitchen  fairly  warm  during  the  early  hours  of  the  night. 
But  before  day  the  heat  dies  out  these  cold  mornings  and  the  kitchen 
gets  uncomfortably  cool. 

“We  have  a  splendid  Maltese  cat  that  we  call  Jumbo  on  account  of 
her  extraordinary  size.  She  sleeps  in  the  kitchen  at  night,  for  she 
catches  most  of  her  rats  during  the  daytime  in  the  cellar,  which  is 
very  dark,  and  she  fairly  feasts  on  rat  meat  all  day.  This  makes  her 
sleepy,  and  she  coils  up  under  the  range  after  supper  is  over  and 
sleeps  there  until  morning.  For  several  mornings  after  the  cold 
weather  set  in  I  was  surprised  on  entering  the  kitchen  to  find  that 
the  fire  in  the  range  had  been  lighted,  and  one  morning  it  had  been 
going  on  so  long  that  the  top  of  the  range  was  red  hot.  I  questioned 
the  girl,  but  she  knew  nothing  as  to  how  the  fires  were  started.  I 
determined  to  watch. 

“  I  got  up  about  3  o’clock  and  dressed  hurriedly  and  went  to  the 
kitchen  door,  which  I  had  purposely  left  partly  open  so  that  I  could  see 
the  range.  I  waited  patiently  for  about  an  hour  when  I  saw  a  match 
burst  into  flames  in  front  of  the  range.  By  its  light  I  saw  that  the 
cat,  Jumbo,  was  holding  the  match,  and  of  course  she  must  have 
struck  it.  She  held  the  burning  splinter  to  the  paper  under  the 
kindling,  and  in  a  few  seconds  the  fire  was  roaring.  Jumbo  jumped 
down,  and  after  stretching  herself,  crept  under  the  range  and  laid 
down,  as  much  as  to  say,  ‘I’ll  soon  be  as  warm  as  a  bug  in  a  rug.’ 
Since  then  I  have  not  lighted  a  kitchen  fire.  Jumbo  does  it  for  me. 
No,  I  don’t  know  where  she  gets  the  matches.” 


Longevity  of  Quakers. — A  correspondent  writes:  “The  pro¬ 
verbial  longevity  of  members  of  the  Society  of  Friends  seems  to  be 
fully  maintained.  The  Annual  Monitor  just  issued  gives  the  follow¬ 
ing  return  for  the  last  three  years  :  Average  age  at  death,  including 
all  members  who  died  in  Great  Britain  and  Ireland  from  one  year 
old  to  ioi  :  1893-4,  61  years  5  months  and  22  days  ;  1894-5,  57  years 
11  months  and  18  days;  1895-6,  60  years  6  months  and  19  days.” — 
The  Review ,  London. 


THE  LI  HUNG  CHANG  STORY  NOT  A  HOAX. 

Our  able  contemporary,  Fairplay,  the  leading  organ  of  the  ship¬ 
ping  world,  publishes  the  following  paragraph,  the  irreverent  tone  of 
which,  we  fear,  is  scarcely  in  harmony  with  the  teachings  of  Chao 
Ping  Ching  and  the  sage  Mencius,  as  quoted  by  Li  Hung  Chang: 

“A  Story. — I  use  the  word,  of  course,  simply  in  the  narrative  sense 
— appeared  in  last  week’s  Policy-Holder,  which,  if  authentic,  is  not 
without  interest  in  view  of  China’s  G.  O.  M.  to  this  country.  It  is 
to  the  effect  that  one  Dr.  Horsey — who  might  perhaps  be  described 
as  a  kind  of  globe-trotter,  as  becomes  the  gee-gee  suggestiveness  of 
his  name,  to  the  Sun  Life  of  Canada — actually  secured  a  life  pro¬ 
posal  from  the  redoubtable  Li  Hung  Chang.  The  Chinese  statesman 
appears  to  have  taken  a  fancy  to  the  doctor,  and  was  so  much  im¬ 
pressed  by  the  advantages  of  life  assurance,  as  expounded  by  him, 
that  in  the  course  of  the  voyage  between  Shanghai  and  Singapore, 
he  was  actually  drawn  into  the  net..  Not  only  so,  but  Li  is  said  to 
have  written  an  essay  on  the  subject,  what  purports  to  be  a  transla¬ 
tion  of  which  appears  in  my  contemporary.  We  miss  one  or  two 
particulars  in  this  otherwise  explicit  narrative,  such  as  the  amount 
of  Li’s  policy,  its  number,  whether  for  whole  life,  or  payable  at  a 
specified  age,  and  the  premium  charged  ;  but  no  doubt  we  shall  have 
these  subordinate  details  eventually,  if  we  have  only  the  patience  to 
wait.  Of  course,  the  story  may  prove  to  be  a  hoax,  but  even  if  it  is, 
it  is  ingenious  and  very  seasonable,  and  so  may  be  commended  to 
the  lovers  of  light  literature.” 

We  are  pleased  to  inform  our  contemporary  that  though  the  article 
that  appeared  in  our  pages  “may  be  commended  to  the  lovers  of 
light  liteiature,”  it  was  certainly  not  a  “hoax,”  for  Dr.  Horsey  had 
no  intention  to  jockey  the  public.  We  may  further  add  that  we  have 
seen  with  our  own  eyes  the  essay  in  the  original  Chinese  written 
by  Li  Hung  Chang,  and  we  are  also  prepared  to  satisfy  the  curiosity 
of  our  contemporary  by  stating  that  it  was  a  single  premium  policy 
for  £1,000  that  Li  Hung  Chang  selected.  Our  contemporary  seems 
to  be  so  pleased  with  the  equine  character  of  Dr.  Horsey’s  patro¬ 
nymic  that  we  are  a  little  surprised  that,  in  view  of  the  doctor’s 
achievement,  it  was  not  suggested  that,  in  a  sort  of  way,  he  might 
be  described  as  the  winner  of  the  Grand  National! — The  Policy- 
Holder,  Manchester. 

WHY  DAN  DID  NOT  RESPOND. 

Fire  horses  have  always  had  the  reputation  of  being  very  intelli¬ 
gent  animals,  and  they  have  many  times  distinguished  themselves  in 
various  ways.  Here  is  the  story  of  a  fire  horse  who  has  added  to 
his  fame  by  the  exhibition  of  unusual  sagacity.  Dan  is  the  pride  of 
the  New  York  Fire  Department.  He  is  probably  eighteen  years 
old,  and  has  been  attached  to  the  Old  Slip  (No.  4)  company  the 
greater  part  of  his  life.  He  is  a  bay  horse,  about  fifteen  hands  high. 

He  will  “shake  hands”  as  a  greeting  to  visitors,  and  displays 
wonderful  masculine  instinct  in  his  preference  for  fair  womankind 
when  he  is  asked  for  a  kiss.  He  will  kiss  a  beautiful  lady  with  evi¬ 
dent  relish. 

He  has  never  been  ill  during  all  these  years,  and  he  has  “run  with 
the  machine  ”  to  3600  fires.  There  has  never  been  a  fire  or  a  false 
alarm  below  Houston  street  to  which  he  has  not  responded.  Even 
last  week  he  was  out  nine  times,  but  instead  of  to  an  engine  he  was 
hitched  to  a  tender. 

Dan  and  his  mate  Dick  are  exceedingly  amiable  in  disposition. 
Even  little  children  may  play  around  them.  When  the  weather  was 
auspicious  the  little  tots  in  the  neighborhood  used  to  ramble  up  to 
the  doors  of  the  fire  house  and  look  curiously  in  at  the  great  fire  ex¬ 
tinguishers  and  the  noble  animals  in  the  stalls.  Dan  and  Dick  are 
within  a  few  yards  of  the  street,  and  the  youngsters  used  to  timidly 
approach  the  good-natured  horses  and  pat  them  on  the  nose,  “shake 
hands  ”  with  Dan,  kiss  him  and  then  scamper  away.  Dan  was  their 
favorite. 

One  day  a  little  tot  more  bold  than  the  others  entered  Dan’s  stall, 
and  the  nice,  soft  bedding  prompted  the  child  to  sit  down,  and  in  a 
few  moments  it  had  fallen  into  a  peaceful  slumber. 

At  this  moment  a  trial  alarm  sounded  on  the  fire  gong.  There 
was  a  hurrying  of  feet,  a  rush  of  the  horses  to  their  posts  and  every 
man  to  his  place.  Dick  dashed  to  his  engine,  but  Dan  did  not  move. 
He  was  seen  anxiously  peering  out  of  his  stall,  and  all  the  men 
looked  in  wonder,  this  being  the  first  time  that  Dan  had  failed  to  re¬ 
spond  in  fourteen  years.  One  of  the  men  ran  to  the  horse,  and  then 
did  he  discover  the  cause  of  the  trouble.  Dan  realized  that  had  he 
moved  he  would  have  crushed  the  life  out  of  the  little  child.  The 
sleeping  baby  was  picked  up,  and  noble  Dan  dashed  to  his  place, 
seemingly  pleased  with  his  heroism. — Fireman' s  Herald. 


The  Post  Magazine  says:  “Acetylene  is  well  to  the  front.”  It 
ought  to  be  well  to  the  rear. 
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DR.  PARKER  ON  POST  OFFICE  METHODS. 

Dr.  Joseph  Parker,  of  the  City  Temple,  London,  thus  describes 
the  method  of  obtaining  annuities  : 

Not  until  you  have  applied  for  an  immediate  annuity  on  two  lives 
do  you  really  see  inside  of  the  Post  Office.  I  want  to  buy  an  imme¬ 
diate  annuity  for  self  and  mother-in-law  bringing  in,  say,  ios.  a 
week.  The  price  is  ^500.  I  have  the  money  in  the  bank.  I  write 
to  my  energetic  friend  the  Postmaster-General,  and  get  the  aforesaid 
or  some  similar  printed  form.  Then  I  get  quite  a  little  sheaf  of  docu¬ 
ments.  We  have  to  state  our  ages  ;  we  have  to  produce  our  respec¬ 
tive  marriage  certificates  ;  we  have  to  refer  to  two  respectable 
householders,  who  are  called  upon  to  say  how  old  we  looked  when 
they  last  saw  us,  and  how  long  it  is  since  they  saw  us,  and  whether 
they  met  us  by  “  moonlight  alone,”  or  under  circumstances  likely  to 
affect  our  age  either  up  or  down.  There  is  a  printed  instruction  to 
the  effect  that  if  we  do  not  understand  the  papers  our  local  post¬ 
master,  or  one  of  his  assistants,  will  explain  them  to  us  and  slowly 
read  them  over  to  us  until  “daylight  doth  appear.”  We  did  not 
understand  the  papers,  though  we  can  read  and  write  a  little,  but 
even  here  the  thoughtfulness  of  the  Post  Office  is  most  maternal,  for 
a  special  note  tells  us  that  if  we  cannot  write  we  may  make  our 
“mark”  in  the  presence  of  an  official  witness.  Off  we  go  to  the 
village  postmaster,  my  mother-in-law  and  myself,  happy  in  the  thought 
that  we  have,  considering  our  simple  tastes,  “much  goods  laid  up 
for  many  years.”  A  shy  maiden  under  ten  said,  in  reply  to  my  in¬ 
quiry,  that  her  father  was  at  home,  and  at  once  he  appeared,  civil  and 
willing,  and  inclined  to  be  cheerful,  though  painfully  freckled  and 
ill-trimmed  about  the  shirt  collar.  He  looked  the  papers  carefully 
over,  he  sighed,  he  rested  his  forehead  in  the  bowl  of  his  left  hand, 
he  looked  at  me  over  the  rim  of  his  spectacles,  and  at  length  the 
village  postmaster  spake  with  his  tongue,  “  I  have  never  seen  any  of 
those  here  blessed  papers  before,  never,  I  do  declare;  what  is  it  you 
want?  Is  there  anything  wrong  with  this  little  office?”  We  assured 
him  that  there  was  not.  “Oh,”  said  he,  “there  it  is!  If  you  and 
your  good  lady”  (in  terms  so  poetic  did  he  describe  my  mother- 
in-law)  “  will  make  your  mark  I  will  witness  it — put  your  mark 
anywheres  on  that  yaller  paper,  there  seems  to  be  most  room  on 
it,  and  I  will  send  it  up  to  London,  and  they  can  square  it  up 
there  as  tight  as  a  trivet.”  I  had  no  idea  what  the  village  postmaster 
meant,  but  I  said  we  would  let  the  matter  stand  over  a  while  until  the 
fever  of  our  bewilderment  cooled  down,  on  which  he  remarked,  with¬ 
out  any  evident  connection,  “And  a  good  job  too.” 

If  any  of  your  readers,  too  literal  and  serious  for  this  world,  should 
regard  this  as  an  exaggeration,  let  him  apply  for  a  Post  Office  annuity 
on  two  lives,  and  on  the  life  of  the  survivor,  and  let  him  ask  for  the 
half-yearly  warrant  to  be  collected  by  his  bankers  under  a  power  of 
attorney.  Let  him. 

The  Fire  Insurance  Situation  on  the  Pacific  Coast. — It  is 
easy  to  slide  down  even  when  some  place  other  than  Avernus  is  at 
the  bottom,  but  it  is  “  muckle  wark,”  as  the  Scotchman  said,  to 
climb  back.  Perhaps  no  body  of  men  ever  realized  this  more  com¬ 
pletely  than  the  general  agents  in  San  Francisco.  It  would  be  hard 
to  find  a  parallel  for  the  suddenness  and  completeness  of  the  manner 
in  which  they  have  descended  from  a  position  where  they  held  the 
respect  of  most  people,  to  one  where  they  have  become  almost  gen¬ 
erally  disliked  and  despised.  The  sting  of  the  matter  lies  in  the 
fact  that,  with  the  exception  of  a  very  limited  number,  they  have  done 
little  to  deserve  the  odium  which  has  fallen  upon  them  amongst  agents 
all  over  the  Coast.  The  great  majority  fought  hard  to  prevent  the 
disruption  of  the  Board  of  Underwriters,  and  have  never  ceased  striv¬ 
ing  to  put  that  organization  on  its  feet  again.  At  first  a  few  men, 
whose  greed  got  t lie  better  of  their  honesty  and  discretion  ;  then  a  few 
cantankerous  ones,  who  could  neither  be  guided  nor  reasoned  with  ; 
lastly  a  few  home  offices,  each  determined  to  have  its  own  way,  or  else 
actuated  by  ulterior  motives  carefully  concealed;  have  made  all  the 
trouble,  created  all  of  the  disastrous  loss,  and  have  caused  hundreds 
of  local  agents,  special  agents,  bookkeepers  and  clerks  to  be  without 
an  avocation,  to  be  thrown  upon  the  world  to  seek  for  new  avenues 
of  employment  at  a  time  when  the  whole  country  was  suffering  from 
financial  distress. — Rambling  Notes. 


Why  they  turned  out. — Mr.  Citily  (at  prayer-meeting,  with  the 
Isolates,  of  Lonelyville,  in  suppressed  whisper) — Do  you  suburban¬ 
ites  always  have  such  a  large  church  attendance  as  this? 

Mr.  Isolate  (in  confidential  whisper) — Well,  no;  but  prayer-meet¬ 
ing  coming  on  an  odd  night  this  week,  some  of  the  Volunteer  Hose 
Company  thought  the  bell  was  ringing  a  fire-alarm. — Puck. 


AN  IMPROVED  MONETARY  SYSTEM. 

The  following  resolution  was  unanimously  adopted  by  the  St.  Paul 
Chamber  of  Commerce  : 

Resolved ,  That  the  gold  money  standard  should  be  steadfastly 
kept  in  this  county. 

The  government  should  retire  from  every  form  of  banking  busi¬ 
ness  whenever  other  agencies,  sufficient  for  the  functions  of  that 
class  now  performed  by  the  government,  can  be  organized  and  gotten 
into  successful  operation. 

Changes  in  the  money  system  should  be  effected  gradually,  and 
by  modes  that  will  avoid  contractions  of  the  volume,  or  impairment 
of  the  quality  of  the  currency. 

As  a  feature  of  an  improved  money  system,  the  national  banks 
should  be  retained,  and  their  usefulness  extended  by  allowing  the 
establishment  of  branches,  and  by  reduction  of  the  required  mini¬ 
mum  of  capital  to  $25,000  or  less  in  small  communities,  and  while 
United  States  bonds  remain  the  basis  of  the  national  bank  currency, 
the  latter  should  be  issuable  up  to  the  par  value  of  the  bonds  depos¬ 
ited  to  secure  the  same. 

E.  W.  Peet,  President. 

Attest:  A.  S.  Tallmadge,  Secretary. 


Mortality  in  the  Liquor  Trade. — The  Financial  Times  men¬ 
tions  that  more  than  five  years  ago  the  Scottish  Life  Offices  appointed 
a  committee  to  investigate  the  question  of  the  extent  to  which  the 
death-rate  of  persons  engaged  in  the  sale  of  strong  drinks  differed 
from  the  expectation  compared  with  the  best  life  tables.  Official 
returns  were  got  from  the  various  companies  dealing  with  no  fewer 
than  85,000  cases  put  on  the  books  during  a  period  of  thirty-seven 
years  to  the  end  of  1890.  The  figures  have  been  exhaustively  dealt 
with,  and  in  the  main  they  confirm  the  view  which  had  previously 
been  held  as  to  the  dangerous  nature  of  the  trade  to  those  engaged 
in  it.  At  the  top  of  the  list  stands  the  beer-seller,  whose  rate  of 
mortality  is  more  than  double  what  it  should  be,  while  at  the  other 
end  the  big  wholesale  man  who  has  no  “handling”  to  do  comes  out 
a  shade  better  than  the  normal,  as  also  do  the  “travelers.”  The  last 
class,  however,  was  too  small  for  a  useful  average  to  be  obtained, 
and  the  old  doubt  still  remains.  The  general  verdict  of  the  commit¬ 
tee  comes  out  in  its  recommendation  that  extra  premiums  be  imposed 
as  follows  on  the  sums  assured  : 

Per  cent  per  annum. 


Publicans . 25.?. 

Hotels  and  inn  keepers . 20 s. 

Licensed  grocers  in  Ireland . 15J. 

“  “  Scotland . \os. 


The  higher  charge  represents  an  addition  of  about  sixteen  years  to 
the  age  of  a  man  aged  twenty-five — rather  a  disquieting  thought  for 
the  man  who  pays  it. — Insurance  Observer,  London. 


Messrs.  D.  W.  Wilder  &  Son,  publishers  of  the  Insurance  Mag¬ 
azine,  make  the  following  announcement  of  removal  : 

With  No.  1  of  Volume  XII,  The  Insurance  Magazine  removes  to 
Chicago — a  change  it  has  been  solicited  to  make  by  Chicago  friends 
year  after  year,  and  over  and  over  again.  The  February  number 
will  be  published  in  Chicago,  at  No.  304  Pontiac  Building,  the  pub¬ 
lication  office,  the  branch  office  remaining  in  Kansas  City.  Chicago, 
as  all  of  our  readers  know,  is  the  fire  insurance  center  of  the  United 
States — perhaps  of  the  world.  In  volume  of  business  for  other 
kinds  of  insurance  Chicage  is  second  only  to  New  York.  A  wide¬ 
awake  insurance  journal,  built  for  the  West,  must  live  in  Chicago. 


Of  the  thousands  of  men  employed  by  the  Pennsylvania  Railroad 
Corporation  the  management  counts  no  more  faithful  or  efficient 
servant  than  H.  Heston,  its  chief  fire  marshal.  Mr.  Heston  has  sole 
charge  of  protecting  the  company’s  entire  system  against  the  fire 
demon;  and  the  splendid  record  of  the  Pennsylvania  Railroad  in  the 
matter  of  fire  losses  is  due  very  largely  to  his  clever  work.  Mr. 
Heston  is  popular  with  the  city  fire  department  officials  and  is  a  regular 
attendant  at  all  conflagrations,  ready  to  assist  wherever  possible. 
He  is  also  well  known  to  the  insurance  fraternity,  by  whom  he  is  held 
in  high  repute. — Insurance  Advocate. 


The  Wisconsin  winner  of  the  loving-cup  offered  by  President 
McCuidy  was  Mr.  George  A.  Bailey,  who  wrote  $269,000  in  Novem¬ 
ber  and  December,  and  paid  for  a  larger  percentage  of  his  quota 
than  any  other  agent  in  the  field.  The  general  agent,  Mr.  Thomas 
H.  Bowles,  gave  a  luncheon  at  the  Pfister  to  his  special  agents  and 
solicitors,  at  which  the  presentation  was  made. 
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The  Companies. 


THE  METROPOLITAN  LIFE. 

The  statement  of  “the  leading  industrial”  for  the  past  year  is 
before  us.  The  magnitude  of  its  operations  and  the  big  figures  that 
represent  its  onward  march  are  bewildering.  We  find  that  in  order 
to  keep  up  with  its  processional  movement,  we  shall  have  to  accel¬ 
erate  our  pace.  If  we  let  go  our  hold  for  a  brief  season  and  resume 
attention  to  this  rapidly  moving  panorama,  we  have  to  rub  our  eyes 
to  make  sure  that  we  see  aright.  Assets,  $30,628,967.89  1  In  the 
face  of  such  stupendous  figures  we  feel  like  saying,  “  What  conjura¬ 
tions  and  what  mighty  magic  !  ”  Yet  there  is  no  magic  in  this  vast 
accumulation  of  trust  funds.  It  simply  means  the  natural  and  legiti¬ 
mate  outcome  of  hard  work,  tireless  energy,  intelligent  grasp  of  the 
situation,  watchfulness  of  opportunity  early  and  late,  patient  continu¬ 
ance  in  well-doing.  If  anybody  in  the  office  of  the  Metropolitan  or 
in  its  illimitable  field  work  is  occupying  a  sinecure  position,  we  have 
never  been  smart  enough  to  discover  it.  We  look  upon  the  honey 
gatherers  of  the  beehive  as  types  of  unflagging  industry,  yet  every 
colony  of  bees  has  its  drones.  There  are  no  drones  in  the  service  of 
the  Metropolitan.  From  the  president  and  his  hard-working  staff 
down  to  the  furniture  duster  or  floor  sweeper,  everybody  in  that 
establishment  earns  his  salary. 

In  the  annual  exhibit  there  are  some  comparisons  which  may  well 
attract  the  attention  and  command  the  admiration  of  all  who  are 
interested  in  the  progress  and  the  good  work  of  the  industrial  system. 
These  comparisons  may  be  best  appreciated  in  tabular  form  : 


Income  in  1896 .  $20,548,593  91 

Gain  over  1895 .  1,161,980  09 

Assets  in  1896 .  30,628,967  89 

Increase  for  the  Year .  5,036,96411 

New  Insurance  written,  1896 .  186,135,310  00 

No.  Policies  in  force  December  31,  1896 .  ....  3,674,404 

Net  Gainin  Number  for  the  Year .  193,405 


The  reduction  in  the  ratio  of  expense  for  the  year  1896  was  5J  per 
cent,  and  we  suggest  to  the  policyholders  of  the  company  to  stick  a 
pin  right  there.  The  number  of  policy  claims  paid  in  1896  (averag¬ 
ing  more  than  one  for  each  7  minutes  of  each  business  day),  was  63,909; 
the  amount  paid  on  the  above  (averaging  $16  a  minute  of  each  busi¬ 
ness  day),  was  $6,965,656.31  ;  the  number  of  policy  claims  paid  in  the 
last  five  years  was  290,781;  in  the  last  ten  years,  456,795  ;  death 
claims  and  endowments  paid  to  policyholders  since  organization, 
plus  amount  now  invested  for  their  security,  amount  to  $83,838,497,- 
74.  For  each  business  day  in  1896  the  company  averaged  4061 
policies  issued  ;  $610,280  new  insurance  written  ;  $36,064  in  payments 
to  policyholders  and  addition  to  reserve  ;  $16,514.64  increase  in 
assets. 


A  glance  at  the  following  recapitulation  will  show  what  the  Metro¬ 
politan  has  accomplished  in  the  past  ten  years.  Instead  of  the  ordi¬ 
nary  gradual  ascent  on  successive  stepping  stones,  the  company  has 
gone  up  by  leaps  and  bounds. 


Income 
for  the  Year. 


Assets 
at  end  of 
Year. 


Number  of 
Surplus  Policv  Claims 
at  end  of  paia  during 
Year.  the  Year. 


Number  of 
Policies  in 
force  at  end 
of  Year. 


1886  $4,593,393 

1896  20,548,593 


$3,705,970  $79I-996  I7,°34 

30,628,967  5,052,300  63,909 


1,070,634 

3,674,404 


In  view  of  such  an  extraordinary  exhibit  of  success,  we  might 
reasonably  look  for  some  of  the  symptomatic  indications  of  the  affec¬ 
tion  known  as  caput  magnum.  But  we  do  not  see  that  Mr.  Hegeman 
is  more  airy  or  uppish  than  usual;  we  see  nothing  but  the  old  pla¬ 
cidity  and  serenity  at  his  work,  the  old  modest,  unassuming  self-depre¬ 
ciation,  the  old  warmth  and  sunshine  in  his  salutation.  He  does  not 
belong  to  the  class  who  kick  the  ladder  away  after  he  has  reached 
the  top.  He  does  not  print  his  name  in  his  advertisements  in  letters 
bigger  than  the  name  of  the  company.  He  places  it  in  line  with  the 
names  of  his  lieutenants,  Fiske  and  Gaston  and  Craig  and  Woodward 
and  the  rest,  giving  them  full  credit  for  their  energy,  their  intelli¬ 
gence,  and  their  fidelity. 


Mr.  E.  O.  Parker,  Superintendent  of  Agencies  of  the  Provident 
Savings  Life,  of  New  York,  has  appointed  Major  H.  A.  Hall  associ¬ 
ate  agent  of  the  Society  in  Washington,  U.  C.,  office  507  12th  street, 
N.  W.  Major  Hall  was  for  many  years  associated  with  Mr.  Joseph 
Bowes  as  manager  of  the  Equitable  Life,  and  wrote  a  large  business 
for  the  latter. 


THE  UNION  MUTUAL  LIFE. 

FORTY-SEVENTH  ANNUAL  REPORT. 

The  Forty-seventh  Annual  Report  of  the  Directors  of  the  Union 
Mutual  Life  Insurance  Company  to  the  policyholders  is  herewith 
submitted. 

During  the  year  1896,  the  progress  of  the  Company  in  the  growth 
of  assets  is  shown  by  an  increase  to  $7,039,323,  a  gain  of  $241,932. 

The  Company’s  investment  in  United  States  Government  bonds 
has  been  increased  $170,741.94,  and  at  the  present  time  this  invest¬ 
ment  amounts  to  $234,541.94. 

The  Company  has  also  invested  in  the  bonds  of  the  Commonwealth 
of  Massachusetts  $80,062.50,  and  its  investment  in  State,  County  and 
City  bonds  has  increased  from  $1,397,667.39  to  $1,452,479.37. 

Since  January  1,  1896,  the  Company’s  holdings  of  Railroad  bonds 
have  decreased  $102,716.45,  and  the  amount  now  held  is  $583,524.33. 

During  the  year  the  Mortgage  Loans  have  increased  from  $1,394,- 
808.33  t0  $1,481,695.66  ;  and  the  Collateral  Loans  for  the  same  period 
have  increased  from  $653,557.96  to  $751,919.98. 

The  character  of  the  investments  of  the  Company  will  perhaps  be 
best  understood  by  a  statement  of  the  fact  that  at  the  close  of  the 
year  not  a  single  bond  owned  by  it  was  in  default  of  inter¬ 
est,  AND  LESS  THAN  $700  INTEREST  UPON  ITS  LARGE  MORTGAGE 
LOAN  WAS  OVERDUE  AT  THAT  TIME. 

The  Surplus  above  all  Liabilities  has  increased  $72,234.64,  and 
now  stands  $507,348.19. 

The  Premium  Income  for  the  year  was  $1,107,779.45,30  increase 
of  $67,538.68,  and  the  total  revenue,  including  Interest  Receipts, 
Rents  and  all  other  items,  was  $1,421,786.70,  a  gain  of  $91,676.80  as 
compared  with  the  previous  year. 

During  the  year  there  have  been  written  5285  Policies  represent¬ 
ing  $7>793>I25  °f  Insurance,  showing  an  increase  of  246  Policies  and 
a  decrease  of  $268,638  of  Insurance  as  compared  with  the  issues  of 
1895. 

The  total  number  of  Policies  and  amount  of  Insurance  in  Force 
on  the  books  of  the  Company  have  increased  from  20,916  Policies  of 
$36,682,141.08  on  December  31,  1895,  to  22,439  Policies  of  $38,086,- 
849.01,  a  gain  of  1523  Policies  of  $1,404,707.93  of  Insurance. 

In  1895  there  were  written  on  the  lives  of  residents  of  Maine  898 
Policies  of  $1,164,994  of  Insurance,  which  comprised  a  very  large 
increase  over  the  number  of  Policies  and  amount  of  Insurance  writ¬ 
ten  in  Maine  in  any  previous  year.  For  1896  the  record  is  1300  Poli¬ 
cies  of  $1,424,763,  a  gain  over  1895  of  402  Policies  of  $259,769  of 
Insurance,  making  1896  the  banner  year  for  the  Company  in  our 
Home  State. 

The  payments  to  Policyholders  during  1896  amounted  to  $739,- 
526.68,  making  the  total  payments  to  Policyholders  from  date  of 
organization  of  the  Company  to  December  31,  1896,  $29,326,727.38. 

The  Maine  Non-Forfeiture  Law  protects  all  Policyholders  of  this 
Company,  your  Directors  having  by  their  action  made  its  provisions 
applicable  to  Policies  issued  prior  to  its  enactment.  Under  its  terms 
there  have  been  paid  318  Policies  covering  $672,708.85  of  Insurance. 
In  1896  there  were  paid  21  claims  amounting  to  $33,500  of  Insurance, 
the  period  of  time  intervening  between  lapse  of  Policy  and  death  of 
Insured  varying  from  a  minimum  of  three  months  to  a  maximum  of 
eleven  years  and  six  months,  most  convincing  evidence  of  the  valu¬ 
able  provisions  of  this  Law,  which  apply  only  to  Policies  issued  by 
this  Company. 

In  accordance  with  the  long  established  custom  of  the  Company, 
all  Notices  of  Death  received  during  the  year  have  been  treated  as  a 
liability.  The  Notices  received  in  1896  covered  $418,436  of  Insur¬ 
ance,  which  is  not  only  a  decrease  of  $80,533  as  compared  with  the 
figures  of  the  previous  year,  but  is  the  smallest  amount  recorded 
since  1889,  and  with  the  exception  of  that  year,  the  smallest  for  a 
period  of  ten  years. 

During  the  past  year  the  public  mind  has  been  absorbed  to  an  un¬ 
precedented  degree  by  political  issues,  and  pending  their  decision 
the  people  generally  have  manifested  a  determination  not  to  extend 
liabilities  or  create  new  obligations.  Recognizing  this  general  feel- 
ing,  your  Directors,  early  in  the  year,  decided  that  the  best  interests 
of  the  Company  would  not  be  subserved  by  resorting  to  such  unusual 
methods  as  would  be  necessary  in  order  to  increase  the  writing  of 
New  Insurance. 

In  accordance  with  this  conclusion,  the  Managers  of  the  Com¬ 
pany’s  Agencies  were  advised  to  make  no  unusual  effort  to  write 
Insurance,  but  to  look  closely  after  the  collection  of  premiums.  We 
believe  this  policy  has  been  beneficial  in  its  results,  as  the  collections 
have  been  highly  satisfactory  and  the  quality  of  the  New  Insurance 
written  has  been  of  the  very  best. 

The  present  Officers  of  the  Company  assumed  control  of  its  affairs 
in  November,  1893,  in  the  midst  of  the  financial  panic  which  com¬ 
menced  in  that  year.  Liquidation  and  commercial  depression  have 
continued  without  interruption  up  to  the  present  time.  These  con¬ 
ditions  which  have  prevailed  have  given  this  country  a  real  object 
lesson  of  what  the  expression  “  hard  times  ”  signifies.  An  interval 
of  business  paralysis  like  the  last  three  years  would  hardly  be  se¬ 
lected  voluntarily  by  an  ambitious  management  as  a  fair  or  average 
period  in  which  to  make  a  record  for  comparison  with  other  years. 

The  Policyholders  of  this  Company  have  each  had  a  personal  ex¬ 
perience  since  1893  such  as  will  cause  them  to  remember  and  recog¬ 
nize  the  obstacles  that  have  been  so  difficult  to  overcome  in  order  to 
prevent  an  actual  shrinkage  in  the  capital  of  financial  and  commer- 
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cial  corporations,  and  we  believe  they  will  be  satisfied  with  the 
knowledge  that  since  1893  this  Company  has  increased  its  Assets 
$586,014,  'ts  Surplus  $278,055.23,  and  its  annual  Premium  Income 


5143.578.37. 

Josiah  H.  Drummond, 
Percival  Bonney, 
Fred  E.  Richards, 
Marquis  F.  King, 
Edward  A.  Noyes, 
Frederick  Robie, 


Frank  E.  Allen, 
Selden  Connor, 

David  G.  Hamilton, 
Arthur  L.  Bates, 

J.  Frank  Lang, 

Henry  B.  Cleaves, 

Directors. 


THE  GERMAN  AMERICAN  INSURANCE  COMPANY. 

The  twenty-fifth  annual  statement  of  the  German  American  Insur¬ 
ance  Company  of  New  York  shows  a  gain  in  assets  during  the  year 
1896  of  nearly  half  a  million  dollars.  That  is  to  say,  the  assets  now 
pass  the  $7,000,000  mark,  amounting  to  $7,070,423.43.  This  is  glory 
enough  for  the  silver  anniversary.  If  this  is  the  sort  of  vice-presi¬ 
dent  Mr.  Allen  is,  and  is  determined  to  be,  he  will  please  accept  from 
us  “  a  bow  profound  down  to  the  ground.”  We  would  offer  for  his 
cap  a  feather  from  the  ostrich  farm  at  Coronado  Beach,  but  we  fear 
that  in  the  face  of  his  big  exhibit  on  another  page,  it  would  look 
small.  In  fact,  the  triple  feathers  of  the  Prince  of  Wales  would  look 
small  just  now  on  the  vice-president’s  shining  brow.  When  his 
friends  look  at  that  sum  of  $3,007,088.22,  the  net  surplus  beyond  all 
liabilities,  including  the  capital  stock  of  $1, 00c, 000,  they  will  over¬ 
whelm  him  with  congratulations  from  which,  with  his  unaffected 
modesty,  he  cannot  escape. 


THE  EQUITABLE’S  LATEST  POLICY. 

In  "the  latest  form  of  policy  adopted  by  the  Equitable  Life  Assur¬ 
ance  Society,  the  following  privileges  are  incorporated  and  guaran¬ 
teed  : 

The  immediate  payment  of  the  face  of  the  policy  in  the  event  of 
death. 

Incontestability  after  the  first  year. 

Freedom  as  to  residence,  travel  and  occupation,  after  the  first 
year. 

A  guaranteed  cash  surrender  value,  the  amount  of  which  increases 
annually,  after  the  third  year. 

A  guaranteed  surrender  value  in  paid-up  assurance,  increasing 
annually  after  the  third  year. 

A  loan,  at  5  per  cent  interest,  on  the  third  or  any  subsequent 
anniversary  of  the  assurance. 

A  cash  bonus  at  the  end  of  a  period  of  twenty  years  (or  fifteen 
years,  if  preferred). 

The  choice  of  eight  options  at  the  end  of  the  period,  under  one  of 
which  the  policy  may  be  either  continued  or  surrendered  on  most 
liberal  terms. 

An  annually  increasing  surrender  value  if  the  policy  is  continued 
beyond  the  period. 

Dividends  from  surplus  subsequently  earned,  if  the  policy  is  con¬ 
tinued  beyond  the  period. 

Thirty  days’  grace  in  the  payment  of  all  premiums. 

The  right  (given  to  the  assured)  to  change  the  beneficiary  at 
pleasure. 


THE  PALATINE  INSURANCE  COMPANY. 

The  United  States  Branch  of  the  Palatine,  under  the  very  capable 
direction  of  Managers  Bell  and  Wood,  shows  steady  advancement. 
The  assets  now  sum  up  to  $2,851,544.71,  and  the  net  surplus  has  in¬ 
creased  from  $568,320.47,  a  year  ago  to  $929,425.84,  a  gain  of  $361,- 
105.  The  premium  income  for  1896  was  $2,284,828,  and  the  losses 
incurred  amounted  to  $1,376,090.  The  high  character  of  the  United 
States  trustees,  of  the  local  board  of  directors,  and  of  the  managers 
of  the  Palatine  give  to  its  position  for  the  transaction  of  business  a 
great  advantage. 


THE  MASSACHUSETTS  MUTUAL  LIFE. 

The  forty-fifth  annual  report  of  this  prosperous  Springfield  Com¬ 
pany  appears  on  another  page.  The  total  assets  amount  to  $18,546,- 
959.96,  as  against  $17,005,291.55  a  year  ago,  a  very  satisfactory 
advance  in  a  year  of  depressed  business  and  political  excitement. 
The  surplus  by  the  Massachusets  standard  of  valuation  shows  cor¬ 
responding  advance,  amounting  now  to  $1,341,663.64.  Of  the  total 
receipts  during  the  past  year,  $4,472,389.06,  the  premiums  amounted 
to  $3,610,768.70,  and  of  total  disbursements  amounting  to  $2,857,- 
944  49,  as  detailed  in  the  exhibit,  the  death  claims  paid  summed  up 
$1,01  1,471.32.  The  new  business  for  the  past  year  amounted  to  $20,- 
156,550,  and  the  amount  of  insurance  now  in  force  on  40,926  policies 
is  $102,867,061.  The  receipts  and  disbursements  were  carefully 
audited  in  accordance  with  the  custom  of  the  company,  and  every 
item  is  attested  by  the  examiners.  The  same  judicious  management 
which  has  always  characterized  the  Massachusetts  Mutual,  and  which 
has  so  abundantly  justified  public  confidence,  is  still  visible  in  every 
department  of  its  operations. 


THE  TRAVELERS  INSURANCE  COMPANY. 

* 

The  thirty-third  annual  statement  of  the  Travelers  shows  assets 
now  amounting  to  $20,890,684.63,  an  increase  of  nearly  a  million  and 
a  half  over  the  figures  of  January  1896.  The  surplus  to  policy¬ 
holders  is  now  nearly  three  millions,  a  corresponding  advance  over 
the  figures  a  year  ago.  The  number  of  life  policies  written  in  1896 
was  90,479;  the  number  of  accident  policies  written  was  2,338,186. 
As  the  Travelers  Record  well  says  : 

“There  is  no  more  solidly  based  insurance  company  in  existence, 
and  few  equal  to  it.  The  policy  of  its  management  is  to  strengthen 
the  company  by  all  the  new  business  which  can  be  gained  without 
impairing  the  security  or  sacrificing  the  rights  of  the  old,  to  guaran¬ 
tee  every  promise  and  sell  no  one  anything  on  guesswork,  to  leave 
no  opportunity  for  dispute  or  disappointment,  to  act  up  to  the  spirit 
of  its  contracts  and  not  to  shirk  its  responsibilities  through  mere 
legal  technicalities,  and  to  guard  against  trouble  in  the  future  by 
absolute  frankness  in  the  present.” 


THE  PRUDENTIAL  INSURANCE  COMPANY. 

The  company’s  annual  statement  for  December  31st,  1896,  is  the 
twenty-first  of  a  series  of  annual  statements,  each  of  which  has  shown 
an  advance  over  the  preceding  one.  The  present  statement  caps  in 
a  fitting  manner  all  the  previous  successes  of  the  company,  as  set  forth 
in  its  annual  exhibits.  The  assets  of  the  company,  all  securely  in¬ 
vested,  now  amount  to  $19,541,827,  an  increase  of  $3,761,673  over 
the  previous  year.  The  surplus  to  policyholders  has  now  reached 
the  sum  of  $4,034,1 16,  an  increase  of  $724,279  over  the  previous  year. 
The  new  business  issued  by  the  company  in  1896,  notwithstanding 
the  conservative  measures  introduced  during  the  year,  amounted  to 
over  $129,000,000,  and  payments  to  policyholders  during  the  year 
amounted  to  $4,400,000,  making  total  payments  to  policyholders  to  date 
over  $2 6,000,000.  These  figures  give  a  clear  idea  of  the  remarkable 
progress  of  the  company  during  1896.  The  following  table  presents 
in  figures  an  argument  more  emphatic  than  anything  that  could  be 
written,  showing  the  remarkable  progress  of  this  company,  financially 
and  otherwise,  in  the  past  five  years. 

Dec.  31 — 1891.  Dec.  31— 1896.  Increase  in  5  Years. 


Assets .  $6,889,674. 32  $19,541,827.95  $12,652,153.63 

Surplus .  1,449,057.06  4,034,11693  2,585,05987 

Income .  6,703,631,63  14,158,445.53  7>454,8i3-9o 

Insurance  in  Force .  157,560,342.00  320,453,483.00  162,893,141.00 

Interest  Earnings .  290,348  97  825,801.85  535,452.88 


THE  PENN  MUTUAL  LIFE. 

The  forty-ninth  annual  statement  of  the  good  old  l’enn,  on  another 
page,  shows  total  assets  on  the  first  of  January  of  $29,405,529.08,  as 
against  $27,365,083.50,  a  year  ago,  and  a  net  surplus  (4  per  cent 
standard)  of  $3,594,126.79,  as  against  $3,442,300.53.  The  new  busi¬ 
ness  of  the  past  year,  notwithstanding  the  discouraging  conditions, 
was  larger  than  that  of  1895,  and  the  total  number  of  policies  in  force 
and  the  amount  of  outstanding  insurance,  correspondingly  greater. 
On  the  25th  of  May  ensuing,  the  Penn  will  have  rounded  out  fifty 
years  of  an  active  and  honorable  career,  and  the  occasion  should  be 
commemorated  in  a  manner  worthy  of  an  institution  which  is  held  in 
universal  esteem. 


THE  NEDERLAND  LIFE. 

The  United  States  Branch  of  the  Nederland  Life  Insurance  Com¬ 
pany  reports  $15,412,139  of  new  business  written  in  1896,  and  7948 
policies  covering  $25,475,361  in  force ;  again  of  $7,125,268.  These 
figures  are  all  the  more  impressive  when  it  is  remembered  that  the 
New  York  office  was  not  opened  until  October  2,  1893.  They  speak 
volumes  for  the  judicious  management  of  Mr.  Dubourcq,  president 
of  the  U.  S.  Branch  and  his  associates.  The  assets  of  the  Home 
Office  in  Amsterdam  furnish  an  additional  guarantee  to  the  com¬ 
pany’s  policyholders  in  the  United  States. 
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THE  UNITED  STATES  LIFE. 

The  forty-seventh  annual  statement  of  the  United  States  Life 
Insurance  Company  in  the  city  of  New  York,  presents  the  following 
balance  sheet  : 

Dr. 

To  reserve  at  4  per  cent  Actuaries’  Table  (N.  Y.  State  standard),  includ¬ 


ing  dividends.  . $6,710,646  50 

To  claims  in  course  of  settlement,  proofs  received .  52,480  33 

To  claims  in  course  of  settlement,  no  proofs  received .  47,045  00 

To  premiums  paid  in  advance .  3»921  38 

To  liability  for  lapsed  policies  presentable  for  surrender .  2,930  00 

To  accrued  rents  and  unpresented  accounts .  15,889  59 

To  surplus  as  regards  policyholders . .  631,098  61 

Total . $7,464,011  41 

Cr. 

By  bonds  and  mortgages .  . $4>379>05°  00 

By  United  States  and  other  bonds .  . .  1,670,13208 

By  real  estate . 456,700  00 

By  cash  in  banks .  195,808  17 

By  cash  in  office . 1,044  11 

By  loans  on  policies  .  .  ....  381,13100 

By  loans  secured  by  collaterals .  S3, 315  43 

By  balances  due  by  agents,  secured . 17,230  27 

By  interest  accrued .  . 85,452  87 

By  deferred  premiums,  less  cost  of  collection .  87,905  58 

By  premiums  in  course  of  collection,  less  cost  of  collection .  106,241  90 

Total .  $7,464,011  41 


On  the  former  basis  of  valuation  (/'.  <?.,  American  Table  and  4-J  per 
cent  interest)  the  surplus  is  51,087,192.61. 

Payments  to  policyholders  during  1896,  dividends,  death  claims, 
matured  endowments,  etc.,  5945,542.28. 


NATIONAL  LIFE,  VT. 

Mr.  Edward  Dewey  and  Mr.  George  W.  Reed,  for  so  many  years 
connected  with  this  company,  have  retired  from  the  offices  of  Vice- 
President  and  Secretary  respectively. 

At  the  annual  meeting  of  the  Directors,  January  19th,  Mr.  James 
C.  Houghton  was  elected  Vice-President,  Mr.  Joseph  A.  De  Boer 
Secretary  and  Actuary,  Mr.  Harry  M.  Cutler  Treasurer,  and  Mr. 
Clarence  E.  Moulton  Assistant  Treasurer.  No  changes  in  other 
offices. 


THE  PRUDENTIAL  AS  A  TRAINING  SCHOOL. 

In  a  circular  to  the  agents  of  the  Prudential  Insurance  Company, 
announcing  the  resignation  of  Mr.  John  B.  Lunger  as  actuary  and 
manager  of  the  Ordinary  Branch,  and  his  acceptance  of  a  position 
with  the  New  York  Life  Insurance  Company,  President  Dryden  thus 
notices  the  Prudential’s  experience  as  a  school  of  instruction  and 
supply  for  other  companies  : 

“  It  is  interesting  to  note  the  number  of  instances  in  which  other 
life  insurance  companies  have  recruited  and  reinforced  their  official 
staffs  from  the  ranks  of  the  Prudential.  Besides  a  considerable 
number  of  subordinate  appointments  which  have  been  made  from 
among  our  employees,  one  person  has  been  drafted  from  our  service 
to  become  the  president  of  another  institution  ;  another  now  occupies 
the  important  place  of  second  vice  president  in  one  of  the  large  and 
progressive  companies  ;  another  is  the  secretary  of  one  of  the  old 
companies  ;  the  fourth  is  the  assistant  actuary  of  one  of  the  largest 
companies  in  the  world,  and  now  Mr.  Lunger  goes  to  join  the  ranks 
of  another  of  the  ‘giants.’  It  looks  as  if  service  in  the  Prudential  is 
the  pathway  to  preferment  and  honor  in  other  companies.  This  is 
flattering  to  the  Prudential,  and  the  compliment  which  it  implies  is 
fully  appreciated.” 


MUTUAL  FIRE 

INSURANCE  COMPANY 

OF  NEW  YORK. 

(A  STOCK  CORPORATION.) 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 

Capital  Stock  paid  up  in  cash .  $225, 000  00 

Reserve  for  Unearned  Premiums  and  other  Liabili¬ 
ties  including  reserve  for  losses .  546,273  47 

Net  Surplus .  277,191  68 

Total  Assets  . ....  .$1,048,465  15 

Losses  paid  since  organization . $6,292,221  53 

R.  A.  LOEWENTHAL,  President, 

WM.  A.  FRANCIS,  Secretary. 
H.  W.  EADIE,  Assistant  Secretary. 


THE  PROVIDENCE  WASHINGTON. 

This  venerable  Providence  institution,  which  dates  back  to  1799, 
made  the  following  excellent  showing  on  January  1st : 


Cash  Capital .  $400,000  00 

ASSETS. 

Railroad  and  other  Bonds .  $367,120  00 

Providence  &  New  York  Bank  Stocks  . .  .  395.17°  °° 

Gas  Stocks .  46,75000 

Railroad  Stocks .  224,95000 

Office  Building .  .  .  200,000  OO 

Cash  in  Office  and  Banks . . .  74*709  82 

Bills  Receivable  (for  Marine  Premiums) .  .  49*879  37 

Due  from  Agents,  Uncollected  Premiums,  and  other  Assets .  *97.536  52 


$U554*ii5  7i 

LIABILITIES. 

Losses  in  course  of  adjustment . . . .  $139,510  95 

All  other  Claims .  40,42451 

Unearned  Premium  Reserve . .  744,624  05 

Cash  Capital . . .  400,00000 

Net  Surplus . 229.54620 


$L55L ”5  71 

THE  MUTUAL  FIRE,  OF  NEW  YORK. 

The  annual  statement  of  the  Mutual  Fire  Insurance  Company,  now 
a  stock  corporation,  gives  the  following  particulars  : 


ASSETS. 

United  States  Bonds, .  $627,760  00 

Bank  Stocks  (N.  Y.  City) .  *53,975  00 

First  Mortgage  R.  R.  Bonds .  50,540  00 

Premiums  in  course  of  Collection . . .  94,3*9  76 

Cash  in  Banks  and  Office  and  in  hands  of  Agents .  111,507  70 

Accrued  Interest  and  Other  Assets .  10,362  69 


$1,048,465  15 

LIABILITIES. 

Capital  Stock  paid  up  in  Cash .  $225,000  00 

Reserve  for  Unearned  Premiums  and  other  Liabilities .  406,904  94 

Reserve  for  Losses .  49,368  54 

Net  Surplus . . .  277,191  68 


$1,048,465  *5 

The  losses  paid  by  the  company  since  the  date  of  organization 
amount  to  $6,292,221.53. 


NEDERLAND 

Life  Insurance  Company,  Limited, 

Established  1858,  Amsterdam,  Holland. 


UNITED  STATES  BRANCH: 

874  Broadway,  New  York  City. 

The  Company’s  New  York  Office  opened  October  2d,  1893. 

BOARD  OF  TRUSTEES: 

JOHN  CROSBY  BROWN,  JOHN  D.  KIELEY, 

AMOS  T.  FRENCH,  JAMES  BROWN  POTTER, 

CHARLES  E.  WHITEHEAD. 


CONDITION  ON  DECEMBER  31st,  1896. 


Assets. 

United  States  Bonds .  ....  $279,280  00 

American  Railway  Bonds  and  Stock .  142,275  01 

Cash  on  hand,  and  at  Banks .  90,201  29 

Loans  to  Policyholders . .  986  94 

Deterred  and  Uncollected  Premiums  —  . .  74,299  59 

Loans  bearing  interest,  secured  by  collateral .  24,323  38 

Accrued  Interest .  . . .  4,918  29 

Premium  Notes .  945  63 


$617,230  13 


Note— Additional  sound  Assets  of  154,932.67  (not  admitted)  are  not  in¬ 
cluded  in  this  Statement. 

LIABILITIES. 


Premium  Reserve .  $262,902  00 

Death  Claims  (in  process  ot  adjustment) .  37,500  00 

Prepaid  Premiums  . 1.761  34 

All  other  Liabilities .  ••••  13,764  11 

Surplus .  301.302  68 


$617,230  13 

BUSINESS  FOR  1896. 

Total  Premiums  received  during  the  year . $  429,423  17 

Death  Claims  Paid  .  . .  233,826  60 

In  force  on  December  31st,  1896,  7,948  policies . 25,475,361  00 

Which  is  a  gain  over  1895  of  2,605  policies .  .  7,125,268  00 


The  assets  of  the  home  office  in  Holland  are  an  additional  guarantee  to 
the  Company’s  policyholders  in  the  United  States. 

L,  I,  DUBOURCQ,  President  U,  S.  Branch, 
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THIRTY-THIRD  ANNUAL  STATEMENT 

OF  THE 

TRAVELERS  INSURANCE  COMPANY. 

Chartered  1  863.  (Stock.)  Life  and  Accident  Insurance. 

JAMES  Gr.  BATTERSON,  President. 


Hartford,  Conn.,  January  1,  1897. 


PAID-UP  CAPITAL,  -  -  $1,000,000.00 

ASSETS. 

Real  Estate  .  $1,953,756  09 

Cash  on  hand  and  in  Bank .  1,462,133  26 

Loans  on  bond  and  mortgage,  real  estate .  5,377,156  02 

Interest  accrued  but  not  due .  203,121  89 

Loans  on  collateral  security .  714,150  00 

Loans  on  this  Company’s  Policies .  936,342  31 

Deferred  Life  Premiums  .  291,935  47 

Premiums  due  and  unreported  on  Life  Policies .  255,503  67 

State,  county,  and  municipal  bonds .  3,361,078  92 

Railroad  stocks  and  bonds  .  3,767,171  00 

Bank  stocks .  1,084,966  00 

Miscellaneous  stocks  and  bonds .  1,489,370  00 


Total  Assets .  .  $20,896,684  63 

LIABILITIES. 

Reserve,  4  per  cent,  Life  Department . $15,561,585  00 

Reserve  for  Reinsurance,  Accident  Department  .  1,311,974  40 

Present  value  of  Matured  Installment  Policies . . .  354,570  00 

Special  Reserve  for  Contingent  Liabilities _ .  286,651  98 

Losses  unadjusted  and  not  due,  and  all  other  Liabilities .  405,478  89 


Total  Liabilities  . .  $17,920,260  27 


Surplus  to  Policyholders .  $2,976,424  36 


STATISTICS  TO  DATE. 


Life  Department. 

Number  Life  Policies  written .  90,479 

Life  Insurance  in  force .  . $88,243,267  OO 

New  Life  Insurance  written  in  1896 . . .  |  |  ,94  1 ,0  I  2  OO 

Insurance  issued  under  the  Annuity  Plan  is  entered 
at  the  commuted  value  thereof  as  required  by  iaw. 

Returned  to  Policyholders  in  1896 .  1,228,077  90 

Returned  to  Policyholders  since  1864  .  I  1,914,765  18 

Accident  Department. 

Number  Accident  Policies  written .  2,338, 1  86 

Number  Accident  Claims  paid  in  1896 .  14,1  63 

Whole  number  Accident  Claims  paid .  292,379 

Returned  to  Policyholders  in  1896 . $  1,373,936  96 

Returned  to  Policyholders  since  1864  .  I  9,828, 1  89  I  3 


Returned  to  Policyholders  in  1896 . $  2,602,0  I  4  86 

Returned  to  Policyholders  since  1864 .  31 ,742,954  3  I 


JOHN  E.  MORRIS,  Acting  Secretary. 

GEORGE  ELLIS,  Actuary. 

EDWARD  V.  PRESTON,  Sup't  of  Agencies, 

J.  B.  LEWIS,  M.  D.,  Surgeon  and  Adjuster. 

SYLVESTER  C.  DUNHAM,  Counsel. 


FRANK  H.  THOMAS,  State  Agent  for  Maryland  and  District  of  Columbia, 

Offices:  American  Building,  Baltimore,  Md.,  Loan  and  Trust  Building,  Washington,  D.  0. 

J.  D.  KING,  SPECIAL  AGENT. 


THE  UNITED  STATES 

and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 


Capital,  -  -  -  $500,000.00 

Stockholders’  Liability,  -  -  500,000.00 


Total  Resources,  $1,000,000  00 


Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1892  to  1896. 

JOHN  R.  BLAND,  First  Vice-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from  1880  to  896. 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT,  Treasurer, 

GEORGE  W.  TRUITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 


Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  $200,000.00. 


“The  Leading  Fire  Insurance  Company  of  America,” 


INCORPORATED  1819.  CHARTER  PERPETUAL. 


Cash  Capital, . $  4,000,000  09 

Cash  Assets,  --------  11,431,184  21 

Total  Liabilities,  -------  3,581,196  16 

Net  Surplus,  --------  3,849,988  50 

Losses  paid  in  78  years,  -----  79,198,979  38 

WM.  B.  CLARK,  President. 

WM.  H.  KING,  Secretary.  JAS.  F.  DUDLEY,  Vice-Prest. 

E.  O.  WEEKS,  Assistant  Secretary. 


BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 


Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  Genera] 
Manager. 


Western  Branch,  413  Vine  Street,  Cincinnati,  O. 

P.  C.  Bennett,  Gen’l  Agent.  N.  E.  Keeler,  Asst.  Gen’l  Agent. 

Northwestern  Branch,  Omaha,  Neb. 

Wm.  H.  Wyman,  Gen’l  Agent.  W.  P.  Harford,  Asst.  Gen’l  Agent. 

Pacific  Branch,  San  Francisco,  Cal. 

Boardman  and  Spencer,  Gen’l  Agents. 

Inland  Marine  Department. 

Chicago,  Ills.,  173  La  Salle  Street.  New  York.  52  William  Street. 
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FORTY-NINTH  ANNUAL  STATEMENT 

OF  THE 

Penn  Mutual  Life 

INSURANCE  COMPANY 


FORTY-FIFTH  ANNUAL  REPORT 

OF  THE 

Massachusetts  Mutual  Life 

INSURANCE  COMPANY 

FOR  THE  YEAR  ENDING  DECEMBER  31,  1896. 


OF  PHILADELPHIA. 


Net  Assets  Jan.  1,  1896,  less  depreciation,  §26,141,397  08 


RECEIPTS  IN  i8g6. 

Premiums .  $3,610,768.70 

Interest  and  rents .  801,199.13 

From  death  claims  to  be  held  by  Company  and  paid  by 

installments  (this  item  included  in  liabilities)  ....  60,421.23 


Total  receipts .  $4,472,389.06 


RECEIPTS  DURING  THE  YEAR. 

For  Premiums  and  Annuities . $5>552>301  35 

For  Interest,  etc .  1,407,438  06  $6,959,739  41 

$33,101,136  49 


DISBURSEMENTS. 


Claims  by  Death . $1,711,318  73 

Matured  Endowments  and  Annuities. . .  405,407  16 

Surrender  Values .  717,123  40 

Premium  Abatements .  772,232  83 


Total  Paid  Policyholders . $3,606,082  12 

Added  to  Reserve.  $1,946,876  OO 

Taxes  paid  in  Pennsylvania .  $107,336  12 

Taxes  paid  in  other  States .  81,870  84 

Salaries,  Medical  Fees,  Office  and  Legal 

Expenses .  229,988  81 

Commissions  to  Agents  and  Rents .  556,022  59 

Agency  and  other  Expenses .  80,712  15 

Advertising,  Printing  and  Supplies  ... .  32,085  25 

Office  Furniture,  Maintenance  of  Build¬ 
ing,  etc .  29,50052  $4,723,59840 

Net  Assets,  January  1,  1897 . $28,377,538  09 


ASSETS. 

City  Loans,  Railroad  and  Water  Bonds,  Bank  and 


other  Stocks .  .  $7,463,909  31 

Mortgages  and  Ground  Rents,  first  liens .  11,874,472  64 

Premium  Notes,  secured  by  Policies,  etc .  981,820  39 

Loans  on  Collaterals,  Policy  Loans,  etc .  -5,643,949  15 

Home  Office  and  Real  Estate,  bought  under  fore¬ 
closure  .  2,019,306  48 

Cash  in  Banks,  Trust  Companies,  and  on  hand .  394,080  12 

Net  Ledger  Assets . $28,377,538  09 

Net  Deferred  and  Unreported  Premiums .  664,619  93 

Interest  due  and  accrued,  etc. .  363.37 1  06 

Gross  Assets,  January  1,  1897 . $29,405,529  08 


LIABILITIES. 

Death  Claims  reported,  but  awaiting 

Proof .  $137,795  00 

Reserve  at  4  per  cent  to  Re-insure 

Risks . 25,584,730  00 

Surplus  on  Unreported  Policies, etc .  88,877  29 

Surplus  4  per  cent  basis .  3,594,126  79  $29,405,529  08 

New  business  of  the  year  :  9,689  Policies  for  $24,417,932  OO 
Insurance  Outstanding  December  31,  1896: 

54,066  Policies  for  . $134,594,870  00 


DISBURSEMENTS  IN  1896. 


Death  claims  (less  $35,000  re-insurance),  $1,011,471.32 


Matured  Endowments .  104,515.00 

Surplus  returned  to  policyholders  in 

dividends .  482,549.90 

Surrendered  and  canceled  policies .  365,894.88 


Total  payments  to  policyholders .  $1,964,431.10 

Commissions,  salaries,  taxes  and  licenses,  State  fees, 
printing,  advertising,  medical  examinations,  post¬ 
age  and  miscellaneous  expenses .  843,764.34 

Taxes  and  expenses  on  real  estate .  13,111.35 

Re-insurance .  31,666.11 

Payments  on  death  claims  payable  in  installments  ....  4,350.00 

Profit  and  Loss .  621.59 

Total  disbursements .  $2,857,944,49 


ASSETS. 


Mortgage  loans  on  real  estate . 

Loans  secured  by  collateral . 

Loans  secured  by  assignment  of  Com¬ 
pany’s  policies . 

Loans  to  Corporations . 

United  States  bonds . 

Massachusetts  State  bonds . 

City,  County,  Township,  and  other  bonds 

Railroad  bonds . 

Gas  and  Water  bonds . 

Railroad  and  other  stocks . 

Bank  stocks . . . 

Real  estate  (including  home  office  build¬ 

ing) . . 

Premium  notes  on  policies  in  force . 

Cash  on  hand  and  in  banks . 

Net  deferred  and  uncollected  premiums. 

Interest  and  rents  accrued . 

Total  assets . 


$6,591,330.26 

678,910.00 

1.377,571-00 

505,333.00 

I  20,000.00 
100,000.00 
2,608,243.76 
2,074,796.25 
382,627.50 
1,418,132.25 
67,776.00 

540,250.42 

699,988.29 

516,404.73 

534,896.81 

330,699.69 

. $18,546,959.96 


LIABILITIES. 


Reserve  by  Massachusetts  standard . 

Claims  for  death  losses  and  matured  en¬ 
dowments  in  process  of  adjustment. 
Balance  of  installment  policy  death 

claims  not  yet  due . 

Unpaid  dividends,  due  and  to  become  due 
Premiums  paid  in  advance . 


$16,917,466.00 

95,254.64 

75-336-01 
112,030.83 
5,208  84 


Total  liabilities 


Surplus  by  Massachusetts  standard 


17,205,296.32 

$1,341,663.64 


/ 


Number  of  policies  issued  in  1896,  8749,  insuring  $20,156,550.00 
Number  of  policies  in  force  December  31,  1896, 

40,926,  insuring  (including  reversionary 

additions) . $102,867,061.00 


Springfield,  Mass.,  January  ig,  1897. 

The  receipts  and  disbursements  of  The  Massachusetts  Mutual 
Life  Insurance  Company  for  the  year  1896,  as  shown  by  the  fore¬ 
going  statement,  have  been  carefully  audited  under  the  supervi¬ 
sion  of  the  undersigned,  and  the  securities  and  balances  as  shown 
have  been  personally  examined  by  us  and  found  to  be  correct. 

H.  S  HYDE,  ) 

J.  R.  REDFIELD,  [-Auditors. 

N.  C.  NEWELL,  j 


EDWARD  M.  NEEDLES,  President. 

HARRY  F.  WEST,  Vice-President. 

HENRY  C.  BROWN,  Secretary  and  Treasurer. 
JESSE  J.  BARKER,  Actuary. 


JOHN  A.  HALL,  Pres’t,  HENRY  S.  LEE,  Vlce-Pres’t. 

HENRY  M.  PHILLIPS,  Sec  y.  E.  D.  CAPRON,  Ass’t  Sec  y. 
OSCAR  B.  IRELAND,  Actuary. 


BALTIMORE  OFFICE,  4  SOUTH  ST. 

F.  S.  BIGGS,  Manager. 
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J.  N.  LANE,  General  Manager. 


STATEMENT  OF  UNITED  STATES  BRANCH,  JANUARY  1,  1897. 


ASSETS. 

United  States  Registered  4  per  cent 

Ronds . 

Chicago,  Rock  Island  and  Pacific  R.  R. 

1st  Mortgage  5  per  cent  Bonds  . . . 
West  Shore  (Guaranteed)  1st  Mortgage 

4  per  cent  Bonds . 

Missouri,  Kansas  and  Texas  R.  R.  1st 
Mortgage  Gold  4  per  cent  Bonds  . 
Brooklyn  City  and  Newtown  R.  R.  1st 

Mortgage  5  per  cent  Bonds . 

Baltimore  and  Ohio  R.  R.  Sterling  4)4 

per  cent  Bonds . 

Chicago  and  Northwestern  R.  R.  De¬ 
benture  5  per  cent  Bonds . 

New  York  City  Registered  3  per  cent 

Bonds . 

Manhattan  Railway  Consolidated  Mort¬ 
gage  4  per  cent  Bonds . . 

Chicago,  Milwaukee  and  St.  Paul  R.  R. 

4  per  cent  Bonds . 

Chicago  and  Northwestern  R.  R.  4  per 

cent  Bonds  . 

New  York,  Lake  Erie  and  Western 
Coal  and  R.  R.  1st  Mortgage  6  per 

cent  Bonds  . 

New  York  Central  and  Hudson  River 

R.  R.  5  per  cent  Bonds . 

Beech  Creek  R.  R.  (Guaranteed)  1st 
Mortgage  Gold  4  per  cent  Bonds  . 
Baltimore  and  Ohio  R.  R.  5  per  cent 
Bonds . 


Par  Value. 
$400, 000  00 

200,000  00 
139,000  00 
100,000  00 
50,000  00 
77,000  00 
35,000  00 
200,000  00 
150,000  00 
50,000  00 
64,000  00 

25,000  00 
15,000  00 
25,000  00 
20,000  00 


Market  Value. 
$442,000  00 

209,250  00 
149,078  00 

81.750  00 
54,500  00 
69,685  00 
38,850  00 

200,000  00 
141,000  00 

48.750  00 
64,000  00 

25,250  00 

15.750  00 
26,375  00 
18,400  00 


Chicago,  Milwaukee  and  St.  Paul  R.  R. 

Par  Value. 

Market  Value. 

5  per  cent  Bonds . 

New  York  Central  and  Hudson  River 
R.  R.  1st  Mortgage  Sterling  6  per 

10,000  00 

11,475  00 

cent  Bonds  . 

Chicago,  Burlington  and  Quincy  R.  R. 

14,000  00 

16,170  00 

5  per  cent  Bonds . 

Oregon  Railway  and  Navigation  Co.  6 

40,000  00 

39,200  00 

per  cent  Bonds . 

7,000  00 

7>9I9  00 

State  of  Georgia  3)^  per  cent  Bonds  . . 
Central  of  Georgia  Railway  Co.  ist 

25,000  00 

25,938  00 

Mortgage  5  per  cent  Gold  Bonds. . 
Pitts.,  Cin.,  Chic,  and  St.  Louis  R.  R.  4 

75,000  00 

86,250  00 

per  cent  Con.  Mtge.  Gold  Bonds.. 
Louisville  and  Nashville  and  Mobile 
and  Montgomery  R.  R.  4%  per 

200,000  00 

205,333  00 

cent  Gold  Bonds . 

100,000  00 

105,500  00 

$2,021,000  00 

$2,082,423  00 

Cash  in  Banks . 

$319,364  95 

Cash  due  by  Agents  and  Companies.  . . 

399,756  76 

Oregon  Deposit  Cash  Certificates . 

50,000  00 

Total  Assets . 

.  $2,851,544  71 

LIABILITIES. 

Unpaid  Losses . 

$  259,035  61 

Reserve  for  .Unearned  Premiums . 

L557.286  38 

Commissions,  Brokerages,  Return  Premiums,  etc  . . . 

105,796  88 

$1,922,1 18  87 

Net  Surplus . 

.  $929,425  84 

PREMIUMS  WRITTEN  IN  1896 .  $2,284,828 

INCURRED  LOSSES . $1,376,090 

EXPENSES .  792,361 —  2,168,451 

Credit  Balance .  $116,377 

Increase  in  Net  Surplus .  $361,105 


United  States  Trustees. 

General  LOUIS  FITZGERALD,  Chairman. 
Hon.  ASHBEL  GREEN. 

Hon.  UHAUNCEY  M.  DEPEW. 


Local  Board  of  Directors. 

CHARLES  B.  ALEXANDER,  Chairman. 
General  LOUIS  FITZGERALD. 
ROBERT  W.  STUART. 


UNITED  STATES  MANAGEMENT. 

NEW  YORK  OFFICE,  21  NASSAU  ST.  (Equitable  Building). 

WILLIAM  BELL  and  WIITIAM  WOOL,  Joint  Managers. 
WILLIAM  M.  BALLARD,  Branch  Secretary, 


WESTERN  DEPARTMENT. 

GEORGE  M.  FISHER,  Manager, 
205  La  Salle  Street,  Chicago. 


PACIFIC  COAST  DEPARTMENT. 

CHARLES  A.  LATON,  Manager, 
439  California  Street,  San  Francisco. 


SOUTHERN  DEPARTMENT. 

FINLEY  &  JANVIER,  Managers, 
308  Camp  Street,  New  Orleans. 


ASHBRIDGE  &  €0.,  General  Agents,  32  South  Street,  Baltimore,  MR 
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TWENTY-FIFTH  ANNUAL  STATEMENT. 

German  American  >— 

Insurance  Company 

OF  NEW  YORK. 

STATEMENT,  J ARY  1,  1897. 


ASSETS. 

PAR  VALUE.  DESCRIPTION.  MARKET  VALUE. 

$  926,000  00  United  States  Bonds . . $1,070,742  50 

1,102,784  00  New  York  City  and  Brooklyn  City  Bonds .  1,089,117  50 

200,000  00  St.  Louis,  Mo.,  Portland,  Ore.,  Atlanta,  Ga.,  and  Nashville, 

Tenn.,  Bonds .  214,000  00 

.  1,746,500  00  Railroad  Bonds .  1,933,972  50 

75,000  00  Allegheny,  Pa.,  Minneapolis,  Minn.,  and  Troy,  N.  Y.,  Street 

Railway  Bonds .  72,750  00 

50,000  00  Edison  Electric  Illuminating  Co.  of  N.  Y.  Bonds .  53,625  00 

76,000  00  Western  Union  Telegraph  Co.  and  various  other  Bonds .  69,500  00 

718,150  00  Railroad  Stocks.... .  1,162,034  50 

136,575  00  New  York  City  Bank  Stocks .  230,001  00 

130,000  00  Consolidated  Gas  Co.  and  Mutual  Gas  Light  Co.  of  N.  Y. 

Stocks  .  209,000  00 

70,000  00  Standard  Oil  Trust  Stock .  174,650  00 

$5,231,009  00  $6,279,393  00 

Cash  in  Banks  and  Office .  $315,662  05 

Cash  in  hands  of  Agents  and  in  course  of  Col¬ 
lection  .  453,060  71 

Accrued  Interest  not  included  in  Market  Values  7,307  67 

Real  Estate  owned  by  the  Company .  15,000  00  791,030  43 

TOTAL  ASSETS . . $7,070,423  43 

Reserve  Fund  for  Unexpired  Risks . $2,575,233  13 

Reserve  Fund  for  Unsettled  Losses .  276,126  37 

Reserve  Fund  for  all  other  Claims .  211,975  71 

CAPITAL  STOCK  .  1,000,000  00  4,063,335  21 

NET  SURPLUS  BEYOND  ALL  LIABILITIES . . $3,007,088  22 


EMIL  OELBERMANN,  President .  ERNEST  L.  ALLEN,  Vice-President. 

WILLIAM  N.  KREMER,  Secretary. 

Robert  L.  Klum,  Edwin  M.  Cragin,  Assistant  Secretaries. 


72 


BALTIMORE  UNDERWRITER. 


[February  5,  1897 


OK  NKW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $6,580,069  08. 

SURPLUS,  $2,413,086  62. 


OFFICERS. 

E.  OELBERMANN,  President.  ,  M  pp.pmicu  ~) 

E.  L.  ALLEN,  Vice-President.  rn.riM  ’  I  Assistant  Secretaries. 

WILLIAM  N.  KREMER,  Secretary.  _  E*  CRAGIN’  \ 

ALLMAND  &  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  iq  South  Holliday  St.,  Baltimore. 


ESTABLISHED  1875. 


GENERAL 


WM.  J.  DONNELLY. 

OFFICE  OF 


MAURY  &  DONNELLY, 

INSURANCE  AGENTS  AND  BROKERS, 


UNTO.  34  SOUTH  STREET,  TSAlLTIIMIOIELIB,  IMIID. 

COMPANIES  REPRESENTED,  COMBINED  ASSETS  OYER  $50,000,000. 

Merchants’  Insurance  Company,  Providence,  R.  I.  Sun  Insurance  Office,  London,  England. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I.  British  America  Assurance  Company,  Toronto,  Canada. 
Providence  Washington  Insurance  Company,  Providence,  R.  I.  Commercial  Union  Assurance  Company,  London,  England. 

American  Insurance  Company,  Boston,  Mass.  Firemen’s  Insurance  Company,  Baltimore,  Md. 

Western  Assurance  Company,  Toronto,  Canada.  Merchants’  Insurance  Company,  Newark,  N.  J. 

London  Assurance  Corporation,  England.  National,  Baltimore,  Md. 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1896- 

Cash  Capital .  . *1,000,000  00 

Reserves  for  Insurance  in  force,  etc .  . .  4,191,020  12 

Net  Surplus . . . .  .  3.025.808  IS 

IP  olicy holders’  Surplus . . .  3,025,808  13 

Gross  Assets .  .  7,216,828  25 


-SAFETY  FUND  POLICIES  ISSUED. - 


F.  C.  MOORE,  President. 


HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


CYRUS  PECK,  Treasurer. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

- RESPONSIBLE  AGENTS  WANTED, - 


«f:  Pennsylvania  Fire  Insurance  Company,  ml 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  TLA. 

CAPITAL . $400,000  00  ASSETS . $4,461,323  15  SURPLUS . $1,783,581  66 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  J.  Tatnall  Lea,  C.  N.  Weygandt,  Richard  M.  Cadwalader, 

Effingham  B  Morris,  John  L.  Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary. 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary. 


E.  y.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore.  Md 


+232+UJALnUT*$CKGGC,+PI)ILADGLPI)IA^ 


FOUNDED  1792.  CHARTER  PERPETUAL. 

Fire,  JFarine  and  Inland  Insnr anee , 

Capital  $3, 000, 000c  Assets,  January  1,  1897,  $ 9,686,808  08. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance  . . .  $2,319,773  52 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

CHARLES  PLATT,  President.  EUGENE  S.  ELLISON,  Vice-Pres.  GREVILLE  E.  FRYER,  Secretary  and  Treasurer. 
JOHN  H.  ATWOOD,  Assistant  Secretary.  T.  HOUARD  WRIGHT,  Marine  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  WATER  STREET,  BALTIMORE,  MD. 
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PHENIX 


INSURANCE 

COMPANY. 


OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICE, 
47  CEDAR  ST. 


THE 

Preferred  Accident  Insurance 
Company 

OK  NEW  YORK. 

Paid-up  Capital  and  Surplus 
$>250,000. 

AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 
257  BROADWAY,  NEW  YORK  CITY. 

FIDELITY  AND  DEPOSIT  COMPANY, 

OR  MARYLAND. 


OFFICERS : 


EDWIN  WARFIELD,  . 

H.  CRAWFORD  BLACK,  i 
JOS.  R.  STONEBRAKER,  f  ' 
HERMAN  E.  BOSLER, 


.  .  .  President. 

.  Vice-Presidents. 
Secretary  and  Treasurer. 


HOME  OFFICE,  BALTIMORE. 


Resources  December  31,  1895. 


Cash  Capital .  S750.000.00 

Surplus .  400,000.00 

Reserve  Requirement  and  Undivided  Profits .  269,776.38 

Total . . . SI, 419, 776. 38 

Deposited  for  the  Security  of  ALL  POLICYHOLD¬ 
ERS .  .  S280, 000.00 


Does  a  General  Security  ‘Business. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  of  customs  and  internal  revenue,  gaugers,  storekeepers, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  jbonds  of  officers  and  employees  of  banks,  railroad, 

EXPRESS  and  TELEGRAPH  COMPANIES,  OFFICIALS  OF  STATES,  CITIES 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertakings  injudicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


Especially  solicits  the  business  of  Lawyers. 


nAM’T  Because  your  case  has  been  turned  down 

UU1N  1  Give  up.  ......  . . 

- Because  the  applicant  is  hurt  or  angry 

think  it  not  worth  while  to  try  again. 

Try  the  effect  of  sending  a  copy  to,  or  if  the  reason 
seem  trifling  send  an  application  without  waiting, 
and  get  a  policy  from . 


THE  SECURITY  TRUST  AND  LIFE 
INSURANCE  COMPANY, 

Tenth  and  Chestnut  Sts.  PHILADELPHIA,  PA. 

ROBT.  E.  PATTISON.  President. 

ROBERT  P.  FIELD,  Vice-President  and  Actuary. 

GEO.  B.  LUPER,  2nd  Vice-President  and  Mgr.  of  Agencies. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 

JAMES  C.  GITTINGS,  Manager  for  Maryland. 

HOLLIDAY  AND  PLEASANT  ST8. 

BALTIMORE,  MD. 


Have  you  seen  the 

LATEST  AND  BEST  POLICY  ? 

PLANS  ,  .  . 

Tontine, 

Annual  Dividend  or 
Renewable  Term 

Incorporated  1848. 


RELIABLE  AGENTS 
ALWAYS  WANTED. 


UNION 

MUTUAL 

LIFE 


Subiect  to  the 

Invaluable  Maine 
Non-Forfeiture  Law 

...and  contains... 

ALL 

UP-TO-DATE 

FEATURES 

¥  ¥ 


INSURANCE  COnPANY, 

PORTLAND,  MAINE 


ADDRESS  EITHER 
Edson  D.  Scofield,  Supt., 

1110  American  Tract  Building, 
150  Nassau  St.,  New  York  City. 
Thornton  Chase,  Supt., 

84  Adams  St.,  Chicago,  Ill. 


¥  ¥  ¥ 

FRED  E.  RICHARDS,  President. 
ARTHUR  L.  BATES,  Vice-President. 


[iFE,  ...  -  . 

Endowment , 
a/n/  Accident 
Insurance. 

The  /ETNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 

LARGEST  COMPANY  in  the  World  writing  Life 
and  Accident  Insurance. 

E:W.”EEIl0SSE,|managerS  Uf£  Dep,t' 

Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md. 


EDWARD  E.  STEINER, 


Gen’l  Agent  Accident  Department  for  Maryland  and  D.  C. 
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The  Northwestern  Mutual  Life  Insurance  Company. 


H.  L.  PALMER,  President.  A  w-  SKINNER,  Secretary, 

Cash  Assets  January  i,  1896,  $82,902,389.64.  Liabilities,  $66,388,828.38. 

Surplus,  $16,513,561.26. 


No  Fluctuating  Securities. 

90  Per  Cent,  of  Reserve  Invested  in  First 
Mortgages  on  Improved  Real  Estate. 

Average  Death  Rate,  1886  to  1896,  0.921%. 

Increase  of  Surplus  in  5  Years,  Over  150  Per  Cent. 

THE  NORTHWESTERN’S  DIVIDENDS  TO  POLICY-HOLDERS  ARE  UNEQUALED. 

It  has  for  Twenty-five  Consecutive  Years  Printed  Tables  of  Current  Cash  Dividends  for  the  Information  of  the  Public. 

For  further  information  and  testimony  of  policy-holders  as  to  merits  of  Company,  apply  to  any  agency.  For  an  agency,  address 

WILLARD  HERRILL,  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  nilwaukee,  Wis. 


Increase  of  Surplus  during  1895,  $2,968,124.72,  equal 
to  More  than  45%  of  Increase  in  Liabilities. 
Issues  All  Kinds  of  Popular  and  Approved  Policies, 
including  Installments,  Annuities,  etc. 

Ratio  of  Assets  to  Liabilities,  125  Per  Cent.' 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1895 . $25,297,583  62 

Liabilities .  23,165,543  gg 

$2,132,039  63 


All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 

B^erald.  33-u.ild.ln.g-,  St.  IF’a.-u.l  and  IF’a.yette  Streets,  Baltimore,  Ibe'EcL. 


Phoenix  Mutual  Life  Insurance  Company, 

OF  HARTFORD,  CONN. 

Assets,  January  1,  1895,  $10,230,474.50.  Surplus  at  four  per  cent,  $567,494.07. 

Total  Payments  to  Policyholders,  over  $35,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  the 
assured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 

J.  B.  BUNCE,  President.  J.  M.  HOLCOMBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary 

CHARLES  W,  JACKSON,  General  Agent,  210  East  Lexington  Street,  Baltimore. 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company" 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “  DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y, 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medieal  Director. 
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QUEEN 


Ins. Co.  of  America- 


NEW  YORK. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

POTTUDED  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 


STATEMENT,  JANUARY  1st,  1897. 

Assets .  $2,101,183 

Liabilities .  1,178,861 


Net  Surplus  in  the  United  States .  $  922,322 

CHAS.  H.  POST,  Manager.  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 


ESTABLISHED  1710 


ISUN 

FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  -  NEW  YORK. 


Assets ,  January  1,  1894, 
Liabilities ,  .  . 

Surplus  to  Policyholders , 


$2,449,543  00 

2,101,012  OO 


$  348,531  OO 


J.  J.  GUILE,  Resident  Manager, 

MA  UR  Y  D  ONNELL  V,  General  Agents , 

34  South.  Street,  Baltimore,  Md. 


UNITED  FIREMEN’S 

INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Office,  ^1©  "^TsT’a.ln'u.t  Street. 


ROBERT  B.  BEATH,  President. 

JOSEPH  L.  CAVEX,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 


JOHN  H.  GILDEA,  JR.,  Gen’l  Agent  for  Maryland, 

413  WATER  STREET,  BALTIMORE. 


Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 


OFFICE 

Cor .  Pine  and  IN illiam  Streets , 
New  York. 


Phcenix  Assurance  Company 

Of  London , 

Established  1782. 


Head  Office  in  the  United  States ,  67  Wall  St.,  N  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass’t  Manager. 

L.  P.  BA  YARD ,  2 d  Ass’t  Manager. 


Luckett  &  Worthington,  Agents ,  22  South  Holliday  Street. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


INSURANCE  COMPANY 

(FIRE) 

OF  LIVERPOOL,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1895. 

AccaIo  held  in  theP.S.  forthe  special  protee- 1  (£7  CAQ  QKG  OS 
tion  of  its  American  Policy  Holders  f  $  <  00.60 

Liabilities .  5,441,454.05 

Net  Surplus, . $2,167,805.18 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


THE  LARGEST  FIRE  INSURANCE  COMPANY  IN  GERMANY. 
TRANSACTS  A  FIRE  BUSINESS  ONLY. 


MAGDEBURG 

FIRE  INSURANCE  COMPANY, 

OF  MAGDEBURG,  GERMANY. 

(Established  1844.) 

P.  E.  HAS  OR,  United  States  Manager. 

AD.  D () II M E YER,  Assistant  Manager. 

TRUSTEES  IN  THE  UNITED  STATES: 

Frederic  P.  Olcott,  President  Central  Trust  Co.  N.Y. 
Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co., 
Bankers,  N.  Y. 

William  Allen  Butler,  of  Butler,  Notman,  Joline  & 
Mynders,  Counsellors  at  Law,  N.  Y. 


ALLMAN D  &  GALLAGHER,  Agents, 

Cor.  Post  Office  Ave.  &  Water  St.,  Baltimore. 
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FIRE 


INSURANCE  COMPANY 


fl  Mutual  Life  Insurance  Company) 


OF  MITIH011. 


©if 

Office,  ZbTo.  ©  Soia-tls.  Street. 


A.  KOSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 


BEN J.  G.  HARRIS,  President.  JOHN  P.  HARRIS,  Vice-Pres. 
HENRY  ROTH,  Secretary. 

HENRY  M.  WILSON,  Medical  Examiner. 


CHARLES  K.  ABRAHAMS,  Secretary. 


DIRECTORS : 


Chas.  W.  Slagle, 
Francis  Burns, 
Wm.  S.  Young, 
W.H.  Baldwin,  Jr. 
Jos.  Fink, 


Bernhard  Clark, 
James  A.  Gary, 

G.  W.  Hildebrand, 
Christian  Devries, 
J.  Q.  A.  Holloway, 


D.  D.  Mallory, 


Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 
David  Ambach, 

W.  W.  Edmondson, 


Wm.  C.  Rouse, 


Conrad  Ruhl,  Jr. 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 


HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Tp  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALNUT  STREET,  PHILADELPHIA. 


CASH  CAPITAL .  .  .  .  $500,000  09 

Reserve  for  Reinsurance  and  all  other  Claims .  .  1,430,232  53 

Surplus  over  all  Liabilities  .  .  309,117  89 

TOTAL  ASSETS,  JANUARY  1,  1896 .  .  $2,409,584  53 


THOS,  H.  MONTGOMERY,  Prcs’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  B.  KELLY,  General  Agent. 


SIEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT. 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS 5  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNR0E  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


S.  STANLEY  BROWN,  Ceneral  Manager  and  Secretary. 

TT  1ST  I  ri’TCI3  STATES  BBAUCH:. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  &  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.Y.  Central  &  H.R.  R.R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Del.,  Lacka.&West.  R.  R.  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  (Butler ,  Notman.Johne  ip  Mynderse),"!*.  Y . 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq.  WILLIAM  E.  STOWE,  Esq. 

General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
those  of  other  companies. 

Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


C.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

FIRE  INSURANCE. 

NINETY-SECOND  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

INSURANCE  COMPANY. 


E.  C.  Irvin,  President. 

Then.  H.  Conderman,  Vlce-Pres. 
Ben].  T.  Holiness,  See.  h  Treas. 
11.  0.  Qarrignes,  Asst.  Sec’y. 


Organised  Sept,  1,  1817. 
Incorporated  Kerch  27,  1820. 
Oharter  Perpetual. 

Capital,  $500,000. 


INCORPORATED  1804. 


CAPITAL,  $200,000  OO.  ASSETS,  $628,011  92. 


STATEMENT,  JANUARY  I,  1896. 

United  States  and  other  Bonds  and  Stocks,  market  value . $356,818  52 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  Office .  88,79340 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security .  22,400  00 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets . $628,011  92 


Liabilities. 


Reserve  for  Reinsurance  and  other  Liabilities . $261,948  42 

Reserve  lor  Losses  under  Adjustment  and  not  yet  due  (Fire — $35,884.40; 

Marine— $115.34)  . . 35.999  74 

Unclaimed  Dividends  .  1,399  97 

Surplus  as  to  Policyholders . 328,663  79 


7628,011  92 

Losses  Paid  since  Organization . $16,907,406  00 

ncrease  in  Assets .  89,169  56 

ncrease  in  Reserve  .  24,037  59 

n«rease  in  Net  Surplus .  .  61,232  62 


Office, 


A$$0(£IATI0n 

OF 

Pf)ILADGLPf)IA. 

407  and  409  Walnut  St.  || 1 
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FORTY-FOURTH  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . . . $643,519  35 

NET  SURPLUS. . ..$305,445  04 


W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFOED. 

BALTIMORE  OFFICE,  2  SOUTH  HOLLIDAY  STREET. 
rE.  C3-.  Agent. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  ol  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 


WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  Herald  Building,  MUNROE  SNELL,  Agent. 


For  Fire  Insurance. 

Assets  in  United  States . $3,851,544.71 

Net  Surplus .  929,425.84 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addressed 

For  Eastern  and  middle  States. 

WILLIAM  BELL, 

WILLIAM  WOOD,  (■  Jo|nt  Managers. 
WILLIAM  M.  BALLARD,  Branch  Sec'y, 

2i  Nassau  Street  (Equitable  Bldg.),  New  York. 
For  Western  States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER,  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

349  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  &  CO.,  Gen'l  Agts., 

32  S.  Holliday  St.,  Baltimore. 

E.  G.  LANG  &  CO., 

1320  F  Street,  Washington. 


THE 


AMERICAN  UNION 

LIFE  INSURANCE  COMPANY 

44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets . $6n  972  34 

Gross  Liabilities  ...  . 116,263  15 

Gross  Surplus  to  Policyholders  .  495,7° 9  19 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED — LIBERAL  CONTRACTS — ADDRESS  HOME  OFFICE. 

CHAS.  S.  WHITNEY,  Secretary. 
J.  S.  NUGENT,  Treasurer. 


JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 


M  M.  UELDING,  President. 

E.  S.  SAVAGE,  Vice-President. 


ESTABIJSHED  1870. 


LAWFOEU  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


^team  J^oiler  Jgspectioq  and  Jnsuraijce  Qompagy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1866. 


PAID-UP  CAPITAL, 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


STEPHEN  H.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Liberality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

JSIew  Insurance  written  in  1895,  $52,081,802.00 

Insurance  in  force  December  31,  1895, 

$120,955,471-00. 

STATE  AGENT  FOR  MARYLAND, 

J.  M.  CRANE,  Washington,  D.  C. 


1829 


Charter  Perpetual. 


1897 


Franklin  Fire  Insurance  Company 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . I>599>415  78 

Unpaid  Losses,  Dividends,  etc .  35,898  73 

Net  Surplus . 1,070,127  55 

Total  Assets,  Jan.  I,  1897,  $3,105,442  06 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

DIRECTORS. 

James  W.  McAllister,  George  A.  Heyl,  Chas.  M.  Swain,  Geo.  F.  Reger, 

Harry  A.  Berwind,  Geo.  Fales  Baker,  M.  D.,  Chas.  W.  Potts,  Jos.  Moore,  Jr. 
John  Sailer,  Justus  A.  Carlile. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary . 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


OEQ-AITXZED  1649.  ■ 


ASSETS, 

NET  SURPLUS, 

Geo.  W.  Jones,  Secretary. 


$442,251 

53,242 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO.,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 


RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


OKI E  OF  THE  LEADERS  AMONGST  THE  GREAT  LIFE  INSURANCE  COMPANIES  OF  THE  WORLD. 

THE  PRUDENTIAL 

- HAS - 

ASSETS  $19,541,827.  INCOME,  $14,158,445.  SURPLUS,  $4,034,116. 

Life  Insurance  for  the  Whole  Family,  Ages  l  to  70.  -  -  -  Amounts  $15  to  $50,000. 

Premiums  Payable  Weekly,  Quarterly,  Half-yearly,  Yearly. 

THE  NEW  INDUSTRIAL  POLICY  IS  PROFIT  SHARING. 

An  aggressive,  progressive  Company  writing  Ordinary  as  well  as  Industrial  business  and  offering  exceptional  advantages  to  its 
Policy  holders  and  Agency  Force.  AGENTS  WANTED.  WRITE 

THE  PRUDENTIAL  INSURANCE  CO.  OF  AMERICA, 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies  ;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 


INSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 


For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

AGENTS  WANTED 


BRITISH  AMERICA  ASSURANCE  COMPANY. 

- FIRE  AND  MARINE - 

INCORPORATED  1833. 

HEAD  OFFICE— BRITISH  AMERICAN  BUILDINGS,  TORONTO,  CANADA. 


EXITED  STATES  BRANCH,  JANUARY  1st,  1897. 

Assets .  $1,191,711  70 

Liabilities . . .  739,306  58 


Surplus  in  U.  S .  452,405  12 

Income  in  U.  S.  for  1896 . . .  1,142,266  03 

Losses  Paid  in  U.  S.  from  1874  to  1896  inclusive .  9,098,903  03 


GEO.  A.  COX,  President.  J.  J.  KENNY,  Vice-President. 

W.  T.  BLACKWEll,  Superintendent  of  Agencies. 


THE  FIDELITY  AND  CASUALTY  COMPANY. 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N.  Y.  CITY. 

ASSETS,  $2,611,188.51  SURPLUS,  $340,179.96  LOSSES  PAID,  $7,494,550.86 

O-A.SSTT-A.Xj’P'ST  INSURAIfCjES  SPECIALTIES. 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER’S,  LANDLORD’S 

AND  COMMON  CARRIER’S  LIABILITY. 


OFPICBBS. 

GEO.  F.  SEWARD,  Pres.  ROBT.  J.  HILDAS,  Treas.  and  Sec’y.  EDW'D  L.  SHAW,  Assist.  Sc’v. 
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Fire  Insurance  Company 

8,  W,  Cor.  South  and  Water  Sts. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.C.  Pennington,  president. 

M.  K.  BURCH,  Secretary. 

Telephone  No.  1280. 


jiowajip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE. 

N.  W.  COR.  SOUTH  AND  WATER  STS. 


North  British 

AND 

Mercantile  Insurance  Company 

OP  LONDON  AND  EDINBURGH. 


ESTABLISHED  1809. 


OFFICE : 

Corner  Pine  and  William  Streets, 
New  York  City. 

UNITED  STATES  BRANCH 

OF  THB 

jUScoMigh  Onion  ^  Rational  Ing.  Co. 

Established  1824. 

35  St,  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London, 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY, 

100  Broadway,  N.  Y. 


CAPITAL  $2,500,000. 


W.  L.  TRENHOLM,  -  -  -  President. 
HENRY  D.  LYMAN,  -  -  Vice-President. 


Bonds  issued  for  Employees  in  Positions  of  Trust  and 
in  Judicial  Proceedings. 


W.  T.  SHACKELFORD,  Agent,  19  S.  Holliday  St. 


United  States  Branch 

Lion  Fire  Insurance  Co. 

83  and  84  QUEEN  ST-, 

Cheapside,  E.  C.,  London,  Eng. 

UNITED  STATES  TRUSTEES: 


WILLIAM  ORTWINE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS. 


John  L.  Lawton, 

John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmann, 
Cornelius  Werdebaugh, 


John  Black, 

Theo.  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O’Donovan, 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


German- .American 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.Coi'.  Baltimore  St. &  Post  Office  Ave. 


MARTIN  MEYERDIRCK,  President. 
MARTIN  KESMODEL,  Vice-President. 


UNITED  STATES  TRUSTEES: 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore 


HANOVER 

FIRE  INSURANCE  CO 

OF  NEW  YORK. 


Hon.  Francis  B.  Cooley,  Rodney  Dennis,  Esq., 

Jno.  R.  Redfield,  Esq. 

Martin  Bennett,  Manager. 

Jas.  H.  Brewster.  Ass’t  M  anager. 

HARTFORD,  CONN. 


THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


detrct  Mich 

Cash  Capital,  8200,000. 


Directors. 


HENRY  VEES, 

MARTIN  KESMODEL, 

PETER  F.  PETERS, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE 

HERMAN  KNOLLENBERG,  Secretary 


J.  W.  H.  GEIGER, 
PHILIP  SINSZ, 
CHAS.  SPILMAN. 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


Associated  Firemen’s 

INSURANCE  COMPANY, 
Office,  Ho.  4  SOOTH  ST. 


Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


riEECTOES. 

Edw.  Connolly,  Sol.  Grinsfelder,  C.  Hilgenberg, 

Clinton  P.  Paine,  Benj.  F.  Bennett,  Jos.  M.  Cushing, 
Michael  Jenkins,  Isaac  S.  George,  Edwin  S.  Brady, 
Frank  Frick,  lames  Young,  Thos.C.Basshor, 

Wm.  F.  Burns,  W.  S.  G.  Williams,  Thos.  Deford, 
Alonzo  Lilly,  Wm.  Baker,  Jr.,  Wm.  W.  Johnson. 
Jos.  H.  Rieman,  Clinton  O.  Richardson, 

WM.  SMART,  Secretary, 


Agencies  in  all  the  Principal 
Places  in  the  United 


Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 


States. 


Anyone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  iS 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  office. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the 

SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  journal,  weekly,  terms  $3.00  a  year; 
$1.50  six  months.  Specimen  copies  and  Hand 
Book  on  Patents  sent  free.  Address 

MUNN  &  CO., 

361  Broadway,  New  York. 


D.  M.  PERRY.  President. 

E.  A.  LEONARD.  Assistant  Secretary. 
W.  C.  MAYBURY,  Managing  Director. 
T.  T.  TONGUE, 

Stale  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wanted  for  Unoccupied  Territory. 


INCORPORATED  1799. 


INSURANCE  CD., 

PROVIDENCE,  LL  I. 


Cash  Capital . $  400,000 

Assets,  January  1st,  1897 . 1,554,116 

Surplus .  229,556 


MAUBY  &  DONNELLY,  Agents, 

34  South  Street,  Baltimore,  Md. 
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THIRTY- FIRST  YEAR. 


The 


Maryland  Life  Insurance  Company 


ASSETS, 

$1,757,823.85 


SURPLUS, 

as  regards  Policyholders 

$330,243.24 


Total  payments  to  policyholders,  over  $2,600,000. 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE.  Secretary.  JOHN  W.  HANSON,  Cashier. 


board  or  directors. 


CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 
DOUGLAS  H,  THOMAS,  Prest.  Merchants'  National  Bank. 


JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 

Bruce  &  Fisher. 


WILLIAM  A.  FISHER,  Fisher, 


To  Insurance  .Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


IPTSTTPAA.PT GE  COMPATTY. 

NEW  YORK  OFFICE,  4,5  WILLIAM  STREET. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


Assets,  $8,670,434.06. 

Income  in  1895, 


STATEMENT,  JANUARY  1st,  1896. 

Liabilities,  $5,356,316.50.  Surplus,  $3,314,117.56 

$5,879,308.  Expenditure,  $4,828,195. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


.  .  Offi  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK. 

Baltimore  vJmces,  j  No  24  South  Holliday  street,  s.  w.  t.  hopper  &  sons. 


Established  1865.] 
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Western  Assurance  Company 


Germania  Fire  Insurance  Company 


of  Toronto,  Canada. 


62  (Si  64  William  St,,  Cor.  Cedar  St,,  New  York. 

OHGAWIZBD  1059. 


Hon.  Geo.  A.  Cox.  President.  J.  J.  Kenny.  Vice-President  and  Managing  Director. 


United  States  Branch,  January  x,  1897. 


ASSETS. 

Government  Bonds . . . 

State  and  Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets .  . . 


LIABILITIES. 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

All  other  Liabilities . 

Surplus  in  United  States, . 


•  $335>56o  00 

•  558,319  73 
178,369  77 
564,439  85 

$1,636,689  35 


$892,994  11 
157,585  9i 
38,378  25 

-  $1,088,958  27 

.  $547,731  08 


Total  Income  in  United  States  for  1896  . .  . $1,778,566  54 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  inclusive . ^15*388*1  ^7  85 


STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 


Cash  Capital . . . . . $  1,000,000  Co 

Reserve  for  Unearned  Premiums . . .  1,314,673  24 

Reserve  for  Losses  under  adjustment . .  67,883  42 

Reserve  for  all  other  Claims.... . .  29,568  46 

Net  Surplus .  1,532,62615 


Total  Assets . . . . . $  3,944,751  27 


HTJG-O  SCHTJMA1T1T,  President, 

FR.  VON  BERNUTH,  )  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  j"  Vice-Presidents.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’AUEMAND  &  ROLKER,  Managers. 


PROVIDENT 

LIFE  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annuity  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  can  be  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan.  i,  1897,  $28,377,538.09  Surplus,  $3,594,126.79 

PURfiLY  MUTUAL. 


OVER  FORTY-NINE  YEARS’  SUCCESSFUL  BUSINESS 


EDWARD  M.  NEEDLES,  President.  HABBY  F.  WEST,  Vice-President 

HENRY  C.  BROWN,  Sec’y  end  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  T iTPPIN COTT ,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Soo’y  and  Treas. 


WALKER  &  TAYLOR ,  General  Agents , 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


FRANK  MARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


1  825. 


THE  — 


1  896. 


FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 

N.  E.  Corner  South  and  Water  Streets. 


F.  E.  S.  WOLFE,  President. 


HARRY  L.  RIALL,  Secretary. 


Statement,  December  SI,  1896. 


Assets,  Real  Estate,  Stocks,  Bonds,  etc.  .  .  $705,524  41 

Liabilities,  Re-Insurance  Reserve,  .  $186,655  74  Capital  Stock  paid  up, 

All  other  Liabilities,  .  .  .  28,351  44  Surplus  as  regards  Stockholders, 

$215,007  18  Surplus  as  regards  Policyholders 


$378,000  00 
112,517  23 
$490,517  23 


BOARD  OF  DIRECTORS. 


WM.  H.  VICKERY, 
GEORGE  A.  BLAKE, 


WM.  RENSHAW. 

J.  OLNEY  NORRIS, 
THORNTON  ROLLINS. 


TOHN  M.  LITTIG, 
ROBERT  RENNERT, 
JOHN  S.  BULLOCK, 


OGDEN  A.  KIRKLAND,  OLIVER  F.  H.  WARNER,  G.  A  SCHLENS, 

EDW.  STABLER,  Jr.  F.  E.  S.  WOLFE,  ANDREW  J.  CONLON 

HERMAN  S.  PLATT,  WM.  J.  DONNELLY, 
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q  @or|rjQ©tieut  J^lutual 

LIFE  INSURANCE  COMPANY. 

1846 - 1896. 


Assets,  $62,759,765.95.  Surplus,  $7,096,256.43. 


The  Connecticut  Mutual  renews  its  plea  for  pure  life  insurance  :  that  men  whose  families  need  it  buy  the  only  thing  a  life  insurance 
company  can  really  give,  the  full,  absolute,  and  simple  protection  needed  ;  that  they  cease  to  gamble  with  it  or  to  try  to  make  a  speculation 
out  of  it ;  and  to  all  such  rhe  company  offers  its  best  and  most  sincere  endeavor,  illustrated  by  its  unparalleled  record  of  fifty  years. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


The  Mutual  Benefit  Life  Insurance  Company, 

asnsxTsz.A.iKLis:,  axr.  «r. 


AMZl  DODD,  -------  President. 

Assets  (market  values),  January  i,  1896 . {60,316,080  35 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard) .  56,434,308  87 

Surplus . . .  4,308,676  59 

Policies  Absolutely  Non- Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions,  as  to  residence,  travel  or  occupation  are  removed. 

The  Company  ag'ees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  imcr  diately  upon  completion  and  approval  of  proofs. 

HENKY  P.  GODDARD,  District  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


"THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  i  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $8  to  {1000  and  upwards. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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The  Mutual  Life  Insurance  Com  pan) 

OF  NE W  YORK, 

RICHARD  A.  McCURDY,  President, 

Statement  for  the  year  ending  December  31st,  1896. 


7 


Assets, 

Liabilities, 

Surplus, 


$221,213,721.33 

194,347,157.58 

$26,866,563.75 


Total  Income, 

Total  paid  policyholders  in  1895, 
Insurance  and  Annuities  in  force, 
Net  gain  in  1895, 


-  $48,597,430.51 

-  23,126,728.45 

-  899,074,453.78 

-  61,647,645.36 


Note— Insurance  merely  written  is  discarded  from  this  Statement  as  wholly  misleading,  and  only  insurance  actually  issued  and  paid  for  in  cash 
is  included. 

Paid  to  Policyholders  since  Organization,  $411,567,625,79. 


WALTER  It.  GILLETTE,  General  Malinger. 
ISAAC  F.  LLOYD,  2d  Vice-President. 


ROBERT  A.  GRANNISS,  Vice-President. 


FREDERIC  CROMWELL,  Treasurer. 
EMORY  McCLINTOCK,  Actuary. 


O.  F\  BRKSEK  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND,  VIRGINIA,  DISTRICT  OF  COLUMBIA  AND  NORTH  CAROLINA, 

KEYSER  BUILDING,  213  E.  GERMAN  ST.,  BALTIMORE,  MD. 


1850.  1897. 


The  United  States  Life  Insurance  Co. 

'X'HE  CITT  OP  1TEW 


All  Policies  now  issued  by  this  Company  contain  the  following  clauses : 

“After  one  year  from  the  date  of  issue,  the  liability  of  the  Company  under  this  policy  shall  not  be  disputed.” 

“This  policy  contains  no  restriction  whatever  upon  the  insured,  in  respect  either  of  travel,  residence  or  occupation.” 
All  Death  Claims  paid  without  discount  as  soon  as  satisfactory  proofs  have  been  received. 


Active  and  successful  Agents,  wishing  to  represent  this  Company,  may  communicate  with  the  President. 

at  the  Home  Office,  261  Broadway,  New  York. 


OFFICERS. 


FINANCE  COMMITTEE. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH,  .... 
A.  WHEELWRIGHT,  .  . 
WM.  T.  STANDEN,  .  .  . 
ARTHUR  C.  PERRY,  . 
JOHN  P.  MUNN . 


....  President. 

. Secretary. 

Assistant  Secretary. 
....  Actuary. 

. . Cashier. 

.  Medical  Director. 


GEO.  G.  WILLIAMS, . Prest.  Chem.  Nat.  Bank. 

JOHN  J.  TUCKER,  . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers'  and  Traders'  Nat.  Bank. 
JAMES  R.  PLUM  . Leather. 


WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OR  NEW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $7,070,423  43. 

SURPLUS,  $3,007,088  22. 


OFFICERS. 

E.  OELBERMANN,  President.  .  ..  pnRRii<;H 

E.  L.  ALLEN,  Vice-President.  p’  rRAr|.|  ’  V  Assistant  Secretaries. 

WILLIAM  N.  KREMER,  Secretary.  _  \ 

ALLMAND  &  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  iq  South  Holliday  St.,  Baltimore. 


F.STABLISHED  1875.  WM.  J.  DONNELLY. 

OFFICE  OF 

MATJRY  &  DONNELLY, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

ILTO-  34  SOUTH  STREET,  BALTIMORE,  JVEID. 

COMPANIES  REPRESENTED,  COMBINED  ASSETS  OVER  $50,000,000, 

Merchants’  Insurance  Company,  Providence,  R.  I.  Sun  Insurance  Office,  London,  England. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I.  British  America  Assurance  Company,  Toronto,  Canada. 
Providence  Washington  Insurance  Company,  Providence,  R.  I.  Commercial  Union  Assurance  Company,  London,  England. 

American  Insurance  Company,  Boston,  Mass.  Firemen’s  Insurance  Company,  Baltimore,  Md. 

Western  Assurance  Company,  Toronto,  Canada.  Merchants’  Insurance  Company,  Newark,  N.  J. 

London  Assurance  Corporation,  England.  National,  Baltimore,  Md. 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1896. 


Casli  Capital . #1,000.000  00 

Reserves  for  Insurance  I11  force,  etc .  4,191,030  12 

Ket  Surplus .  . 2.025.808  13 

Policy  holders’  Surplus .  3,025,808  13 

Gross  Assets .  7,216,828  25 


- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT.  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

- RESPOITSIBLB  AGEN'TEd  WAUTED. - 


mi  Pennsylvania  Fire  Insurance  Company, 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  TU\ . 

CAPITAL . $400,000  00  ASSETS . $4,461,323  15  SURPLUS . $1,783,581  66 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  J.  Tatnall  Lea,  C.  N.  Wevgandt,  Richard  M.  Cadwalader, 

Effingham  B  Morris.  John  L.  Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary. 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


Comp  amy  of 


^232+U5ALnUT+§CKeeC^Pf)ILADeLPI)IA^ 

FOUNDED  1793.  CHARTER  PERPETUAL. 

Five,  Jllarine  and  Inland  Insuv  anca 

Capital  $3,000,000.  Assets,  January  1,  1897,  $9,686,808  08. 


t 


Surplus  over  all  Liability  of  Capital  and  Reinsurance  . . . . . . . . . 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 
CHARLES  PLATT,  President. 


$2,319,773  52 


EUGENE  L.  ELLISON,  Vice-President.  GREVILLE  E.  FRYER,  Secretary  and  Treasurer. 

JOHN  H.  ATWOOD,  Assistant  Secretary.  T.  HOUARD  WRIGHT,  Marine  Secretary. 


CHARLES  H.  REEVES,  HAS  AGE  ii,  304  WATER  STREET,  BALTIMORE,  MD. 


February  20,  1897.]  BALTIMORE  UNDERWRITER.  85 


Notices. 


THE 

Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 


Assets,  January  i,  1896 . $I4>555>283  63 

Surplus . $1,870,262  12 


NO  FLUCTUATING  SECURITIES— LARGEST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Contracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M.  PATTISON,  President. 

Nederland  Life  Insurance  Company  (Ltd.) 

ESTABLISHED  IN  1858,  IN  AMSTERDAM,  HOLLAND. 

UNITED  STATES  BRANCH,  874  BROADWAY,  NEW  YORK. 
LOUIS  I.  DUBOURCQ,  LL.D.,  President. 

BOARD  OF  TRUSTEES  IN  THE  UNITED  STATES. 

JOHN  CROSBY  BROWN,  of  Messrs.  Brown  Bros.  &  Co.,  EanUers. 

AMOS  T.  FRENCH,  Second  Vice-President  of  the  Manhattan  Trust  Company. 
JOHN  D.  KEILEY,  Merchant. 

JAMES  B.  POTTER,  Merchant. 

CHARLES  E.  WHITEHEAD,  of  Messrs.  Whitehead,  Dexter  &  Osborn,  Counsellors- 
at-Law.  _ 

New  System  of  Life  Insurance,  combining  low  rates  with  ample  security. 

RELIABLE  AGENTS  WANTED. 

Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don't  you  see  how  important  it  is  for  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “  paid-up  ”  insurance,  should 
be  plainly  stated  beforehand  ? 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 

“A  self-made  man  must  have  a  poor  opinion  of  a  job  if  he  neg¬ 
lects  or  refuses  to  insure  it." — Phelps. 

The  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT. 

Assets  over  Twelve  Millions. 

“  Its  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 

CHARLES  DEWEY,  President.  GEO.  W.  REED,  Secretary. 

M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 
Rooms  308,  310,  312  Merchants  National  Bank  Building, 
COR.  SOUTH  AND  WATER  STS.  BALTIMORE,  MD. 

TELEPHONE 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 
Thirty-second  Year  of  Publication. 

Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  c.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3.00;  in 
Great  Britain,  14  5.  Advertising  Rates  on  Application. 


BALTIMORE,  FEBRUARY  20,  1897. 


At  the  quarterly  meeting  of  the  Philadelphia  Fire  Under¬ 
writers’  Association  on  the  10th  inst.,  the  executive  commit¬ 
tee  reported  a  form  of  commission  agreement.  The  report 
was  adopted  and  referred  back  with  instructions  to  obtain 
signatures  to  the  agreement.  There  was  a  very  full  attend¬ 
ance  and  the  discussions  indicated  considerable  variance  of 
opinion,  but  the  proceedings  showed  a  conciliatory  spirit, 
especially  as  the  differences  were  more  concerned  with  com¬ 
missions  than  rates.  The  pledge  in  the  agreement  is  the 
stereotyped  one  of  maintaining  rules  and  regulations,  and  of 
non-allowance,  directly  or  indirectly,  of  brokerage,  commis¬ 
sion,  or  rebate,  to  any  except  the  signers  of  the  agreement, 
and  to  brokers  and  agents  specified  therein.  Brokerage  is 
limited  to  15  per  cent,  except  on  unrated  dwellings  and  com¬ 
bined  dwellings  and  stores,  upon  which  25  per  cent  may  be 
allowed. 


The  new  outgrowth  of  the  German-American  Insurance 
Company  of  New  York,  the  German  Alliance,  having  re¬ 
ceived  the  requisite  authority,  has  commenced  business  this 
week,  and  is  already  busy  with  writing  risks.  It  is  under 
the  management  of  the  German-American,  the  officers  being 
F.  Oelbermann,  president,  E.  L.  Allen,  vice-president,  and 
W.  N.  Kremer,  secretary.  Independently  of  the  strong 
backing  of  assets  of  over  seven  millions,  and  a  net  surplus 
of  over  three  millions,  it  starts  with  assets  of  $200,000,  and 
a  surplus  of  $100,000,  entirely  invested  in  United  States 
Government  bonds.  It  is  seldom  that  even  a  tender  starts 
under  such  favorable  auspices. 


Treason  in  the  camp  is  usually  of  a  serious  character, 
but  an  inside  view  of  the  oppressive  dignity  of  the  Institute 
of  Actuaries,  on  another  page,  shows  that  it  may  have  its 
comical  aspects.  The  sacred  precincts  of  Staple  Inn  have 
been  sacrilegiously  invaded  by  one  of  its  own  members.  In 
the  British  Underwriter  this  treasonable  ink-slinger,  not 
having  the  fear  of  summary  execution  before  his  eyes, 
actually  satirizes  in  a  way  hitherto  undreamed  of,  the  meet¬ 
ings  and  the  habitu6s  of  Staple  Inn  Hall,  Holborn.  To 
think  that  the  solemnly  decorous  F.  I.  A.’s  should  thus  be 
held  up,  by  one  of  their  own  household,  to  the  astonished 
gaze  of  the  profanum  vulgus,  is  overpowering. 


The  International  Sanitary  Conference  summoned  by  the  Italian 
Government  to  concert  measures  for  preventing  the  introduction  of 
the  plague  raging  at  Bombay  is  now  in  session  at  Venice.  All  the 
great  powers  as  well  as  a  number  of  the  minor  states  are  repre¬ 
sented,  the  French  delegates  being  Ambassador  Barrere  and  Dr. 
Brouardel,  who  is  the  chief  medical  officer  of  the  French  Govern¬ 
ment. 
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The  Instirance  Journal,  Hartford,  notes,  in  passing, 
the  thoughtless  approval  of  a  newspaper  editor  of  the 
thoughtless  remark  of  a  judge,  to  the  effect  that  when  a 
company  had  fully  investigated  a  risk  and  accepted  it,  it 
should  be  made  to  pay  the  loss.  The  editor  adds  that  “  too 
often  insurance  companies  escape  their  obligations  upon  the 
merest  technicality.”  The  Journal ,  in  declaring  that  this  is 
false,  very  properly  says  that  “it  is  such  judges  and  such 
newspapers  that  bring  distrust  upon  our  law  and  our  intelli¬ 
gence.” 

It  is  not  to  “escape  obligation”  that  the  companies  resort 
to  technical  defence  ;  it  is  to  show  that  no  obligation  exists. 
It  is  to  take  the  facts  out  of  the  hands  of  a  perverse  and 
prejudiced  jury,  and  by  placing  the  law  in  the  hands  of  the 
court,  leave  the  decision  where  there  is  some  sense  of  justice 
and  some  regard  for  solemn  responsibility.  Companies  are 
frequently  compelled,  for  one  reason  or  another,  to  avoid 
giving  prominence  to  violations  of  contract  which  cancel  or 
nullify  liability,  and  to  leave  to  the  bench  the  settlement  on 
points  of  law.  A  case  which  occurred  in  this  city  some  years 
ago  may  be  cited  by  way  of  example  in  life  insurance.  A 
policyholder  in  a  leading  company,  after  successive  recur¬ 
rences  of  delirium  tremens,  in  violation  of  the  stipulations  of 
the  policy,  finally  died  in  an  insane  hospital  of  mania-a-potu. 
The  age  given  in  his  application  was  several  years  younger 
than  the  actual  age,  as  proved  by  the  family  record.  The 
counsel  for  the  company,  from  motives  of  delicate  consider¬ 
ation  for  the  feelings,  of  the  relatives,  omitted  reference  to 
the  real  ground  of  complaint  and  hinged  the  defence  upon 
the  deception  as  to  age.  Even  the  stubbornest  of  jurymen 
could  not  find  fault  with  recourse  to  “  technicality  ”  under 
such  circumstances.  Neither  the  company  referred  to  nor 
any  other  honorably  conducted  company  would  set  up  such 
a  plea  per  se  to  “  escape  obligation.”  In  all  such  cases  they 
simply  charge  up  the  difference  between  the  premium  paid 
and  the  higher  premium  due,  on  the  actual  age.  Technic¬ 
ality  may  conveniently  pave  the  way  for  release  in  the  case 
of  non-liability,  but  no  honest  company  manager  will  resort 
to  it  for  avoidance  of  obligation. 


We  have  never  seen  a  prize-fighter,  while  undergoing  the 
severities  of  preparatory  training  for  a  contest,  in  the  act  of 
pommeling  a  bag  suspended  for  his  convenient  exercise. 
We  are  even  ignorant  of  the  contents  of  the  bags  used  for  this 
purpose.  We  are  informed  that  they  are  only  air  cushions, 
but  if  we  were  to  judge  by  the  recent  experience  of  the  young 
editor  of  the  Insurance  Herald ,  we  should  infer  that  the  stuf¬ 
fing  must  be  rigidly  inflexible.  Indeed,  there  is  ground 
for  suspicion  that  there  may  be  some  granitic  admixture. 
The  young  editor  unwisely  selected  for  his  fistic  enounters 
an  “  ancient  scrap-bag  ”  belonging  to  the  Philadelphia 
representative  of  the  Old  Guard.  Result,  historical  repe¬ 
tition — “  the  man  recovered  from  the  bite,  the  dog  it  was 
that  died.”  And  now  we  are  told  that  the  young  editor 
is  not  feeling  well  and  has  gone  to  a  warmer  parallel  of 
latitude  for  repairs.  The  ancient  scrap-bag,  in  extending 
“  out  of  the  visions  of  its  past  its  salutations  to  the  Louisville 
Light  of  the  Present,”  makes  a  remark  so  un-Fowlerian  and 
so  utterly  un-Fowlerish  that  we  turn  the  pages  over  and  over 
to  see  whether  we  are  really  reading  the  American  Ex- 
change  and  Review .  It  says  : 

“The  Insurance  Herald,  of  Louisville,  is  a  lively  purveyor  of  insur¬ 
ance  news,  and  fairly  accurate,  news-wise,  in  its  reportings.  Its 
editor  is  a  bright  newspaper  man,  and  as  the  mere  newspaper  man 
knows  nothing  about  insurance  itself,  the  Herald  is  excusable  for  its 
lack  of  information  on  such  a  subject.  Further,  while  gentlemen  who 
are  qualified  to  discuss  a  blended  philological  and  technical  point 
may  differ  very  much  in  their  judgments  of  it,  they  are  under  no 
necessity  to  substitute  blackguardism  for  argument  in  the  presenta¬ 
tion  of  their  different  views.” 


A  prospectus  of  the  Nippon  Life  Insurance  Company, 
kindly  sent  to  us  by  its  officers,  reminds  us  that  in  these  days 
of  rapid  transportation  and  immediate  intercommunication, 
the  world  is  not  so  big  after  all.  This  interesting  pamphlet 
of  eighty-eight  pages  is  printed  in  alternate  Japanese  and 
English.  In  the  columns  of  the  tables  of  rates,  which,  by  the 
way,  include  Education  Fund  Insurance  and  Marriage  Fund 
Insurance,  the  Arabic  numerals  are  used. 

The  Nippon  Life  was  established  in  1889.  The  Home 
Office  is  at  Osaka,  and  there  are  Branch  Offices  at  Tokio 
and  Kioto.  The  number  of  agencies  throughout  the  Japa¬ 
nese  Empire  is  148.  The  amount  of  business  transacted 
within  a  period  of  less  than  eight  years  indicates  that  there 
are  hustlers  in  Japan  as  well  as  in  America.  The  company 
writes  policies  on  the  ordinary  whole  life  and  limited  period 
plans,  endowments  and  annuities.  Its  printing  is  done  at 
the  Tokio  Tsukiji  Type  Foundry  and  is  a  model  of  neat¬ 
ness  and  good  taste. 

One  of  the  sensational  morning  papers  of  New  York  city 
came  out  on  the  9th  inst.  with  the  following  staring  head¬ 
lines  : 

Payn  will  Use  a  Searchlight. 

He  Intends  to  Make  a  Thorough  Investigation  of  All 
the  Insurance  Companies. 

Will  Begin  at  Once,  and,  Moreover,  Will  Search  at  the 
Expense  of  the  Corporations  Under  His  Control. 

Especially  Will  He  Look  AftI:r  Those  Who,  It  Is  Charged, 
Have  Been  Enjoying  Special  Privileges — May  “  Get  Even,” 
Too. 

The  Payn  referred  to  is  the  gentleman  who  is  familiarly 
known  in  Albany  lobby  circles  as  “  Lou  Payn,”  and  who 
has  succeeded  Superintendent  Pierce  in  the  Insurance 
Department  at  Albany.  The  daily  referred  to  informs  its 
readers  that  the  new  Superintendent  has  “  already  been  in 
consultation  with  his  prospective  first  deputy,  Robert  H. 
Hunter  of  Poughkeepsie,  and  has  formulated  a  plan  for 
thoroughly  shaking  up  the  department.”  His  plans,  it  is 
further  stated,  contemplate 

“First — A  diligent  investigation  of  the  books,  accounts  and  annual 
reports  of  all  the  superintendents  of  insurance  to  date. 

“  Second — An  investigation  of  the  charge  that  certain  insurance 
companies  have  been  specially  favored  by  the  department  in  the 
past. 

“  Third— An  investigation  of  the  books  of  such  companies  which 
his  researches  would  seem  to  indicate  had  been  enjoying  special 
privileges.” 

The  New  York  Tribune  thus  becomes  facetious  over  its 
own  question,  “  Real  or  Sham  Payn?  ” 

Now  Black  has  made  us  blue  with  Payn, 

In  spite  of  many  a  protest  vain 
And  public  clamor. 

The  men  supporting  him  are  mum — 

Perhaps  because  their  caputs  hum 
With  “ katzenjammer.” 

Oh,  Louis  !  If  the  Gordian  noose 
Which  bound  you  fast  to  methods  loose, 

Is  cut  asunder, 

Your  future  policy  is  plain, 

And  then,  insured  against  sham  Payn, 

You’ll  be  a  wonder  ! 


The  promotion  of  Mr.  Eugene  L.  Ellison  to  the  vice¬ 
presidency  of  the  Insurance  Company  of  North  America 
was  so  thoroughly  in  accordance  with  the  fitness  of  things  that 
it  has  everywhere  commanded  enthusiastic  approval.  There 
are  cases  in  which  meritorious  conduct  wins  its  way  to  higher 
advancement  and  creates  its  own  favoritism  in  spite  of  oppo¬ 
sition.  But  in  Mr.  Ellison’s  case  there  was  no  dissentient 
voice.  He  is  unanimously  regarded  as  the  one  eminently 
fitted  to  be  the  right-hand  man  of  that  prince  of  underwri¬ 
ters,  President  Charles  Platt. 
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Here  in  our  American  cities,  when  a  fire  occurs  on  a  line 
of  street  railways  and  it  becomes  necessary  to  stretch  the 
hose  from  the  fireplugs  to  the  engines,  or  from  the  engines 
to  the  burning  buildings,  in  the  hands  of  the  pipe-holders, 
the  street  cars  must  either  cross  over  the  hose  on  bridges  or 
jumpers,  or  they  must  suffer  arrest  and  detention,  to  the 
serious  inconvenience  of  the  traveling  public.  That  is  to 
say,  the  continuity  of  transportation  is  broken,  and  pro¬ 
gression  must  give  way  to  the  exigencies  of  the  fire  service. 
The  firemen  have  the  right  of  way. 

But  in  some  Oriental  cities — those  of  British  India,  for 
instance — travelers  in  street  cars  have  prerogatives  which 
firemen  in  the  line  of  duty  cannot  disregard.  The  under¬ 
writers  may  fume  and  protest,  but  the  street  car  companies 
know  their  rights,  and  knowing  dare  maintain.  The  fire¬ 
men  obligingly  disconnect  the  hose,  and  the  cars  pass  on. 
We  must  confess  to  ignorance  of  such  an  accommodating 
practice  until  we  had  seen  a  notice  of  it  in  the  proceedings 
of  the  Annual  General  Meeting  of  the  Bombay  Association 
of  Fire  Insurance  Agents  in  November.  In  the  course  of 
the  customary  address  the  chairman  said  : 

“You  all  remember  the  fires  which  took  place  in  the  hot  weather 
of  1895  in  the  Cotton  Green,  Colaba,  and  you  know  that  the  only 
water  supply  then  and  now  obtainable  there  is  from  hydrants  placed 
between  the  up  and  down  tramway  lines  on  the  Colaba  Road.  Well, 
on  the  occasion  of  the  1895  fires  jt  was  brought  to  our  notice  that,  in 
order  to  allow  the  tram  cars  to  ply,  the  hose  was  repeatedly  discon¬ 
nected  from  the  hydrants.  This  seems  almost  incredible,  but  the 
fact  is  well  vouched  for.  We  wrote  to  the  municipality  protesting 
but  the  arrangements  are,  I  believe,  in  nowise  altered.  At  the  fire 
which  took  place  last  April  the  hose  was  passed  temporarily  under 
the  tram  lines,  and  in  this  way  the  stream  of  water  to  the  Green  was 
uninterrupted.  The  presence,  however,  of  the  hose  crossing  half 
the  road  greatly  retarded  traffic,  and  consequently  the  efforts  of 
salvage,  and  doubtless  added  to  the  severe  losses  which  we  then 
had  to  suffer.” 

Colaba  is  one  of  the  island  suburbs  which  form  the  harbor 
of  the  great  city  of  the  Malabar  coast.  Since  the  annual 
meeting,  the  city  and  a  large  part  of  the  province  of  Bombay 
have  been  swept  by  a  devastating  plague,  and  the  under¬ 
writers,  if  any  are  left,  have  something  else  than  street  car 
interruptions  of  the  fire  service  to  worry  over. 


The  fifty-second  annual  report  of  the  New  York  Life  In¬ 
surance  Company  has  been  prepared  in  pocket-book  form, 
with  flexible  covers  and  flaps,  in  a  way  that  ingeniously  com¬ 
bines  the  utile  with  the  diilce.  In  the  preface  President 
McCall  announces  that  the  New  York  Life  is  “  the  only  life 
insurance  company  furnishing  to  its  policyholders  and  the 
public  the  detailed  information  contained  in  the  pamphlet.” 
After  the  balance  sheet  for  January  1,  1897,  and  the  certifi¬ 
cate  of  the  Insurance  Department,  we  have  Schedule  A,  giv¬ 
ing  a  description  of  all  the  real  estate  owned  by  the  company  ; 
Schedule  B  showing  the  bonds  and  mortgages  ;  and  another 
schedule  showing  the  stocks  and  bonds,  with  rate  of  interest, 
par  value,  and  market  value.  To  these  are  added,  by  way 
of  pictorial  illustration,  photographic  views  of  the  home 
office  and  the  office  buildings  of  the  Company  in  Kansas 
City,  Omaha,  Minneapolis,  St.  Paul,  Montreal,  Paris,  Buda¬ 
pest,  Berlin,  Vienna  and  Amsterdam.  The  pamphlet  is  as 
tasteful  as  it  is  unique,  it  is  handy  for  the  pocket  or  the 
desk,  and  its  designer  is  entitled  to  the  highest  credit. 


The  securities  deposited  in  the  case  of  the  Insurance  Department 
of  New  York  and  turned  over  by  Ex-Superintendent  Pierce  to  his 
successor  in  office,  amount  to  $ 16,000,000 . 


THE  FOWLER  CASE. 

The  attempted  swindle  of  accident  companies  by  A.  R. 
Fowler,  of  Georgia,  adds  a  case  to  the  record  of  self-mutila¬ 
tion  which,  in  the  absence  of  convicting  evidence,  would  be 
incredible.  The  story  of  his  swindling  transactions,  as  at 
first  telegraphed  from  Atlanta,  was  as  follows : 

“A.  R.  Fowler,  a  theological  student  preparing  to  fit  himself  as  a 
Presbyterian  preacher,  went  to  the  office  of  the  Preferred  Accident 
Insurance  Company  and  took  out  a  policy  which  gave  $2500  for  the 
loss  of  a  hand.  The  next  day  he  went  out  hunting  and  lost  a  hand 
by  accidental  shooting. 

When  he  applied  for  his  insurance  the  company  contested  it  on 
the  ground  that  the  whole  transaction  was  suspicious,  and  it  is  still 
undecided.  After  his  first  trouble,  it  seems  Fowler  thought  it  pru¬ 
dent  to  still  carry  accident  insurance,  and  took  out  a  similar  policy 
in  the  ./Etna.  On  October  12  last,  while  out  hunting  near  Union, 
Tenn.,  Fowler  lost  his  other  hand,  for  which  the  ./Etna  immediately 
remunerated  him  in  the  sum  of  $1, 666. 60. 

It  seems  that  in  both  cases  he  applied  for  even  higher  grades  of 
insurance.  He  is  now  without  hands,  but  the  agents  suggest  that  he 
has  two  feet,  which  would  make  good  collateral  for  future  policies.” 

This  statement,  so  far  as  it  relates  to  the  Preferred  Acci¬ 
dent  Insurance  Company,  is  strangely  erroneous.  At  the 
time  Fowler  lost  his  hand  he  was  not  insured  with  the  Pre¬ 
ferred  Accident,  and  although  he  sued  the  company  in  his 
own  town,  and  before  a  jury  of  his  own  neighbors,  his 
action  was  thrown  out  of  court.  Whether  his  motive  was  to 
blackmail  the  company  into  payment  for  avoidance  of  news¬ 
paper  notoriety,  or  whether  there  was  some  other  sinister 
design,  we  can  only  conjecture.  To  counterfeit  a  claim 
upon  a  company  when  there  is  no  policy  in  force  is  such 
an  audacious  form  of  false  pretence  that  we  are  lost  in 
wonder  over  its  folly. 

That  after  depriving  himself  of  one  hand  he  should 
destroy  the  other  and  thus  render  himself  doubly  helpless 
for  life,  for  an  insignificant  compensation,  apparently  savors 
more  of  desperation  running  into  madness  than  of  cold 
and  deliberate  design.  The  officers  of  the  law,  however, 
regarded  him  as  an  offender  amenable  to  legal  process,  and 
he  was  arrested  at  Anniston,  Ala.,  and  upon  requisition  sent 
to  the  authorities  at  Elberton,  Ga.  He  is  now  in  prison 
awaiting  his  trial.  Sometimes,  in  human  experience,  we 
find  a  man  who  is  too  much  of  a  knave  to  play  the  fool,  and 
sometimes  we  see  a  man  who  is  too  much  of  a  fool  to  be 
capable  of  knavery,  but  in  Fowler’s  case  we  find  a  combina¬ 
tion  of  knave  and  fool  that  it  would  be  hard  to  parallel. 

One  of  the  worst  aspects,  in  the  outcome  of  this  case,  is 
the  scandalous  misuse  of  the  original  misrepresentation  of 
the  position  of  the  Preferred  Accident  by  representatives  of 
rival  companies.  One  would  think  that  under  such  circum¬ 
stances  the  competing  agents  would  stand  by  one  another 
and  make  common  cause  of  a  grievance  from  which  any  of 
them  are  at  any  time  liable  to  suffer.  Although  the  claim 
against  the  Preferred  was  thrown  out  of  court  because  of 
the  non-existence  of  a  basis,  we  hear  of  agents  who  coolly 
ignore  this  fact,  and  continue  their  charges  of  meanness  and 
bad  faith  and  shameless  avoidance  of  obligation  against  a 
company  which  has  proved  its  right  to  immunity  from  such 
falsehoods  by  a  long  course  of  honorable  and  straightfor¬ 
ward  conduct.  We  have  the  names  of  some  of  these 
defamers  and  we  notify  them  that  unless  they  cease  their 
libellous  accusations  we  shall  publish  their  names,  and  this 
not  so  much  in  the  interest  of  one  company  as  in  the 
interest  of  common  decency. 


The  new  president  of  the  Pennsylvania  Railroad  Company,  Mr. 
Frank  Thomson,  is  a  member  of  the  Board  of  Directors  of  the  Equi¬ 
table  Life  Assurance  Society. 
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THE  ORIENTAL  PLAGUE. 

In  an  address  in  October  last  before  the  Insurance  Insti¬ 
tute  of  Ireland  by  Mr.  David  Deuchar,  General  Manager  of 
the  Caledonian,  he  referred  to  the  fact  that  in  the  old  days 
life  officers  invested  the  bulk  of  their  funds  in  such  readily 
convertible  securities  as  Three  per  Cents,  with  the  idea  of 
being  prepared  for  sudden  and  large  demands  in  conse¬ 
quence  of  a  visitation  of  plague.  This  idea,  he  stated,  sur¬ 
vived  until  last  year  in  a  clause  in  an  old  deed  of  settlement 
providing  for  a  reduction  of  the  sums  assured  “  in  the  event 
of  plague  or  other  contagious  sickness  prevailing  to  such  a 
degree  as  to  affect  the  interests  of  the  company.” 

This  reference  reminds  us  that  since  the  outbreak  of  the 
bubonic  plague  at  Bombay,  following  that  of  Hong  Kong 
in  the  summer  of  1894,  we  have  had  no  tidings  of  involve¬ 
ment  of  the  Oriental  Government  Security  Life  Insurance 
Company.  In  a  notice  of  this  East  Indian  corporation  a 
year  ago,  we  showed  that  it  then  had  over  twenty  thousand 
policies  in  force,  and  accumulated  funds  equivalent  to  over 
five  millions  of  our  money.  The  number  of  people  that 
have  been  swept  away  in  the  ill-fated  city  by  the  malignant 
pestilence  is  enormous,  running  into  hundreds  of  thousands. 
To  what  extent  the  Oriental  is  damnified  by  this  wholesale 
destruction  of  life  is,  in  the  absence  of  any  information,  not 
even  open  to  conjecture.  Whether  any  of  the  victims 
belonged  to  the  prudent  class  that  looks  out  for  the  rainy 
day  and  provides  shelter  therefor,  or  whether  the  policy¬ 
holders  as  a  class  made  their  escape  to  distant  localities, 
remains  to  be  learned. 

European  governments  have  taken  proper  precautions  to 
protect  their  seaports  from  invasion  by  rigid  quarantine. 
The  history  of  this  “  pestis  inguinaria  ”  shows  that  while  its 
introduction  into  Europe  has  usually  been  limited  to  the 
Mediterraneon  region,  on  a  few  alarming  occasions  it  ex¬ 
tended  through  northern  Europe  and  ravaged  England. 
There  is  little  fear  of  it  now  in  the  higher  latitudes  because 
with  the  sanitary  means  and  appliances  and  the  disinfective 
measures  of  the  present  day  it  can  be  stamped  out.  In 
Eastern  countries,  as  we  have  heretofore  noted  in  our 
columns,  the  antecedents  of  an  outbreak  are  always  at  hand 
— accumulation  of  sewage  and  filth,  contamination  of  air  and 
water,  effluvia  from  putrefactive  matter,  noxious  gases,  soil 
exhalations,  unfit  food  or  famine,  and  excessive  crowding. 
Such  breeding  grounds  along  the  northern  shore  of  the 
Mediterranean  are  steadily  undergoing  removal. 

The  statement  conies  that  a  bacteriologist  has  discovered 
the  specific  cause  of  this  communicable  disease  which  has 
puzzled  the  pathologists  by  the  rapidity  of  its  incubation 
and  propagation.  The  septic  infection  to  which  the  term 
plague  is  now  commonly  restricted  has  been  called — to  dis¬ 
tinguish  it  from  the  malignant  epidemics  of  the  middle  ages 
— the  Oriental,  Levantine,  bubonic  or  glandular  plague. 
Its  characteristic  buboes  of  the  cervical,  axillary,  inguinal 
and  mesenteric  glands,  its  pustules  and  carbuncles,  make 
differential  diagnosis  clear  at  a  glance.  The  enormously 
disproportionate  rate  of  mortality  to  population  in  Bombay 
corresponds  with  that  of  the  records  of  the  pestilences  which 
go  back  as  far  as  the  second  century  of  the  Christian  era, 
and  with  more  recent  experience  in  China.  In  this  country 
we  h  ive  little  fear  of  its  introduction,  either  in  our  Atlantic 
or  Pacific  ports,  but  our  quarantine  officers  will  not  be 
unmindful  that  the  price  of  immunity  is  unceasing  vigilance. 

Dr.  Yersin,  the  bacteriologist  referred  to,  after  patient 
cultures  of  the  bacilli  at  Canton,  made  successful  inocula¬ 
tions  with  the  serum.  At  the  request  of  the  British  Govern¬ 
ment  he  has  gone  to  India  provided  with  a  large  quantity  of 
the  serum  for  distribution  and  immediate  application. 


Some  of  the  high  priests  of  co-operativism  in  its  “  fraternal 
order”  shape,  in  this  neighborhood,  who  think  they  can 
beat  Ananias  at  his  own  game,  may  not  be  aware  that  they 
have  a  dangerous  rival  on  the  Pacific  coast.  There  are 
times  when  inveracity  involves  a  great  deal  of  audacity  on 
the  part  of  the  High  and  Mighty  Supreme  Muck-a-mucks, 
but  at  best,  or  at  worst,  we  doubt  whether  the  most  accom¬ 
plished  liars  of  Eastern  fraternal  associations  can  equal  the 
San  Francisco  birds  of  a  feather  in  the  line  of  falsification. 
In  a  preliminary  report  to  Governor  Budd,  of  California, 
the  Insurance  Commissioner  of  the  State,  Mr.  M.  R.  Hig¬ 
gins,  says : 

January  21,  1897. 

Since  my  last  annual  report  the  case  against  “The  Royal  and 
Fraternal  Guardians”  has  been  tried,  and  a  judgment  secured 
against  it,  enjoining  it  from  doing  business  in  this  State.  This  dis¬ 
poses  of  all  the  so-called  fraternal  orders  of  which  I  have  heretofore 
spoken,  except  the  “  Order  of  Pendo.”  I  have  requested  from  the 
Attorney-General,  permission  to  employ  counsel  to  proceed  against 
it,  but  have  not  yet  received  permission.  This  concern  is  issuing  a 
circular  headed  “  Industry — Morality — Charity.”  As  an  example  of 
the  “  Industry  ”  and  “  Morality  ”  practiced  by  the  society,  I  would 
call  your  attention  to  the  following  extract  from  the  circular  : 

“  During  the  month  of  January,  1896,  the  Insurance  Commissioner 
of  the  State  of  California,  through  the  Attorney-General,  made  an 
examination  of  the  affairs  of  our  order  and  its  methods  of  doing  busi¬ 
ness,  and  after  suits  brought  against  a  number  of  orders,  including 
ours,  the  Insurance  Commissioner  and  Attorney-General  have  pro¬ 
nounced  our  charter  valid,  our  management  legal,  and  in  accordance 
with  the  insurance  laws  of  the  State  of  California.” 

There  is  not  one  word  of  truth  in  the  extract,  except  that  a 
number  of  suits  were  brought.  The  Insurance  Commissioner,  neither 
through  the  Attorney-General,  nor  in  any  other  way,  made  an  exami¬ 
nation  in  January,  1896,  nor  at  any  other  time.  The  Insurance  Com¬ 
missioner  has  never  pronounced  the  charter  valid,  the  management 
legal,  and  in  accordance  with  the  laws  of  the  State  of  California.  I 
do  not  believe  the  Attorney-General  has  expressed  an  opinion  con¬ 
cerning  it  in  any  way.  I  have  always  been  of  the  opinion  that  it  was 
doing  business  contrary  to  law,  but  the  attorneys  did  not  deem  it 
best  to  go  to  trial  on  the  proof  I  had  in  hand  at  the  time.  It  will  be 
a  source  of  much  regret  to  me  if  I  am  not  permitted  during  the  short 
time  remaining  of  my  official  term,  to  test  this  society’s  right  to 
obtain  business  under  such  false  pretences. 


The  great  English  surgeon  Abernethy,  on  entering  his  class-room 
at  the  beginning  of  a  new  session,  and  looking  around  upon  the 
throng  of  the  assembled  students,  was  startled  by  their  increasing 
number.  In  a  burst  of  compassionate  feeling  he  exclaimed,  “  Good 
God,  what  is  to  become  of  you  all  1”  We  are  reminded  of  this  ejacu¬ 
lation  by  a  fresh  outpouring  of  class  journalism.  Here  is  Light , 
from  Albany,  which  starts  as  an  apologist  for  the  outgoing  and  in¬ 
coming  superintendents  of  the  Insurance  Department  of  New  York. 
Here  is  Insurance  Report ,  topped  in  fiery  red,  all  the  way  from 
Denver,  with  a  salutatory  from  our  old  friend  Garrett  Brown,  late  of 
the  Vindicator.  Here,  likewise,  is  the  Insurance  Counselor  from  New 
York,  Mr.  J.  T.  Paterson,  editor  and  manager.  And  now  Mr.  W.  E. 
Underwood,  formerly  of  the  Radiator ,  publishes  in  New  Orleans  a 
paper  “in  the  interest  of  local  agents,”  and  called  the  Local 
Agent.  Next  in  order  comes  the  bi-weekly  Ohio  Underwriter ,  Cin¬ 
cinnati,  the  editor  of  which  is  Mr.  E.  J.  Wohlgemuth.  Assess¬ 
ment  and  accident  insurance  are  both  represented  by  new  journals. 
The  Philadelphia  Intelligencer  in  its  resuscitated  form  is  virtually  a 
new  paper,  but  in  the  capable  hands  of  Mr.  Oviatt  it  is  so  accept¬ 
able  that  all  will  wish  him  the  success  he  deserves.  Last,  but  not 
least,  comes  The  Economist,  a  monthly,  from  Toronto,  a  city  already 
blest  with  two  class  journals.  It  is  edited  by  Mr.  W.  Sanderson, 
and  its  management  is  evidently  in  capable  hands.  It  starts  with 
ample  capital  and  abundant  patronage,  and  gives  promise  of  attain¬ 
ing  a  leading  position. 


The  Fidelity  and  Deposit  Company  of  Maryland  is  about  to  in¬ 
crease  its  accumulated  funds  to  the  extent  of  $250,000.  Placed  at 
$100  per  share,  par  value  $50.  This  adds  $ 250,000  to  surplus,  which 
will  make  surplus  reserve  and  undivided  profits  about  $1,225,000,  and 
paid  in  capital  $1,000,000.  Total  cash  assets  $2,225,000. 
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LOCAL  MATTERS. 


The  Baltimore  Fire  Insurance  Company  has  declared  a  semi¬ 
annual  dividend  of  seven  and  a  half  per  cent. 

The  Howard  Fire  Insurance  Company  of  this  city  has  appointed 
Messrs.  Bradway  &  Jocher  agents  in  Philadelphia. 

The  Spring  Garden  Fire  Insurance  Company  of  Philadelphia  has 
transferred  its  agency  in  this  city  to  Mr.  Wm.  T.  Shackelford. 

The  Hamburg-Bremen  Fire  Insurance  Company  has  complied  with 
the  laws  of  Maryland  and  appointed  Mr.  Wm.  T.  Shackelford  agent. 

The  Firemen’s  Insurance  Company  of  Baltimore  has  placed  its 
Cleveland,  O.,  agency  in  the  hands  of  Messrs.  Squire,  Hahn  &  App. 

The  Broadway  Fire  Insurance  Company  of  New  York,  which  is 
controlled  by  Messrs.  Jameson  &  Frelinghuysen  of  that  city,  has  in 
its  reorganization  elected  Mr.  Wm.  T.  Shackelford  a  director. 


The  Secretary  and  General  Manager  of  the  Howard  Fire  of  Balti¬ 
more,  Mr.  M.  Lewin  Hewes,  while  on  a  western  tour,  appointed  Mr. 
H.  V.  Lucas,  sole  agent  in  St.  Louis.  The  Chicago  agency  will  re¬ 
main  with  Messrs.  Dana,  Panner  &  Co. 

Two  suicide  cases  are  on  trial  as  we  go  to  press.  One  is  the  suit 
of  Mrs.  Annie  O.  Crozier,  widow  of  Wm.  W.  Crozier,  oyster-packer 
against  the  Home  Life  Insurance  Company,  of  New  York,  in  the 
Superior  Court,  on  a  policy  of  #5000.  Payment  is  resisted  on  the 
ground  of  deliberate  suicide.  The  other  suit  is  that  of  Mrs.  Julia  C. 
Edmonds,  widow  of  Samuel  Edmonds,  grocer,  against  the  Equitable 
Life  Assurance  Society,  in  the  United  States  District  Court,  on  a 
policy  of  $5000.  Payment  contested  on  the  ground  of  non-payment 
of  premium  and  suicide,  as  Coroner  Geer  decided  without  inquest. 
Crozier  shot  himself  with  a  pistol  at  his  home,  1604  North  Calvert 
street,  and  Edmonds,  it  was  said,  drowned  himself  in  the  dock  at  the 
foot  of  Cross  street.  As  we  write,  word  comes  that  a  verdict  in  the 
Crozier  case  has  been  rendered  in  favor  of  the  plaintiff. 


SUMMARY  OF  THE  CONDITION  AND  STANDING  OF  THE  INSURANCE  COMPANIES  DOING  BUSINESS  IN  MARY¬ 
LAND,  FOR  THE  YEAR  1896,  COMPILED  FROM  OFFICIAL  STATEMENTS  MADE  BY  SAID  COMPANIES  TO 
THE  INSURANCE  COMMISSIONER,  JANUARY  1,  1897. 

BALTIMORE  COMPANIES. 


Companies. 

Capital 

Stock. 

Total 

Admitted 

Assets. 

Total 

Liabilities 

including 

Capital. 

Net  Surplus 
beyond 
Capital. 

Total 

Income. 

Total 

Expendi¬ 

tures. 

Premiums 

on 

Maryland 

Business. 

Amount  at 
Risk  in 
Maryland. 

Losses 
paid  in 
Maryland. 

Losses 

incurred 

in 

Maryland. 

American  . 

Associated  Firemen’s . 

Baltimore  Equitable  Society . 

Baltimore . 

Firemen’s . 

German . 

German-American . 

Home . 

Howard . 

Maryland . 

Merchants  and  Manufacturers.. . 

Mutual . 

National . 

Old  Town  . 

Patapsco  Mutual . 

Peabody  . 

$180,000 

200,000 

200,000 
378, (  00 
500,000 
200,000 
100,000 
200,000 
100,000 
200,000 

|100,000 

100,000 

127,500 

$269,812 

366,057 

2,264.354 

594,389 

700,326 

1,202,118 

384,748 

236,783 

292,991 

;151,319 

314,850 

80,430 

149,985 

136,230 

37,454 

436,527 

$203,045 

217,852 

610,374 

294,307 

593,007 

638,543 

247,688 

149,737 

222,685 

125,729 

249,778 

16 

119,049 

108,228 

13 

155,291 

$69,466 

148,205 

1,653,980 

308,134 

107,319 

590,075 

137,785 

87,045 

70,306 

25,590 

65,072 

80,414 

31,999 

28,001 

37,440 

281,236 

$37,906 

37,309 

128,860 

101,618 

293,015 

181,796 

60,929 

64,852 

27,456 

42,030 

108,004 

112,348 

40,946 

13,900 

53,308 

43,357 

$37,407 

33,077 

62,094 

98.567 

285,530 

137,684 

39,678 

62,698 

33,712 

42,065 

52,554 

102,529 

40,948 

14,789 

41,644 

34,511 

$22,258 
21,115 
36,642 
33.640 
46,356 
126,380 
37,671 
26,139 
16,528 
14,944 
19  630 
6,543 
15.970 
8,858 
4,680 
21,433 

$2,790,087 

2,999,512 

2,272,630 

4,242,822 

8,039,986 

19,669,150 

5,865.182 

3,468,076 

2,527.235 

1,788,635 

3,721,785 

545,894 

2,098,578 

1,629,469 

381,804 

2.793,882 

$7,563 

5,181 

16,460 

10,218 

16,135 

47,573 

10,230 

8,512 

6,075 

7,042 

4,515 

2,643 

6,149 

3,090 

2,559 

3,857 

$5,881 

2,495 

15,298 

8,490 

10,440 

40,773 

12,246 

8,873 

4,696 

4,206 

4,605 

2,643 

6,149 

2,090 

2,559 

1,609 

Totals,  16  Companies,  Jan.,  1,1897 
Totals,  16  Companies,  Jan. ,1,1896 

$2,585, 500  $7,618,373 

$3,935,342 

$3,722,067 

$1,347,631  $1,119,487 

$458,787 

$64,834,727 

$157,802 

$133,053 

$2,470,500  $7,450,381 

$3,738,181 

$3,646,742 

$1,283,360  11,015,987 

$472,470 

$67,376,386 

$166  368 

$184,617 

FOREIGN  COMPANIES. 


Companies. 


Atlas,  London . 

British  America,  Toronto . 

British  &  Foreign  Marine, Liverpool 

Caledonian,  Edinburgh . 

Commercial  Union,  London . 

General,  Dresden . 

Hamburg-Bremen,  Germany . 

Imperial,  London . 

Lancashire,  London . 

Lion,  London . 

Liverpool  and  London  and  Globe. . 

London  Assurance,  London . 

London  and  Lancashire,  Liverpool. 

Magdeburg,  Germany . 

Manchester,  England . 

Mannheim,  Germany . 

North  British  and  Mercantile . 

Northern,  London  . 

Norwich  Union,  Norwich . 

Prussian  National,  Germany ... . 

Palatine,  Manchester . 

Phoenix,  England . 

Reliance  Marine,  Liverpool . 

Royal,  Liverpool . 

Scottish  Union  and  National . 

Sun,  London  . 

Thames  and  Mersey . 

Thuringia,  Frankfort . 

Union,  London . 

Union  Marine,  Liverpool . 

Western,  Toronto . 

Totals,  32  Companies,  Jan.  1,  1897. 
Totals,  29  Companies,  Jan.  1,  1896. 


Total 

Admitted 

Assets. 

Total 

Liabilities. 

Net  Surplus. 

Total 

Income. 

Total 

Expenditures. 

Premiums 
on  Mary¬ 
land  Busi¬ 
ness. 

Amount 
at  Risk  in 
Maryland. 

Losses 
paid  in 
Maryland. 

Losses 

incurred 

in 

Maryland. 

$1,005,799 

$482,143 

$523,656 

$635,430 

$505,596 

$7,343 

$603,266 

$2,958 

$1,617 

1,030,688 

670.759 

452,405 

1,142,266 

1,121,725 

14,800 

1,077,102 

4,400 

3,661 

1,321,193 

783,873 

715,747 

2,237,832 

2,251,419 

7,514 

1,938,229 

364 

1,247 

21,883,559 

1,091,734 

922,322 

1,296.652 

1,214,421 

19,299 

1,896,394 

"  12,019 

7,747 

3,172,460 

2,076,068 

1,162,838 

2,695.956 

2,291,686 

30,256 

3,(59,998 

15,264 

10,249 

306,230 

1,391,884 

1.557,881 

63,030 

785,656 

806,609 

267,259 

607,720 

944,790 

219,817 

1,155,767 

1,179,941 

102,255 

998,422 

1,024,243 

17,649 

* 

11,454,519 

8,842 

8,842 

10,619 

1,067,233 

6,855 

1,753 

2,061  002 

1,413,673 

|  776,855 

1,948.634 

1,740,806 

15,262 

1,357,347 

10,715 

7,834 

692,235 

398,809 

443,581 

r  579,515 

536,273 

4,331 

382,412 

7,314 

3,437 

9,075  545 

5,019,541 

4,093,460 

5,686,715 

4,558,363 

48,429 

5,162,639 

24,823 

10,423 

2,111,187 

933,779 

1,369,309 

1,341,846 

1,084.170 

21,119 

2,180,608 

7,619 

8,444 

2,467,352 

412,261 

1,920,904 

1,590,126 
85,697 
*  1,192,061 

*  1,022,262 
593,332 
893,184 

1,845,476 

103,326 

1,450,650 

1,477,853 

112,934 

1,388,574 

29,931 

l  1* 

4,500,409 

11,077 

11,219 

16, f  01 

1,643,276 

5,725 

3,720 

400,054 

82,900 

317.053 

212,901 

239,795 

3,716 

540,595 

3,505 

3,560 

3,826,004 

1,996,037 

1,892,919 

2,505,276 

2,069,313 

41,186 

4,659,022 

18,441 

12,864 

1,764,287 

1,052,312 

845,529 

1,195,050 

1,044,378 

1  18,162 

2,060,880 

9,132 

3,275 

2,001.014 

1,238,063 

651,280 

1,593.281 

1,410,26! 

-y  34. 161 

3,559,230 

18,593 

14,695 

496,369 

379,154 

338,215 

460,733 

445,716 

7,700 

717,779 

4,823 

3,641 

2,725,607 

1,869,159 

909,426 

2,336,637 

2,290,610 

;  14,486 

1,304,387 

”4,084 

684 

2,637,794 

1,732,211 

1,010,996 

2,103,890 

1,842,422 

27,636 

3,059,227 

11,186 

10,522 

7,211,312 

5.123,504 

2,357,807 

4,976,024 

4,240.317 

85,446 

9,816,046 

42,041 

39,328 

3,335,056 

1,808,665 

1,555,710 

2,454,654 

1,896,718 

17,472 

1,586,400 

14,120 

4,375 

2,431,607 

1,471,623 

1,027,700 

1,655,134 

1,351,937 

*  28,555 

2,351,465 

15,909 

8,077 

527,710 

72,248 

1,033,247 

182,595 

71,433 

536,420 

427,990 

93,641 

653,323 

375,361 

50,156 

950,081 

306,843 

45,439 

717,195 

8,649 
*  3,660 
7,926 

1,726,067 

362,615 

698,840 

1,186 

1,186 

8,507 

80 

595,494 

104,792 

490,701 

299,476 

290,285 

17,326 

2,563,494 

1,698 

1,636,689 

1.088.958 

547,731 

1.778,566 

1,703,135 

53,217 

4,251,278 

39,264 

33,468 

$61,104,672 

$36,131,384 

$27,878,741 

$46  467.033 

$40,303,107  $601,851 

$75,580,757 

$310,  6-1 

$215,948 

$58,066,406 

$35,411,517 

$24,376,123 

$46,075,314 

$40, 648,9871  $634,041 

$74,376,193 

$307,596 

$389,197 

♦Admitted  1897. 
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BALTIMORE  UNDERWRITER 


[February  20,  1897 


Chief  McAfee,  of  the  Fire  Department,  has  issued  a  special  order 
to  the  district  fire  chiefs  and  captains  of  the  various  engine  and 
truck  houses,  calling  their  attention  to  the  provision  in  the  ordinance 
compelling  depots,  hotels  and  other  public  buildings  to  have  proper 
exits  in  case  of  fire,  in  the  way  of  double  doors,  etc.  The  order 
requests  that  all  depots  and  other  public  buildings  be  visited  at  once 
and  their  means  of  egress  reported. 

An  ordinance  introduced  in  the  First  Branch  of  the  City  Council 
provides  for  the  establishment  of  a  hook-and-ladder  truck  on  West 
North  avenue,  near  the  bridge,  and  engine  houses  at  Carey  and  Pratt 
streets,  Caroline  and  Lancaster  streets,  Chesapeake  and  Hudson 
streets  and  York  road  and  Gorsuch  avenue,  Waverly.  The  sum  of 
$75,000  is  appropriated  for  the  buildings,  $15,000  for  the  city  lots  and 
$2000  for  the  lot  at  Waverly. 

Our  friends  of  the  Insurance  Times  are  pleased  to  give  the  old 
Howard,  of  Baltimore,  “  honorable  mention  ”  in  their  last  issue,  and 
to  express  conviction  as  to  the  impossibility  of  a  $200,000  company 


making  any  money  in  the  agency  field.  While  it  is  admitted  that  the 
underwriting  margin  of  profit  is  small,  and  that  the  general  proposi¬ 
tion  that  large  companies  have  a  better  chance  to  make  money  than 
the  small  ones  is  correct,  we  nevertheless  believe  that  a  small  com" 
pany  well  managed  has  plenty  of  opportunity.  It  is  all  a  question  of 
management,  and  the  Howard  is  certainly  not  wanting  in  that  respect. 
The  Illinois  Trust  Company  with  $10,000,000  capital  failed,  whereas 
the  Chemical  Bank  of  New  York  with  a  very  trifling  capital  has 
become  an  enormous  success.  Where  would  the  Times  draw  the 
line?  A  $1,000,000  company  would  be  small  if  all  under  that  figure 
would  cease  business,  as  they  certainly  will  have  to  do  if  they  con¬ 
fine  themselves  to  one  city  in  these  times.  The  science  of  under¬ 
writing  lies  largely  in  the  broadest  possible  scope  of  action,  assum  ing, 
of  course,  proper  management. 

Messrs.  George  W.  Burton  and  William  J.  Burton  have  formed 
a  co-partnership  as  Burton  &  Burton,  and  taken  the  general  agency 
for  Maryland  of  the  Provident  Savings  Life  Assurance  Society  of 
New  York,  with  offices  in  the  Law  Building. 


OTHER-STATE  COMPANIES. 


Companies. 


jEtna,  Conn . 

Agricultural,  N.  Y . 

American,  Pa . 

American,  N.  J . 

American,  N.  Y . 

American,  Mass . 

American  Central,  Mo.. . 

Atlas  Mutual,  Mass . 

Boston  Marine,  Mass. . . . 

Broadway,  N.  Y . 

Buffalo  German,  N.  Y. . . 
Buffalo  Commerc’l,  N.  Y. 

Citizens,  Pa . 

Citizens,  Mo . 

Colonial,  N.  Y . 

Commerce,  N.  Y . 

Connecticut,  Conn . 

Continental,  N.  Y . 

Delaware,  Pa . 

Equitable,  R  I . 

Farmers,  York,  Pa . 

Farragut,  N.  Y . 

Fire  Association,  Pa . 

Firemen’s  Fund,  Cal .... 

Franklin,  Pa . 

Germania,  N.  Y . 

German-American,  N.  Y. 

Girard,  Pa  . 

Glens  Falls,  N.  Y . 

Globe,  N.  Y . 

Greenwich,  N.  Y . 

Hanover,  N.  Y . 

Hartford,  Conn . 

Home,  N.  Y . . . 

Ins.  Co.  of  N.  A.,  Pa _ 

Ins.  Co.  of  State  of  Pa. . . 
Kent  County  Mut.,  Del. . 

Lumbermen’s,  Pa . 

Merchants,  N.  J . 

Merchants,  R.  I . 

Millers  $  M’f’rs,  Minn. . 

Mutual,  N.  Y . 

National,  Conn . 

New  Hampshire,  N.  H. . 

Niagara,  N.  Y . 

Northwestern  Nat’l,Wis. 

Norwood . . . 

Orient,  Conn . 

Pacific,  N.  Y . 

Pennsylvania,  Pa . 

Phenix,  N.  Y . 

Phoenix,  Conn . 

Providence  Wash.,  R.  I.. 

Queen,  N.  Y . 

Reading,  Pa . 

Springfield,  Mass . 

Spring  Garden,  Pa  . 

St.  Paul,  Minn . 

State,  Pa . 

Traders,  Ill . 

Union,  Pa . 

United  Firemen’s,  Pa. . . 
United  States,  N.  Y. . . 
Westchester,  N.  Y. . . . 
Williamsb’gh  City,  N.  Y. 
Totals,  65  Co’s,  Jan.  1,  ’97 
Totals,  57  Co’s,  Jan.  1,  ’96 


Capital 

Stock. 


$4,000,000 

500,000 

500,000 

600,000 

400,000 

300,000 

600,000 


1,000,000 

200,000 

200,000 

200,000 

500,000 

200,000 

200,000 

200,000 

1,000,000 

1,000,000 

702,875 

300,000 


200,000 

500,000 

1,000,000 

400,000 

1,000,000 

1,000,000 

200,066 

200,000 

200,000 

1,000,000 

1,250,000 

3,000,000 

3,000,000 

200,000 


250,000 

400,000 

200,000 

100,000 

225,000 

1,000,000 

900,000 

500,000 

600,000 

200,000 

500,000 

200,000 

400,000 

1,000,000 

2,000,000 

400,000 

500,000 

250,000 

1,500,000 

400,000 

500,000 

100,000 

500,000 

200,000 

300,000 

250,000 

300,000 

250,000 


$39,677,875 


$48,320,025 


Total 

Admitted 

Assets. 


$11,431,184 

2,332,245 

2,472,746 

2,749,152 

973,187 

579,361 

1,619,244 

141,859 

2,710,519 

389,379 

1,870,281 

287,256 

791,296 

705,905 

454,442 

395,151 

3,300,018 

7,645,097 

1,585,889 

676,194 

683,660 

314,465 

5,720,524 

3,452,654 

3,105,442 

3,868,151 

6,946,273 


2,853,366 

674,330 

1,343,167 

2,515,789 

9.615.264 
10,229,724 

9,105,537 

767,102 

89,892 

1,148,946 

1.567.760 
566,066 
594,140 

1,002,065 

3.992.760 
2,581,210 
2,561,096 
2,103,058 

610,316 

2,178,146 

773,794 

4,650,775 

5,375,450 

5.320.265 
1,554,116 
3,917,491 

794,286 

4,020,125 

1,488,020 

2,201,817 

127,264 

1,683,373 

642,128 

1,426,021 

664,423 

2,241,054 

1,593,327 


,776,117 


$148,964,070 


Total 

Liabilities, 

including 

Capital. 


$7,581,196 

1,971,951 

2,016,603 

1,142,738 

797,989 

476,206 

1,372,707 

91,529 

1,557,493 

363,967 

568,631 

240,399 

688,152 

419,270 

324,585 

307,929 

2,631,686 

5,121,462 

1,431,321 

535,023 

359,527 

269,881 

4,872,188 

2,434,247 

2,035,314 

2,395,829 

3,973,014 


1,177,096 

632,624 

1,062,318 

2,270,136 

6,487,305 

7,856,970 

7,232,152 

657,070 

4,188 

647,910 

1,258,720 

421,894 

215,099 

759,851 

3,034,181 

1,956,863 

1,979,233 

1,510,350 

578,213 

1,672,596 

544,950 

2,743,064 

4,512,297 

4,589,754 

1,340,527 

2,126,061 

*545,779 

*3,206,604 

1,309,081 

1,559,132 

122,138 

1,064,704 

596,996 

1,223,452 

517,176 

1,537,665 

804,829 


$115,769,817 


$11 2,528,202  $39,674.0 19 


Net  Surplus 
beyond 
Capital. 


$3,849,988 

360,295 

465,734 

1,606,414 

175,198 

103,155 

293,584 

50,329 

1,153,027 

25,412 

1,301,650 

46,857 

103,144 

286,634 

129,857 

87,222 

668,331 

2,564,219 

154,568 

141,172 

324,133 

44,583 

1,006,384 

1,059,619 

1,070,128 

1,532,626 

3,007,088 


1,902,660 

41,705 

284,612 

289,134 

3,264,392 

2,346,269 

2,319,774 

110,031 

85,704 

501,036 

309,040 

144,169 

379,041 

277,192 

1,037,580 

624,347 

478,165 

592,708 

32,103 

568,209 

228,844 

1,966,450 

923,316 

730,512 

213,588 

1,913,549 

248,507 

885,430 

178,939 

673,934 

5,127 

618,668 

145,132 

202,569 

154,058 

703,389 

811,010 


Total 

Income. 


14,272,181 

1,150,551 

1,330,155 

644,140 

604,256 

232,644 

885,738 

173,361 

1,033,817 

224,689 

476,671 

66,473 

266,304 

338,554 

141,553 

160,218 

1,855,585 

3,760,604 

820,973 

320,559 

385,334 

128,265 

2,847,099 

1,778,647 

593,315 

1,242,223 

2,911,679 


1,025,142 
509,251 
1,061,621 
l,6f 0,520 
6,156,498 
5,203,088 
5,923,730 
320,663 
39,547 
230,503 
959,387 
297,081 
180,341 
580,906 
2,408,126 
1,149,430 
1,623,367 
870,141 
532,001 
1,426,846 
399,356 
1,916,145 
3,380,612 
3,153,725 
1,263,114 
2,152,791 
396,801 
1,975,376 
568,325 
1,527,887 
117,120 
742,359 
335,733 
327,612 
318,875 
1,348,039 
638,517 


$48,803,270  $82,316,164 


$79,987,543 


Total 

Expendi¬ 

tures. 


$3,853,851 

1,054,575 

1,223,356 

484,181 

506,559 

228,096 

855,287 

221,254 

1,069,605 

238,792 

395,920 

28,978 

234,958 

257,020 

56,026 

138,447 

1,721,431 

3,126,552 

742,717 

242,592 

338,301 

119,533 

2,679,164 

1,675,941 

584,706 

952,357 

2,516,218 


764,846 
349,922 
1,024,940 
1,508,884 
5,485,101 
4,670,264 
5,569,438 
284,128 
24,572 
177,871 
887,021 
235,623 
159,641 
687,800 
2,021,982 
947,951 
1,444,089 
720,975 
421,449 
1,359,039 
379,414 
639,254 
258,743 


Premiums 

on 

Maryland 

Business. 


1 

3 

3,046,455 

1 
1 


1 


201,759 

,869,279 

321,621 

,761,601 

484,429 

,344,681 

82,376 

676,930 

320,441 

289,326 

308,806 

,132,113 

550,053 


$72,964,244 


$73,471,690 


$29,486 

23,415 

26.340 
4,649 

11,603 

7,664 

4,381 

2,447 

28,216 

3,638 

2,529 

2,171 

3,425 

3,792 

4,035 

3,023 

12,409 

41,611 

7.534 
6,608 

16,182 

1.535 

35.954 
8,493 
7,338 

26,502 

37,158 

'  9*853 

15.955 
3,452 
6,588 

47,024 

40,407 

73,017 

7,186 

6,777 

4,016 

12,427 

7,120 

6,865 

11,362 

11,818 

8,094 

9,790 

6,645 

7,577 

22,218 

4,594 

44,387 

35,738 

24,595 

16,099 

12,377 

3,241 

11.341 
5,320 

13,327 

* 

5,210 

3,685 

5,346 

3,521 

15,474 

4,386 


Amount  at 
Risk  in 
Maryland. 


$3,472,133 

2,471,400 

2,587,360 

624,073 

1,112,785 

288,096 

401,829 

151,740 

3,231,931 

311,030 

295,405 

239,562 

348,063 

363,921 

866,043 

304,362 

1,300,800 

4,579,256 

698,306 

691,418 

1,500,567 

133,330 

3,135,835 

966,581 

764,394 

4,725,856 

3,733,472 


$889,070 


$882,978 


Losses 
Paid  in 
Maryland. 


1,172,862 

1,249,560 

399,412 

636,285 

3,732,176 

4,993,792 

12,419,017 

745,268 

1,335,858 

407,489 

1,414,821 

715,442 

358,925 

946,800 

1,147,416 

1,045,591 

914,498 

1,672,408 

417,580 

1,882,815 

509,156 

3,928,357 

3,564,320 

2,131,734 

2,097,333 

1,144,311 

320,891 

1,214,587 

569,292 

1.442,185 


573,099 

370,007 

444,527 

451,502 

1,829,450 

434,532 


$97,931,857 


$98,457,078 


$6,590 

19,486 

13,759 

5,201 

7,020 

4,648 

2,309 

992 

23,052 

3,198 

98 

87 

4,561 

15 


2,421 

9,346 

17,281 

2,132 

1,742 

10,123 

56 

12,592 

3,478 

2,937 

10,389 

21,196 


Losses 

Incurred 

in 

Maryland. 


2.347 
3,930 

277 

4,249 

22,288 

19,443 

29,837 

3,717 

708 

2,971 

7,835 

2,163 

669 

2.348 
4,051 
5,096 
3,772 

828 

4,917 

11,617 

2,315 

24,393 

11,880 

10,724 

9,447 

5,463 

256 

11,827 

2,586 

7,104 


3,260 

3,735 

2,377 

489 

2,782 

4,807 


$421,217 


$385,840 


$4,308 

15,865 

8,173 

1,443 

5,266 

1.545 

1.546 

1.492 
18,022 

3,135 

98 

87 

2,550 

15 

"  i,92i 
3,896 
15,347 
1,529 
311 
1,690 
56 
8,746 
194 
742 
7,888 
17,383 

”*747 

4,930 

395 

4,009 

27,401 

12,900 

25,394 

3,305 

708 

2,971 

3,798 

563 

699 

2,733 

1,386 

2,412 

2,633 

669 

2,498 

9,317 

1,853 

18,567 

11,411 

5.492 
7,647 
2,083 

256 

8,206 

1,760 

2,995 

"*937 

934 

2,229 

489 

4,363 

1,193 


$301,311 


$489,131 


♦Admitted  in  1897. 
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At  the  last  meeting  of  the  Lend-a-Hand  Club,  the  principal  paper 
was  by  Mrs.  Flora  Cole,  on  life  insurance  for  women.  She  stated 
that  American  insurance  companies  had  insured  women  to  the  amount 
of  fifty  millions  of  dollars,  and  that,  allowing  an  average  of  two  thous¬ 
and  dollars,  this  showed  twenty-five  thousand  women  who  had  in¬ 
sured  their  lives.  The  largest  amount  carried  by  one  woman  in  a 
single  company,  she  said,  is  one  hundred  thousand  dollars;  the 
smallest  amount  two  hundred.  Yet  the  large  amounts  of  women’s 
life  insurance  sink  into  insignificance  when  compared  with  that 
carried  by  men,  the  speaker  instancing  the  two  millions  carried  by 
Mr.  John  Wanamaker,  and  the  number  of  other  prominent  men  carry¬ 
ing  at  least  half  a  million. 

Mrs.  Cole  explained  the  various  forms  of  insurance  in  detail  from 
the  ordinary  life  insurance  to  the  endowment  or  investment  plan, 
which  latter,  she  said,  was  the  most  popular  among  women.  She 
enumerated  the  various  reasons  why  women  should  insure  theirlives 
and  the  advantages  in  the  way  of  providing  for  children,  for  one’s  old 
age,  for  legacies  to  colleges  or  charitable  institutions,  and  dwelt  upon 
the  value  of  the  habit  formed  of  compulsory  saving.  She  said  that 
many  companies  were  now  dispensing  with  the  former  discrimination 
against  women,  as  experience  had  convinced  them  that  women  were 
really  better  risks  than  men,  on  account  of  their  better  way  of  living 
and  superior  vitality.  She  gave  the  enormous  figures  of  amounts 
paid  out  in  life  insurance,  and  the  fact  that  many  homes  in  the 
United  States  were  being  made  comfortable  and  happy  through  this 
provision  that  otherwise  would  be  desolate. 


NEW  PUBLICATIONS. 

Money  and  Risks. — The  special  January  number  of  this  Toronto 
monthlygives  a  very  interesting  pictorial  history  of  the  semi-centen¬ 
nial  of  the  Canada  Life  Insurance  Company,  that  flourishing  institu¬ 
tion  having  reached  its  jubilee  year.  To  views  of  its  buildings  and 
portraits  of  its  executive  officers  and  their  associate  workers,  are  added 
valuable  tables  of  the  mortality  experience  of  the  company. 

The  Medical  Examiner. — The  January  number  of  this  excellent 
monthly  comes  out  with  a  new  head  which  is  a  great  improvement 
on  the  old.  It  was  impossible  to  reconcile  the  latter  with  good  taste. 
And  the  contents  are  more  varied  and  more  interesting  than  ever. 
By  the  way,  why  does  Dr.  Wells  spell  stratagems  in  the  archaic 
form,  stratagems  ?  Granted  that  in  the  original,  cTparriyrifia,  the  let¬ 
ter  is  eta,  and  that  the  change  to  alpha  was  unwarranted,  the  fact 
remains  that  the  change  was  made  and  is  likely  to  stand  to  the 
end  of  time. 

Journal  of  the  Institute  of  Actuaries. — The  January  num¬ 
ber  of  the  Journal  (xxxiii,  2)  contains  the  Opening  Address  by  the 
president,  Mr.  T.  E.  Young,  on  “The  Nature  and  History  of 
Actuarial  Work  as  exemplifying  the  Mode  of  Development  and  the 
Methods  of  Science.”  To  this  is  added  the  conclusion  of  Mr.  T.  G. 
Ackland’s  elaborate  paper,  “  An  Investigation  of  some  of  the 
Methods  for  deducing  the  Rates  of  Mortality,  and  of  Withdrawal,  in 
Years  of  Duration  ;  with  (II)  the  Application  of  such  Methods  to  the 
computation  of  the  Rates  experienced,  and  the  Special  Benefits 
granted  by  Clerks’  Associations.” 

Actuarial  Society  of  America. — No.  16  of  the  “Papers  and 
Transactions  ”  of  the  Actuarial  Society  of  America  completesVol.IV. 
It  will  be  bound  with  index,  uniform  with  the  previous  volumes,  and 
furnished  at  $3.00  in  cloth,  $4.00  in  half  morocco.  The  “  Papers 
and  Transactions”  are  published  semi-annually — after  the  Annual 
Meeting  in  April  and  after  the  Fall  Meeting.  No.  17  will  be  the 
first  number  of  Vol.  V.  The  subscription  price  is  $1.00  per  annum, 
in  advance.  Single  numbers  may  be  obtained  at  50  cents  each. 
Those  desiring  to  subscribe  for  “  Papers,”  etc.,  or  to  obtain  copies 
of  the  bound  volumes,  should  address  the  Secretary  of  the  Society, 

Mr.  Israel  C.  Pierson,  Secretary,  Box  774,  21  Cortlandt  Street,  New 
York. 

Friendly  Societies’  Valuation  and  Other  Tables.— These 
tables  are  deduced  from  the  mortality  and  sickness  experience  of 
the  Manchester  Unity  of  Oddfellows,  viz.:  1,321,048  years  of  life, 
16,680  deaths,  and  1,975,032  weeks  of  sickness,  comprising  the 
original  and  re-adjusted  mortality  and  sickness  data,  life  and  sick¬ 
ness  commutation  tables,  annuity-values  and  assurance  premiums 
for  single  and  joint  lives,  values  of  survivorship  annuities  and  assur¬ 
ances,  single  and  periodical  premiums  for  old-age  pensions,  and 
single  and  periodical  premiums  for  sickness  allowances;  calculated 
at  2j£,  2^,  3,  31^  314,  3^  (commutation  tables  only),  and  4  percent 
interest.  By  Wilfred  A.  Bowser,  Actuary.  Published  by  C.  and  E. 
Layton,  London. 


International  Actuarial  Congress. — The  Actuarial  Congress 
had  its  first  meeting  at  Brussels  in  1895.  Its  aims  and  objects  are — 

(a)  To  originate  and  to  follow  out  all  works  or  researches  interest¬ 
ing  in  the  science  or  practice  of  the  actuary,  and  also  to  publish  a 
journal  bringing  together  all  information  bearing  upon  actuarial 
science. 

(b)  To  summarize  the  publication  and  works  which  appear  in  the 
different  countries  bearing  upon  actuarial  matters;  and 

(c)  To  give  space  to  original  contributions  of  general  interest  to 
actuaries. 

The  next  meeting  of  this  Congress  will  be  held  in  London  in  1898. 
The  Permanent  Committee  is  governed  byan  international  executive 
council  of  forty  members,  embracing  a  president  and  seven  vice- 
presidents,  and  there  are  also  to  be  seven  secretaries  distributed 
amongst  the  different  countries.  Members  of  the  A.  M.  P.  Society 
will  no  doubt  be  very  pleased  to  hear  that  our  general  manager,  Mr. 
Teece,  has  been  asked  to  accept,  and  has  accepted,  the  position  of 
vice-president  for  Australia,  and  he  has  already  received  a  pressing 
invitation  to  be  present  at  the  meeting  to  be  held  in  1898.  The  sec¬ 
retaryship  for  Australia  has  been  offered  to,  and,  we  believe,  accepted 
by  Mr.  Josephus  H.  Richardson,  Commissioner  of  the  New  Zealand 
Government  Life  Insurance  Department. — Mutual  Provident  Mes¬ 
senger. 

Congressman  Dolliver,  of  Iowa,asevery  oneby  this  time  knows, 
is  the  author  of  the  now  famous  phrase,  “Advance  Agent  of  Pros¬ 
perity,”  as  applied  to  Major  McKinley.  Impatient  men  are  fond  of 
writing  letters  to  Mr.  Dolliver,  asking  him  when  the  show  is  to  come 
along.  They  have  seen  the  advance  agent,  but  the  main  attraction 
seems  to  be  lost  by  the  way.  To  one  such  correspondent,  a  resident 
of  Calhoun  county,  Iowa,  Mr.  Dolliver  replied  to  the  following 
effect : 

First — Major  McKinley  is  not  yet  President. 

Second — It  takes  a  long  time  to  get  out  of  such  a  condition  as  the 
country  has  been  in  for  several  years. 

Third — You  know  you  can  go  out  to  Hell  Slough  in  your  county 
and  get  so  deep  in  it  before  breakfast  that  you  can’t  get  out  before 
sundown.  — Chicago  Titnes-Herald. 

Insurance  Against  Eviction. — A  new  and  interesting  applica¬ 
tion  of  insurance  is  reported  from  the  North  of  England,  where  some 
six  months  ago  there  was  formed  the  Newcastle  and  District  Work¬ 
ingmen’s  Tenants’  Protection  Association,  which  aims  at  insuring 
its  members  against  the  visits  of  the  bailiff  in  unprosperous  times. 
According  to  the  Newcastle  Daily  Chronicle ,  those  joining  the  associ¬ 
ation  contribute  2d.  or  3d.  a  week,  according  to  rental,  for  twenty- 
six  weeks ;  and  this  sum  guarantees  them  their  rent  should  they  fall 
out  of  employment  through  sickness  or  some  other  cause  for  which 
they  are  not  responsible.  All  the  officials  of  the  organization  give  their 
services  free,  and  there  are  thus  no  management  expenses,  the  whole 
of  the  funds  being  devoted  to  the  primary  purpose.  The  association 
has  already  some  500  members  ;  and  its  work  is  regarded  with  much 
favor  by  landlords,  who  are,  it  is  stated,  evincing  a  disposition  to 
grant  better  terms  to  those  insured  in  this  way.  The  scheme  is  one 
that  is  capable  of  great  development,  and  is  so  entirely  admirable  in 
its  objects  that  it  is  to  be  hoped  it  will  be  freely  copied  in  other  dis¬ 
tricts. — Insurance  Observer ,  London. 


A  New  Industrial  Scheme. — When  one  considers  the  magnifi¬ 
cent  results  that  have  attended  the  Industrial  life  offices,  from  the 
mammoth  Prudential  down  to  the  very  small  offices,  it  must  strike 
one  as  passing  strange  that  hitherto  industrial  accident  insurance 
and  also  industrial  fire  insurance  have  not  been  brought  to 
yield  equally  satisfactory  results.  There  is  a  vast  and  vir¬ 
tually  unoccupied  field  open  for  the  transaction  of  both  fire  and 
accident,  and  also  sickness  business  on  industrial  lines,  and  hence 
we  maintain  that  what  is  wanted  to  bring  a  profitable  return 
to  any  company  that  undertakes  the  business  in  real  earnest  are, 
ample  financial  resources,  coupled  with  practical,  capable  and  honest 
management.  We  have  before  us  an  advance  prospectus  of  the 
Industrial  Insurance  Corporation,  Ltd.,  which  has  just  been  regis¬ 
tered  with  a  capital  of  ^30,000.  The  board  is  eminently  respect¬ 
able,  and  it  is  proposed  to  transact  on  industrial  lines,  accident, 
sickness  and  fire  insurance  business.  As  we  said  before,  there  is  an 
immense  field  for  this  sort  of  business,  and  hence,  if  the  corporation 
only  secures  the  right  management,  and  has  at  its  command  ample 
finances  (as  we  are  led  to  understand  will  be  the  case),  there  ought 
to  be  no  question  as  to  its  success. — Agents'  Journal ,  London. 
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THE  INSTITUTE  OF  ACTUARIES— INSIDE  VIEW. 

The  Institute  of  Actuaries  is  awake  for  the  season  and  the  Fellows 
are  once  more  reading  papers  to  one  another.  Mr.  Barrand,  of  the 
“  Prudential,”  leaving  symbols  on  one  side,  has  had  the  courage  to 
enlarge  on  a  subject  of  some  interest  to  solicitors,  namely,  “Some 
legal  points  arising  in  Life  Assurance  Practice.” 

Although  it  is  a  well  known  saying  that  the  man  who  is  his  own 
lawyer  often  has  a  fool  for  a  client,  it  cannot  be  advanced  that  any 
Actuary,  when  deciding  legal  points,  can  possibly  be  doing  a  foolish 
thing. 

Actuaries  are  men  apart,  men  of  great  knowledge,  experience, 
culture,  force  of  character,  superior  in  most  respects  to  other  men, 
especially  to  solicitors,  who  are  only  good  for  introducing — on  com¬ 
missions — life  proposals  or  applications  for  loans. 

An  actuary  may  smile  or  sneer  when  a  solicitor  has  the  temerity 
to  value  a  reversion  or  perform  any  function  proper  to  the  actuary, 
but  when  he  himself  assumes  to  dispense  with  the  help  of  the  solici¬ 
tor  in  settling  points  of  law,  he  is  not  going  outside  his  own  pro¬ 
vince.  Since  his  knowledge  is  so  extensive,  it  would  be  throwing 
money  away  to  employ  a  legal  adviser. 

A  night  spent  at  the  Institute  is  about  the  dreariest  experience 
that  can  fall  to  the  lot  of  a  mere  man.  Its  monotony  is  only  equalled 
by  the  alacrity  with  which  the  members  and  visitors  rush  to  the  tea¬ 
room  at  the  close  of  meeting. 

After  the  minutes  of  the  previous  sitting  and  the  list  of  visitors  are 
read  out,  the  reader  of  the  paper  is  introduced.  He  may  be  a  pro¬ 
found  scholar  and  occupy  the  highest  position  as  a  scientific  actuary, 
but  of  elocution  he  knows  nothing.  He  comes  forward  to  read. 
Shade  of  Kemble,  how  he  reads  1  He  gives  utterance  to  the  words 
before  him  in  a  mumbling  style,  calculated  to  send  his  hearers  to 
sleep.  Fortunately,  most  of  them  have  advance  sheets  of  the  paper 
lying  before  them  and  can  follow,  but  the  listener  not  so  provided  is 
soon  lulled  into  his  own  private  affairs  and  the  learned  prelection 
makes  no  impression  on  him. 

With  the  exception  of  the  President,  there  is  not  an  Actuary  who 
can  read  a  paper  as  it  ought  to  be  read.  Have  you  heard  an  actuary 
read  the  minutes  of  a  Board  Meeting  to  his  Directors  ?  With  the 
same  charming  variety  of  expression  and  graceful  action  does  he 
read  a  paper  before  his  fellows  at  the  Institute. 

The  discussion  which  follows  the  paper  reminds  one  of  the  efforts 
of  a  village  debating  society,  rather  than  the  polished  dialectics  to 
be  expected  from  a  learned  Metropolitan  Society.  There  is  no  eager¬ 
ness  to  catch  the  speaker’s  eye. 

As  a  general  rule  the  same  select  few  at  the  top  of  the  room  speak 
at  every  meeting.  One  has  heard  them  so  often  that  one  knows  what 
to  be  prepared  to  hear.  The  dull,  commonplace  language  that 
marks  the  Actuary’s  communications  to  his  official  subordinates  is 
his  medium  for  criticising  the  subject  of  debate,  and  of  propounding 
better  methods  or  more  advanced  views. 

The  want  of  elocution  in  the  reader  is  no  less  pronounced  than  the 
lack  of  eloquence  or  rhetoric  in  his  critics.  In  one  debate  the 
writer  counted  twenty  sentences  beginning  with  the  words  “  It  seems 

to  me  that  Mr.  - ”  Four  speakers  made  use  of  the  same 

expression  with  pleasing  iteration. 

Have  the  younger  men  no  powers  of  speech  that  they  sit  like  dumb 
dogs,  blinking  at  one  another?  They  whisper,  or  wink,  or  shrug 
their  shoulders,  or  sapiently  shake  their  heads,  but  give  rare  expres¬ 
sions  to  their  views.  They  are  in  the  Institute,  but  do  not  appear  to 
be  of  it.  One  is  forced  to  conclude  that  the  Institute  is  practically 
the  few  men  round  the  table  at  the  top  of  the  room,  and  in  their 
deliberative  wisdom  they  decide  that  the  solicitor  is  a  man  who  may 
be  occasionally  employed,  when  the  Actuary  has  no  time  to  settle 
knotty  points  of  law.  Ne  sutor  ultra  crepidarn. 


The  Dunedin  (New  Zealand)  Assembly  of  the  Knights  of  Labor 
recently  adopted  the  following  resolution  :  “We  protest  against  the 
action  of  the  Hon.  Richard  Seddon  in  monopolizing  the  positions  of 
Premier,  Colonial  Treasurer,  Postmaster-General,  Minister  for  Cus¬ 
toms,  Minister  for  Native  Affairs,  Minister  for  Labor,  Minister  in 
charge  of  the  Government  Life  Insurance  Department,  member  of 
the  Globe  Assets  Board,  as  well  as  being  advisory  director  of  the 
Anglo-German  Gold  Mining  Syndicate,  as  not  being  consistent  with 
his  professions  of  democracy.” 


TAXATION  OF  INSURANCE  COMPANIES. 

I  observe  that  there  has  been  some  discussion  among  a  number  of 
the  newspapers  of  the  State,  as  to  taxing  the  insurance  companies 
on  their  gross  receipts,  and  the  following  queries  very  naturally  sug¬ 
gest  themselves  to  my  mind  : 

First.  Why  tax  insurance  companies  on  gross  receipts  and  not 
tax  other  corporations  ? 

Second.  Is  the  law  equitable,  just,  fair  and  in  accordance  with 
the  intentions  of  the  constitution?  I  will  discuss  these  points 
together. 

Why  should  insurance  companies  be  singled  out  among  corpora¬ 
tions  and  be  taxed  on  gross  receipts?  Why  not  tax  railways,  mining 
companies  and  all  other  corporations  on  their  gross  receipts  ?  It 
may  be  urged  insurance  companies  are  foreign  corporations;  then  why 
not  tax  all  foreign  corporations  on  gross  receipts  ?  It  may  be  urged 
the  insurance  companies  have  no  interest  here  and  the  money  goes 
out  of  the  State,  but  at  another  point  we  will  show  that  some  of  this 
money  never  goes  out  of  the  State  and  the  balance  is  held  in  trust 
to  pay  losses;  and  I  think  all  fair-minded  people  will  concede  that 
the  money  paid  out  for  expenses  and  returned  for  losses,  should  be 
deducted,  as  that  money  should  be  listed  by  the  parties  receiving  it 
here,  being  among  their  assets.  A  tax  on  gross  receipts  as  proposed 
is  certainly  discriminating  and  is  not  in  accordance  with  justice  or 
the  ideas  of  the  framers  of  the  constitution.  Without  doubt,  fully  20 
per  cent  of  the  receipts  never  go  to  the  company,  but  are  kept  in  the 
State  for  commissions  to  agents,  taxes,  licenses,  advertising  and 
other  necessary  expenses.  This  money  the  companies  never 
receive;  the  agent  deducts  it  before  forwarding  it,  so  they  never 
have  it  in  their  possession.  In  addition  to  this,  from  eight  to  ten 
per  cent  of  the  money  collected  for  insurance  premiums  goes  for 
supervision  and  other  necessary  expenses  in  the  State.  Now  why 
should  an  insurance  company  be  taxed  for  what  it  never  received, 
never  went  into  its  possession,  and  never  belonged  to  it  ?  Is  it  right, 
just  or  fair?  If  so,  why  not  tax  all  foreign  corporations,  railways, 
loan  companies,  etc  ?  The  writer  does  not  believe  that  any  of  these 
corporations  ought  to  be  taxed  on  gross  receipts,  neither  does  he 
believe  that  one  should  be  singled  out  as  a  victim  and  discriminated 
against. 

In  many  instances  companies  pay  more  than  their  entire  receipts 
for  losses,  and  why  should  they  be  taxed  on  gross  receipts  in  the 
State?  The  reasonableness  of  the  proposition  is  hard  for  the 
writer  to  understand.  As  before  stated,  the  money  for  losses,  taxes, 
commissions,  etc.,  is  left  in  the  State,  and  if  the  State  laws  be  prop¬ 
erly  enforced,  they  pay  their  ratable  share  of  the  tax.  But  perhaps 
some  one  will  say  these  are  not  returned  for  taxation  ;  then  proceed 
against  the  parties  for  violating  the  laws. 

Illustration:  Why  should  one  person  be  taxed  more  because 
another  evades  the  law  and  perjures  himself? 

The  writer  believes  that  all  persons,  firms,  corporations  and  busi¬ 
nesses  should  pay  their  ratable  pro  rata  share  of  the  taxes  ;  they  have 
the  right  to  be  protected  by  the  State  and  should  pay  their  ratable 
share  of  what  is  necessary  to  conduct  the  government. 

A  large  amount  of  money  received  by  insurance  companies  is  only 
received  as  trustee  to  pay  losses,  and  if  insurance  companies  should 
be  taxed  for  gross  receipts,  then  it  is  plainly  evident  to  the  writer’s 
mind  that  all  trustees  and  agents  receiving  money  for  others  should 
pay  a  tax  on  the  gross  receipts  of  their  principals  ;  otherwise  the  law 
would  be  unjust,  unequal  and  discriminating. 

Again,  taxing  insurance  companies  on  gross  receipts  when  the 
parties  are  compelled  to  return  whatever  is  paid  them  for  losses  and 
the  like,  is  plainly  double  taxation,  as  it  is  a  part  of  their  assets  they 
are  bound  to  return. 

Insurance  companies  should  be  taxed  on  their  net  receipts  ;  on 
whatever  would  be  their  ratable  share  to  contribute  to  the  support  of 
the  State;  then  it  is  just  to  all  companies.  The  company  that  has 
lost  the  most  money  pays  the  least  towards  the  support  of  the  ' 
State,  and  that  company  making  the  most  money  paying  most 
towards  the  support  of  the  State;  and  let  the  rate  be  high  enough 
that  insurance  companies  may  contribute  their  pro  rata  share  to  the 
support  of  the  State,  but  by  all  means  have  it  on  their  net  receipts. 

Again,  it  may  be  argued  that  consumers  pay  it.  I  do  not  think 
that  this  can  always  be  the  case,  because  business  men  cannot  always 
add  for  every  additional  expense  in  this  line,  and  in  most  instances 
it  would  come  out  of  the  business  men,  and  I  think  every  candid 
person,  upon  investigation,  will  be  convinced  that  the  business 
elements  of  our  country  are  already  overtaxed. 
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It  may  be  urged  that  the  State  needs  more  revenue;  then  let  it  be 
collected  from  all  parties  alike,  placing  a  tax  on  all  corporations  on 
the  same  basis. 

An  insurance  company  is  as  much  of  a  business  necessity  to  the 
country  as  a  railway  or  a  manufacturing  establishment.  The  busi¬ 
ness  interests  of  the  country  cannot  be  properly  conducted  without 
the  protection  of  good  solvent  insurance  companies,  and  it  makesno 
difference  whether  the  tax  comes  out  of  the  consumer  or  out  of  the 
business  man,  as  to  the  justice  of  the  law. 

The  insurance  company  has  only  what  is  left  after  paying  losses 
and  expenses,  and  very  properly  should  contribute  its  share  on  that 
basis,  the  balance  having  been  held  only  as  trustee  and  having  been 
paid  to  the  parties  to  whom  it  legally  belongs  ;  it  is  very  evident  the 
tax  should  be  paid  by  the  party  receiving  it,  and  not  taking  the  pro¬ 
posed  method  simply  because  it  is  the  easiest  way. 

If  it  be  deemed  necessary  to  increase  the  revenue  of  the  State, 
would  it  not  be  well  to  give  a  little  attention  to  another  line,  namely, 
the  wealth  in  personal  property,  moneys,  credits,  jewelry,  watches, 
pianos  and  many  other  things  I  might  mention,  and  their  value  as 
compared  to  real  estate,  and  see  if  a  great  deal  of  property  cannot  be 
found  which  is  not  now  assessed?  Would  it  not  be  well  to  pay  a 
little  attention  on  thisline  as  well  and  see  what  property  in  the  State 
has  escaped  taxation  ?  Treat  all  interests  fairly,  neither  favoring  nor 
discriminating  against  any  of  them. — Peter  Winne,  in  Daily  Inde¬ 
pendent ,  Helena,  Mont. 


The  Companies. 


THE  MICHIGAN  MUTUAL  LIFE. 

The  twenty-ninth  annual  statement  of  the  Michigan  Mutual  Life 
Insurance  Company  gives  evidence  of  the  continued  good  manage¬ 
ment  of  President  Looker  and  his  associates.  The  total  assets  sum 
up  to  $5,402,000,  as  against  $5,045,000  a  year  ago.  The  surplus  on  a 
4  per  cent  standard  is  $429,079,  as  against  $348,603  a  year  ago. 
The  amount  of  new  business  during  the  year  1896  was  in  the  neigh¬ 
borhood  of  five  millions.  The  number  of  policies  written  during  the 
year  was  larger  than  that  of  the  year  before,  though  the  average 
amount  was  smaller.  The  number  of  policies  nowin  force  is  15,539, 
insuring  nearly  twenty-eight  millions.  The  exhibit  of  the  company’s 
financial  condition  and  progress  on  another  page  is  clear  and  com¬ 
prehensive,  and  will  give  great  satisfaction  to  the  policyholders. 


THE  NATIONAL  LIFE,  VERMONT. 

The  annual  statement  of  the  National  is  the  forty-seventh,  a  num¬ 
ber  which  indicates  near  approach  to  the  semi-centennial,  which 
we  trust  the  present  most  efficient  managers  will  live  to  celebrate. 
The  assets  this  year  are  nearly  a  million  and  a  half  ahead  of  the 
figures  a  year  ago,  and  if  this  ratio  is  maintained,  or,  as  is  more 
probable,  increased,  the  management  will  make  a  fine  showing  in  the 
jubilee  year.  Under  the  law  of  Vermont  an  annual  official  examina¬ 
tion  is  required  to  be  made  of  home  companies,  a  procedure  which 
strengthens  the  confidence  reposed  in  such  an  institution. 


THE  GREENWICH  INSURANCE  COMPANY. 

The  Greenwich  presents  its  sixty-second  annual  statement.  Presi¬ 
dent  Stone  pursues  his  undeviating  way,  a  way  which  makes  his 
confiding  policyholders  sleep  in  peace.  They  know  that  so  long  as 
he  is  captain  of  the  ship,  its  voyage  will  be  prosperous.  There  are 
older  companies  and  larger  companies  than  the  Greenwich,  but  none 
of  them  pursue  a  more  straightforward  course  or  meet  their  obliga¬ 
tions  more  faithfully. 


The  New  England  Burglary  having  found  that  bicycle  insurance 
is  a  non-paying  investment,  has  withdrawn  from  that  field.  Manager 
Goodwin,  of  Goodwin,  Hall  &  Henshaw,  referring  to  the  matter 
recently,  said  :  “We  shall  continue  all  bicycle  policies  to  expira¬ 
tion,  but  experience  has  taught  us  that  this  class  of  underwriting  is 
more  bother  than  it  is  worth.  With  agents’  commissions,  stationery, 
and  postage  stamps  to  be  taken  from  a  small  premium,  there  is  little 
left  with  which  to  make  even  the  shadow  of  a  profit.  With  a  strong 
company  like  the  New  England  giving  it  up,  I  fear  that  cyclists  in 
the  future  will  have  to  be  their  own  insurers.” — Standard. 


THE  MUTUAL  BENEFIT  LIFE. 

The  assets  of  this  great  company,  as  may  be  noted  on  another 
page,  have  passed  the  sixty  million  mark,  and  the  surplus  runs  up  to 
the  neighborhood  of  four  millions.  The  fifty-second  annual  state¬ 
ment  is  one  that  speaks  for  itself. 

The  custom  of  the  company  in  antedating  policies,  has  recently 
attracted  considerable  attention  in  view  of  the  charge  of  the 
Northwestern  Mutual  Life,  that  it  is  in  contravention  of  the  anti¬ 
rebate  compact.  The  question  was  referred  to  the  referee,  Mr. 
Thomas  B.  Reed,  and  he  has  decided  that  as  the  Northwestern  is  not 
a  member  of  the  anti-rebate  compact,  he  has  no  jurisdiction  over  the 
complaint  and  therefore  dismisses  it.  It  is  to  be  regretted  that  we 
thus  have  avoidance  of  the  point  at  issue  instead  of  a  decision  which 
would  settle  it  once  for  all. 

At  the  same  time,  we  are  glad  tolearn  that  Commissioner  Merrill 
of  Massachusetts  has  taken  the  bull  by  the  horns  in  his  character¬ 
istic  way.  He  decides  that  the  practice  of  the  Mutual  Benefit  Life 
in  dating  back  policies  is  not  rebating  if  the  privilege  is  extended  to 
all  applicants  alike.  In  a  letter  to  the  actuary,  Mr.  Bloomfield  J. 
Miller,  Major  Merrill  says  : 

Dear  Sir  : — Referring  to  the  question  which  has  been  involved  in 
considerable  correspondence  between  President  Dodd,  Actuary 
Fackler  and  myself  as  to  the  matter  of  antedating  policies,  the  Mas¬ 
sachusetts  statute  in  relation  to  the  question  of  rebating  defines  the  law 
as  a  “  discrimination  in  rates  of  premium  ”  between  insurants  of  the 
same  class  and  equal  expectancy  of  life.  I  understand  this  to  mean  not 
in  any  sense  a  consideration  between  one  company  and  another,  but 
wholly  as  applying  to  the  practice  of  each  particular  company. 
Whatever  your  company  or  any  other  authorized  to  transact  business 
in  Massachusetts  offers  to  all  prospective  insurants,  one  equally  with 
another,  involves  no  question  of  discrimination  and,  therefore,  no 
rebate.  If  with  equal  conspicuousness  with  which  you  present  to 
the  would-be  insuring-  public  rates  at  any  given  age,  you  also  offer 
an  ante-dating  to  cover  an  earlier  year  of  life,  I  do  not  understand 
that  this  would  be  in  any  respect  a  violation  of  the  Massachusetts 
statute.  It  is  only  when  a  financial  discrimination  is  given  to  a  par¬ 
ticular  individual  which  is  not  offered  to  and  understood  by  all  appli¬ 
cants  that  a  rebate  is  involved.  Respectfully  yours, 

(Signed)  George  S.  Merrill,  Insurance  Commissioner . 


THE  MUTUAL  LIFE  OF  NEW  YORK. 

The  Weekly  Statement  says  :  While  it  is  not  possible  to  announce 
the  exact  amount  of  new  business  transacted  last  year  in  time  for  this 
issue,  we  are  able  to  state  that  the  gross  assets  of  the  Company  on 
the  31st  of  December  were  $236,125,566.94,  and  the  surplus  will 
equal  if  not  exceed  thirty  millions  of  dollars.  The  insurance  in  force 
in  the  books  of  the  Company  at  the  ciose  of  1896  will  closely 
approximate  $925,000,000,  a  larger  amount  at  risk  than  is  held  by  any 
other  company  in  the  world. 


The  Franklin  Fire,  Philadelphia. — Total  losses  incurred  by 
the  Franklin  Fire  Insurance  Company  of  Philadelphia,  in  1896,  were 
$236,978.35,  against  $293,366.39  in  1895.  Total  unsettled  losses  at 
the  close  of  1896  were  but  $26,987.  Net  premium  income  last  year 
was  $440,004  ;  total  income  $593,315.  The  assets  of  the  Franklin 
are  : 

Capital . $400,000 

Liabilities .  1,635,314 

Net  surplus . 1,070,128 

Total .  $3,105,442 

Notwithstanding  the  large  perpetual  premium  deposit  liability  of 
the  company,  the  net  surplus  is  nearly  40  per  cent  of  the  non-capital 
assets.  Stock  of  the  Franklin  sold  at  auction,  January  27,  at  $400 
per  share  upon  a  par  of  $100. — American  Exchange  and  Review. 


The  Globe  Fire  Insurance  Company  of  New  York  has  been  re¬ 
licensed  by  Commissioner  Matthews  of  Ohio  for  transaction  of  busi¬ 
ness  in  that  State. 


Mr.  W.  C.  Grigsby,  correspondent  of  the  Chicago  department  of 
Rough  Notes,  formerly  of  Washington,  D.  C.,  is  organizing  an 
Underwriters’  Excursion  party  to  attend  the  Inaugural  Ceremonies 
at  Washington  on  March  4th.  The  party  will  be  conveyed  in  a 
special  train,  with  all  modern  equipment,  from  Chicago,  and  take  on 
subscribers  at  Indianapolis  and  Cincinnati.  They  will  proceed  via 
the  Chesapeake  and  Ohio  Railroad,  and  while  in  Washington  will  be 
escorted  to  all  places  of  interest,  and  will  visit  Mt.  Vernon. 
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NEW  YORK  LIFE  INSURANCE  COMPANY. 


THE  LIVERPOOL  AND  LONDON  AND  GLOBE. 


GAIN  AND  LOSS  EXHIBIT  FOR  THE  YEAR  1896. 

( Upon  basis  of  Actuaries'  Mortality  and  4  per  cent  Interest.'] 

Surplus  at  beginning  of  said  year . $24,038,677  89 

Loading  or  excess  of  the  premiums  of  the  year  over 

the  corresponding  net  premiums  on  the  above  basis.  8,052,329  56 

Interest,  rents,  etc.,  earned . $8,103,374  22 

Balance  of  profit  and  loss  items  (includ¬ 
ing  changes  in  market  values) .  619,56023  8,722,93445 


Provision  for  net  death  losses  contained  in  the  year’s 

income  (technically  called  “  Cost  of  Insurance,”). . .  7,403,838  77 

Reserves  (full  tabular)  released  by  surrender  and  lapse  5,619,492  82 


The  forty-ninth  annual  statement  of  the  United  States  Branch  of 
this  great  company  gives  the  following  evidence  of  strength  and  of 
continued  prosperity  : 

ASSETS. 


Real  Estate . . . . ,  . . . 

U.  S.  Government  4  per  cent  Bonds 

State  and  City  Bonds . 

Loans  on  Bond  and  Mortgage . 

Cash  on  Hand  and  in  Banks . 

All  other  Admitted  Assets . 


t>  1  >730,000  00 
1,843,200  00 
3T9»475  00 
3.575.7>8  64 
846,101  52 
1,025,050  17 


Total  Assets, 


*9, 339*545  33 


LIABILITIES. 


Unadjusted  Losses  .  .  .  ^516,707  91 

Unearned  Premiums  and  all  Other  Liabilities . 4>729>377  °9 


Total  Credits 


$53’837>273  49 


5,246,085  00 


Expenses.  Insurance  expenses  (initial 
outlay  for  new  issues  and 
care  of  old  business).. .  .$7,170,049  98 
Mortality  expenses  (includ¬ 
ing  medical  and  inspec¬ 
tion  charges) . 372,807  67 

Investment  expenses  (in¬ 
cluding  real  estate  taxes 
and  charges) .  404,680  94 

Interest  required  to  maintain  reserve . 

Death  losses  incurred . $9,578,242  00 

Less  reserve  on  same,  and  reserve  re¬ 
leased  by  death  of  annuitants .  3,087,294  00 

Surrender  and  lapse  values  allowed . . . . . 

Dividends  to  policyholders . 

Surplus  at  end  of  said  year . 

Total  Debits . 


#7,947,538 

59 

6,209,587 

65 

6,480,948 

00 

,  4,391,288 

58 

•  2,125,913 

69 

26,681,996 

98 

#S3.837,273 

49 

THE  PROVIDENT  LIFE  AND  TRUST. 

The  assets  of  the  Provident  on  the  first  of  January  amounted  to 
$31,636,776.28.  The  business  of  the  company  for  1896  is  summa¬ 
rized  as  follows: 


Surplus, 


$4,093,460  33 


THE  FARMERS’  FIRE,  YORK,  PA. 

The  forty-fourth  annual  statement  of  the  Farmers’  Fire  Insurance 
Company  is  summarized  as  follows  : 


Assets. 

Real  Estate  owned  by  the  Company .  $  44>20°  00 

Loaned  on  Real  Estate,  First  Liens  and  Collateral  Securities .  216,060  00 

Penn’a,  Northern  Central  and  other  R.  R.  Bonds  and  Stocks .  135,345  00 

York  City,  York  County  and  York  Market  House  Bonds .  11,000  00 

United  States  Registered  Bonds .  38,500  00 

National  Bank  Stocks,  York,  Pa . 36,840  00 

York  Water  Company  Stock . .  75, 241  50 

Accrued  Interest,  Rent  and  Collateral  Loans .  5.458  05 

Due  by  Agents . .' .  ...  4I>6°4  x8 

Cash  in  Bank .  79,410  97 

$683,659  70 

Liabilities. 

Unpaid  Losses .  $  26,889  07 

Unpaid  Taxes  and  Book  Account  Liabilities .  11,962  96 

Amount  necessary  to  Reinsure  all  Outstanding  Risks .  320674  89 

Net  Surplus  over  all  Liabilities .  324,132  78 

*  $683,659  79 


THE  SCOTTISH  UNION  AND  NATIONAL. 


Premiums  and  Annuities  received  during  the  year .... . ..  .$4,257,848  90 

Interest  on  Life  Insurance  Fund .  1,163,542  34  $5,421,391  24 


Distribution  of  the  Surplus  (Dividends  to  the  Insured) .  630, 435  3‘ 

Endowment  Policies  matured  and  paid  during  the  year. .  633,022  00 

Losses  by  death  during  the  year  (248  deaths) .  1,114,336  00 

Total  amount  paid  for  Death  Claims  since  organization .  10,548,759  45 

Annuities  paid  during  the  year .  .  39.767  91 

4065  Policies  issued  in  1896,  insuring .  11,948,284  00 

36,291  Policies  outstanding  Twelfth  Month  31,  1896,  insuring .  113.054,246  00 


The  progress  of  the  United  States  Branch  of  the  Scottish  Union 
and  National  during  the  past  year,  under  the  masterly  direction  of 
Manager  Martin  Bennett,  is  shown  in  the  following  statement: 


Cash  assets . . .  . . .  . . $3,681,11860 

Surplus . . . . .  1,555,710  09 

Excess  of  income  over  losses  incurred  and  all  expenses .  417,880  49 

Gain  in  cash  assets .  357,59b  93 

Added  to  reserve . . .  208,247  15 

Gain  in  surplus .  .  106,944  73 


INSURANCE  COMPANY  OF  NORTH  AMERICA. 

The  105th  annual  statement  of  this  venerable  company,  founded 
A.  D.  1792,  gives  the  following  particulars  : 


Cash  Capital . .  $3,000,000  00 

Amount  required  to  safely  Reinsure  all  outstanding  liabilities  .........  3,156,592  50 

Amount  receivable  on  perpetual  fire  insurance  policies .  781,689  31 

All  claims  for  losses  in  process  of  adjustment  less  Reinsurance  and 

salvage .  .  .  348,656  81 

All  other  claims  against  the  Company .  80,095  94 

Surplus  beyond  all  liabilities .  2>3l9>773  52 

Cash  Assets,  January  1, 1897 . . $9,686,808  08 


For  the  five  years  ending  January  1,  1897,  the  Scottish  Union 
shows  the  following  remarkable  results  : 


Increase  in  reserve.. . .  $843,201  29 

Increase  in  assets .  1,648,541  72 

Increase  in  surplus .  596,912  41 


Income  over  all  losses  incurred  and  expenses.  1,521,645  76 


The  Metropolitan  Life  Insurance  Company  has  purchased  the 
Syndicate  building,  a  fifteen-story  structure  on  the  corner  of  Nassau 
and  Liberty  streets,  New  York,  for  $2,500,000. 
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THE  CONTINENTAL  INSURANCE  COMPANY. 

The  annual  statement  of  the  Continental  shows  total  assets  amount¬ 
ing  to  $7, 776, 347. 13,  as  against  $7,216,828.25  a  year  ago,  a  gain  of 
nearly  $560,000.  The  net  surplus  is  $2,564,218.76,  as  against  $2,- 
025,808.13,  January  1,  1896,  a  gain  of  $38,410.63.  The  components 
are  tabulated  as  follows  : 


Reserve  for  Insurance  in  force .  $3,523,299  59 

Reserve  for  Losses  in  process  of  adjustment  .  270,634  80 

Reserve  for  Commissions,  Taxes,  and  all  other  claims .  168.193  98 

Reserve  for  Contingencies .  •  250,00000 

Cash  Capital .  1,000,000  00 

Net  Surplus .  .  2,564,21876 


$7,776,347  13 


THE  FIDELITY  AND  CASUALTY. 

The  annual  statement  of  the  Fidelity  and  Casualty  Company  of 
New  York  shows  the  following  financial  condition  : 

Assets. 


Stocks  and  Bonds  (see  schedule  below) . $I,437>°5°  °® 

Real  Estate .  . .  596,554  32 

Cash  in  Banks  and  Office . . . .  84,508  11 

Gross  Premiums  in  Course  of  Collection . . .  480,991  28 

All  other  Securities .  .  12,084  80 


Liabilities. 


$2,611,188  51 


Reserve  for  Unearned  Premiums .  . . . $1,414,323  48 

Reserve  for  Contingent  Undetermined  Claims .  458,978  81 

Commission  on  Premiums  in  Course  of  Collection. . . .  125,779  22 

All  other  Liabilities . 21,92704 

Capital  Stock . . .  250,000  00 

Net  Surplus .  340,17996 


$2,611,188  51 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Farmers’  Fire  Insurance  Company  of  York,  Pa. 


ASSETS.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $44,200  00 

Loans  on  Bonds  and  Mortgage .  197,060  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  296,926  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other.securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company....  19,000  00 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . . . . .  5,45805 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . - .  79,410  97 

Premiums  due  and  in  course  of  collection .  41,526  63 

All  other  admitted  Assets  detailed  in  statement  on  file  in 

this  office .  77  50 


Total  Admitted  Assets 


$683,659  70 


LIABILITIES. 

Losses  reported,  adjusted  and  unpaid .  $26,889  °7 

Reserve  as  required  by  law . .  3 1 6,556  36 

All  other  claims .  16,081  49 


Total  Liabilities 


359,526  92 


Surplus  as  regards  Policyholders .  $324,132  78 

Total  Income . . .  385,333  44 

Total  Expenditures .  338,301  41 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  49,777,671  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  1,500,567  00 

Premiums  received  on  Maryland  business  in  1896 .  16,183  75 

Losses  paid  in  Maryland  during  1896 .  10,122  84 

Losses  incurred  in  Maryland  during  1896 . 6,690  06 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  January  16,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Farmers'  Fire  Insurance  Company, 
of  York,  Pa.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


United  Firemen’s  Insurance  Company  of  Philadelphia, 

Pennsylvania. 


ASSETS. 


Dec.  31,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 


Company,  less  amount  of  encumbrance  thereon .  $*46,350  00 

Loans  on  Bonds  and  Mortgage .  670,519  94 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  ....  385,67800 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company....  94,000  00 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities..  . . . . .  15*695  52 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  67,745  28 

Premiums  due  and  in  course  of  collection .  39.348  45 

Bills  receivable,  not  matured,  taken  for  risks .  492  47 

All  other  admitted  Assets  detailed  in  statement  on  file  in 

this  office .  6,191  51 


Total  Admitted  Assets 


$1,426,021  17 


LIABILITIES. 

Losses  reported,  adjusted  and  unpaid 

Reserve  as  required  by  law . 

Due  and  accrued  for  salaries,  etc .... 

Commissions,  brokerage,  etc . 

All  other  claims . 


Total  Liabilities .  923,452  48 

Surplus  as  regards  Policyholders .  $502,568  69 


$18,929  90 
888,209  70 

379  29 
8,802  10 
7»L3i  49 


Capital  Stock  paid  up .  $300,000  00 

Surplus  as  regards  Stockholders .  202,568  69 

Total  Income . 327,612  17 

Total  Expenditures .  289,325  71 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  68,035,191  57 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  444,527  00 

Premiums  received  on  Maryl-and  business  in  1896 .  5,346  32 

Losses  paid  in  Maryland  during  1896 .  2,376  67 

Losses  incurred  in  Maryland  during  1896 .  2,228  81 


State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  United  Firemen’s  Insurance  Com¬ 
pany,  of  Philadelphia,  Pa.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
John  H.  Gildea,  Jr.,  Agent,  Room  2,  Merchants  Bank  Building. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Lion  Fire  Insurance  Company  of  London,  England. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . .  . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  secu¬ 
rities  .  . .  .  . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . . . 

Premiums  due  and  in  course  of  collection . 


Dec.  31st,  1896. 

$9,000  00 
392,100  00 

284,225  00 

10,600  53 

136,460  87 
59,848  19 


Total  Admitted  Assets . . . . .  $692,234  59 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

Policyholders  in  such  States  (market  value) .  $198,062  50 

Liabilities  in  said  States . . . . .  47907  23 

Surplus  over  said  liabilities . .  $150,155  27 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $50,783  57 

Reserve  as  required  by  law .  .  337, °°7  59 

All  other  claims .  .  11,01779 


Total  Liabilities 


398,808  95 


Surplus  as  regards  Policyholders.  .  $293,425  64 

Assets  not  admitted  as  above  stated .  150,155  27 


$443,580  91 


Surplus  as  regards  Stockholders . .  . $443,580  01 

Total  Income .  579,5*5  18 

Total  Expenditures .  536,272  65 

Amount  of  Policies  in  force  in  United  Slates  on  31st  Dec.,  1896 .  61,800,748  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  382,412  00 

Premiums  received  on  Maryland  business  in  1896 .  4, 330  85 

Losses  paid  in  Maryland  during  1896 .  7,3*3  54 

Losses  incurred  in  Maryland  during  1896 .  3,437  30 


State  of  Maryland,  Insurance  Department,  £ 
Commissioner’s  Office,  Annapolis,  February  12th,  1897.  S 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  "the 
above  is  a  true  abstract  from  the  statement  of  the  Lion  Fire  Insurance  Company  of 
London,  England,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


U.  S.  Branch  Scottish  Union  and  National  Insurance 
Company  of  Edinburgh, 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage .  .... 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . - . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds, and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company  ... 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  collection . 


Dec.  31st,  1896. 


$52,650 

0 

00 

1,549,607 

70 

981,801 

59 

*7>5°° 

00 

4  *,405 

72 

415.756 

*5 

276,234 

°4 

Total  Admitted  Assets . .  .  $3,335,05610 

Assets  Not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

Policyholders  in  such  States  (market  value) .  $346,062  50 

Liabilities  in  said  States .  3*6,743  25 


Surplus  over  said  liabilities .  $29>3*9  25 

Liabilities. 

Losses  reported,  adjusted  and  unpaid  .  $329,300  30 

Reserve  as  required  by  law .  *,453,489  96 

All  other  claims . . . .  25,87500 


Total  Liabilities .  1,808,665  26 

Surplus  as  regards  Policyholders .  $1,526,390  84 

Assets  not  admitted  as  above  stated .  29,319  25 


$*,555.7*0  09 

Surplus  as  regards  Stockholders .  $*,555, 7*0  09 

Total  Income .  2,454,653  51 

Total  Expenditures .  . . .  1,896,71772 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  374,524,653  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  1,586,400  00 

Premiums  received  on  Maryland  business  in  1896 .  *7,47*  57 

Losses  paid  in  Maryland  during  1896....  . .  14,120  31 

Losses  incurred  in  Maryland  during  1896 .  4,375  18 


State  of  Maryland,  Insurance  Department,  1 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Scottish  Union  and  National  Insur¬ 
ance  Company  of  Edinburgh,  to  December  31st,  *896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Hartford  Fire  Insurance  Company  of  Hartford,  Conn, 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage .  . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  . .  . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Company 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  .  . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank.  ,  - . 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office .  . . 


Dec.  31st,  1896. 

$459,575  00 
i.375.5oo  00 

5.659>833  00 

10,800  00 

25,181  93 

99I.9M  44 
1,091,613  65 

845  53 


Home  Fire  Insurance  Company  of  New  York, 


Assets.  Dec.  31,  1896, 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . $1,748,857  41 

Loans  on  Bond  and  Mortgage .  423,786  71 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value)  .  6,912,402  31 

Amount  of  all  Loans  (except  Mortgages)  secured  by 


Stocks,  Bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Company  183,100  00 
Interest  due  and  accrued  on  Stocks,  Bonds,  and  other 

securities .  55,678  34 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  303,032  86 

Premiums  due  and  in  course  of  collection .  600,184  31 

Bills  receivable  not  matured,  taken  for  risk .  2,682  45 


Total  Admitted  Assets. 


$10,229,724  39 


Total  Admitted  Assets  ....  .  $9,615,263  55 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 

of  Policyholders  in  such  States  (market  value) .  ...  $389,434  00 

Liabilities  in  said  States .  . .  252,999  86 

Surplus  over  saidXiabilities .  $136,434  14 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $524,648  56 

Reserve  as  required  by  law .  .  4,641,406  98 

All  other  claims .  71,250  00 


Total  Liabilities 


$5,237,305  54 


Surplus  as  regards  Policyholders .  $4*377,958  01 

Assets  not  admitted  as  above  stated .  136,434  14 


$4.5M.392  15 

Capital  Stock  paid  up .  ....  1,250,000  00 

Surplus  as  regards  Stockholders .  3,264,392  15 

Total  Income. .. .  .  6,156,498  19 

Total  Expenditures .  5,485,101  20 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896. . 788,511,325  o 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  3,732,176  o0 

Premiums  received  on  Maryland  business  in  1896 .  47,024  19 

Losses  paid  in  Maryland  during  1896 .  22,288  54 

Losses  incurred  in  Maryland  during  1896.  .  .  .  27,401  14 


State  of  Maryland,  Insurance  Department,  { 
Commissioner's  Office,  Annapolis,  February,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  l  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Hartford  Fire  Insurance  Company, 
of  Hartford,  Conn.,  to  December  31st.  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 


of  Policyholders  in  such  States  (market  value)......,  $129,500  00 

Liabilities  in  said  States .  158,985*26 

Liabilities  less  Deposit .  $29,485  26 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $464,3 77  07 

Reserve  as  required  by  law .  4,121,841  74 

All  other  claims . . .  270,751  61 


Total  Liabilities 


4,856.970  42 


Surplus  as  regards  Policyholders .  $5,372,753  97 

Assets  not  admitted  as  above  stated . .  29,485  26 


$5*343.268  71 


Capital  Stock  paid  up . .  $3,000,000  00 

Surplus  as  regards  Stockholders . . .  2,346,268  71 

Total  Income . 5,203,08833 

Total  Expenditures .  4.670,26377 

Amount  of  Policies  in  force  in  the  United  States  on  31st  Dec.,  1896.. .  831,110,017  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  4»993»792  00 

Premiums  received  on  Maryland  business  in  1896  .  40,407  47 

Losses  paid  in  Maryland  during  1896 .  19,442  73 

Losses  incurred  in  Maryland  during  1896 .  12,900  17 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner's  Office,  Annapolis,  February  15th,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Home  Fire  Insurance  Company  of 
New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Union  Assurance  Society  of  London,  England. 

assets.  Dec.  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) .  $811,757  75 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  secu¬ 
rities .  3,455  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  51,020  91 

Premiums  due  and  in  course  of  collection .  167,012  96 

Total  Admitted  Assets . . .  .  $1,033,246  62 

Assets  Not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


Policyholders  in  such  States  (market  value) .  $178,250  00 

Liabilities  in  said  States . .  21,752  92 

Surplus  over  said  liabilities .  $156,497  08 


Liabilities. 


Fireman’s  Fund  Insurance  Company  of  San  Francisco, 

California. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  Loans  (except  Mortgages)  secured  by  Stocks, 
Bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  ... 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank. . . . .  . . 

Premiums  due  and  in  course  of  collection . 

Bills  receivable,  not  matured,  taken  for  risks . 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office., . 


Dec.  31,  1896. 

$411,700  00 
488,173  59 

1,639,470  OO 

210,762  55 
17,645  92 
261,361  25 

359.75°  84 

42,090  14 
21,699  51 


Total  Admitted  Assets .  $3*452,653  80 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value) . .  $75,000  00 

Liabilities  in  said  States .  .  ...  33,767  50 


Losses  reported,  adjusted  and  unpaid .  $72,485  47 

Reserve  as  required  by  law .  463,208  34 

All  other  Claims .  726  19 

Total  Liabilities . . . . . 

Surplus  as  regards  Policyholders . 

Assets  not  admitted  as  above  stated  . . 


536,420  00 

$496,826  62 
156,497  08 


Surplus  over  said  Liabilities .  .  ...  $41,232  50 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $96,149  24 

Reserve  as  required  by  law .  1,227,308  19 

Voluntary  Reserve .  75,000  00 

Commissions,  Brokerage  due .  27.960  45 

All  other  claims . .  . . .  7,829  47 


Total  Liabilities 


<1. 434.247  35 


$653,323  70 

Surplus  as  regards  Stockholders .  .  $653,323  70 

Total  Income . . . . . . . .  950,081  4 1 

Total  Expenditures . . .  7I7,I95  19 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  76,277,319  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  698,840  00 

Premiums  received  on  Maryland  business^during  1896. .  .. .  .  7,925  94 

Losses  paid  in  Maryland  during  1896 .  8,507  33 

Losses  incurred  in  Maryland  during  1896 .  yg  fa 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner's  Office,  Annapolis,  Feb.  14th,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Union  Assurance  Society  of  Lon¬ 
don,  England,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Surplus  as  regards  policyholders . . .  $2,018,406  45 

Assets  not  admitted  as  above  stated .  41,232  50 


$2,059,638  95 

Capital  Stock  paid  up .  $1, 000, 000  oQ 

Surplus  as  regards  Stockholders .  1,059,638  95 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  194,632,829  o£ 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  966,580  7^ 

Premiums  received  on  Maryland  business  in  1896 .  8,492  9- 

Losses  paid  in  Maryland  during  1896 .  3*478  3. 

Losses  incurred  in  Maryland  during  1896 .  193  6g 


State  of  Maryland,  Insurance  Department,  1 
Commissioner’s  Office,  Annapolis,  February,  1897.  J 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Fireman’s  Fund  Insurance  Com¬ 
pany  of  San  Francisco,  Cal.,  to  December  31st,  1896,  now  on  file  in  this  department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
John  H.  Katzenbkrgbr,  Attorney  &  Agent, and  S.  W.  T.  Hopper  &  Sons,  Agents. 


February  20,  1897.] 


BALTIMORE  UNDERWRITER. 


97 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


U.  S.  Branch  of  the  Norwich  Union  Fire  Insurance 
Society  of  Norwich,  England, 


Assets. 

Loans  on  Bonds  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 

Interest  due  and  accrued  on  Stocks  Bonds  and  other 

securities . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office . 


December  31st,  1896. 
#40,000  00 

D579.556  25 


150  00 

235,533  34 
145,736  64 

37  67 


Total  Admitted  Assets. 


#2,001,013  90 


Assets  not  Admitted. 


Securities  deposited  in  various  States  for  the  protection  of 


Policyholders  in  such  States  (market  value)., .  #228,965  00 

Liabilities  in  said  States . .  117,393  71 


Surplus  over  said  Liabilities 


#111,671  29 


Palatine  Fire  Insurance  Company  of  Manchester,  Eng. 

Assets.  Dec.  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  .  #2,006,485  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  319,364  95 

Premiums  due  and  in  course  of  collection . .  .  399*75676 


Total  Admitted  Assets  .  .  .  #2,725,60671 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 

of  Policyholders  in  such  States  (market  value) .  $75,938  00 

Liabilities  in  said  States.. . . . .  52,959  97 


Surplus  over  said  Liabilities .  #22,978  03 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $259,035  6r 

Reserve  as  required  by  law .  .  1,504,326  41 

Commissions,  Brokerage,  etc . '. .  70,766  87 

All  other  claims. . .  35,030  01 


Total  Liabilities . . .  1,869,158  90 

Surplus  as  regards  Policyholders  . .  $856,447  81 

Assets  not  admitted  as  above  stated. ...  . . .  52,978  03 


Liabilities. 

Losses  reported,  adjusted  and  unpaid . .  #144,890  17 

Reserve  as  required  by  law .  1,058,490  82 

All  other  claims .  34,681  80 


Total  Liabilities  . 1,238,062  79 

Surplus  as  regards  policyholders  in  the  United  States .  762,951  11 

Assets  not  admitted  as  above  stated . 111,671  29 

Total  Assets  in  the  United  States .  #651,279  82 

Capital  Stock  paid  up .  #200,000  00 

Surplus  as  regards  Stockholders .  451,279  82 

Total  Income . . .  1,593,281  09 

Total  Expenditures .  1,410,264  22 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  226,179,082  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  3*559,230  00 

Premiums  received  on  Maryland  business  in  1896 . .  34161  26 

Losses  paid  in  Maryland  during  1896 .  18,592  79 

Losses  incurred  in  Maryland  during  1896 .  .  14,694  76 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner's  Office,  Annapolis,  Febuary  nth,  1897  f 
In  compliance  with  the  Code  of  Public  General  l  aws,  1  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Norwich  Union  Fire  Insurance 
Company,  of  Norwich,  Eng.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
M.  Warner  Hewbs  &  Son,  Resident  Agents,  Baltimore,  Md. 


#879.425  84 


Capital  Stock  paid  up .  #200,000  00 

Surplus  as  regards  Stockholders .  697,425  84 

Total  Income .  .  2,33 6,637  19 

Total  Expenditures .  .  2,290,609  61 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 . 283,309,148  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  . .  1,304,387  00 

Premiums  received  on  Maryland  business  in  1896 .  .  14.485  64 

Losses  paid  in  Maryland  during  1896  . .  .  . .  4,084  47 

Losses  incurred  in  Maryland  during  1896 .  684  47 


State  of  Maryland,  Insurance  Department,  | 
Commissioner’s  Office,  Annapolis.  February  13th,  1897.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Palatine  Fire  Insurance  Company 
of  Manchester,  Eng.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURT  Z,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Atlas  Mutual  Insurance  Company  of  Boston,  Mass, 


Assets.  December  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) .  $85,375  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  secu¬ 
rities . . .  .  . .  1,351  33 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank. .  .  ....  15,56018 

Premiums  due  and  in  course  of  collection .  24,032  70 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office . .  1 5*539  36 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Total  Admitted  Assets, 


#r4i,858  57 


Franklin  Fire  Insurance  Company  of  Philadelphia,  Pa, 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage . . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . ’. . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company. . . . 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 
Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  collection . 


Dec.  31st,  1896. 

#259,000  00 
217,008  00 

2,198.742  00 


267,500  00 

6,891  78 

92,810  43 
63,489  85 


Total  Admitted  Assets 


#3,105,442  06 


LIABILITIES. 

Losses  reported,  adjusted  and  unpaid . . .  #26,987  70 

Reserve  as  required  by  law . . . .  434*793  98 

All  other  Claims . . .  I*T73»532  83 


Total  Liabilities  . .  .  . .  1  >635,314  51 

Surplus  as  regards  Policyholders .  #1,470,127  55 

Capital  Stock  paid  up .  400,000  00 

Surplus  as  regards  Stockholders..... .  .  1,070,127  55 

Total  I  ncome. ... .  ••••. . .  . . . . .  593*3 1 5  22 

Total  Expenditures .  584,70599 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 . 135*443,693  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  764,394  17 

Premiums  received  on  Maryland  business  in  i8q6 . .  7,337  51 

Losses  paid  in  Maryland  during  1896  ....  . .  2,93670 

Losses  incurred  in  Maryland  during  1896  .  74a  16 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  January  16,  1897.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Franklin  Fire  Insurance  Company 
of  Philadelphia,  Pa.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  #10,674  7T 

Reserve  as  required  by  law .  70.703  55 

Cash  Dividend  to  Stockholders,  unpaid .  .  4.576  84 

All  other  claims .  5*674  04 


Total  Liabilities .  91,5-9  14 


Surplus  as  regards  policyholders .  $5°>329  43 

Surplus  as  regards  Stockholders .  50*329  43 

Total  Income .  .  173,36093 

Total  Expenditures .  .  .  221,254  53 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  >896 .  9,693,414  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  151,740  00 

Premiums  received  on  Maryland  business  in  1896 . 2,447  41 

Losses  paid  in  Maryland  during  1896 .  992  23 

Losses  incurred  in  Maryland  during  1896 .  1,492  23 


State  of  Maryland,  Insurance  Department,  } 
Commissioner’s  Office,  Annapolis,  February  12th,  1897.  > 

In  compliance  with  the  Code  of  Public  General  Laws,  1  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Atlas  Mutual  Insurance  Company  of 
Boston,  Mass.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


UNION 


CASUALTY  and 

SURETY  CO. 


of  St.  Louis. 


Cash  capital.  $250,000. 

WRITES  DESIRABLE  CONTRACTS  COVERING 

employers’  Liability,  Workmen's  collective, 
General  liability,  elevator,  Teams, 
individual  Accident, 

Plate  Glass  and  Steam  boiler 


High  Grade  Inspections  Guaranteed  Steam  Boiler  and 
Elevator  Policyholders. 


C.  P.  ELLERBC,  O.  K.  CLARDY,  THEO.  E.  GATY, 

PRESIDENT.  SECRETARY.  GEN’L  SUP’T. 

JOHN  W.  HAMER,  MANAGER  OF  LOAN  DEPARTMENT. 

HENRY  C.  LIPPINCOTT,  MANAGER  OF  AGENCIES. 

HENRY  H.  HALLOWELL,  ASS'T  SECY  AND  TREAS. 

Applications  for  Territory  Should  be  Addressed  to 

HOME  OFFICE,  WAINWRIGHT  BUILDING,  ST.  LOUIS, 

OH  TO 

J.  G.  CLOUD,  GENERAL  AGENT,  512  MERCHANTS  BANK  BUILDING, 

BALTIMORE,  MD. 


j  INSURANCE 
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ANNUAL  STATEMENT 

OF  THE 

MICHIGAN  MUTUAL  LIFE 

INSURANCE  COMPANY. 

For  the  Year  Ending  December  31st,  1896. 


1897. 

FIFTY-SECOND  ANNUAL  STATEMENT 

OF  THE 

MUTUAL  BENEFIT 

Life  Insurance  Company, 

NEWARK,  N.  J. 

AMZI  DODD,  President. 


REVENUE  ACCOUNT. 

Received  for  Premiums . $1,024,123  82 

Received  for  Interest  and  Rent .  282,955  22 

Total  Income . $1, 307, 079  04 


RECEIPTS  IN  1896. 


Received  for  Premiums . $  8,189,917  19 

Received  for  Interest  and  Rents .  3,025,888  66 


$11,215,805  85 

Balance  January  1st,  1896 .  55-935*388  60 


DISBURSEMENTS. 


Paid  Death  Claims . $277,194 

Paid  Surrender  Values .  8,143 

Paid  Matured  Endowments .  245,624 

Paid  Dividends  to  Policyholders .  43-958 


Total  Paid  Policyholders,  $574,917  87 


Paid  Agency  Expenses,  Commissions  on 
New  Business,  and  for  Renewals  and 

Collection  Fees  on  Old  Business .  162,296 

Paid  Medical  Examinations .  9>321 

Paid  Rent,  Advertising,  Printing,  Postage, 
Exchange,  Canvassing,  Documents, 

Taxes  and  all  Incidental  Expenses. .. .  85,306 

Paid  Salaries  of  Officers  and  Clerks .  39-I47 

Paid  for  Re-Insurance  and  Interest  on  Capi¬ 
tal .  38.483 


Total  Disbursements 


ASSETS. 


Cash  in  Bank . . . $  181,162 

First  Mortgage  Liens  on  Real  Estate .  3,909,942 

Real  Estate,  including  Home  Office  Bldg.,  542,024 

Loans  to  Policyholders,  secured  by  Re¬ 
serves .  51 5»  545 

Agents’  Balances .  3.822 

Bills  Receivable .  46,674 

Interest  due  and  accrued .  125,726 

Rents  due  and  accrued .  4,427 

Net  Outstanding  Premiums,  secured  by 

Reserve  Fund .  45,699 

Net  Deferred  Premiums,  secured  by  Re¬ 
serve  Fund .  26,969 


Total  Assets. 


14 

29 

19 

25 


7i 

40 


57 

98 

°5 

$  909,475  58 


49 

26 

61 

68 

84 

79 

5° 

!9 

87 

04 


$5,401,995  27 


LIABILITIES. 

Amount  of  Reserve  Fund,  American  Table 

(4  per  cent) . $4,926,836  66 

Deposits  of  Policyholders . 3-55°  53 

Premiums  Paid  in  Advance .  9>25t  9° 

Unpaid  Dividends .  1,361  42 

Death  Claims  not  due .  31,915  88 

Gross  Surplus,  Michigan  Standard, 4  perct,  429,078  88 

Total  Liabilities . $5,401,995  27 

Gross  Surplus,  American  Table,  4^  per  ct,  $661,344  77 


POLICY  ACCOUNT. 

Policies  issued  during  the  year . 3,°5t 

Amount  issued  thereby. . . . $  4,798,506  22 

Policies  in  force  December  31st,  1896 . 15-539 

Amount  insured  thereby,  including  additions . $27,950,681  17 

Total  Amount  paid  Policyholders  since  organization..!  6,391,849  71 
Total  Premiums  received  from  Participating  Policy¬ 
holders  past  six  years . $  2,211,207  00 

Total  Dividends  paid  Policyholders  past  six  years. ...  $  377,044  00 

Average  Annual  Dividends  to  Policyholders  past  six  years,  17^  per  ct. 

Increase  of  Assets.. . $  357,013  62 

Increase  of  Surplus  on  basis  of  admitted  Assets, 4  per  ct,  $  79,882  79 


Total . $67,151,194  45 


EXPENDITURES  IN  1896. 

Claims  by  Death .  $3, 573,792  83 

Endowments  and  Annuities . 316,457  85 

Surrendered  Policies .  1,554,603  53 

Dividends  or  Return  Premiums .  1,613,494  87 

(Paid  Policyholders,  $7,058,349  08.) 

Taxes .  262,403  70 

Expenses,  including  Agents’  Commissions,  Advertis¬ 
ing,  Salaries,  &c .  1,249,78525 


Profit  and  Loss  Account,  including  $170,000  charged 

off  from  Real  Estate  to  cover  possible  depreciation  194,452  20 


Balance  January  1st,  1897 


$8,764,990  23 
$58,386,204  22 


Total 


$67,151,194  45 


ASSETS  JANUARY  1st,  1897. 

Cash  on  hand  and  in  Banks .  $675,415  87 

Loans  on  Collateral,  U.  S.  Bonds  and  other  Securities,  1,994,700  00 

United  States  and  other  Bonds,  par .  11,561,817  78 

First  Bonds  and  Mortgages  on  Real  Estate .  33,546,132  11 

Real  Estate .  2,044,366  25 

Loans  on  Policies  in  Force .  8,556,470  96 

Agents’  Balances  and  Cash  Obligations .  7,301  25 

$58,386,204  22 

Interest  dub  and  accrued . $1,219,004  69 

Net  deferred  and  unreported  Premiums 

on  Policies  in  force .  710,871  44 

1,929,876  13 

Total .  $60,316,080  35 


LIABILITIES. 


Reserve  Fund,  4  per  cent . $55,637, 293  00 

Policy  Claims  in  process  of  adjustment,  243,326  68 
Present  Value  of  $23,850,  hereafter  pay¬ 
able  on  Matured  Instalment  Bonds,  16,261  70 
Allowance  for  Unpresented  and  Contin¬ 
gent  Claims .  170,000  00 

Dividends  due  and  unpaid .  350,620  63 

Premiums  paid  in  advance .  16,806  86 


Surplus . 

From  the  above  Surplus  a  Dividend  has 
been  declared  to  each  Policy  enti¬ 
tled  thereto,  payable  on  its  anniver¬ 
sary  in  1897. 

Surplus  by  Legal  Standard  of  N.  J., 
N.  Y.,  Mass.,  etc.,  based  on  Market 
Value  of  Assets  and  4  per  cent 

Reserve . 

Policies  issued  and  revived  in  1896, 
12,960,  insuring  $30,942,313. 
Policies  in  force  January  1st,  1897, 
87,979,  insuring  $225,417,065. 


$56,434,308  87 

$3,881,771  48 


$4,308,676  59 


DIRECTORS. 


Frederick  M.  Shepard, 
Edward  H.  Wright, 
Benjamin  C.  Miller, 
Franklin  Murphy, 

Amzi  Dodd, 

Bloomfield  J.  Miller, 


Albert  B.  Carlton, 
Rob’t  F.  Ballantine, 
James  B.  Pearson, 
Marcus  L.  Ward, 
Eugene  Vanderpool, 
Fred’k  Frelinghuysen. 


O.  R.  Looker,  President.  James  H.  Cummins,  Secretary. 

C.  A.  Kent,  1st  Vice-President.  G.  W.  Sanders,  Actuary. 

Hoyt  Post,  2d  Vice-President.  C.  A.  Devendorf,  M.  D.,  Med.  Dir. 


3P.  C3-OHDID-A.IB3D,  State  Agent, 

210  E.  LEXINGTON  STREET,  BALTIMORE,  MD. 
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THIRTY=SECOND  YEAR. 


The 


Maryland  Life  Insurance  Company 


4  *  ^  ^  *  4 


ASSETS, 

$1,781,823.43 

Total  payments  to  policyholders,  over  $2,600,000. 


SURPLUS, 

as  regards  Policyholders 

$349,684 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


board  or  directors. 


CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 
DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank. 


JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 

Bruce  &  Fisher. 


WILLIAM  A.  FISHER,  Fisher, 


Jo  Insurance  /.gents.  • 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


IILTSTTIE^^ISraiE  aOIMHEP^-TSTY. 

NEW  YORK  OFFICE,  4,5  WILLIAM  STREET. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


.  STATEMENT,  JANUARY  1st,  1896. 

Assets,  $8, 670,434:. 06.  Liabilities,  $ 5,356,316.50 .  Surplus,  $ 3,314,117.56 

Income  in  1895,  $5,879,308.  Expenditure,  $1,828,195. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OQDEN,  Resident  Secretary, 
San  Francisco  Office,  122  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


12  .  .  flffi  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK. 

isaitimore  umces,  |  No  24  South  Holliday  street>  s.  w.  t.  hopper  &  sons. 
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National  Life  Insurance  Company, 

MONTPELIER,  VERMONT. 


MUTUAL  FIRE 


FORTY-SEVENTH  ANNUAL  STATEMENT. 


NET  ASSETS,  December  31,  1895 


$11,281,347  78 


93 

80 


RECEIVED  IN  1890. 

Premiums . $  2,807,241 

Interest,  Rents,  etc .  546,292 

Annuity  considerations  . 3,821  04  3.357.355  77 

DISBURSED. 

Death  Claims . $  611,765 

Matured  Endowments  and  Surrendered 

Policies  . 525,416 

Surplus  returned  Policyholders .  121,161 

Annuity  payments . 1,635 

Total  paid  Policyholders . .  .$  1,259,979 

Taxes,  Expenses,  Commissions  and  all 

other  Disbursements .  726,416 

NET  ASSETS,  December  31,  1896  . . . 

Interest  due  and  accrued .  $  357>3&4 

Unreported  and  deferred  premiums,  net  371,799 
Market  value  of  stocks  and  bonds, 

above  par . 158,532  01  887,716  33 

GROSS  ASSETS,  December  31,  1896.  $13,540,024  41 


$14,638,703  55 

8S 

47 

7i 

00 

"°3 

44  $1,986,395  47 


56 

76 


$12,652,308  08 


LIABILITIES. 

Policy  Reserve,  (Actuaries’  4  per  cent)$u,397,048  60 
Extra  Reserve,  Life  Rate  Endowments,  356,326  94 

Unadjusted  Death  Claims .  68,100  00 

All  other  Liabilities . .  62,853  60 

Surplus . . .  .  1 ,655,695  27 _ 

$13,540,024  41 

State  of  Vermont,  Insurance  Department. 

The  Undersigned,  Insurance  Commissioners,  hereby  certify  that 
pursuant  to  law,  they  have  made  the  customary  annual  examination 
of  the  affairs  of  the  National  Life  Insurance  Company  of  Montpelier, 
Vermont,  and  have  verified  its  schedule  of  assets,  by  the  production 
and  comparison  therewith,  of  the  securities  represented  therein, 
and  find  them  to  agree  with  the  respective  items  of  the  Company’s 
annual  statement,  for  the  year  ending  December  31,  1896. 

Dated  at  Montpelier,  this  6th  day  of  January,  1897. 

(Signed)  Chauncey  W.  Brownell,  Secretary  of  State. 
Henry  F.  Field,  State  Treasurer. 

Insurance  Commissioners  of  Vermont. 
Charles  Dewey,  President,  J.  C.  Houghton,  Vice-President, 
J.  A.  DeBoer,  Secretary. 


INI  BIT  RANGE  COMPANY 

OF  NEW  YORK. 

(A  STOCK  CORPORATION.) 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 

Capital  Stock  paid  up  in  cash. . . . . . . . .  $225,000  00 

Reserve  for  Unearned  Premiums  and  other  Liabili¬ 
ties  including  reserve  for  losses  . .  546,273  47 

Net  Surplus  . .  277,191  68 

Total  Assets  . . . . . . ,$1,048,465  15 

Losses  paid  since  organization. . .  $6,292,221  53 

R.  A.  LOEWENTHAL,  President, 

WM.  A.  FRANCIS,  Secretary. 
H.  W.  EADIE,  Assistant  Secretary. 


“The  Leading  Fire  Insurance  Company  of  America.” 


INCORPORATED  1819.  CHARTER  PERPETUAL. 


Cash  Capital,  -------$  4,000,000  09 

Cash  Assets,  --------  11,431,184  21 

Total  Liabilities,  -------  3,581,196  16 

Net  Surplus,  --------  3,849,988  50 

Losses  paid  in  78  years,  -----  79,198,979  38 


WM.  B.  CLARK,  President. 

WM.  H.  KING,  Secretary.  JAS.  F.  DUDLEY,  Vice-Prest, 

E.  O.  WEEKS,  Assistant  Secretary. 


The  Greenwich  Insurance  Company, 


Of  the  City  of  New  York. 


ORGANIZED  IN  1834. 


Office,  No.  161  Broadway. 


(This  Company  has  been  uninterruptedly  and  successfully  in 
business  sixty-two  years.) 


Western  Branch,  413  Vine  Street,  Cincinnati,  O. 

F.  C.  Bennett,  Geis’l  Agent,  ,N.  K.  Keeler,  Asst,  tien’l  Agent. 

Northwestern  Branch,  Omaha,  Neb. 

Wm.  H.  Wyman,  Gen’l  Agent.  W.  P.  Harford,  Asst.  Gen’l  Agent. 
Pacific  Branch,  San  Francisco,  Cal. 

Boardman  and  Spencer,  Gen’l  Agents. 

Inland  Marine  Department. 

Chicago,  Ills.,  178  La  Salle  Street.  New  York.  53  William  Street. 


THE  UNITED  STATES 

Fidelity  and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 

Capital,  ...  $500,000.00 

Stockholders’  Liability,  -  -  500,000.00 

Total  Resources,  $1,000,000  00 


62nd  Annua!  Statement,  January  1st,  1897. 

ASSETS,  -----  $1,379,210  57 

Cash  Capital,  ------  $200,000  00 

Reserve  Premium  Fund,  -  689,946  32 

Reserve  for  Losses,  and  all  other  claims,  -  204,657  89 

Net  Surplus, . -  284,612  36 

$  I  ,379,2  16  57 

SURPLUS  as  regards  Policyholders,  $484,6  12  36 


Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1892  to  3896, 

JOHN  R.  BLAND,  First  Vice-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from  1880  to  1896. 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT,  Treasurer, 

GEORGE  W.  TRUITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 


Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  $200,000.00. 


BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 


Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  General 
Manager. 
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PHENIX 


INSURANCE 

COMPANY. 


rvfWRT  Because  your  case  has  been  turned  down 

UUiN  1  Give  up . . 

1  Because  the  applicant  is  hurt  or  angry 

think  it  not  worth  while  to  try  again. 

Try  the  effect  of  sending  a  copy  to,  or  if  the  reason 
seem  trifling  send  an  application  without  waiting, 
and  get  a  policy  from . 


OF  BROOKLYN,  N.  Y. 


THE  SECURITY  TRUST  AND  LIFE 
INSURANCE  COMPANY, 


NEW  YORK  OFFICE, 
47  CEDAR  ST. 


Tenth  and  Chestnut  Sts.  PHILADELPHIA,  PA. 

BOBT.  E.  PATTI SON.  President. 

ROBERT  P.  FIELD,  Vice-President  and  Actuary. 

GEO.  B.  LUPER,  2nd  Vice-President  and  Mgr.  of  Agencies. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 


JAMES  C.  GITTINGS,  Manager  for  Maryland. 

HOLLIDAY  AND  PLEASANT  STS. 

BALTIMORE,  MD. 


THE 

Preferred  Accident  Insurance 
Company 

OR  NEW  YORK. 

Paid-up  Capital  and  Surplus 
$250,000. 

AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 
257  BROADWAY,  NEW  YORK  CITY. 


Have  you  seen  the 


Subiect  to  the 


LATEST  AND  BEST  POLICY  ? 


Invaluable  Maine 
Non-Forfeiture  Law 


PLANS  .  .  . 

Tontine, 

Annual  Dividend  or 
Renewable  Term 

Incorporated  1848. 

¥ 

RELIABLE  AGENTS 
ALWAYS  WANTED. 


UTUAL 


LIFE 


...and  contains... 

ALL 

UP-TO-DATE 

FEATURES 

¥  ¥ 


INSURANCE COnPANY, 

PORTLAND,  MAINE 


ADDRESS  EITHER 
Edson  D.  Scofield,  Supt., 

1110  American  Tract  Building, 
150  Nassau  St.,  New  York  City. 
Thornton  Chase,  Supt., 

81  Adams  St.,  Chicago,  Ill. 


¥  ¥  ¥ 


FRED  E.  RICHARDS,  President. 
ARTHUR  L.  BATES,  Vice-President. 


FIDELITY  AND  DEPOSIT  COMPANY, 

OR  MARYLAND. 


OFFICERS : 


EDWIN  WARFIELD,  . 

H.  CRAWFORD  BLACK,  > 
JOS.  R.  STONEBRAKER,  f  ' 
HERMAN  E.  BOSLER, 


.  .  .  President. 

.  Vice-Presidents. 
Secretary  and  Treasurer. 


HOME  OFFICE,  BALTIMORE. 


Resources  December  31,  1895. 


Cash  Capital . . .  $750, 000.00 

Surplus .  400.000.00 

Reserve  Requirement  and  Undivided  Profits .  269,776.38 

Total .  $1,419,776.38 

Deposited  for  the  Security  of  ALL  POLICYHOL.D- 
LRS . $280,000.09 


4  4  *  *  * 

Endowment , 
and  Accident 


Insurance. 


^TNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


Does  a  General  Security  “Business. 


Becomes  surety  on  bonds  of  distillers,  contractors,  collec¬ 
tors  OF  CUSTOMS  and  INTERNAL  REVENUE,  GAUGERS,  STOREKEEPERS, 
letter  carriers  and  all  other  government  officials  and  employees. 

Also  on  bonds  of  officers  and  employees  of  banks,  railroad, 
express  and  TELEGRAPH  companies,  officials  of  states,  cities 
and  counties,  and  for  persons  in  every  position  of  trust. 

Also  on  bonds  of  executors,  administrators,  guardians,  trus¬ 
tees,  receivers,  assignees,  committees,  and  in  Replevin,  Attach¬ 
ment  and  Injunction  cases  and  all  undertakings  in  j  udicial  proceedings. 

Does  not  act  as  executor,  administrator  or  guardian,  nor  as  re¬ 
ceiver  or  trustee  for  persons,  but  furnishes  security  in  all  such  cases. 

The  bonds  of  this  Company  have  been  accepted  by  Judges  of  the 
State  Courts,  of  the  Circuit  and  District  Courts  of  the  United  States, 
and  by  the  Executive  Departments  at  Washington. 


Especially  solicits  the  business  of  Lawyers. 


LARGEST  COMPANY  in  the  World  writing  Life 
and  Accident  Insurance. 

E.  W.  HEISSSEjmanagerS  Ufe  Dep,t- 

Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md. 


EDWARD  E.  STEINER, 

Gen’I  Agent  Accident  Department  for  Maryland  and  D.  C. 
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The  Northwestern  Mutual  Life  Insurance  Co. 


H.  L.  PALMER,  President. 


Organized  1857. 

A  PURELY  MUTUAL  COMPANY. 


J.  W.  SKINNER,  Secretary. 


CASH  ASSETS  JANUARY  1,  1897,  $92,633,603.74.  LIABILITIES,  $73,122,596.00. 


Surplus,  $19,511,007.74. 


No  Fluctuating  Securities. 

92  Per  Cent,  of  Reserve  Invested  in  First  Mortgages  on 
Improved  Real  Estate. 

Average  Death  Rate,  1887  to  1897,  0.928%. 
Increase  of  Surplus  in  Five  Years,  147  Per  Cent. 


Increase  of  Surplus  During  1896,  $2,997,446.48,  Equal  to 
Nearly  45%  (44.5)  of  Increase  in  Liabilities. 

Issues  All  Kinds  of  Popular  and  Approved  Policies,  Including 
Installments,  Guaranteed  Cash  and  Loan  Value,  Annuities,  etc. 
Ratio  of  Assets  to  Liabilities,  126.7  Per  Cent. 


THE  NORTHWESTERN'S  DIVIDENDS  TO  POLICY-HOLDERS  ARE  UNEQUALED. 

It  has  for  Twenty-six  Consecutive  Years  Printed  Tables  of  Current  Cash  Dividends  for  the  Information  of  the  Public. 


For  further  information  and  testimony  of  policy-holders  as  to  merits  of  Company,  apply  to  any  agency.  For  an  agency,  address 

WILLARD  MERRILL,  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 

Assets,  December  31,  1895 . $25,297,583  62 

Liabilities .  .  23,165,543  99 

$2,132,039  63 

All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 

BZeraTd.  ZBta.ilcLiaa.gr,  St.  IE?a,-u.l  a.aa.3.  ZF’a^ette  Streets,  33a.ltiaaa.ore,  ZLxEcl. 


Phoenix  Mutual  Life  Insurance  Company, 

OF  HARTFORD,  COISTISr. 

Assets,  January  1,  1895,  $10,230,474.50.  Surplus  at  four  per  cent,  $567,494.07. 

Total  Payments  to  Policyholders,  over  $35,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  the 
assured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 

J.  B.  BUNCE,  President.  J.  M.  HOLCOMBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary 

CHARLES  W.  JACKSON,  General  Agent,  210  East  Lexington  Street,  Baltimore. 


“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  in  the  World. 


HOME  LIFE 

Insurance  Company^ 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medioal  Director. 
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QUEEN 

Ins.  Co.  of  America. 

NEW  YORK. 

THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

FOUUDED  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

STATEMENT,  JANEARY  1st,  1897. 

Assets .  $2,101,183 

Liabilities .  1,178,861 

Net  Surplus  in  the  United  States .  $  922,322 

CHAS.  H.  POST,  Manager.  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

I  9  S.  Holliday  St.,  Baltimore,  Md. 

TINT  ESTABLISHED  1710 

^bUN  - 

FIRE 

OFFICE 

LONDON,  ENGLAND. 

United  States  Branch  Office,  -  NEW  YORK. 

Assets ,  January  1,  1895,  .  .  .  $2,449,543  00 

Liabilities . . 2,101,012  00 

Surplus  to  Policyholders,  .  .  $  348,531  00 

J.  J.  GUILE,  Resident  Manager, 

MAURY  DONNELLY,  General  Agents, 

34  South.  Street,  Baltimore,  Md. 

UNITED  FIREMEN’S 

IdSTSTTR^CNTCE  COMPANY, 

PHILADELPHIA,  PA. 

Office,  4=13  ■V7"a.lnui.t  Street. 

ROBERT  B.  BEATH,  President. 

JOSEPH  L.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 

JOHN  H.  GILDEA,  JR.,  Gen’l  Agent  for  Maryland, 

413  WATER  STREET,  BALTIMORE. 


Commercial  Union 

Assurance  Co.,  limited , 


OF  LONDON. 


OFFICE 

Cor .  Pine  and  William  Streets , 
New  York. 


Phoenix  Assurance  Company 


OJ  London , 


Established  1782. 


Head  Office  in  the  United  States,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BAYARD,  2  d  Ass’t  Manager. 


Luckett  &  'Worthington,  Agents,  22  South  Holliday  Street 
Birckhead  &  Son,  Agents,  308  Second  Street. 


INSURANCE  COMPANY 

y  U  {FIRE) 

v  OF  LIVERPOOL,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1897. 

A  held  In  the  TJ.  S.  for  the  special  protec- 1  £AQ  OKQ  OQ 

ASSetS,  tion  of  its  American  Policy  Holders,  j  V  *  ,0 VJV,LiOV.LO 

Liabilities, .  5,441,454.05 

Net  Surplus, . $2,167,805.18 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


THE  LARGEST  FIRE  INSURANCE  COMPANY  IN  GERMANY. 
TRANSACTS  A  FIRE  BUSINESS  ONLY. 


MAGDEBURG 

FIRE  INSURANCE  COMPANY, 

OF  MAGDEBURG,  GERMANY. 

(Established  1844.) 

P.  E.  JEtASOM ,  United  States  Manager . 

AD.  1) () II MU  YEH,  Assistant  Manager. 

TRUSTEES  IN  THE  UNITED  STATES"  e 
Frederic  P.  Olcott,  President  Central  Trust  Co.  N.  Y. 
Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co., 
Bankers,  N.  Y. 

William  Allen  Butler,  of  Butler,  Notman,  Joline  & 
Mynders,  Counsellors  at  Law,  N.  Y. 


ALLMAMD  &  GALLAGHER,  Agents, 

Cor.  Post  Office  Ave.  &  Water  St.,  Baltimore. 
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AMERICA! 


FIRE  INSURANCE  COMPANY 

BALTIMORE. 

Office,  IbTo.  e  SovLtiL  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 


f$  Mutual  Life  Insurance  Company 


& 

$ 


BALTIHOBE. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 

BEN J.  G.  HARRIS,  President.  JOHN  P.  HARRIS,  Vice-Pres. 
HENRY  ROTH,  Secretary. 

HENRY  M.  WILSON,  Medical  Examiner. 


CHARLES  K.  ABRAHAMS,  Secretary. 
DIRECTORS : 


Chas.  W.  Slagle, 
Francis  Burns, 
Wm.  S.  Young, 
W.H.  Baldwin,  Jr. 
Jos.  Fink, 


Bernhard  Clark, 
James  A.  Gary, 

G.  W.  Hildebrand, 
Christian  Devries, 
J.  Q.  A.  Holloway, 


D.  D.  Mallory, 


Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 
David  Ambach, 

W.  W.  Edmondson, 


Wm.  C.  Rouse, 


Conrad  Ruhl,  Jr. 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 


- - DIHECTOBS--  — 

HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


TljE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

303  and  310  WALNUT  STREET,  PHILADELPHIA* 


CASH  CAPITAL .  #500,000  OO 

Reserve  for  Reinsurance  and  all  other  Claims .  1,437,053  60 

Surplus  over  all  Liabilities  . . .  465,734  40 

TOTAL  ASSETS,  JANUARY  1,  1897 .  #2,535,790  96 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM,  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  B.  KELLY,  General  Agent. 


BIBBCTOBS. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT. 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS '  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNR0E  ENDIC0TT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


S.  STANLEY  BROWN,  General  Manager  and  Secretary. 

TXTsTITIEID  STATES  BEATTCH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  (Kidder,  Peabody  &>  Co.),  Boston.  CHAUNC.EY  M.  DEPEW,  Esq.  (Pres.  N.  Y.Central&r  H.R.R.  R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  ( Pres .  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Pel.,  Lacka.&West.  R.  R.  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr„  Esq.  (Butler ,  Notman,  Joline  &■=  Mynderse),  N .  Y . 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY»M.  ROGERS,  Esq.  WILLIAM  E.  STOWE,  Esq. 

General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  tw  o  hands  or  two  feet ;  for  paymen  t 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
those  of  other  companies. 

Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWF0RD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


CHAS.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

M.  JOS.  NOWLAN,  Assistant  Secretary. 

FIRE  INSURANCE. 


E.  C.  Irvin,  President. 

Theo.  H,  Conderman,  Vice-Pres. 


NINETY-THIRD  ANNUAL  STATEMENT. 


Benj.  T.  Eerkness,  See.  i  Treas. 


UNION  of  PHILADELPHIA 


M.  0.  Garrlgues,  Asst.  Sec’y. 


Organized  Sept.  1,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  $800,000. 


INSURANCE  COMPANY. 


INCORPORATED  1804. 

CAPITAL,  $200,000  OO.  ASSETS,  $642,127  90. 

STATEMENT,  JANUARY  1,  1897. 

United  States  and  other  Bonds  and  Stocks,  market  value . ..$368,385  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks.^nd  Office . 84,542  40 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security.  . . . .  .  29,20000 

Real  Estate  Unencumbered,  owned  by  the  Company . 160,000  < 

Total  Assets . $642,127  90 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . . . $263,345  66 

Reserve  lor  Losses  under  Adjustment  and  not  yet  due  (Fire — $31,875.49; 

Marine— $115.34) .  ....  31,990  83 

Unclaimed  Dividends  .  1,659  44 

Surplus  as  to  Policyholders  . .  345>I3I  97 

$642,127  90 

LOSSES  PAID  SINCE  ORGANIZATION,  $17,082,147  00 


A$$0(£IATI0n 

OF 

PffiLADGLPffiA. 

Office,  407  and  409  Walnut  St. 
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FORTY-FOURTH  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . . . $683,659  70 

NET  SURPLUS. . $324,132  78 


W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFORD. 

BALTIMORE  OFFICE,  2  SOOTH  HOLLIDAY  STREET. 

25.  Q-.  F-A-iaZKIIEia,  -A-gront. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass. 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 


WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  Herald  Building-,  MUNROE  SNELL,  Agent. 


AMERICAN  UNION 

LIFE  INSURANCE  COMPANY 

44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets . $611,972  34 

Gross  Liabilities . 116,263  x5 

Gross  Surplus  to  Policyholders  .  495,7°9  19 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED — LIBERAL  CONTRACTS — ADDRESS  HOME  OFFICE. 

M.  M.  BELDING,  President.  CHAS.  S.  WHITNEY,  Secretary. 

E.  S.  SAVAGE,  Vice-President.  J.  S.  NUGENT,  Treasurer. 

ESTABLISHED  1070. 


LAWFOKD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


fyeam  {joiler  Jgspectiog  and  {nsuragce  Qompagy 

OB'  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERiCAl 

ORGANIZED  18QQ. 


PAID-tP  CAPITAL, 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


For  Fiie  Insurance. 

Assets  in  United  States . $2,851,544.71 

Net  Surplus .  929,425.84 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addressed 
For  Eastern  and  Middle  States. 

WILLIAM  BELL,  I  T  •  .  Moti o<y#M.c 
WILLIAM  WOOD,  (  Joint  Managers. 

WILLIAM  M.  BALLARD,  Branch  Sec’y, 

21  Nassau  Street  (Equitable  Bldg.),  New  York. 

For  Western  States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER,  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

349  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  &  CO.,  Gen’I  Agts., 

32  S.  Holliday  St.,  Baltimore, 

E.  G.  LANG  &  CO., 

1320  F  Street,  Washington. 

T 

JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

STEPHEN  H.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Libf.rality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

New  Insurance  written  in  1895,  $52,081,802.00 

Insurance  in  force  December  31,  1895, 

$120,955471.00. 

STATE  AGENT  FOR  MARYLAND, 

J.  M.  CRANE,  Washington,  D.  C. 

1829  Charter  Perpetual.  1897 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . I-599’4I5  7§ 

Unpaid  Losses,  Dividends,  etc.  .  35,89s  73 

Net  Surplus . .  ■  .  1070,127  55 

Total  Assets,  Jan.  I,  1397,  $3,105,442  06 

OFFICERS. 

IAS.  w.  McALLISTER,  President.  GEORGE  F.  RF'.GER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec'y. 

DIRECTORS. 

James  W  McAllister,  George  A.  Hey  1,  Chas.  M .  Swain,  Geo.  F.  Reger, 

Harry  A.  Berwind,  Geo.  Fales  Baker,  M.  D.,  Chas.  W.  Potts,  Jos.  Moore,  Jr. 
John  Sailer,  Justus  A.  Carliie. 

AGENCY  DEPARTHDENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 

^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 
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Broadway  Insurance  Company 

OF  NEW  YORK. 


OEGAITIZEE  1849. 


ASSETS,  -  -  -  $442,251 

NET  SURPLUS,  -  -  53,242 

Geo.  W.  Jones,  Secretary.  E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


ONE  OF  THE  LEADERS  AMONGST  THE  GREAT  LIFE  INSURANCE  COMPANIES  OF  THE  WORLD. 


the:  prudential 

- - HAS - 

ASSETS  $19,541,827.  INCOME,  $14,158,445.  SURPLUS,  $4,034,116. 

Life  Insurance  for  the  Whole  Family,  Ages  1  to  70.  -  -  -  Amounts  $15  to  $50, COO. 

Premiums  Payable  Weekly,  Quarterly,  Half-yearly,  Yearly. 


THE  NEW  INDUSTRIAL  POLICY  IS  PROFIT  SHARING. 

An  aggressive,  progressive  Company  writing  Ordinary  as  well  as  Industrial  business  and  offering  exceptional  advantages  to  its 
Policy-holders  and  Agency  Force.  AGENTS  WANTED.  WRITE 


THE  PRUDENTIAL  INSURANCE  CO.  OF  AMERICA, 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 

THE  WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 


W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies  ;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 


ENSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 


For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

AGENTS  WANTED 


BRITISH  AMERICA  ASSURANCE  COMPANY. 

- FIRE  AND  MARINE - 

INCORPORATED  1833. 

HEAD  OFFICE— BRITISH  AMERICAN  BUILDINGS,  TORONTO,  CANADA. 


UNITED  STATES  BRANCH,  JANUARY  1st,  1897. 

Assets .  $1,191,711  70 

Liabilities .  .  739,306  58 


Surplus  inU.S . .  452,405  12 

Income  in  U.  S.  for  1896 .  .  1,142,266  03 

Losses  Paid  in  U.  S.  from  1874  to  1896  inclusive . . .  9,098,903  03 


GEO.  A-  COX,  President.  J.  J.  KENNY,  Vice-President. 

W.  T.  BUACKWEliXi,  Superintendent  of  Ageucies. 


THE  FIDELITY  AND  CASUALTY  COMPANY. 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N.  Y.  CITY. 


ASSETS,  $2,611,188.51  SURPLUS,  $340,179.96  LOSSES  PAID,  $7,494,550.86 

CASUALTY  INSITHAKTCE  SPECIALTIES. 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER’S,  LANDLORD’S 

AND  COMMON  CARRIER’S  LIABILITY. 


OFFXCEES, 

GEO.  F.  SEWARD,  Pres.  ROUT.  J.  H1LLAS.  Treas.  and  Sec’y.  EDW'D  L.  SHAW,  Assist.  Sc’y. 
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PALriMOFjs 
Fire  Insurance  Company 

S,  W.  Cor.  South  and  Water  Sts. 

INCORPORATED  NEARLY  A  CENTURY  AGO. 


North  British 

AND 

Mercantile  Insurance  Compary 

OF  LONDON  AND  EDINBURGH. 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY, 

ioo  Broadway,  N.  Y. 


CAPITAL  $2,500,000. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 

W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 

Jas.  G.  Wilson, 

Stewart  Brown, 

Josias 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 
ington. 


W.  C.  Pennington,  president. 

M.  K.  Burch,  secretary. 


Telephone  No.  1280. 


ESTABLISHED  1809. 


OFFICE : 

Corner  Pine  and  William  Streets, 
New  York  City. 


W.  L.  TRENHOLM,  -  President. 

HENRY  D.  LYMAN,  -  -  Vice-President. 


Bonds  issued  for  Employees  in  Positions  of  Trust  and 
in  Judicial  Proceedings. 


W.  T.  SHACKELFORD,  Agent,  19  S.  Holliday  St. 


ROWAJip 

FIEF.  INSURANCE  COMPANY 

OF  BALTIMORE. 

N.  W.  COR.  SOUTH  AND  WATER  STS. 


WILLIAM  ORTWINE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS 


John  L.  Lawton, 

John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmann, 
Cornelius  Werdebaugh, 


John  Black, 

Theo.  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O’Donovan, 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


German- American 


FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.S  Post  Office  Ave. 


MARTIN  MEYERDIRCK,  President. 
MARTIN  KESMOUEL,  Vice-President. 


UNITED  STATES  BRANCH 

OF  THE 


Established  1824. 

35  St,  Andrew  Square ,  Edinburgh ,  Scotland, 
3  King  William  St,,  E,  C.,  London. 

UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


M,  BENNETT ,  Jr,,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore 


HANOVER 

FIRE  INSURANCE  CO 

OF  NEW  YORK. 


United  States  Brasicli 

Ljon  Fire  Insurance  Co. 

83  and  84  QUEEN  ST-, 

Cheapside,  E.  C.,  London,  Eng. 

UNITED  STATES  TRUSTEES: 

Hon.  Frauds  B.  Cooley,  Rodney  Dennis,  Esq., 

Jno.  It.  Uedfleld,  Esq. 

Martin  Bennett,  Manager. 

Jas.  H.  Brewster.  Ass’t  Manager. 

HARTFORD,  CONN. 


THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


Zr 

Detroit  Mich. 

Cash  Capiiai,  S 200,000 . 


j&oMigh  Union  0  JJational  In$.  Co. 


Directors. 


HENRY  VEES, 

MARTIN  KESMODEL, 
PETER  F.  PETERS, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 


JOHN  M.  GETZ, 


J.  W.  H.  GEIGER, 
PHILIP  SINSZ, 
CHAS.  SPILMAN. 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


CHRIST.  ROSENDALE. 


HERMAN  KNOLLENBERG,  Secretary. 


Associated  Firemen’s 

INSURANCE  COMPANY, 
Office,  No.  4  SOOTH  ST. 


Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


xsixazECTOxes. 

Edw.  Connolly,  Sol.  Grinsfelder,  C.  Hilgenberg, 

Clinton  P.  Paine,  Benj.  F.  Bennett,  Jos.  M.  Cushing, 
Michael  Jenkins,  Isaac  S.  George,  Edwin S.  Brady, 
Frank  Frick,  Tames  Young,  Thos.C.Basshor, 

Wm.  F.  Burns,  W.  S.  G.  Williams,  Thos.  Deford, 
Alonio  Lilly,  Wm.  Baker.  Jr.,  Wm.  W.  Johnson. 
Jos.  H.  Rieman,  Clinton  O.  Richardson, 

WM.  SMART,  Secretary. 


Agencies  in  all  the  Principal 
Places  in  the  United 


Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 


States. 


TRADE  MARKS* 
DESIGNS, 
COPYRICHTS  &c. 

Anyone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  iS 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  office. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the 

SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  journal,  weekly,  terms  $3.00  ay  ear ; 
$1.50  six  mouths.  Specimen  copies  and  Hind 
Book  on  Patents  sent  free.  Address 

MUNN  &  CO., 

361  Broadway,  New  York. 


SO  YEARS' 
EXPERIENCE. 


D.  M.  FERRY.  President. 

E.  A.  LEONARD,  Assistant  Secretary. 
W.  C.  BIAYBURY,  Managing  Director. 
T.  T.  TONGUE, 

Stale  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wanted  for  Unoccupied  Territory. 


INCORPORATED  1799. 

MU  WASHINGTON 


INSURANCE  CD., 

PROVIDENCE,  Tt.  I. 


Cash  Capital . $  400,000 

Assets,  January  1st,  1897 . 1,554,116 

Surplus .  229,556 


MAURY  Si  DONNELLY,  Agents, 
34  South  Street,  Baltimore,  Md. 
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THIRTY-FIRST  ANNUAL  STATEMENT 

OF  THE 

MARYLAND  LIFE  INSURANCE  COMPANY 

OF  BALTIMORE, 

1,  1897. 

OFFICE :  Nos.  8  and  10  South  Street. 


ASSETS. 


Baltimore  City  Stock  and  other  stocks  and  bonds  owned  by  the  Company,  par 

value,  $1,015,830 . market  value, 

Real  Estate,  Office  Building,  Nos.  8  and  io  South  Street,  Baltimore . 

*Real  Estate  purchased  under  foreclosure . . 

Loans  on  Bond  and  Mortgage . 

(First  Liens  on  Real  Estate,  valued  by  the  Company’s  ap¬ 


praisers  as  follows  :  Ground  or  Land .  $612,886  00 

Buildings . . .  325>33°  00 


$1,080,784  00 
181,000  co 
35,000  00 
31 1,79I  21 


Total .  $938,216  00 


Further  secured  by  Fire  Insurance  Policies  for  $302,230  as¬ 
signed  to  the  Company  as  additional  collateral.) 

Temporary  Loans  on  Collateral  Security .  20,000  00 

Loans  on  existing  Policies  as  Collateral.  (The  Reserve  held  by  the  Company  on 

these  Policies  amounts  to  $74,154) .  32>55°  00 

Cash  deposited  in  Banks  and  in  Trust  Company  (at  interest),  and  on  hand .  62,460  24 

Premium  Notes  and  Loans  on  Policies  in  force .  23,623  11 

Accrued  Interest,  Dividends,  Rents,  etc .  11,222  98 

Premiums  in  course  of  collection  (less  20  per  cent) .  7.819  58 

Semi-Annual  and  Quarterly  Premiums  not  yet  due  (less  20  per  cent)  .  15,570  31 


$1,781,821  43 

LIABILITIES. 


Losses  reported  . 

Matured  Endowment  (unclaimed)  and  losses  reported  awaiting 

proof  . 

Premiums  paid  in  advance  . 

Dividends  to  Policyholders  unpaid  . 

Other  indebtedness .  . 

Net  Reserve  Fund,  computed  according  to  the  American  Experi¬ 
ence  Table  of  Mortality,  and  \]/z  per  cent  interest,  as  required 
by  the  laws  of  Maryland  . 


$4,036  27 

4,406  98 
1,501  50 
4,828  36 
709  28 


1,416,655  00  1,432,137  39 


Surplus  as  regards  Policyholders  .  $349,684  04 

Guarantee  Capital  .  100,000  00 

Net  Surplus  over  Capital,  according  to  the  legal  standard  of  valuation  .  $249,684  04 


YYM.  II.  BLACKFORD, 

PRESIDENT. 


*  The  item  of  Real  Estate  purchased  under  foreclosure  in  the  foregoing  statement  consists  of  five  pieces  of  property 
(out  of  two  hundred  and  seventeen  mortgages),  of  which  four  are  improved,  and  one  is  unimproved.  The  four  pieces  of 
improved  property  are  all  under  rental,  pending  sale  by  this  Company. 


Established  1865.] 


BALTIMORE,  MARCH  5,  1897. 


[Vol.  LVII.— No.  5 


Western  Assurance  Company 

of  Toronto,  Canada. 


Hon.  Geo.  A  Cox.  President.  J.  J.  Kenny.  Vice-President  and  Managing  Director. 


Germania  Fire  Insurance  Company 

62  <St  64  William  St.,  Cor.  Cedar  St,  New  York. 

©XS<2t-.A.XTi:Z:E:D  1SE9. 

STATEMENT,  JANUARY  1st,  1897. 


United  States  Branch,  January  x,  1897. 
ASSETS. 

Government  Bonds . . . 

State  and  Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit. . 

Other  Assets . . . 


LIABILITIES. 

Reserve  Premium  Fund  (N.  Y.  Standard) .  $892, 994  11 

Reserve  for  Unpaid  Losses .  157,585  91 

All  other  Liabilities .  38,378  25 

-  $1,088,958  27 

Surplus  in  United  States .  $547,731  08 


Total  Income  in  United  States  for  1896  . $1,778,566  54 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  inclusive . .,..$15,388,157  85 


•  $335,56o  00 

•  558,319  73 
178,369  77 
564,439  85 

$1,636,689  35 


ASSETS. 


Cash  Capital . $  1,000,000  00 

Reserve  for  Unearned  Premiums .  1,314,673  24 

Reserve  for  Losses  under  adjustment .  .  67,883  42 

Reserve  for  all  other  Claims .  29,568  46 

Net  Surplus .  1,532,626  15 


Total  Assets .  . $  3,944,751  27 


XXTXO-O  SCXX-CTXX-AXTXT,  X^xesid-exit, 

FR.  VON  BERNUTH,  1  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  I  Vice-Presidents.  GUSTAV  KEHR,  Asst.  Secretary. 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’ALLEMAND  &  KOI.Kl.R,  Managers. 


PROVIDENT 

LIFE  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annuity  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  can  be  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan.  1,  1897,  $28,377,538.09  Surplus,  $3,594,126.79 

PUKH1LY  MU  rJU  UAL. 


OVER  FORTY-NINE  YEARS’  SUCCESSFUL  BUSINESS 


EDWARD  M.  NEEDLES,  President.  HAEBY  P.  WEST,  Vice-President 

HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  AuSS’t  Sec’y  and  Treas.* 


WALKER  &  TAYLOR ,  General  Agents , 

N.  W.  Comer  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


FRANK.  MARKOE,  General  Agent  for  Maryland. 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


1825. 


THE - 


1896. 


FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 


N.  E.  Corner  South  and  Water  Streets. 


F.  E.  S.  WOLFE,  President.  _  HARRY  L.  RIALL,  Secretary. 

Statement,  December  31,  1896. 


Assets,  Real  Estate,  Stocks,  Bonds,  etc.  .  .  $705,524  41 

Liabilities,  Re-Insurance  Reserve,  .  $186,655  74  Capital  Stock  paid  up, 

All  other  Liabilities,  .  .  .  28,351  44  Surplus  as  regards  Stockholders,  . 

$215,007  18  Surplus  as  regards  Policyholders, 


$378,000  00 
112,517  23 
$490,517  23 


WM.  H.  VICKERY,  WM.  RENSHAW, 
GEORGE  A.  BLAKE,  J.  OLNEY  NORRIS, 

THORNTON  ROLLINS, 


BOARD  OF  DIRECTORS. 

JOHN  M.  LITTIG,  OGDEN  A.  KIRKLAND, 
ROBERT  RENNERT,  EDW.  STABLER,  Jr. 
JOHN  S.  BULLOCK,  HERMAN  S.  PLATT, 


OLIVER  F.  H.  WARNER,  G.  A  SCHLENS, 

F.  E.  S.  WOLFE,  ANDREW  J.  CONLON. 

WM.  J.  DONNELLY, 
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Th|  g  ©orjrjGGtieut  J^lutual 

LIFE  INSURANCE  COMPANY. 

1846—I897. 


Assets,  $62,952,348.88  Surplus,  $7»i53>297-°4* 


The  Connecticut  Mutual  renews  its  plea  for  pure  life  insurance  :  that  men  whose  families  need  it  buy  the  only  thing  a  life  insurance 
company  can  really  give,  the  full,  absolute,  and  simple  protection  needed  ;  that  they  cease  to  gamble  with  it  or  to  try  to  make  a  speculation 
out  of  it ;  and  to  all  such  the  company  offers  its  best  and  most  sincere  endeavor,  illustrated  by  its  unparalleled  record  of  fifty  years. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


The  Mutual  Benefit  Life  Insurance  Company, 


AMZI  DODD,  --------  President. 

Assets  (market  values),  January  i,  1897  . . . . . . ......$60,742,985  46 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard).. . . . . . . . .  56,434,308  87 

Surplus  . . . . . . . . . . .  4,308,676  59 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions ,  as  to  residence,  travel  or  occupation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P,  GODDARD,  State  Agent,  210  E,  Lexington  Street,  Baltimore,  Md, 


"  THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA." 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  i  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  #8  to  $1000  and  upwards. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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The  Mutual  Life  Insurance  Company 


Assets, 

Liabilities, 

Surplus, 


OF  ISTEW  YORK, 

RICHARD  A.  McCURDY,  President, 


Statement  for  the  year  ending  December  31st,  1896. 


-  $234,744,148.42 

-  205,010,633.72 

-  $29,733,514.70 


Total  Income, 

Total  paid  policyholders  in  1896, 
Insurance  and  Annuities  in  force, 
Net  gain  in  1896, 


$49,702,695.27 

25,437,569.50 

918,698,338.45 

61,647,645.36 


Note— Insurance  merely  written  is  discarded  from  this  Statement  as  wholly  misleading,  and  only  insurance  actually  issued  and  paid  for  in  cash 
is  included. 


Paid  to  Policyholders  since  Organization,  $411,567,625.79. 


ROBERT  A.  GRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Manager.  FREDERIC  CROMWELL,  Treasurer. 

ISAAC  F.  LLOYD,  2d  Vice-President. _ EMORY  McCLINTOCK,  Actuary. 

O.  F\  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND,  VIRGINIA,  DISTRICT  OF  COLUMBIA  AND  NORTH  CAROLINA, 

KEYSER  BUILDING,  213  E.  GERMAN  ST.,  BALTIMORE,  MD. 


1850.  1897. 

The  United  States  Life  Insurance  Co. 

nr  THE  CITT  OP  1TEW  TTOIETTr. 

All  Policies  now  issued  by  this  Company  contain  the  following  clauses : 

“After  one  year  from  the  date  of  issue,  the  liability  of  the  Company  under  this  policy  shall  not  be  disputed.” 

“  This  policy  contains  no  restriction  whatever  upon  the  insured,  in  respect  either  of  travel,  residence  or  occupation.” 
All  Death  Claims  paid  without  discount  as  soon  as  satisfactory  proofs  have  been  received. 


Active  and  successful  Agents,  wishing  to  represent  this  Company,  may  communicate  with  the  President, 

at  the  Home  Office,  261  Broadway,  New  York. 


OFFICERS. 


FINANCE  COMMITTEE. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH . 

A.  WHEELWRIGHT,  .  . 
WM.  T.  STANDEN,  .  .  . 
ARTHUR  C.  PERRY,  . 
JOHN  P.  MUNN,  .... 


....  President. 

. Secretary. 

Assistant  Secretary. 
.....  Actuary. 

. Cashier. 

.  Medical  Director. 


GEO.  G.  WILLIAMS . Prest.  Chem.  Nat.  Bank. 

JOHN  J.  TUCKER . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers'  and  Traders'  Nat.  Bank. 
JAMES  R.  PLUM . Leather. 


WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OR  NEW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $7,070,423  43. 

SURPLUS,  $3,007,088  22. 

OFFICERS. 

E.  OELBERMANN,  President.  .  M  pnRRlKH  ~) 

E.  L.  ALLEN,  Vice-President.  c‘  M‘  p d a p i m  ’>  Assistant  Secretaries. 

WILLIAM  N.  KREMER,  Secretary.  _  E*  CRAGIN>  \ 

ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  A ve.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  iq  South  Holliday  St.,  Baltimore. 


ESTABLISHED  1876. 

GENERAL 


OFFICE  OF 

MAFRY  &  DOISHSTELLY, 

INSURANCE  AGENTS  AND 


WM.  J.  DONNELLY. 

BROKERS, 


TTO.  34  SOUTH  STPuEBT,  MD. 

COMPANIES  REPRESENTED,  COMBINED  ASSETS  OYER  $50,000,000. 

Merchants’  Insurance  Company,  Providence,  R.  I.  Sun  Insurance  Office,  London,  England. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I.  British  America  Assurance  Company,  Toronto,  Canada. 
Providence  Washington  Insurance  Company,  Providence,  R.  I.  Commercial  Union  Assurance  Company,  London,  England. 

American  Insurance  Company,  Boston,  Mass.  Firemen’s  Insurance  Company,  Baltimore,  Md. 

Western  Assurance  Company,  Toronto,  Canada.  Merchants’  Insurance  Company,  Newark,  N.  J. 

London  Assurance  Corporation,  England.  National,  Baltimore,  Md. 


G0]S¥I]SH]S«71Ii  I]S|9(II0I]SGH  COJIPTIffV 

OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1897. 


Cash  Capital .  *1, 000,000 

Reserves  for  Insurance  in  force,  etc . .  3.523,300 

Net  Surplus .  . 2,564,219 

Policy  holders’  Surplus . 3.564,219 

Gross  Assets .  7,776,347 


- -SAFETY  FUND  POLICIES  ISSUED.™ 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 

Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTGHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

- RESPONSIBLE  AGEUTS  WAUTED. - - 


Pennsylvania  Fire  Insurance  Company,  m 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALN  UT  STREET,  PHILADELPHIA,  PA. 

CAPITAL . $400,000  00  ASSETS . . $4,759,024  00  SURPLUS . $1,966,450  00 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  J.  Tatnall  Lea,  C.  N.  Weygandt.  Richard  M.  Cadwalader, 

Effingham  B.  Morris,  John  L.  Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary. 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


North  Iiii 


4>232+aJALnUT+SCHeeC,*PI)ILADeLPI)IA^ 

FOUNDED  1792.  CHARTER  PERPETUAL. 

Five,  JFavine  av^d  Inland  Inenv anee . 

Capital  $3,000,000.  Assets,  January  1,  1897,  $9,686,808  08. 


■% 


Surplus  over  all  Liability  of  Capital  and  Reinsurance 


$2»3i9.773  52 


AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

EUGENE  L.  ELLISON,  Vice-President.  GREVILLE  E.  FRYER,  Secretary  and  Treasurer. 

JOHN  H.  ATWOOD,  Assistant  Secretary.  T.  HOUARD  WRIGHT,  Marine  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  WATER  STREET,  BALTIMORE,  MD. 
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N  OTICES. 

THE 

Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 


Assets,  January  i,  1896 . $M>555>283  63 

Surplus . $1,870,262  12 


NO  FLUCTUATING  SECURITIES— LARGEST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Con  tracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M,  PATTISON,  President. 

Nederland  Life  Insurance  Company  (Ltd.) 

ESTABLISHED  IN  1858,  IN  AMSTERDAM,  HOLLAND. 

UNITED  STATES  BRANCH,  874  BROADWAY,  NEW  YORK. 
LOUIS  I.  DUBOURCQ,  LL.D.,  President. 

BOARD  OF  TRUSTEES  IN  THE  UNITED  STATES. 

JOHN  CROSBY  BROWN,  of  Messrs.  Brown  Bros.  &  Co.,  Bankers. 

AMOS  T.  FRENCH,  Second  Vice-President  of  the  Manhattan  Trust  Company. 
JOHN  D.  KEILEY,  Merchant. 

JAMES  B.  POTTER,  Merchant. 

CHARLES  E.  WHITEHEAD,  of  Messrs.  Whitehead,  Dexter  &  Osborn,  Counsellors- 
at-Law.  _ 

New  System  of  Life  Insurance,  combining  low  rates  with  ample  security. 

RELIABLE  AGENTS  WANTED. 

Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don’t  you  see  how  important  it  is  for  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “  paid-up  ”  insurance,  should 
be  plainly  stated  beforehand  ? 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 

SURETY  BONDS  OF  EVERY  CLASS. 

AMERICAN  BONDING 

- AND - 

TRUST  COMPANY. 

RESOURCES  OVER  ONE  MILLION  DOLLARS 

Approved  by  the  Courts  and  Insurance 
Departments  of  the  Several  States  as  Sole 
Surety  on  Bonds  of 

Executors,  Administrators,  Guardians, 
Trustees,  Receivers,  Assignees, 
Committees,  and  in  all  cases  in  which 
Bond  is  required. 

Accepted  as  Sole  Surety  by  the  United  States  Government  on 
Bonds  of  every  description,  and  on  Bonds  in  all  Undertakings  and 
Suits  in  the  District  of  Columbia  and  in  the  Federal  Courts  through¬ 
out  the  Union. 

Issues  Surety  Bonds  for  all  Classes  of  State,  County, 
Town  and  City  Officials. 

Also  for  Officers  and  Employees  of  Banks,  Bankers,  Corporations, 
Manufacturers,  Merchants,  Societies,  Lodges,  Etc.,  Etc. 

GUARANTEES  THE  FULFILMENT  OF  CONTRACTS. 

AGENTS  EVERYWHERE. 

Home  Office,  Equitable  Building,  Baltimore. 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 
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Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 
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The  fire  which  destroyed  the  main  central  structure  of  the 
Pennsylvania  State  Capitol  buildings  at  Harrisburg,  and 
that  which  almost  simultaneously  ruined  the  western  block 
of  the  Dominion  of  Canada  Parliament  Buildings  at  Ottawa, 
have  again  called  attention  to  the  insecurity  of  public  records 
whose  value  is  priceless  and  whose  loss  is  irreparable.  In 
both  cases  there  was  a  large  amount  of  combustible  material 
at  hand,  at  the  start,  to  feed  and  spread  the  flames,  and  the 
means  of  extinguishment  were  pitifully  inadequate  for  such 
emergencies.  Fire-proofing  for  the  records,  fire-proof  con¬ 
struction,  and  the  means  of  preventing  extension  of  fires  to 
woodwork  and  furniture,  are  emphatically  called  for  in 
future  by  such  disasters  as  those  at  Harrisburg  and  Ottawa. 


In  the  report  read  at  the  annual  meeting  of  the  share¬ 
holders  of  the  Lion  Fire  Insurance  Company,  General 
Manager  Bell  gave  some  instances  of  frivolous  and  trifling 
claims  for  losses  that  we  think  would  be  hard  to  match  on 
this  side  of  the  Atlantic.  If  any  of  our  readers  can  parallel 
such  trivialities,  we  should  be  glad  to  add  them  to  the  curi¬ 
osities  of  fire  insurance  experience.  Mr.  Bell  says  that  a 
few  weeks  ago  the  Lion  had  a  claim  from  an  insured  party 
for  a  fire  caused  by  putting  a  lighted  cigar  on  a  mantel-piece 
which  happened  to  be  covered  with  plush.  The  claim  on 
the  company  was  for  a  hole  burned  in  the  plush.  In  another 
case  an  insured  person  claimed  2 s.  6d.  (60  cents)  for  having 
burned  a  hole  in  his  child’s  pinafore.  Fire  insurance, 
remarks  Mr.  Bell,  was  “never  intended  to  cover  such  ridicu¬ 
lous  claims  as  these,  for  it  is  not  only  the  money  we  have  to 
pay,  but  the  trouble  and  expense  we  have  to  go  to  to  settle 
these  claims.  They  have  to  be  entered  on  the  books  and 
they  entail  a  very  considerable  outlay  over  and  above  the 
amount  which  we  have  to  pay.  Still  we  cannot  resist  them, 
and  the  assured  are  legally  entitled  to  damages.  The  loss 
is  certainly  a  loss  by  fire.” 


The  Texas  Anti-Trust  law  has  been  declared  null  and 
void  by  Justice  Swayne  of  the  United  States  District  Court, 
and  the  decision  is  the  more  important  because  of  its  appli¬ 
cation  to  similar  statutes  in  other  States.  Its  stringent  pro¬ 
visions  applied  to  every  form  of  agreement  or  combination 
to  control  and  regulate  prices,  except  combinations  of 
farmers  and  wage-earners  or  trade  unionists,  a  most  unjust 
discrimination.  The  Court  says  that  men  may  form  busi¬ 
ness  relations  with  whom  they  please,  and  in  the  conduct  of 
such  business  may  fix  and  limit  the  prices  they  will  charge 
to  the  public,  or  about  which  they  will  contract.  It  is  part 
of  the  natural  and  civil  liberty  to  form  civil  relations  free 
from  the  dictation  of  the  State. 
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The  Legislature  of  New  York,  in  1892,  as  we  have  more 
than  once  had  occasion  to  note,  enacted  a  law  prohibiting 
individual  underwriting  like  that  of  the  Lloyds  associations, 
but  exempting  from  its  operation  the  Lloyds  that  had  been 
transacting  business  previous  to  that  date.  Justice  Russell 
of  the  Supreme  Court,  in  considering  the  claim  of  the 
People’s  Lloyds  to  rightful  continuance  in  business,  briefly 
stated  the  case  as  follows: 

“In  the  codification  of  the  insurance  laws  of  the  State,  in  1892,  a 
general  prohibition  was  enacted  against  any  person  or  association 
doing  insurance  business  in  the  State  except  through  corporations 
or  persons  possessed  of  the  capital  required,  and  under  regulations 
established  by  law  ;  but  a  reservation  from  the  effect  of  these  gen¬ 
eral  provisions  was  made  by  Section  67  as  to  the  individuals  or 
associations  known  as  Lloyds  or  individual  underwriters,  which  on 
the  first  day  of  October,  1892,  were  lawfully  engaged  in  the  business 
of  insurance.” 

Ten  Fire  Lloyds  came  fairly  within  this  reservation, 
American,  Great  Western,  Manufacturers,  Mutual,  Mer¬ 
cantile  and  Guarantee,  New  York  and  Boston,  Merchants, 
Commercial,  New  York  and  Isthmus.  The  People’s  came 
in  after  the  passage  of  the  law,  and  before  the  date  of  its  ex¬ 
ecution,  under  what  was  known  as  the  “  Parsons  charters,” 
which  were,  and  were  intended  to  be,  an  evasion  of  the 
spirit  and  purpose  of  the  law.  Counsel  for  the  People’s 
made  a  motion  to  dismiss  the  complaint  on  the  allegation 
that  the  action  could  not  be  maintained.  Justice  Russell 
denied  this  motion,  and  the  case  will  be  tried  on  its  merits, 
probably  during  the  present  month. 

It  is  stated  in  foreign  journals  that  M.  Raoul  Pictet  has 
devised  a  modification  of  the  present  method  of  producing 
carbide  of  calcium  which  is  likely  to  result  in  a  consider¬ 
able  saving  in  the  cost.  This  has  been  the  aim  of  the  sup¬ 
porters  of  acetylene  projects  in  this  country  for  some  time 
past,  as  well  as  of  the  manufacturers,  in  order  to  boom  their 
stocks.  It  will  be  well  for  our  fire  underwriters,  or  for  the 
experts  employed  by  them,  to  investigate  the  practical 
working  of  Pictet’s  new  process  and  to  examine  the  con¬ 
struction  of  his  furnaces. 

While  the  fire  underwriter  is  busying  himself  with  the 
precautions  which  are  necessary  in  dealing  with  acetylene,  it 
may  be  well  to  face  another  illuminant  which  has  been  intro¬ 
duced  in  Germany,  and  which  is  known  as  the  Durr  light. 
According  to  a  description  of  this  remarkable  light  in  the 
Railway  Review,  it  is  originated  by  automatic  evaporation 
and  overheating  of  the  vapors  from  ordinary  lamp  petro¬ 
leum;  the  vapors  being  converted  into  gas,  when  burned 
yield  a  light  of  from  3500  to  14,000  candle  power.  The 
Review  says :  The  apparatus  consists  of  a  tank  containing 
the  supply  of  petroleum,  which  is  removed  sufficiently  from 
the  burner  to  avoid  all  danger  of  fire  from  the  flame.  The 
oil  is  conducted  by  drops  into  a  burner  of  special  construc¬ 
tion,  after  the  latter  has  been  heated  for  about  five  minutes 
by  means  of  oil  which  is  burned  in  small  heating  pans  fur¬ 
nished  with  the  apparatus ;  behind  the  burner  from  which 
the  flame  issues  there  is  a  second  burner,  which,  after  the 
heating  of  the  pans  has  been  removed,  continually  produces 
the  vapors  and  heats  them  to  a  high  temperature,  at  the 
same  time  completely  surrounding  the  first  burner  with  a 
strong  flame.  This  arrangement  is  said  to  make  the  extinc¬ 
tion  of  the  light  an  impossibility,  even  in  the  strongest  wind. 
Fresh  air  is  drawn  in  between  the  burner  and  the  external 
cylinder  by  the  force  of  the  flame  rushing  out,  and,  by  using 
this  air  in  the  burner,  a  smokeless  flame  results,  on  account 
of  the  air  supply  being  heated.  The  oil  used  is  ordinary 
ioo°  coal  oil,  the  consumption  of  which  is  about  if  pints 
per  1000  candle-power.  I 


Compacts,  unions,  commission  agreements,  and  anti¬ 
rebate  pledges  have  been  badly  shaken  up  by  under-surface 
violations.  It  is  evident  that  dishonest  agents  join  such 
associations  to  break  their  pledges  and  place  honest  agents 
at  a  disadvantage.  The  honest  member  of  an  association 
finds  himself  cheated  and  handicapped  through  the  instru¬ 
mentality  which  was  organized  for  his  protection.  He  be¬ 
comes  discouraged  and  disgusted  with  the  outcome  of  asso¬ 
ciative  effort.  What  is  intended  for  the  betterment  of 
existing  conditions  proves  to  be  like  some  remedies — worse 
than  the  disease  for  which  they  are  given.  Lawmakers 
legislate  against  compacts,  but  compacts  suffer  more  from 
faithlessness  in  their  own  membership  than  from  malicious 
and  hostile  legislation.  Sooner  or  later  this  disloyalty  meets 
with  its  just  punishment.  Blinded  by  its  greed  it  seems 
incapable  of  seeing  the  day  of  retaliation  in  the  distance. 
But  that  day  is  sure  to  come,  and  sure  to  show  in  a  conflict 
of  strength  who  can  best  stand  the  strain. 

The  Legislature  of  Alabama  has  passed  a  bill  entitled 
“An  Act  to  more  effectively  protect  the  people  against  com¬ 
bines,  conspiracies  and  agreements  between  insurers,  where¬ 
by  rates  of  insurance  are  raised  and  fixed.”  As  a  curiosity 
in  the  line  of  inimical  legislation,  and  as  showing  the  extent 
to  which  hostility  to  organizations  like  the  South-Eastern 
Tariff  Association  is  capable  of  going,  we  copy  the  provi¬ 
sion  in  the  first  section. 

“  Every  contract  or  policy  of  insurance  made  or  issued  after  the 
passage  of  this  Act  shall  be  construed  to  mean  that  in  the  event  of 
loss  or  damage  thereunder  the  assured  or  beneficiary  thereunder 
may,  in  addition  to  the  actual  loss  or  damage  suffered,  recover  25 
per  cent  of  the  amount  of  such  actual  loss,  any  provision  or  stipula¬ 
tion  in  said  contract  or  policy  to  the  contrary  notwithstanding  ;  pro¬ 
vided,  at  the  time  of  the  making  of  such  contract  or  policy  of  insur¬ 
ance,  or  subsequently  before  the  time  of  trial,  the  insurer  belonged  to 
or  was  a  member  of,  or  in  any  way  connected  with  any  tariff  associ¬ 
ation  or  such  like  thing,  by  whatever  name  called,  or  who  had  any 
agreement  or  had  any  understanding  with  any  other  person,  corpo¬ 
ration  or  association  engaged  in  the  business  of  insurance  as  agent 
or  otherwise  about  any  particular  rate  of  premium  which  should  be 
charged  or  fixed  for  any  kind  or  class  of  insurance  risks;  and  pro¬ 
vided  further,  no  stipulation  or  agreement  in  said  contract  or  policy 
of  insurance  to  arbitrate  loss  or  damage,  nor  to  give  notice  or  make 
proofs  of  loss  or  damage,  shall  in  such  case  be  binding  on  the  in. 
sured  or  beneficiary,  but  right  of  action  accrues  immediately  upon 
loss  or  damage.” 

At  the  last  meeting  of  the  Institute  of  Actuaries  Mr.  A. 
E.  Sprague  (son  of  T.  B.  Sprague)  read  a  paper  on  “  Rates 
of  Mortality  in  Certain  Parts  of  Africa.”  The  statistics  upon 
which  his  observations  and  deductions  were  based  related  to 
971  employes  of  the  Belgian  government  on  the  Congo,  178 
employes  of  a  Dutch  trading  company  on  the  Southwest 
Coast,  and  654  missionaries  sent  out  by  missionary  societies 
to  the  Congo,  the  West  Coast  and  Central  Africa,  a  total  of 
1803.  The  total  number  of  years  of  life  comprised  in  the  ob¬ 
servations  was  5849,  and  the  number  of  deaths  was  378,  so 
that  the  average  rate  of  mortality  was  6.5  per  cent.  It  was 
highest  in  Congo,  9.4  per  cent,  and  lowest  on  the  Southwest 
coast,  3.5  per  cent.  The  average  mortality  ratio,  therefore, 
is  three  times  that  of  England,  where  it  is  2.2  per  cent.  This 
excessive  African  death  loss  is  due,  aside  from  irregular 
living  and  neglect  of  sanitary  precautions,  to  climatic  condi¬ 
tions,  malarial  fevers,  typhus,  and  dysentery.  From  the 
data  at  disposal  as  to  the  effects  of  acclimatization  at  differ¬ 
ent  ages,  Mr.  Sprague  has  deduced  the  extra  premium  rates 
which  should  be  charged  for  different  localities.  But  we 
leave  this  to  the  consideration  of  the  British  and  South  Afri¬ 
can  life  companies  which  are  concerned.  Our  American 
companies  are  not  manifesting  any  great  degree  of  impa¬ 
tience  for  African  risks. 
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At  the  annual  banquet  of  the  Denver  Life  Underwriters’ 
Association,  the  interesting  proceedings  of  which  are  pub¬ 
lished  at  length  in  Mr.  Garrett  Brown’s  new  monthly, 
Insurance  Report ,  the  first  speaker  was  the  Governor  of 
Colorado.  Governor  Adams  garnished  his  very  sensible 
talk  with  some  pleasantries,  among  which  was  a  funny  poke 
at  President  McCall.  He  said  : 

In  New  York  city  the  character  of  the  life  insurance  president  is 
such  that  he  is  regarded  as  the  biggest  man  in  Wall  street  and  in  the 
financial  circles  of  this  country.  I  remember  a  little  while  ago  I  was 
in  New  York,  and,  as  you  know,  governors  think  they  are  quite 
important,  and  ex-governors  think  they  are  not  less  important.  I 
was  up  in  the  top  of  one  of  those  great  insurance  company  buildings 
doing  business,  and  got  into  the  elevator  to  come  down.  All  at 
once  the  elevator  stopped  and  there  was  some  sort  of  a  commotion, 
and  the  boy  seemed  to  get  very  much  excited.  lie  drew  the  door 
open  and  said  to  me,  “  You  must  get  out.”  I  asked  him  if  there  was 
a  fire,  and  he  grew  more  excited  and  said,  “  Get  out — get  out — get 
out.”  He  appeared  to  be  very  much  excited  and  I  asked  him,  of 
course,  what  was  the  trouble — if  there  had  been  an  accident.  He 
said,  “No,  but  the  president  is  coming  and  you  must  get  out.”  So 
out  I  got  and  had  to  wait  for  another  trip  of  the  elevator.  I  saw  a 
very  ordinary  looking  gentleman — a  very  nice  man,  I  have  met  him 
since  ;  it  was  President  McCall  who  got  into  the  elevator.  An 
ordinary  man,  such  as  an  ex-governor  or  a  mayor,  simple  mayors 
and  governors,  were  not  good  enough  to  ride  in  the  elevator  with  the 
president  of  an  insurance  company.  (Laughter.)  That  really  illus¬ 
trates  the  standing  of  these  insurance  companies  in  the  city  of  New 
York  and  in  the  financial  circles  of  this  country.  Ever  think  of  it  ? 

Upon  the  same  occasion,  Judge  C.  P.  Butler,  who  fol¬ 
lowed  Mayor  McMurray,  and  spoke  on  behalf  of  the  bench, 
made  a  point  which  we  reproduce  with  especial  satisfaction. 
He  said : 

I  fully  concur  in  all  the  good  things  which  our  governor  and  mayor 
have  told  you  about  the  insurance  companies.  An  insurance  policy 
is  the  best  form  in  which  money  can  be  invested  for  our  friends  who 
are  left  behind  at  death,  and,  generally  speaking,  about  the  safest 
that  can  be  made.  Of  all  the  assets  of  estates  which  come  before 
me  in  the  courts,  the  insurance  policy  is  the  only  one  that  does  not 
shrink.  You  all  knowhow  real  estate  and  personal  property,  stocks 
and  bonds  and  mortgages,  shrink  in  value,  how  the  financial  depres¬ 
sion  has  reduced  the  value  of  these  investments  as  much  as  50  per 
cent,  but,  so  far  as  I  know,  there  has  never  been  a  case  since  I  have 
been  connected  with  the  courts  where  an  insurance  policy  which  was 
a  part  of  the  assets  of  an  estate  has  paid  less  than  one  hundred 
cents  on  the  dollar,  and  this  tells  us  that  it  is  the  safest  and  best 
provision  or  investment  that  can  be  made  for  the  family.  It  brings 
consolation  to  the  sorrowing  family  and  enables  them  to  take  fresh 
hope. 

These  things  convince  me  that  the  insurance  policy  is  a  fixture  in 
the  institutions  of  this  country.  That  it  has  come  to  stay,  and  that 
it  will  increase  in  its  power  for  good  with  the  years,  and  it  is  to  the 
credit  of  the  wisdom  of  the  country  that  this  is  so. 


It  will  be  seen  on  another  page,  that  the  Appellate  Divi¬ 
sion  of  the  Supreme  Court  of  New  York  has  reversed  the 
injunction  order  granted  by  Justice  Smyth,  to  restrain  the 
execution  of  the  contract  whereby  the  Hartford  Fire  Insur¬ 
ance  Company  reinsured  the  Broadway  Fire  of  New  York. 
The  contract  was  made  in  November  last.  Immediately  after¬ 
ward  action  was  brought  by  some  of  the  stockholders,  and 
a  temporary  restraint  was  granted.  This  was  followed  in 
the  latter  part  of  December  by  the  injunction  which  is  now 
reversed.  The  decision,  therefore,  is  in  affirmance  of  the 
validity  of  the  reinsurance.  The  company  was  not  insol¬ 
vent,  and  there  was  no  allegation  of  bad  faith,  the  plea  of 
ultra  vires  being  relied  upon.  The  company  was  losing 
money,  and  the  directors  acted  wisely  in  the  course  they 
pursued.  Under  the  charter  of  the  Broadway  they  had 
power  to  reinsure  their  risks,  and  the  contract  with  the 
Hartford  does  not  deprive  the  company  of  its  legal  existence 
and  its  right  to  continue  business. 


ORGANIZED  PAWNBROKERAGE. 

It  is  now  four  hundred  years  since  the  first  mont  de  piete 
was  established  in  Italy  to  protect  the  poor  and  unfortunate 
against  the  extortions  of  the  Jewish  and  Lombard  money¬ 
lenders.  To-day  there  are  over  fifty  monts  de  piete  in 
France;  they  are  in  operation  all  over  continental  Europe, 
and  they  are  especially  numerous  in  Holland,  Belgium  and 
Germany.  In  China,  where  they  are  conducted  on  princi¬ 
ples  still  more  charitable,  they  have  existed  for  centuries. 

Yet  it  was  not  until  May,  1894,  that  an  association  was 
organized  inthis  country  to  curb  the  rapacity  of  pawnbrokers. 
This  is  the  Provident  Loan  Society  of  New  York.  It  is  not 
a  charity  any  more  than  an  insurance  company  is  a  charity. 
It  rests  upon  a  business  basis,  and  is  conducted  upon  busi¬ 
ness  principles.  It  pays  six  per  cent  to  stockholders,  the 
highest  rate  which  its  charter  permits  them  to  receive. 
While,  therefore,  its  capital  furnishes  a  good  investment,  its 
practical  outcome  is  in  the  line  of  that  philanthropy  which 
is  becoming  one  of  the  leading  features  of  our  civilization. 

In  New  York  pawnbrokers  are  allowed  to  charge  their 
customers  at  the  rate  of  30  per  cent  a  year  on  loans  of  less 
than  $100,  and  24  per  cent  on  loans  exceeding  that  amount. 
This  oppressive  exaction  is  increased  by  various  devices,  an 
extra  percentage,  for  example,  being  charged  for  the  care  of 
the  property  on  which  loans  are  made.  The  invariable  rate 
of  the  Provident  Loan  Society  is  one  per  cent  a  month,  and 
there  are  no  extra  charges.  Moreover,  there  are  liberal  ex¬ 
tensions  and  periods  of  grace.  Its  officers  receive  no  salary, 
and  its  running  expenses  are  met  out  of  its  income. 

In  the  brief  period  of  its  operation — two  years  and  ten 
months — thesociety  has  loaned  $1,200,000  on  63,000  pledges. 
Last  year,  1896,  ninety-eight  per  cent  of  the  pledges  were 
redeemed.  With  such  encouragement,  it  proposes  to  in¬ 
crease  its  capital  from  $160,000  to  $250,000.  It  has  encount¬ 
ered  and  expects  to  encounter  the  strong  hostility  of  the 
pawnbrokers.  That  money-lending  fraternity  will  not  allow 
the  burdens  upon  helplessness  to  be  lifted  or  lightened  so 
long  as  they  are  entrenched  behind  legal  barriers. 

The  mont  de  piete  system  is  closely  allied  to  the  indus¬ 
trial  system  of  insurance.  Both  are  conducted  on  a  business 
basis ;  the  result  in  both  is  a  godsend  to  the  poor  and  needy 
in  the  way  of  practical  beneficence.  It  would  be  well  if  the 
industrial  companies  could  establish  such  a  pawnbrokerage 
system  in  conjunction  with  their  agency  work.  But  they 
have  their  hands  sufficiently  full  already,  without  undertak¬ 
ing  collateral  enterprises. 

Why  investors  in  America  have  been  so  indisposed  to 
take  up  aline  of  business  which  has  been  profitable  in  Europe 
for  centuries  is  puzzling.  There  ought  to  be  one  or  more 
such  organizations  in  every  American  city.  They  have 
always  been  successful  abroad  ;  there  is  no  reason  why  they 
should  not  be  similarly  successful  here.  The  unfortunates 
who  are  obliged  to  pledge  their  belongings  for  temporary 
help  would  be  glad  indeed  to  escape  the  rapacity  of  the 
sharks  with  whom  they  are  now  left  to  deal,  and  to  ex¬ 
change  for  it  the  fairness  and  the  reasonableness  of  such 
associations  as  the  Provident  Loan  Society. 


An  Albany  dispatch  says  that  a  bill  has  been  introduced  in  the 
Senate  to  prohibit  the  publication  of  cartoons  of  any  person  in  news¬ 
papers  and  periodicals.  The  bill  provides  that  “no  portrait  or 
alleged  portrait  of  any  individual  shall  be  printed  or  published  in 
any  newspaper,  periodical,  magazine,  pamphlet  or  book  without  the 
written  consent  of  such  individual.”  A  violation  of  the  prohibition 
is  to  be  made  punishable  by  a  fine  of  $ 1000  and  imprisonment  for 
one  year. 

If  this  bill  is  enacted,  the  Nast-y  performances  of  the  Observer  in 
the  line  indicated  will  have  to  come  to  an  end. 
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Local  Matters. 


Mr.  Fred.  W.  McComas  has  been  appointed  assistant  manager 
of  the  Agricultural  Insurance  Company  of  Watertown,  N.  Y.,  in  the 
Baltimore  office,  No.  4  South  Holliday  street. 

The  German  Alliance  Insurance  Association  of  New  York,  issu¬ 
ing  a  joint  policy  with  the  German  American,  has  appointed  Messrs. 
M.  Warner  Hewes  &  Son,  agents  for  Maryland. 


TABULAR  RECAPITULATION  OF  THE  RESULTS  OF  THE 
FIRE  AND  MARINE  BUSINESS  IN  MARYLAND 
DURING  THE  PAST  FIFTEEN  YEARS. 


1882. 

Home  companies . . . . . . 

Other-State  companies . 

Premiums 
on  Maryland 
business. 

Losses  paid 
in 

Maryland. 

*>53,935 

*14. 1. 2  30 

Foreign  companies . . 

120,652 

$615,826 

i883. 

$1,405,698 

The  new  Postmaster-General  in  President  McKinley’s  cabinet, 
Mr.  James  A.  Gary,  is  a  member  of  the  Board  of  Directors  of  the 
American  Fire  Insurance  Company  of  Baltimore. 


Home  companies . 

Other-State  companies 
Foreign  companies  . . . 


By  way  of  novelty  we  have  a  working  Insurance  Commissioner — 
and  a  hard  working  one  at  that — in  the  Insurance  Department  of 
this  State.  The  first  Commissioner,  Mr.  Charles  A.  Wailes,  gave  to 
the  duties  of  the  office  his  direct  and  unremitted  personal  attention. 
His  successors,  however,  merely  used  the  office  in  this  city  as  a 
rendezvous  for  their  associates  in  the  control  and  management  of 
partisan  politics.  It  has  always  been  headquarters  for  Democratic 
ringsters,  the  actual  work  of  the  department  being  left  to  a  deputy 
and  his  assistants.  Mr.  Kurtz,  the  present  Commissioner,  finds 
something  more  to  do  than  simply  to  sign  checks.  He  evidently 
believes  in  the  sort  of  supervision  that  supervises,  and  he  has 
infused  into  the  work  of  the  office  such  an  unusual  degree  of  vigor 
that  we  have  been  enabled  to  make  our  annual  tabulations  in 


1884. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . , 

1885. 

Home  companies . 

Other-State  companies, 
Foreign  companies  . . . , 

1886. 

Home  companies . 

Other-State  companies, 
Foreign  companies  . . . , 


1887. 


$470,789 

765,478 

334.687 

*1,570,954 

*47L379 

646,063 

286,161 

$1,403,603 

*47L533 

697,657 

285,756 

$1,454,926 

*5°8>354 

704,580 

306,799 

$1,519,742 


$124,206 
3 1 5,490 

187,047 

$626,743 

$165,232 

469,533 

242,902 

*878,667 

*185,577 

429,309 
_ >74,575 

$789,461 

*306,573 

687,601 

259,600 

*1,253,774 


advance  of  the  usual  time. 

An  item  which  in  some  way  crept  into  the  columns  of  two  or  three 
of  our  contemporaries  is  calculated  to  injuriously  reflect  upon  the 
United  States  Fidelity  and  Guaranty  Company  of  this  city.  It  was 
to  the  effect  that  the  company  had  been  denied  admission  to  the 
State  of  Massachusetts,  and  was  maliciously  used  to  its  disadvantage 
by  the  agents  of  competing  companies. 

The  plain  and  simple  fact  is,  that  during  the  month  of  January  the 
United  States  Fidelity  and  Guaranty  submitted  its  statement  to  the 
consideration  of  the  Insurance  Commissioner  of  Massachusetts,  and 
asked  to  be  admitted  and  fully  authorized  to  transact  business  in 
that  commonwealth.  The  said  statement  contained  an  item  of 
$14,000,  which  the  company  claims  as  a  surplus  fund,  and  the  Com¬ 
missioner,  in  view  of  the  short  time  the  company  had  been  in  oper¬ 
ation,  very  properly  asked  for  an  explanation  of  that  part  of  the 
statement.  As  the  said  sum  of  $14,000  was  contributed  by  said 
stockholders  for  the  purpose  of  creating  a  surplus  fund,  and  as  said 
contribution  was  in  the  shape  of  an  absolute  donation  and  gift  to 
the  company,  which  was  subsequently  shown  in  a  paper  signed  by 
each  of  the  said  subscribing  stockholders,  attested  by  two  witnesses, 
and  duly  acknowledged  by  a  Commissioner  of  Deeds  of  the  State  of 
Massachusetts,  residing  in  Maryland,  there  was  therefore  no  diffi¬ 
culty  in  obtaining  favorable  action  from  the  Insurance  Department 
of  Massachusetts,  when  the  matter  was  presented  in  this  form.  The 
result  is  shown  in  the  following  certificate  of  authority: 

Commonwealth  of  Massachusetts, 

[Arms  of  Massachusetts.]  Insurance  Department. 

To  whom  it  may  concern  : 

The  undersigned,  Insurance  Commissioner  for  the  Commonwealth, 
hereby  certifies,  that  the  United  States  Fidelity  and  Guaranty  Com¬ 
pany,  of  the  city  of  Baltimore  in  the  State  of  Maryland,  having  com¬ 
plied  with  the  requirements  of  the  laws  of  this  Commonwealth 
relating  to  insurance  companies, has  been  duly  admitted,  and  is  fully 
authorized  to  transact,  through  duly  licensed  agents,  the  business 
of  Fidelity  Insurance  in  the  said  Commonwealth. 

In  witness  whereof,  I  have  hereunto  set 
[Seal  of  the  Insurance  my  hand  and  affixed  the  official  seal  of  this 
Department  of  Department,  this  23d  day  of  February, 

Massachusetts.]  A.  D.  1897. 

George  S.  Merrill, 

Insurance  Commissioner. 


Home  companies . 

Other-State  companies 
Foreign  companies _ 

1888. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 

1889. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 

1890. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . , 


1891. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 

1892. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 


1893. 

Home  companies . . 

Other-State  companies 
Foreign  companies  . . . 

1894. 

Home  companies . 

Other-State  companies 
Foreign  companies _ 

1895. 

Home  companies . . 

Other-State  companies 
Foreign  companies  . . . 

1896. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 


$457,618 

687,072 

347.I65 

$1,491,855 

$480,319 
766,329 
374, 9>9 

*1,621,557 

*5>9,476 

759,413 

444,28i 

$1,723,170 

*473,399 

787,59! 

558,108 

$1,819,098 

$433,826 

884,112 

559,376 

*>,877,3i4 

*432,717 

899,427 

634.706 

$1,966,840 

$450,660 

811,312 

558,129 

$1,820,101 

*475,037 

851,761 

636,946 

*1,963,744 

*472,470 

882,978 

634,041 

*1,979,489 

$458,787 

889,070 

601,851 

$1,949,708 


*36i,757 

605,742 

329,723 

$1,207,222 

$261,189 

699,529 

446,569 

$1,407,287 

*183,932 

439,790 

240,650 

$864,372 

$166,107 

464,694 

344,43s 

*965,239 

*175,421 

602,198 

305,823 

$1,083,442 

$197,981 

450,678 

349,oi8 

$1,097,677 

*258,335 

733,334 

535,929 

*>,527,598 

$203,509 

453-997 

342,272 

$999,878 

$166,368 

385,840 

307,596 

$858,804 

$157,802 

421,217 

310,164 

*889,173 


We,  the  undersigned,  Vice-President  and  General  Manager,  and 
Secretary  of  the  United  States  Fidelity  and  Guaranty  Company,  do 
hereby  certify  that  the  above  and  foregoing  is  a  true  and  exact  copy 
of  the  license  issued  by  the  Insurance  Commissioner  of  Massachu¬ 
setts,  giving  said  company  authority  to  do  business  in  said  State. 

Witness  our  hands  and  the  common  and  corpo¬ 
rate  seal  of  the  United  States  Fidelity  and  Guar¬ 
anty  Company. 

[Seal]  John  R.  Bland, 

Vice-President  and  Gen' l  Manager. 

Alexander  Payson  Knapp, 

Secretary. 


aggregate  premiums  and  losses  for  fifteen  years. 

Home  companies . $8,226,788  *3,748,359 

Ratio  of  loss  to  premium  receipts  45.5  per  cent. 

Other-State  companies . $11,705,638  $7,794,186 

Ratio  of  loss  to  premium  receipts  66.6  per  cent. 

Foreign  companies . $6,849,066  $4,487,137 

Ratio  of  loss  to  premium  receipts  65.5  per  cent. 

Total . $25,686,933  $15,851,667 

Average  ratio  of  loss  60.9  per  cent. 
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ANNUAL  FIRE  PREMIUM  RECEIPTS. 


The  premium  receipts  of  the  fire  insurance  companies  transacting 
business  in  the  city  of  Baltimore  during  the  year  1896  have  been 
reported  as  follows,  pursuant  to  sections  6  and  7  of  the  “Act  to 
incorporate  the  Fire  Insurance  Salvage  Corps  of  Baltimore,”  passed 
March  24,  1886. 


Local  Companies. 


Premiums 

Received. 


Assessment. 


American . 

Associated  Firemen’s . 

Baltimore  Equitable . 

Baltimore . 

Firemen’s . 

German . 

German- American . 

Home . .  . 

Howard . . 

Maryland . . 

Maryland-Home . 

Merchants  and  Manufacturers 

Mutual . 

National . 

Old  Town . 

Patapsco  Mutual . 

Peabody . 


Foreign. 

Atlas,  London . 

British  America,  Toronto . 

Caledonian,  Edinburgh . 

Commercial  Union,  London . 

Imperial,  London . 

Lancashire,  London . . 

Lion,  London . 

Liverpool  and  London  and  Globe . 

London  Assurance,  London . 

London  and  Lancashire,  Liverpool  . 

Manchester,  England . 

North  British  and  Mercantile . 

Northern,  London . 

Norwich  Union,  Norwich . 

Palatine,  Manchester . 

Phoenix,  London . 

Prussian  National,  Germany . 

Royal,  Liverpool . 

Scottish  Union  and  National . 

Sun,  London  . 

Thuringia,  Germany . 

Union,  London, . 

Western,  Toronto . 


Other-State. 

./Etna,  Conn . 

Agricultural,  N.  Y . 

American,  Pa . 

American,  N.  J . 

American,  N.  Y . 

American,  Mass . 

American  Central,  Mo . 

Boston  Marine,  Mass . 

Broadway,  N.  Y . 

Buffalo  German,  N.  Y . 

Buffalo  Commercial,  N.  Y . 

Citizens,  Pa .  . 

Citizens,  Mo . 

Commerce,  N.  Y . . . 

Connecticut,  Conn . 

Continental,  N.  Y . 

Colonial,  N.  Y . 

Delaware,  Pa . 

Equitable  F.  &  M.,  R.  I . . . 

Farmers,  Pa . 

Farragut,  N.  Y . 

Fire  Association,  Pa . 

Firemen’s  Fund,  Cal . 

Franklin,  Pa . 

Germania,  N.  Y . 

German-American,  N.  Y . 

Greenwich,  N.  Y . 

Girard,  Pa .  . 

Glens  Falls,  N.  Y . . 

Globe,  N.  Y . 

Hanover,  N.  Y . 

Hartford,  Conn . 

Home,  N.  Y . 

Insurance  Company  of  North  America,  Pa.  . 
Insurance  Company  of  State  of  Penna.,  Pa. . 

Lumbermen’s,  Pa . 

Merchants,  N.  J . 

Merchants,  R.  I . 

Mercantile,  Mass  . . 

Millers  and  Manufacturers,  Wis . 

Mutual,  N.  Y . 

National,  Conn . 


#1 5>49° 

40 

$232 

36 

17.977 

04 

269 

65 

10,222 

56 

153 

33 

23,192 

15 

347 

89 

41,371 

!3 

620 

56 

76,189 

34 

1,142 

84 

26,906 

54 

403 

60 

18,550 

I  I 

278 

26 

14,376 

59 

215 

65 

10,281 

73 

4  54 

23 

55 

79 

84 

17,625 

50 

264 

39 

3,063 

47 

45 

95 

10,403 

66 

156 

05 

7,051 

29 

105 

77 

2,433 

98 

36 

51 

15,680 

53 

235 

20 

$310,871 

81 

$4,663 

08 

$6,401 

29 

$96 

02 

9,470 

00 

142 

05 

13,052 

73 

195 

78 

20,394 

08 

305 

92 

7,495 

41 

I  12 

43 

9,798 

77 

146 

98 

2,602 

25 

39 

03 

33,631 

97 

504 

47 

9,058 

40 

135 

87 

19,425 

13 

29I 

38 

12,964 

91 

194 

48 

23,047 

75 

345 

7' 

11,872 

I  I 

178 

08 

24,558 

36 

368 

38 

12,141 

35 

182 

12 

22,374 

02 

335 

6l 

6,288 

00 

94 

32 

37,882 

93 

568 

24 

12,415 

47 

186 

23 

23,581 

35 

353 

72 

3.258 

65 

48 

88 

4,359 

22 

65 

39 

I9,7i7 

87 

295 

77 

#345>792 

02 

$5,186 

86 

$15,462 

06 

#231 

93 

6,053 

79 

90 

81 

9,228 

20 

138 

42 

4,068 

98 

6l 

°3 

8,419 

35 

1 26 

29 

5>564 

26 

83 

47 

3,180 

83 

47 

7i 

2,875 

53 

43 

43 

2,461 

66 

36 

92 

2,174 

05 

32 

61 

i,955 

06 

29 

33 

2,761 

43 

41 

42 

2,328 

38 

34 

93 

2,558 

70 

38 

38 

7,733 

23 

ns 

99 

21,266 

!5 

3!9 

00 

4,120 

09 

6l 

80 

6,951 

73 

IO4 

27 

6,001 

53 

90 

03 

3,610 

50 

54 

16 

1,223 

25 

18 

35 

14, 3QI 

84 

214 

52 

6.475 

87 

97 

14 

6,707 

40 

100 

60 

24,293 

38 

364 

40 

14,165 

6l 

212 

49 

2,922 

74 

43 

84 

4,658 

58 

69 

87 

6,383 

89 

95 

76 

7U7o 

75 

IO7 

56 

4,736 

86 

71 

°5 

14,562 

80 

218 

44 

28,633 

35 

429 

49 

5,750 

7i 

86 

26 

7,176 

94 

107 

66 

4,003 

84 

60 

06 

9,613 

4  5 

444 

20 

6,247 

66 

93 

72 

1,634 

42 

24 

51 

2,640 

72 

39 

61 

7,841 

17 

117 

61 

8,634 

05 

129 

51 

New  Hampshire,  N.  H . . . . . 

Niagara,  N.  Y . 

New  York  Underwriters’  Agency,  N.  Y 

Northwestern  National,  Wis . . . 

Norwood,  N.  Y . 

Orient,  Conn . 

Pacific,  N.  Y . 

Pennsylvania,  Pa . 

Phenix,  N.  Y .  . 

Philadelphia  Underwriters,  Pa . 

Phoenix,  Conn . 

Providence- Washington,  R.  I . 

Queen,  N.  Y . . . . 

Reading,  Pa . 

Springfield,  Mass . 

Spring  Garden,  Pa .  . 

St.  Paul,  Minn . 

Traders,  Ill  . . 

Union,  Pa . 

United  Firemen’s,  Pa  . 

United  Slates,  N.  Y . 

Westchester,  N.  Y . 

Williamsburgh  City,  N.  Y . 


Summary. 

Local . 

Foreign . 

Other-State . 


65 

105 

°3 

5,467 

53 

82 

02 

•  13,598 

14 

203 

98 

6,521 

76 

97 

83 

72 

64 

84 

,  5,301 

10 

79 

52 

27 

66 

00 

,,  13,259 

08 

198 

89 

02 

282 

09 

7,665 

22 

114 

97 

5° 

146 

86 

25 

157 

74 

8,432 

25 

1 26 

48 

1,938 

24 

29 

08 

08 

124 

28 

4,981 

47 

74 

72 

. .  6,588 

74 

98 

83 

06 

63 

52 

56 

39 

14 

•  •  5,333 

84 

80 

01 

13 

51 

27 

20 

157 

39 

3,307 

48 

49 

6l 

#474,827 

08 

#7,122 

38 

,  $310,871 

81 

$4,663 

08 

•  345,792 

02 

5,186 

86 

•  474,827 

08 

7,122 

38 

$1,131,490 

91 

$16,972 

32 

PERCENTAGE  OF  FIRE  INSURANCE  LOSS  IN  THE 
STATE  OF  MARYLAND  IN  1896. 


LOCAL  COMPANIES. 


Per  cent  of  loss 
incurred  to  pre¬ 
miums  received 
in  Md.,  1896. 

American .  26.4 

Associated  Firemen's .  11.8 

Baltimore  Equitable  Society . . .  41.7 

Baltimore .  25.2 

Firemen's . 22.2 

German .  - .  ...  32.1 

German-American .  32.5 

Home .  33.9 

Howard . 28.4 

Maryland .  28.1 

Merchants  and  Manufacturers, . 23.4 

Mutual .  40.3 

National . 32.2 

Old  Town .  23.5 

Patapsco  Mutual .  54.5 

Peabody .  0.75 


Premiums  re¬ 
ceived  other 
than  in  Mary¬ 
land. 

$  3.526 

I>332 

44,685 

221,482 

6,110 

8,402 

36,873 

5.779 

25,808 

89»734 

io3*953 

27,306 


2,957 


OTHER-STATE  COMPANIES. 


iEtna . 

Agricultural . 

American,  Pa . 

American,  N.  J . 

American,  N.  Y  . . . . 
American,  Mass  .... 
American  Central. .. 

Atlas  Mutual . 

♦Boston  Marine.... 
♦Buffalo  German. .  . . 
♦Buffalo  Commercial, 

Citizens,  Pa. . 

♦Citizens,  Mo . 

♦Colonial . 

Commerce . . 

Connecticut . 

Continental . 

Delaware  . . . 

Equitable  . . 

Farmers,  Pa . 

♦Farragut . 

Fire  Association . 

Firemen’s  Fund . 

Franklin . 

Germania . 

German  American. .. 

Girard . 

Glens  Falls . 

Globe  . 

♦Greenwich . 

Hanover . . 

Hartford.  . 


Per  cent  of  loss  incurred  to  premiums 
received  in  Maryland. 


.15.1 

•67.7 

•3i 

•3i 

.46.2 

.20.1 

•35-2 

61.7 

.  0.22 

•  038 
,  0.40 
.74.4 

0.03 

.00. 

.63-5 

■3I*S 

•34-4 

20.2 

0-45 

.10.4 

•  0.36 
,24.3 

.  0.22 
I. OI 

.29.7 

46.7 
•3°-5 

•  o*75 

30. 8 

.  ii. 6 
.60.8 
.58.2 


Home . 31.9 

Ins.  Co.,  N.  A . 25.8 

Ins.  Co.  State  of  Pa . 45.9 

Kent  County,  Del . 10.4 

Lumbermen's,  Pa  . . 73.9 

Merchants,  N.  J . 30.5 

Merchants,  R.  I . 0.79 

♦Millers  and  Manufacturers,  Minn.10.1 

Mutual,  N.  Y .  . 24 

National,  Conn . 11.7 

New  Hampshire . 29.7 

Niagara . 26.8 

Northwestern  National . 10.3 

Norwood  ....  .  . . . 32.9 

Orient . 41.9 

Pacific . 40.3 

Pennsylvania . 41.8 

Phenix,  N.  Y  . .  .  .31.9 

Phoenix,  Conn  . 22.2 

Providence-Wash . 47.4 

Queen . . . 16.8 

♦Reading . 0.70 

Springfield . 72.3 

Spring  Garden . 33 

St.  Paul . 22.4 

Traders .  0.17 

Union,  Pa. . .  . . 25.3 

United  Firemen's . 41.6 

United  States . 13.8 

Westchester . 28.1 

Williamsburgh  City .  .  .27.2 


FOREIGN  COMPANIES. 


Per  cent  of  loss  incurred  to  premiums 
received  in  Maryland. 


Atlas . 22 

British  America. . . 24.8 

Caledonian . 40.1 

Commercial  Union . 33.8 

Imperial .  16.5 

Lancashire . 51.3 

Lion . 79.3 

Liv.  &  Lon.  &  Globe . 21.5 

London  Assurance . 34.9 

London  &  Lancashire . 37.4 

Manchester .  . 22.4 

North  British  &  Mercantile . 31.2 


Northern . 

Norwich  Union . 

Prussian  National . 

Palatine . 

Phoenix . 

Royal  . . 

Scottish  Union  &  National. . 

Sun. . .  . . . 

♦Thuringia . 

Union, . , . . 

Western . 


♦  Only  in  the  State  part  of  year  1896. 


18 


40 

47.2 

4.72 

38 

47.1 

,24.4 

28.2 


1.09 

44.2 
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SUMMARY  OF  THE  CONDITION  AND  STANDING  OF  THE  LIFE  INSURANCE  COMPANIES  DOING  BUSINESS 
IN  MARYLAND,  FOR  THE  YEAR  1896,  COMPILED  FROM  OFFICIAL  STATEMENTS  MADE  BY  SAID  COM¬ 
PANIES  TO  THE  INSURANCE  COMMISSIONER,  JANUARY  1,  1897. 


Name  of  Company. 


iEtna,  Conn . 

American  Union,  N.  Y . 

Berkshire,  Mass . 

Connecticut  Mutual,  Conn. 

Equitable,  N.  Y . 

Covenant  Mutual,  Mo . 

Germania,  1  Industrial . 

N.  Y.  )  Ordinary . 

Home,  N.  Y . 

John  Hancock,  [  Industrial 
Mass.  )  Ordinary. 
Life  Ins.  Clearing  Co., Minn. 

Manhattan,  N.  Y . 

Maryland,  Md . 

Massachusetts  Mut.,  Mass. . 
Metropolitan,  [Industrial. 

N.  Y.  1  Ordinary.. . 
Michigan  Mutual,  Mich  .... 

Mutual,  Baltimore . 

Mutual,  N.  Y . 

Mutual  Benefit,  N.  Y . 

National,  Yt . 

Nederland,  Amsterdam  . . . 
New  England  Mutual,  Mass. 

New  York,  N.  Y . 

Northwestern  Mutual,  Wis. 

Penn  Mutual,  Pa . 

Phoenix  Mutual,  Conn . 

Provident  Life  &  Trust,  Pa. 
Provident  Savings,  N.  Y. . . 
Prudential,  [Industrial  . . . 
N.  J.  )  Ordinary  .... 

Security,  Pa . 

State  Mutual,  Mass . 

Travelers,  Conn . 

Union  Central,  O . 

Union  Mutual,  Me . 

United  States,  N.  Y . 

Washington,  N.  Y . 

Totals  35  Co’s,  Jan.  1,  1897. 
Totals  31  Co’s,  Jan.  1,  1896. 


Policies  issued  in  1896. 

Policies  ceased 
in  1896. 

Policies  in  force 

Dec.  31,  1896. 

Premiums  received  in  1896. 

■  No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

In  Cash. 

By  notes  and 
dividends. 

385 

$951,833 

208 

$475,139 

1,868 

$3,718,991 

$163,321.60 

$403.60 

17 

64,950 

22 

79,200 

23 

87,450 

749.99 

39 

123,000 

25 

83,500 

280 

899,750 

30,808.20 

40 

145.600 

46 

176,521 

1,000 

3,199,428 

56,200.74 

18,972.32 

612 

2,403,705 

479 

1,757,583 

2,928 

10,588,924 

371,608.68 

9 

22,000 

2 

5,000 

7 

17,000 

424.81 

4 

502 

47 

5,562 

486 

60,157 

2,391.67 

13 

39,402 

27 

55,982 

351 

809,060 

26,872.96 

50 

111,232 

31 

71,305 

91 

308,807 

10,912.98 

1,096.00 

9,067 

1  025,934 

7  890 

3,089,807 

17,829 

2,100,203 

19 

32,000 

’  25 

'  31,076 

168 

289,023 

74,956.92 

143.00 

39 

95,868 

26 

52,500 

32 

87,368 

3,090.79 

47 

154,162 

61 

247,866 

233 

585,679 

21,077.79 

103 

263,624 

68 

175,656 

1,117 

2,867,161 

93,000.00 

114 

316,500 

34 

173,455 

333 

1,090,055 

38,056.21 

1,436.86 

48,382 

6,699,209 

45,851 

5,578,429 

179,542 

22,422,279 

753,169.17 

308 

325,697 

179 

189,593 

179 

848,519 

28,222.65 

17 

56,522 

73 

253,890 

251 

571,444 

23,830.15 

4,421.14 

9,014 

788,209 

7,482 

849,723 

13,681 

1,743,791 

93,470.50 

1,179 

1,363,104 

572 

1,103,000 

5,218 

18,074.360 

389,635.29 

145 

329,244 

143 

385,180 

1,298 

3,793,040 

85,840.67 

47 

133,340 

44 

92,800 

289 

813,272 

24,891.27 

7,844.30 

3 

4,000 

3 

4,000 

49.93 

89 

301,018 

28 

88,257 

472 

1,479,393 

34,140.75 

11,412.00 

275 

779,291 

157 

544,913 

2,275 

7,175,083 

260,789.81 

211 

830,447 

68 

210,250 

1,696 

5,825,714 

223,631.31 

76 

256,000 

83 

225,350 

953 

2,808,025 

93,799.70 

6,257.30 

28 

56,202 

15 

32,633 

150 

336,626 

10,046.20 

975.19 

214 

711,984 

101 

351,908 

2,052 

7,990,925 

287,287.40 

. 

12 

51,000 

7 

17,000 

48 

201,000 

4,753.13 

19,602 

1,931,761 

19,771 

1,946,283 

56,809 

5,736,955 

252,665.73 

72 

70,817 

78 

75,600 

209 

212,718 

7,079.29 

121.28 

8 

37,350 

8 

37,350 

1,259.50 

132 

248,594 

64 

168,253 

616 

1,726', 235 

51^239.13 

9,054.00 

14 

58,478 

39 

163,145 

247 

664,422 

14,730.76 

...  •  . 

148 

405,998 

88 

199,300 

225 

677,722 

18,313-17 

4 

11,708 

12 

26,496 

168 

303,290 

7,948.85 

64.00 

45 

121,070 

60 

136,095 

566 

1,188,330 

34,151.73 

103 

297; 916 

97 

294,239 

309 

701,688 

27,622.19 

8,344.90 

90,686 

21,619,271 

84,093 

19,412,499 

444,010 

110,765,237 

3,622,141.66 

71,545.89 

90,686 

21.945,921 

88,813 

18,283.598 

287,794 

107,323,753 

3.374,264.06 

177,067.43 

Payments  in  1896. 


Death  Claims. 


$70,074.98 

6,000.00 

16,620.00 

139,173.25 

87,853.00 


Endow¬ 

ments. 


9,182.00 


2,213.00 

20,058.09 

7,500.00 


22,150.00 

2,493.75 

24,375.00 

80,818.39 

3,000.00 

248,234.44 

12,593.00 


32,192.34 

260,341.03 

164,498.00 

1,000.00 


19,566.00 

203,279.17 

79,672.00 

71,579.00 

7,259.00 

25,350.00 


81,367.43 

504.00 


28,084.39 

7,320.67 

2,000.00 

8,106.96 

2,645.00 


1,738,221.89  9,182.00 

1,368,107.45  301,718.32 


TABULAR  STATEMENT  OF  THE  CASUALTY  BUSINESS  IN  THE  STATE  OF  MARYLAND  IN  1896. 


Companies. 

Capital 

Stock. 

Total 

Admitted 

Assets. 

Total 

Liabilities, 

including 

Capital. 

Surplus. 

Total 

Income. 

Total 

Expenditures. 

Premiums 

on 

Maryland 

Business. 

Amount  at 
Risk  in 
Maryland. 

Losses 
Paid  in 
Maryland. 

Losses 

Incurred 

in 

Maryland. 

iEtna,  Conn . 

$1,750,000 

$44,150,003 

$40,595,770 

$4,961,502 

a$457,441 

a$372,379 

b$12,674 

$5,882,000 

7>$7,495 

6$7,495 

American  B.  &  Trust,  Md . . 

500,000 

751,498 

733,252 

48,233 

207,664 

67,450 

c55,365 

cl5.604,408 

c2,400 

c  . .  • 

American  Surety,  N.  Y. . . . 

2,500,000 

5,548,683 

3,533,658 

1,693,607 

1,412,099 

1,170.855 

c73,155 

c7602,250 

c74,769 

d295 

Central  Accident,  Pa . 

100,000 

233.663 

203,566 

30,097 

52,417 

45,970 

345 

399,000 

112 

112 

Employers  Liability,  Eng.. 

.... 

1,062,797 

693,040 

388,189 

1,078,754 

1,062,785 

e20,322 

e4, 572, 553 

e6,751 

e6.636 

Fidelity  &  Casualty,  N.  Y. . 

250,000 

2,444,619 

2,086,328 

340,180 

2,771,947 

2,665,860 

[31,900 

/6, 208, 673 

/  7,322 

/  7,322 

Fidelity  &  Deposit,  Md  .... 

750,000 

1,706.826 

1,110,699 

596,127 

750,524 

480,736 

g74,616 

014,735,376 

013.921 

016,394 

Hartford  Steam  Boiler . 

500,000 

2,089,097 

1,802,743 

316,354 

935,786 

874,232 

£14,491 

Zi2,101,700 

7i89 

7i89 

Inter-State,  N.  Y . 

100,000 

185,423 

147,734 

37,819 

107,614 

106,252 

1,475 

787,200 

293 

300 

Lloyds  Plate  Glass . 

250,000 

537,706 

440,034 

197.597 

419,091 

404,495 

1,637 

56,767 

569 

564 

London  Guar.  &  Accid.  Co. 

.... 

808,158 

502,609 

305,549 

636,449 

500,088 

72,443 

7152,500 

7519 

7519 

Metropolitan  Plate  Glass. . . 

100,000 

502,468 

233,592 

268,876 

277,917 

250,241 

2,112 

81,478 

260 

260 

New  York  Plate  Glass . 

100,000 

311,823 

217.014 

94,809 

214,478 

184,998 

829 

30,458 

154 

154 

Guarantors’  Liability,  Pa  . . 

.... 

.... 

.... 

.  .  . 

.... 

•  •  •  . 

.... 

.... 

.... 

Guarantee  Co.  of  N.  Amer. 

.... 

568,639 

151,478 

416,667 

190,870 

175,266 

c799 

cl90,900 

.... 

.... 

Preferred  Accident,  N.  Y. . 

100,000 

459,877 

340,219 

119,657 

820,540 

804,985 

6,712 

4,145,000 

4,945 

5,020 

Standard  Life  &  Accident. . 

200,000 

755,465 

701,186 

64,820 

1,002,247 

991,550 

y'28,787 

/7, 128, 500 

y'13,517 

y  13, 517 

Travelers,  Conn  . 

1,000,000 

03,311,128 

02,890,539 

0459,011 

02,967,510 

03,357,475 

£26,700 

£6.733,750 

£4,203 

£10,703 

Union  Casualty  &  Surety. . 

250,000 

715,886 

675,174 

40,711 

937,676 

967,331 

711,710 

7875,50  5 

74,898 

74,898 

United  States  Casualty . 

300,000 

623,589 

603,558 

33,104 

645,769 

579,934 

m8,370 

m8, 024, 700 

m4,536 

ml, 893 

United  States  F.  &  G.,  Md.. 

261,200 

281,421 

274,306 

7,115 

291,588 

12,562 

?i3.519 

n\  ,036,465 

n. . . . 

n* . . . 

Totals,  21  Co’s,  Jan.  1,  ’97. . 

$9,011,200 

$67,048,769 

$57,936,489 

$10,420,024 

$16,178,381 

$15,075,450 

$307,961 

$72,229,183 

$76,753 

$76,171 

Totals,  19  Co’s,  Jan.  1,  ’96. . 

$9,150,000 

$81,727,695 

$69,874,242 

$12,241,908 

$14,443,152 

$11,925,812 

$261,296 

$59,580,103 

$47,510 

$53,046 

a.— Accident  branch.  b.— Accident  business  only  in  Md.  c.— Fidelity  premiums  and  losses. 

d.  — Fidelity  risks  written,  $586,750.  Premiums  received,  $3,065.  Losses  paid,  $4,768.  Losses  incurred,  $295.  Surety  risks  written,  $15,500.  Premiums 

received,  $90.00. 

e. — Accident  risks  written,  $2,380,215.  Premiums  received,  $10,579.  Losses  paid,  $1,105.  Losses  incurred,  $1,125.  Employers’ liability  risks  written, 

$2,014,538.  Premiums  received,  $8,954.  Losses  paid,  $2,933.  Losses  incurred,  $2,798.  Fidelity  risks  written,  $177,800.  Premiums  received,  $790. 
Losses  paid,  $2,713,  Losses  incurred,  $2,713. 

/.—Accident  risks  written,  $3,466,000.  Premiums  received,  $6,138.  Losses  paid,  $1,018.  Losses  incurred,  $1,018.  Employers’  liability  risks  written, 
$1,776,404.  Premiums  received,  $13,065.  Losses  paid,  $4,126.  Losses  incurred,  $4,126.  Fidelity  risks  written,  $200,500.  Premiums  received,  $1,107. 
Losses  paid,  $500.  Losses  incurred,  $500.  Plate  Glass  risks  written.  $233,019.  Premiums  received,  $5,980.  Losses  paid,  $1,363.  Losses  incurred, 
$1,363.  Steam  Boiler  risks  written,  $1,532,750.  Premiums  received,  $5,610.  Losses  paid  and  incurred,  $316.  (7.— Surety  business  only. 

h. — Steam  Boiler  risks  written,  $2,101,700.  Premiums  received,  $14,491.  Losses  paid  and  incurred,  $89.  From  inspections,  $6,210.11. 

i. — Accident  risks  written,  $492,500.  Premiums  received,  $1,729.  Losses  paid  and  incurred,  $473.  Employers' liability  risks  written,  $160,000.  Premiums 

received,  $714.  Losses  paid  and  incurred,  $46. 

j. —  Accident  risks  written,  $4,365,500.  Premiums  received,  $13,647.  Losses  paid  and  incurred,  $3,209.  Employers’ liability  risks  written,  $2,763,000. 

Premiums  received,  $16,739.25.  Losses  paid  and  incurred,  $10,309.59. 

k. — Accident  risks  written,  $6,403.75.  Premiums  received,  $25,035.  Losses  paid,  $4,203.  Losses  incurred,  $10,703.  Employers’  liability  risks  written, 

$330,000.  Premiums  received,  $1,665. 

l.  —Accident  risks  written,  $284,500.  Premiums  received,  $1,220.  Losses  paid  and  incurred,  $354.  Employers’  liability  risks  written,  $422,500.  Premiums 

received,  $8,078.  Losses  paid  and  incurred,  $4,407.  Plate  Glass  risks  written,  $32,005.  Premiums  received,  $1,754.  Losses  paid  and  incurred,  $136. 
Steam  Boiler  risks  written,  $136,500.  Premiums  received,  $657. 

to.— Accident  risks  written,  $7,890,000.  Premiums  received,  $7,884.  Losses  paid,  $4,490.  Losses  incurred,  $1,787.  Burglary  risks  written,  $79,700. 
Premiums  received,  $177.90.  Employers’ liability  risks  written,  $20,000.  Premiums  received,  $185.  Losses  paid,  $46.  Losses  incurred,  $106.  Steam 
Boiler  risks  written,  $35,000.  Premiums  received,  $128. 50. 

n.— Fidelity  risks  written,  $603,015.  Premiums  received,  $2,332.  Surety  risks  written,  $433,450.  Premiums  received,  $1,187.  o.— Accident  branch. 
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In  the  case  of  Dr.  Thomas  C.  Peebles  against  the  National  Life 
Insurance  Company,  Vt.,  in  the  United  States  Circuit  Court,  last 
week,  the  jury  rendered  a  verdict  in  favor  of  the  company.  Peebles 
sued  to  recover  $2, 239.42,  the  alleged  cash  surrender  value  of  a 
paid-up  policy  for  $5,000  on  his  life.  The  policy  called  for  a  single 
premium  of  $2,301.50,  which,  it  was  alleged,  had  been  paid  by  Alfred 
E.  Hatch,  a  brother-in-law  of  Dr.  Peebles.  Mr.  Hatch  was  the  only 
witness  to  prove  the  payment  of  the  premium.  His  testimony  was 
contradicted  by  that  of  Wm.  O.  Harper,  agent  of  the  company  at  the 
time  the  policy  was  issued,  in  January,  1890.  The  suit  has  been 
pending  since  April,  1891. 

A  concern  calling  itself  the  “Imperial  Mutual  Life  Insurance 
Company  of  America  of  Baltimore,  Md.,”  and  classed  in  the  annual 
report  of  the. Insurance  Department  of  the  State  among  “  Co-opera¬ 
tive  Assessment  Associations  and  Mutual  Aid  Societies,”  has  passed 
into  receivership.  It  started  in  1891,  and  its  career,  therefore,  has 
been  brief.  The  receivers  are  Edward  L.  Ward  and  Wm.  G.  Tow¬ 
ers,  and  they  are  bonded  for  $7000.  They  were  appointed  under  a 
bill  filed  by  Caroline  Cornish  and  others,  policyholders,  and  the 
Manufacturers'  Record  Publishing  Company,  a  creditor.  The  com¬ 
pany  cancelled  all  its  policies  except  about  fifty,  and  consented  to  the 
appointment  of  the  receivers.  The  aggregate  of  the  plaintiffs’  claims 
was  $524.99. 

An  Ordinance  has  been  introduced  in  the  City  Council  provid¬ 
ing  for  the  equipment  of  three  additional  engine  companies  at  Pratt 
and  Carey,  Caroline  and  Lancaster  and  Chesapeake  and  Hudson 
streets,  and  an  additional  hook  and  ladder  truck  company  at  the  west 
approach  of  the  North  avenue  bridge,  for  which  $70,000  is  to  be 
appropriated.  A  new  engine-house  at  Waverly,  in  the  vicinity  of 
York  road  and  Gorsuch  avenue,  is  provided  for  in  another  measure, 
to  cost  $15,000,  Equipment  for  two  additional  engine  companies, 
one  at  Hampden  and  another  in  Waverly,  is  provided  for  in  another 
measure  at  a  cost  of  $36,000.  Measures  were  also  introduced  for  the 
purchase  of  a  fire  patrol  boat  not  to  exceed  $50,000  in  cost  and  for  a 
water  tower  to  cost  $5000.  Additional  members  of  the  fire  depart¬ 
ment  are  also  provided  for.  One  bill  appropriates  $10,400  for  an 
additional  pipeman  in  companies  Nos.  1,  3,  5,  7,  8,  9,  10,  11,  12,  13 
and  14  and  laddermen  in  truck  companies  Nos.  1  and  2.  Sixteen 
additional  members  in  the  Annex  department  are  asked  for  to  be 
attached  to  chemical  engine  companies  Nos.  1,  2,  3,  4,  5,  6  and  7,  and 
to  hook  and  ladder  companies  Nos.  7,  8  and  9  at  a  cost  of  $12,800  for 
salaries. 


NEW  PUBLICATIONS. 

The  Insurance  Directory,  Reference  and  Year  Book, 
1897.  “Post  Magazine”  Office,  Wine  Office  Court,  Fleet  Street, 
London. — This  Annual,  which  has  now  reached  its  57th  year  of  pub¬ 
lication,  is  just  issued.  The  revision  of  its  contents  to  the  end  of 
1896  makes  it  an  up-to-date  book  of  reference.  Amongst  other 
information  it  contains  a  Directory  of  British  Insurance  Institu¬ 
tions,  Insurance  Directors  and  Officials;  Statutes  relating  to  Life 
Assurance  and  Collecting  Societies  ;  particulars  of  the  Share  Capi¬ 
tal,  and  of  the  Income,  Outgo  and  Funds  of  all  the  Companies  for 
the  last  ten  years. 

Digest  of  Insurance  Cases. —Vol.  IX  of  the  Digest  of  John  A. 
Finch,  Esq.,  of  the  Indianapolis  bar,  and  published  by  the  Rough 
Notes  Company,  is  now  ready  for  distribution.  It  is  for  the  year 
ending  October  31,  1896,  and  has  grown  to  double  the  proportions  of 
the  earlier  volumes,  and  covering  461  pages  as  against  362  pages  in 
Vol.  VIII.  It  reports  835  cases  affecting  insurance  companies  and 
their  contracts,  while  Vol.  VIII  contained  702  cases.  The  present 
volume  is  an  improvement  upon  preceding  volumes  in  the  number  of 
cases  digested,  in  the  fullness  of  the  text,  and  in  the  completeness 
of  the  Index  and  Table  of  Cases.  There  is  also  noticeable  improve¬ 
ment  in  typographical  style  and  accuracy.  Mr.  Finch  and  the  Rough 
Notes  Company  are  entitled  to  great  credit  for  the  production  of 
such  a  valuable  work. 

The  Standard  Fire  Insurance  Tables. — The  neatly  bound 
annual  of  the  Standard  shows  at  a  glance  the  financial  condition  and 
business  of  the  leading  American  and  Foreign  Fire  Insurance  and 
Casualty  Companies  for  the  period  of  Ten  Years  ending  December 
31,  1896.  It  also  gives  tables  showing  comparative  rank  for  the  last 
ten  years  of  companies  with  over.  $1,000,000  assets;  complete  list  of 
insurance  officials,  etc.  It  is  clear  and  comprehensive,  and  conve¬ 
nient  to  carry  in  the  pocket. 

The  Insurance  World  Fire  Chart. — The  convenient  Fire  Chart 
published  annually  by  the  Insurance  World ,  Pittsburg,  is  now  ready, 
with  its  tables  prepared  to  the  close  of  1896.  The  tabulations  in¬ 
clude  all  the  particulars  of  assets  and  liabilities,  income  and  expen¬ 
ditures,  with  the  usual  ratios,  for  the  past  nine  years.  The  World's 
Tables  have  become  renowned  for  accuracy  and  reliability. 


Law  Department. 


Superior  Coicrt  of  Baltimore  City. 

Annie  O.  Crozier  v.  The  Home  Life  Insurance  Company. 

February  \Tth,  1897. 

Before  His  Honor,  Judge  Ritchie,  and  a  jury. 

Suicide — Onus — Admissions  in  Proofs.— Under  a  condition  which  provides 
that  “  self-destruction  ”  will  render  the  policy  void,  the  assured  will  be  entitled 
to  recover  unless  the  self-destruction  was  intentional. 

Where  it  appears  that  death  was  the  result  of  accident  or  suicide,  and  there  is 
no  evidence  to  show  which  was  the  cause,  or  where,  from  all  the  evidence,  the 
cause  of  death  may  be  equally  referred  either  to  accident  or  design,  the  presump¬ 
tion  of  law  is  that  death  was  accidental. 

The  onus  of  suicide  or  intentional  self-destruction  is  on  the  defendant. 

Statements  hi  the  proofs  of  death  are  evidence  of  admissions  or  declarations  as 
against  the  assured. 

Rulings  of  Judge  Ritchie  on  the  prayers  in  the  above  entitled 
cause. 

There  is  but  one  question  for  the  jury  to  pass  upon,  and  I  think 
the  case  can  be  submitted  in  a  much  simpler  manner  than  it  is  pro¬ 
posed  to  do  by  the  counsel  on  either  side.  So  far  as  the  right  to 
recover  on  this  policy  is  concerned,  I  will,  therefore,  reject  all  the 
prayers  on  both  sides,  and  will  give  the  jury  one  brief  instruction 
which,  I  think,  states  the  law  to  which  each  side  is  entitled. 

As  I  have  said,  there  is  but  one  question  in  the  case.  There  is  no 
controversy  over  any  fact  material  to  the  right  of  the  plaintiff  to 
recover,  except  as  to  how  Wm.  W.  Crozier,  the  insured,  shot  himself. 
Did  he  do  it  accidentally,  or  did  he  do  it  intentionally?  If  he  did  it 
accidentally,  then  the  plaintiff  is  entitled  to  recover;  if  he  did  it 
intentionally,  then  the  plaintiff  is  not  entitled  to  recover.  There  is 
no  evidence  of  insanity  in  the  case,  and  the  only  question  for  the 
jury  is,  did  Crozier  shoot  himself  intentionally,  or  not? 

The  defendant,  however,  contends  that  the  proofs  of  death  contain 
an  admission  by  the  plaintiff  that  the  shooting  was  intentional,  and 
that,  therefore,  the  court  should  instruct  the  jury  to  find  a  verdict  in 
its  favor. 

The  policy  sued  on  was  issued  on  the  condition,  among  others, 
“that  for  two  years  after  the  date  of  issue  of  the  policy  .  .  .  self- 
destruction,  while  sane  or  insane  .  .  .  will  render  the  policy  void.” 

The  plaintiff  proved  by  uncontradicted  testimony  the  issue  of  the 
policy,  payment  of  premium,  death  of  the  insured  during  the  life  of 
the  policy,  and  the  due  delivery  of  proper  proofs  of  death.  Proof  of 
these  facts,  uncoupled  with  anything  that  qualified  their  force,  would 
make  out  a prirna facie  case  in  favor  of  the  plaintiff.  The  proofs  of 
death,  however,  contain  the  statement  that  the  insured  “shot  him¬ 
self  with  a  pistol,”  and  at  the  close  of  the  plaintiff’s  case  (death  hav¬ 
ing  occurred  within  the  two  years),  the  defendant  asked  for  a  ver¬ 
dict  in  its  favor  on  the  ground  that  this  statement  was  an  admission 
that  the  insured  had  committed  suicide. 

While  the  proofs  of  death,  as  against  the  company ,  are  evidence 
only  of  the  fact  of  a  compliance  with  the  condition  of  the  policy,  any 
statements  therein,  as  against  the  assured,  are  evidence  of  admissions 
or  declarations.  46  Md.  313;  22  Wall.  32;  142  U.  S.  691;  2 
Biddle,  Sec.  1013;  Bliss,  Sec.  265;  15  So.  R.  388. 

The  defendant  therefore  had  a  right  to  avail  itself  of  the  admis¬ 
sion  that  the  insured  had  “shot  himself,”  and,  there  being  at  that 
stage  of  the  case  no  evidence  of  the  circumstances  under  which  his 
death  occurred,  nor  any  evidence  to  qualify  or  counteract  this  admis¬ 
sion,  the  defendant  would  have  been  entitled  to  a  verdict,  if  “  shot 
himself  ”  necessarily  meant  suicide.  But,  standing  alone,  such  is 
not  its  meaning.  This  admission  might  mean  “shot  himself”  acci¬ 
dentally,  just  as  well  as  “  shot  himself  ”  intentionally,  and  its  import 
must  therefore  be  determined  by  the  presumption,  which  applies  to 
such  a  case. 

Where  it  appears  that  death  was  the  result  of  accident  or  suicide, 
and  there  is  no  evidence  to  show  which  was  the  cause,  or  where  from 
all  the  evidence  the  cause  of  death  may  be  equally  referred  either  to 
accident  or  design,  the  presumption  of  law  is  that  death  was  acci¬ 
dental.  Bliss,  Sec.  367  ;  Lawson,  Presumptive  Ev.  192;  47  N.  Y.  52; 
57  Ill.  App.  315  ;  15  So.  R.  388  ;  28  S.  W.  R.  837  ;  19  Ency.  45. 

The  presumption  therefore  from  the  mere  admission  that  the 
insured  “  shot  himself,”  is  that  the  self-destruction  was  accidental, 
and,  if  accidental,  the  plaintiff  is  entitled  to  recover.  Authorities 
supra  and  42  Md.  417;  93  U.  S.  287  ;  2  Biddle,  Sec.  831.  A  prima 
facie  case  was  therefore  made  out  by  the  plaintiff.  The  twenty-first 
answer  of  Dr.  Slater,  as  to  the  manner  of  the  shooting,  taken  in  con- 
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nection  with  his  previous  answers,  amounts  to  nothing  more  than  the 
statement  just  considered,  and  it  is  also  manifest  that  he  had  no 
personal  knowledge  on  the  subject. 

The  plaintiff  having  thus  made  out  a  prima  facie  case,  the  onus  of 
proving  the  defence  of  suicide,  or  intentional  self-destruction,  was 
on  the  company.  Bliss,  Sec.  367;  142  U.  S.  691  ;  71  Hun.  146;  28 
S.  W.  R.  83;  7 IS  So.  R.  388. 

The  only  thing,  therefore,  for  the  consideration  of  the  jury  (the 
plaintiff  having  offered  no  evidence  in  rebuttal  as  to  the  circum¬ 
stances  under  which  the  insured  shot  himself)  is  the  sufficiency  of 
the  evidence  offered  by  defendant  to  prove  suicide,  and  the  onus  of 
proving  suicide  being,  as  stated,  on  the  defendant,  the  plaintiff  is 
entitled  to  recover  unless  the  jury  believe  that  he  shot  himself 
intentionally;  if  the  jury  believe  that  he  shot  himself  intentionally, 
then  the  plaintiff  is  not  entitled  to  recover,  and  I  will  give  an 
instruction  to  this  effect. 


THE  BROADWAY  FIRE  INJUNCTION.  THE  HARTFORD 
FIRE  CONTRACT  SUSTAINED. 

In  the  Appellate  Division  of  the  Supreme  Court  of  New  York  the 
following  opinion  was  given  by  Justice  Williams  : 

The  action  was  brought  to  restrain  the  defendants  from  carrying 
out  a  contract  entered  into  between  them  relating  to  the  reinsurance 
by  the  Hartford  Company  of  the  risks  of  the  Broadway  Company, 
and  for  other  relief,  upon  the  ground  that  such  contract  was  illegal, 
ultra  vires  and  void,  and  that  carrying  it  out  would  cause  irreparable 
injury  to  the  plaintiffs  and  others.  The  plaintiffs  were  stockholders 
of  the  Broadway  Company,  and  the  defendants  were  the  two  com¬ 
panies  parties  to  the  contract  and  the  directors  of  the  Broadway 
Company.  The  contract  was  made  November  11,  1896.  The  action 
was  commenced  November  12,  1896.  Upon  that  day  the  plaintiffs 
served  the  papers,  upon  which  an  application  was  subsequently 
made  for  an  injunction  pending  the  action.  An  order  was  made  en¬ 
joining  and  restraining  the  defendants  until  the  hearing  and  deter¬ 
mination  of  the  application.  The  application  was  subsequently 
heard,  and  on  December  30,  1896,  the  order  was  made,  from  which 
this  appeal  is  taken. 

The  complaint  in  this  action  alleged,  among  other  things,  that  the 
Broadway  Company  was  a  domestic  corporation,  and  the  Hartford 
Company  was  a  foreign  Connecticut  corporation  ;  that  November  11, 
1896,  the  Board  of  Directors  of  the  Broadway  Company  held  a  meet¬ 
ing  in  the  city  of  New  Y ork,  at  which  they  agreed  and  determined  to 
wind  up  the  affairs  of  the  corporation,  and  to  suspend  the  business 
for  which  it  was  incorporated,  and  to  execute  the  contract  in  ques¬ 
tion  ;  that  on  the  same  day  the  president  made  the  contract  with  the 
Hartford  Company  and  mailed  to  the  company’s  agents  a  notice  of 
such  determination,  and  of  the  making  of  the  contract,  etc.,  that  the 
contract  was  made  and  the  notice  mailed  with  the  knowledge,  con¬ 
sent  and  authority  of  the  Board  of  Directors,  and  in  pursuance  of 
resolutions  adopted  at  the  meeting  ;  that  the  object  of  the  resolution, 
contract  and  notice  was  to  wind  up  and  terminate  the  company  ;  that 
the  company  was  at  all  times  referred  to  in  the  complaint  as  a  solvent 
corporation,  and  had  for  years  paid  a  large  dividend  ;  that  the  acts 
of  the  Board  of  Directors  in  passing  the  resolutions  and  carrying 
them  out  were  beyond  the  powers  of  the  Board,  and  the  company 
itself,  and,  therefore  void,  and  the  contract  with  the  Hartford  Com¬ 
pany  was  ultra  vires  and  void  ;  that  the  plaintiffs  had  never  con¬ 
sented  to  or  ratified  the  resolutions,  contract  or  notice  to  agents  ; 
that  if  the  resolutions  were  carried  into  effect  or  the  contract  exe¬ 
cuted,  the  result  would  be  that  the  Broadway  Company  would  sus¬ 
pend  a  lawful  and  paying  business,  would  discontinue  the  objects  for 
which  it  was  incorporated,  and  the  corporation  and  the  plaintiffs 
would  suffer  irreparable  injury  ;  that  the  Broadway  Company  pursu¬ 
ant  to  the  contract  had  assigned  and  transferred  to  the  Hartford 
Company  securities  described  in  the  contract,  the  lease  of  its  offices 
in  New  York  city,  all  of  its  insurance  maps  and  furniture,  and  safes, 
agency  records  and  supplies,  and  that  the  Board  of  Directors  had 
determined  to  and  would  fully  complete  the  contract  unless  re¬ 
strained  by  order  of  the  court,  and  relief  was  sought  restraining  such 
acts  by  the  company  and  directors,  and  restraining  the  Hartford 
Company  from  acting  under  the  contract.  It  will  thus  be  seen  that 
the  plaintiffs  based  their  right  of  action  and  their  prayer  for  relief 
by  way  of  injunction  against  the  defendants,  upon  the  claim  that  the 
acts  sought  to  be  restrained  were  beyond  their  power,  illegal,  tiltra 
vires  and  void,  and  would  cause  irreparable  injury  to  the  plaintiffs 
and  the  company.  It  appears  from  an  examination  of  the  papers 
used  upon  the  application  for  an  injunction  that,  after  a  consultation 
between  the  directors  of  the  Broadway  Company  with  reference  to 
the  propriety  and  necessity  of  dissolving  the  company,  they  held  the 
meeting  of  November  11,  1896,  and  passed  resolutions  to  the  effect 
that  it  was  beneficial  to  the  interest  of  the  stockholders  that  the  com¬ 
pany  should  be  dissolved  and  its  outstanding  risks  should  forthwith 
be  reinsured,  that  the  officers  of  the  company  forthwith  enter  into 
the  contract  with  the  Hartford  Company  for  such  reinsurance,  and 
that  proceedings  for  the  voluntary  dissolution  of  the  company,  ac¬ 
cording  to  law,  be  at  once  commenced,  and  that  the  company  should 
take  no  new  business;  that  the  contract  was,  thereupon,  at  once 
executed,  and  the  carrying  out  of  the  same  was  commenced;  that  a 
petition  for  the  voluntary  dissolution  of  the  corporation  was  at  once 
prepared  and  executed  by  the  directors,  and  on  the  morning  of  No¬ 


vember  12th,  1896,  and  prior  to  the  commencement  of  this  action, 
and  the  making  of  the  order  temporarily  restraining  the  defendants 
was  presented  to  the  court,  and  an  order  made  thereon  directing  all 
persons  interested  to  show  cause  before  Franklin  Bien,  referee,  at 
his  office  in  New  York  city,  February  13,  1897  (that  being  the  earliest 
day  on  which  an  order  to  show  cause  should  be  made  returnable), 
why  the  corporation  should  not  be  dissolved.  It  cannot  be  doubted 
that  the  directors  had  the  legal  power  to  commence  these  proceed¬ 
ings  for  a  voluntary  dissolution  of  the  corporation,  and  that  it  was 
their  duty  to  do  so,  if  for  any  reason  they  deemed  it  beneficial  to  the 
interests  of  the  stockholders  that  the  corporation  should  be  dissolved. 
It  was  not  necessary  that  the  corporation  should  be  insolvent  in 
order  to  justify  the  proceedings  for  dissolution  and  the  final  disso¬ 
lution  of  the  corporation.  The  papers  disclose  such  a  condition  of 
this  corporation  as  made  the  proceedings  for  such  dissolution  en¬ 
tirely  proper.  The  company  was  not  insolvent,  but  it  had  conced- 
edly  been  losing  money  every  day  for  the  last  ten  years,  and  the 
dividends  had  during  that  whole  time  been  paid,  not  from  the  net 
earnings  of  the  company,  the  earnings  having  each  year  been  less 
than  the  current  expenses,  but  from  the  surplus  on  hand,  which  had 
thereby  been  steadily  reduced  from  year  to  year.  This  appears  not 
only  from  the  defendants’  showing,  but  from  the  letter  sent  out  by 
the  plaintiffs’  agent  in  June,  1896,  wherein  the  losses  during  ten 
years  were  clearly  set  forth,  showing  the  loss  in  surplus  for  the  last 
ten  years  was  $300, 000,  and  in  assets  $133,000,  and  expenditures  in 
excess  of  income  $250,000,  and  loss  for  the  last  five  years  in  surplus 
was  $107,000,  in  assets  $30,000,  and  expenditures  in  excess  of  income 
$67,000,  and  the  loss  for  the  last  year  in  surplus  was  $17,000,  in 
assets  $7000,  and  expenditures  in  excess  of  income  $1500.  This 
letter  further  stated  that  the  company  claimed  to  have  a  surplus  at 
the  beginning  of  the  last  year  of  $43,000,  but  that  the  actual  surplus 
was  at  least  $10,000  less  than  that  sum.  The  plaintiffs  were  then 
trying  to  buy  up  the  stock  of  the  company,  very  likely  for  the  pur¬ 
pose  of  getting  acontrolling  interest  in  the  company,  so  as  to  control 
the  election  of  directors  at  the  coming  election. 

Other  items  of  evidence  in  the  papers  might  be  referred  to  show¬ 
ing  beyond  question  that  the  company,  though  still  solvent  and  able 
to  pay  its  debts  and  liabilities,  was  nevertheless  doing  business  at  a 
loss,  and  paying  dividends  out  of  its  surplus,  and  had  been  doing  so 
for  at  least  ten  years  last  past.  The  directors  may  well  have  believed 
it  to  be  for  the  interest  of  the  small  stockholders,  at  least,  that  the 
dissolution  of  the  company  should  be  secured  while  they  still  had 
the  power  to  act  in  the  premises,  and  before  the  plaintiffs  had  suc¬ 
ceeded  in  buying  up  a  majority  of  the  stock  and  thus  obtaining  con¬ 
trol  of  the  company,  when  the  smaller  stockholders  would  be  at  their 
mercy. 

We  are  unable  to  say  from  an  examination  of  the  papers  that  the 
directors  were  not  justified  in  their  conclusion  that  it  was  beneficial 
to  the  interests  of  the  stockholders  that  the  corporation  should  be 
dissolved.  Indeed,  there  seemed  to  be  no  other  conclusion  possible. 
This  being  so,  they  were  not  only  acting  within  their  legal  right,  but 
in  accordance  with  their  duty,  in  determining  to  commence  the  pro¬ 
ceedings  for  dissolution  of  the  corporation  and  in  acting  promptly  in 
instituting  the  proceedings.  It  will  be  noticed  that  the  plaintiffs  did 
not  in  their  complaint  attack  either  the  legality  or  propriety  of  this 
action  by  the  Board  of  Directors,  although  it  was  a  part  of  the 
scheme  outlined  in  the  resolutions,  and  was  the  basis  for  the  action 
of  the  directors  in  reinsuring  the  risks  of  the  company,  and  the 
reason  alleged  for  the  propriety  and  necessity  of  making  the  con¬ 
tract  of  reinsurance. 

It  cannot  be  said  as  an  abstract  proposition  that  the  Board  of 
Directors  had  no  legal  power  to  reinsure  the  risks  of  the  company, 
because  the  amended  charter  of  the  company,  by  Section  2,  provided 
expressly  that  “this  company  shall  have  power  to  make  reinsurance 
upon  any  or  all  of  the  risks  to  be  taken  by  them  as  aforesaid.”  If  it 
be  claimed  that  this  section  did  not  give  the  directors  power  to  close 
up  the  business  of  the  company,  the  reply  is  that  this  contract  of 
reinsurance  did  not,  in  and  of  itself,  close  or  assume  to  dose  the 
business  of  the  company.  It  in  no  way  deprived  the  company  of  the 
power  to  go  on  and  take  new  business.  The  contract  was  evidently 
made  with  a  view  to  the  dissolution  of  the  corporation,  but  the  dis¬ 
solution  was  to  be  effected,  if  at  all,  in  the  proceedings  begun  at  the 
time,  and  if  the  court  refuses  to  order  such  dissolution,  the  corpora¬ 
tion  will  have  to  go  on  with  its  business,  which  it  can  do,  notwith¬ 
standing  the  contract  of  reinsurance  has  been  made  and  fully  car¬ 
ried  out.  There  can  be  no  doubt  as  to  the  legal  power  of  the  direc¬ 
tors  to  make  this  contract  of  reinsurance.  The  only  question  is 
whether  it  was  a  proper  thing  to  do  under  the  circumstances.  The 
defendants  claim  that  if  the  proceedings  for  dissolution  were  to  be 
commenced,  and  especially  if  they  were  to  result  in  the  dissolution 
of  the  corporation,  it  was  absolutely  necessary  in  order  to  protect 
the  company  against  serious  loss  in  the  existing  business  that  the 
reinsurance  should  be  effected  prior  to  or  at  the  time  of  the  com¬ 
mencement  of  the  proceedings  for  dissolution,  and  this  claim  is 
supported  by  the  affidavits  of  several  insurance  men  of  large  experi¬ 
ence.  It  also  appears  from  the  papers  that  this  course  has  usually 
been  resorted  to,  and  this  is  uncontradicted.  It  was  the  duty  of  the 
directors  to  act  as  their  judgment  dictated,  for  the  best  interests  of 
all  the  stockholders,  and  it  was  evidently  for  their  interest  that  the 
reinsurance  should  be  effected  as  early  as  it  was.  It  appears  the 
contract  was  a  favorable  one  for  the  Broadway  Company,  and  the 
transfer  of  the  personal  property  referred  to  in  the  contract  was  a 
necessary  incident  to  the  reinsurance  of  the  risks,  and  if  the  reinsur¬ 
ance  was  properly  and  discreetly  effected,  no  reasonable  objection 
can  be  made  to  the  transfer  of  the  persona)  property  referred  to. 
There  seems  to  be  no  allegation  in  the  complaint  of  bad  faith  or 
fraud  on  the  part  of  the  defendants  in  making  the  reinsurance, 
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except  the  charge  that  it  was  “  tiltra  vires."  There  is  nothing  in  the 
papers  to  show  bad  faith  on  the  part  of  the  defendants,  and  we  do 
not  think  there  was  any  warrant  for  saying  the  contract  was  “  ultra 
vires." 

The  views  we  have  expressed  lead  us  to  conclude  that  this  injunc¬ 
tion  order  was  improperly  granted,  upon  the  papers  before  the 
court,  and  that  the  order  should  be  reversed,  with  $io  costs  and  dis¬ 
bursements  of  this  appeal,  and  the  application  should  be  denied  with 
$io  costs. 

The  concurrent  opinion  of  Justice  Barrett  is  in  part  as  follows  : 

I  concur  in  the  reversal  of  this  order  for  the  following  reasons  in 
addition  to  those  given  by  Mr.  Justice  Williams  : 

i.  The  contract  did  not,  as  Mr.  Justice  Patterson  assumes,  effect 
the  sale  of  all  the  property  of  the  company,  much  less  of  its  fran¬ 
chises.  The  only  property  covered  by  the  agreement — apart  from 
the  reinsurance  arrangement — is  :  (a)  The  lease  of  the  premises 

occupied  by  the  company,  together  with  its  furniture  and  safes  ;  (b) 
its  insurance  maps  ;  (c)  its  New  York  city  and  agency  records  and 
supplies. 

This  property  was  an  essential  incident  to  the  contract  of  reinsur¬ 
ance  ;  and,  if  that  contract  was  within  the  power  of  the  directors,  so, 
certainly,  was  the  sale  of  these  necessary  appendages  to  its  due 
execution  by  the  purchaser. 

(2)  Upon  the  facts  here  presented,  the  contract  was  a  valid 
exercise  of  power  upon  the  part  of  the  directors.  This  being  a  pri¬ 
vate  corporation,  exercising  no  public  or  quasi-public  function,  its 
business  having  been  conducted  for  years  at  a  steady  loss,  and  there 
being  no  reasonable  prospect  of  future  success,  or  of  profit  to  the 
shareholders,  it  was  the  duty  of  the  directors  to  stop  the  outgo  and 
to  wind  up  its  affairs. 

(3)  A  mandatory  injunction  summarily  evicting  the  purchaser, 
and  commanding  it  upon  the  very  commencement  of  the  action  to 
restore  to  the  seller  the  subject  of  the  sale,  and  to  relinquish  pen¬ 
dente  lite  all  the  rights  which  it  had  secured  under  its  contract 
should  certainly  not  have  been  granted.  That  was  an  extraordinary, 
and,  under  the  circumstances  disclosed  by  the  record,  unwarranted 
exercise  of  judicial  power.  It  amounted  to  the  practical  annulment 
of  an  executed  contract  without  a  trial.  It  was  a  summary  determi¬ 
nation,  in  advance  of  the  regular  hearing,  of  all  the  important  ques¬ 
tions  involved — questions  which,  even  upon  the  case  presented  bv 
the  complaint,  were  by  no  means  free  from  doubt.  This  order  thus 
had  substantially  the  effect  of  final  judgment  granted  upon  a  pre¬ 
liminary  motion  against  an  undoubtedly  solvent  defendant,  who  was 
actually  in  possession  under  a  contract  executed  in  perfect  good 
faith  and  after  due  consideration. 


The  Companies. 


THE  CONNECTICUT  MUTUAL  LIFE. 

The  following  extracts  from  the  closing  portions  of  President 
Greene’s  fifty-first  annual  report  embody  points  of  especial  interest 
to  the  policyholders  : 


The  only  item  in  this  exhibit  which  does  not  explain  itself  is  prob¬ 
ably  the  saving  from  the  reserve  on  policies  surrendered  or  not  re¬ 
newed—  ^129, 759.  This  grows  out  of  lapsed  and  surrendered  poli¬ 
cies  (less  those  reinstated)  for  $5, 860, 703,  the  reserve  upon  which 
was  $961,577,  of  which  amount  $831,818,  or  about  87  per  cent,  was 
returned  to  the  policyholders  in  paid-up  insurance,  cash  or  other¬ 
wise,  leaving  the  saving  mentioned  $129,759.  This  saving  covers 
some  policies  which  had  not  been  in  force  long  enough  to  have  a 
value  ;  but  it  is  principally  made  up  of  a  small  necessary  charge 
made  upon  each  surrendered  policy  to  help  in  replacing  the  business 
so  lost,  to  cover  the  cost  of  the  change  and  to  protect  the  company 
against  the  impaired  vitality  caused  by  the  voluntary  withdrawal  of 
sound  lives. 

Let  it  be  noted  that  were  we  doing  a  tontine  or  speculative  “in¬ 
vestment”  business,  the  whole  $961,577  of  reserve  and  all  the  sur¬ 
plus  it  had  accumulated  would  have  gone  into  the  “pool.” 

A  similar  exhibit  of  the  items  available  for  expenses,  etc.,  and 
their  application  for,  say  the  last  fifteen  years,  will  be  interesting  in 
this  connection. 


Part  of  premium  provided  for  expenses,  etc.  $14,704,248 
Interest  and  rents  in  excess  of  rate  assumed  14,498,567 

Balance  profit  and  loss .  809,716 

Saved  from  expected  death  losses .  6,864,729 

Saved  from  reserves  on  surrenders,  etc.. . .  1,238,635 

Increase  in  market  values  of  bonds  and 

stocks .  1,604 

Sundries .  71,048 


This  has  been  applied  as  follows  : 

Expenses  of  management .  $11,085,600 

Taxes .  4,756,826 


Dividends  paid .  $18,039,965 

Increase  in  accumulated  dividends .  540,431 

Increase  in  surplus .  3.765,725 


$38,188,547 


15,842,426 


22,346,121 
$3^>  *88,547 


Here,  again,  the  only  item  needing  explanation  is  the  saving  of 
$1,238,635  in  the  fifteen  years  on  lapsed  and  surrendered  policies. 
These  amounted  to  $70,956,220  ;  the  reserve  on  these  was  $i  1,337,131, 
of  which  amount  $10,098,496,  or  about  89  per  cent,  was  returned  to 
policyholders  in  paid-up  insurance,  cash  and  otherwise.  Were  ours 
a  tontine  business,  the  whole  $11,337,131,  and  all  the  surplus  accu¬ 
mulated  by  it,  would  have  gone  into  the  “pool”  for  the  lucky  ones 
to  divide — or  so  much  as  was  not  eaten  up  by  the  expenses  of  push¬ 
ing  for  new  blood. 

Similar  exhibits  by  the  great  group  of  companies  doing  that  sort 
of  business  would  be  very  interesting.  They  would  mark,  as  noth¬ 
ing  else  ever  can,  the  precise  character,  the  enormous  magnitude  and 
the  startling  significance  of  the  gambling  in  life  insurance  carried  on 
for  the  last  twenty-five  years  or  more,  and  now  involving  annually 
policies  to  the  amount  of  many  hundred  million  dollars  ;  policies 
which  ought  to  be  sacred  to  the  protection  of  the  families  whom  they 
do  not  guard;  which  are  not  taken  to  guard  the  family,  but  with  the 
intent  to  share  in  what  others  are  to  lose. 


We  call  attention  to  those  items  from  which  it  is  possible  to  de¬ 
rive  a  surplus,  and  to  the  manner  in  which  they  have  been  applied 
during  the  year,  with  a  preliminary  word  of  explanation. 

We  agree  to  pay  certain  sums  on  the  occurrence  of  a  certain 
event.  To  do  this  we  must  have  premiums  large  enough  to  pay  run¬ 
ning  expenses,  the  current  death  claims,  and  provide  a  reserve  for 
the  greater  mortality  that  will  come  with  the  increasing  age  of  the 
business.  We  can  earn  interest  on  that  reserve  while  we  hold  it. 
So  we  assume  a  maximum  death  rate,  a  maximum  expense  rate  and 
a  minimum  rate  of  interest,  and  calculate  our  premiums  and  the  re¬ 
serve  to  be  laid  aside  out  of  them  on  those  three  assumptions.  If 
the  death  losses  and  expenses  are  less  than  we  assumed,  we  save  the 
difference  from  the  premium;  if  the  interest  is  more,  we  save  that 
also.  There  are  sundry  other  incidental  items.  Here  is  an  exhibit 
of  the  operation  of  these  several  factors  in  the  Connecticut  Mutual 
in  1896  : 


Part  of  premium  provided  for  expenses,  etc...  $957,256 
Interest  and  rents  in  excess  of  rate  assumed..  1,060,722 

Balance,  profit  and  loss .  50,141 

Saved  from  expected  death  losses .  436,689 

Saved  from  reserve  on  surrendered  policies..  129,759 
Sundries .  25,437 


Totals . . .  $2,660,004 

This  total  of  items  applicable  to  expenses,  dividends,  etc.,  has 
been  applied  as  follows  . 

Expenses  of  management .  $846,716 

Taxes .  336,491 

Decrease  in  market  value  of  bonds  and 

stocks .  92,556 

1,265,763 

Dividends  paid .  $1,274,659 

Additions  to  accumulated  dividends .  62,541 

Increase  in  surplus .  57,041 


1,394,241 

$2,660,004 


Moreover,  such  exhibits  by  those  companies  would  show  those 
people  who  have  lapsed  and  forfeited  those  policies  and  the  surplus 
already  accrued  on  them  where  their  money  goes;  and  would  show 
those  who  have  won  in  the  speculation  where  their  money  has  come 
from  and  would  show  them  also  why  their  speculation  hasn’t  turned 
out  half  as  big  as  the  estimates  by  which  they  were  led  into  it. 

EXCESS  OF  STRENGTH  ABOVE  LEGAL  STANDARD. 

Whoever  has  occasion  to  observe  the  statements  of  this  company, 
as  published  by  the  several  State  Insurance  Department  reports,  will 
notice  that  they  credit  us  with  a  much  larger  surplus  than  we  credit 
ourselves  with.  For  instance,  their  reports  last  year  showed  us  as 
having  nearly  $1,300,000  more  surplus  than  our  own  figures.  This 
year  the  difference  will  be  something  still  larger.  The  cause  of  our 
own  more  conservative  showing  is  this  : 

The  State  Departments  compute  our  liabilities  on  the  assumption 
that  we  will  earn  4  per  cent  compound  interest  upon  our  reserves, 
throughout  the  longest  possible  duration  of  any  of  our  policies,  say 
seventy  years  or  more.  On  all  policies  written  since  April,  1882,  we 
compute  our  liability  on  the  assumption  that  we  may  earn  only  3  per 
cent.  For  the  long  periods  our  contracts  are  written  to  cover,  we 
do  not  think  it  entirely  prudent  to  assume  more.  This  requires  us 
to  carry  a  larger  reserve  than  the  4  per  cent  assumption,  which  is 
the  legal  standard  of  solvency. 

CONSOLIDATED  STATEMENT. 

From  its  organization  to  January  1,  1897,  the  company  received  : 

For  premiums .  $192,111,805  65 

For  interest .  76,438,281  19 

For  rents . . .  7,059,29287 

Balance  profit  and  loss .  1,035,219  59 

Total  receipts .  $276,644,599  30 

It  has  paid — 

Death  claims  for .  $89,115,15497 

Endowments  for .  13,568,462  30 

For  surrendered  policies .  23,803,729  92 

For  dividends .  55.966,763  64 
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A  total  returned  to  policyholders  or 
their  beneficiaries  being  94.97 
per  cent  of  the  entire  premiums 

received... . . . $182,454,109  93 

It  has  paid — 

Expenses . 24,316,102  41 

Taxes . . . .  8,892,7 1 5  35 


Total  expenditures................. . .  $215,662,927  69 

Balance  net  assets  Jan.  1,  1897  ..................  $60,981,671  61 

It  has  additional  assets  (see  statement) . . . . .  1,970,677  27 

Total  assets . .  .  . . . .  $62,952,348  88 


THE  MANHATTAN  LIFE. 

The  total  assets  of  the  Manhattan  Life  Insurance  Company,  as 
shown  in  the  annual  statement,  amount  to  $14,621,522.70,  and  the 
liabilities  amount  to  $13,440,940.51,  leaving  a  surplus,  four  per  cent 
standard,  of  $1,180,582.19.  The  business  of  the  year  1896  is  summa¬ 
rized  as  follows  : 

RECEIPTS  IN  1896. 


For  Premiums...... . . . . . . . . . 14 

F or  Interest  and  Rents . . . . . . .  ...  740,249  63 


DISBURSED  IN  1896. 


$2,712,410  77 


That  is,  the  amounts  returned  to  policyholders  and  their  benefici¬ 
aries  ($182,454,109.93)  and  the  balance  of  income  after  all  expendi¬ 
tures  ($60,981,671.61)  aggregating  $243,435,781.54,  are  126.72  per 
cent  of  the  entire  amount  received  from  policyholders.  This  has 
been  done  at  an  expense  of  management  of  8.79  per  cent  of  the  in¬ 
come.  Both  in  what  has  been  done  for  the  policyholders  and  in  the 
economy  of  management— that  is,  in  the  low  cost  of  the  great  pro¬ 
tection  given— these  results  are  equaled  by  no  American  company. 


REPORT  OF  THE  MUTUAL  LIFE  FOR  1896. 

The  continuous,  magnificent  growth  of  the  Mutual  Life  Insurance 
Company  of  New  York  has  for  many  decades  been  a  source  of  pride 
to  its  army  of  policyholders  and  of  wonder  to  those  interested  in 
social  economics  throughout  the  civilized  world.  In  many  respects 
the  Mutual  Life  stands  alone  as  to  its  position.  There  is  nothing 
like  it.  Its  annual  report  of  business  for  the  year  ending  December 
31,  1896,  the  full  details  of  which  are  now  in  the  hands  of  the  New 
York  State  Insurance  Department,  shows  that  the  company  pos¬ 
sesses  net  assets  aggregating  $234,744,148.42.  The  books  of  the 
company  indicate,  according  to  its  own  standard  of  policy  valuation, 
a  much  larger  sum  than  that,  but  this  year  the  report  is  made  in  con¬ 
formity  with  the  requirements  of  the  State  Department,  which 
excludes  assets  that  are  not  realized  upon,  but  which  are  proper  to 
regard  as  ultimately  good  and  available.  The  liabilities  on  the  risks 
in  force  amountto  $205,010,633.72,  leaving  a  surplus  fund  of  $29,733,- 
514.70.  This  shows  an  increase  in  admitted  assets  during  1896, 
according  to  the  New  York  State  standard,  of  $15,040,005.22,  and  an 
increase  in  surplus  of  $2,853,467.06. 

The  total  income  of  the  company  for  the  year  was  $49,702,695.27. 
The  amount  paid  to  policyholders  aggregated  $25,437,569.50.  Since 
the  date  of  its  organization,  in  1843,  the  Mutual  Life  Insurance  Com¬ 
pany  has  paid  to  living  members  $258,959,451.53,  and  to  the  bene¬ 
ficiaries  of  deceased  members  $178,045,743.76,  making  a  total  of 
$437,005,195.29.  The  company  has  insurance  in  force  amounting  to 
over  $918,000,000. 


For  Claims  by  death  and  matured  endowments . . . .  .$1,276,296  67 

Returned  £0  Policyholders  (dividends,  annuities  and  surrendered  policies)  486,481  77 

Total  Payments  to  Policyholders . . .  $1,762, 778  44 

Taxes,  Commissions  and  all  other  Expenses . . . .  694,023  40 

$2,456,801  84 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Traders  Fire  Insurance  Company  of  Chicago,  Ill, 

Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon... .  $6, 524  37 

Loans  on  Bonds  and  Mortgage . . . . .  232,850  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . .  ....  . . . .  1,246,379  25 

Amount  of  all  loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company. . . »  22,500  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities......  . . .  ..............  12,65296 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank  .....  . . .  76,850  00 

Premiums  due  and  in  course  of  collection . . .  63,901  19 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office . . . .  . . . . . .  21,715  26 


Total  Admitted  Assets . . . . 

Liabilities. 

Losses  reported,  adjusted  and  unpaid . .  .  . . .  $72,092  98 

Reserve  as  required  by  law..  . . . .  473,361  35 

Commissions,  Brokerage,  etc . . . .  8,937  86 

All  other  claims ... . . . .  ...  10,312  34 


Total  Liabilities. 


$1,683,373  °3 


564,704  53 


Surplus  as  regards  Policyholders. . . $1,1x8,668  50 

Capital  Stock  paid  up. . . . $500,000  00 

Surplus  as  regards  Stockholders.. ... .  ........  . . .  618,66850 

Total  Income. . . . . . . . . .  742*359  39 

Total  Expenditures. ............. .  . . .  ...  676,93007 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896. ......  66, 326,913  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896... .  573*°99  00 

Premiums  received  on  Maryland  business  in  1896. . . 5*209  85 

Losses  paid  in  Maryland  during  1896. . . . .  3,260  35 

Losses  incurred  in  Maryland  during  1896. . . . .  9  37 


State  of  Maryland,  Insurance  Department,  | 
Commissioner’s  Office,  Annapolis,  February  13,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Traders  Fire  Insurance  Company  of 
Chicago,  Ill.,  £0  December  31st,  1896,  now  on  file  in  this  Department, 

F.  ALBERT  KURTZ,  Insurance  Commissioner, 


THE  PHOENIX  MUTUAL  LIFE. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


The  forty-sixth  annual  report  of  the  Phoenix  Mutual  Life  Insur¬ 
ance  Company  of  Hartford  shows  the  steady  advancement  for  which 
we  are  accustomed  to  look  from  year  to  year.  The  assets  now 
amount  to  $10,658,043,  and  the  surplus  at  four  per  cent,  to  $571,552. 
On  another  page  may  be  seen  the  totals  of  the  premiums  received, 
the  number  of  policies  in  force,  and  the  amount  of  insurance  in  force 
for  the  past  three  years,  showing  the  upward  steps  of  the  company’s 
progress.  The  Phoenix  has  paid  to  policyholders  and  beneficiaries 
since  date  of  organization  more  than  thirty-six  millions  of  dollars. 
The  same  good  management  pervades  every  department  of  its  busi¬ 
ness. 


THE  HOME  INSURANCE  COMPANY. 


United  Firemen’s  Insurance  Company  of  Philadelphia, 


Pennsylvania. 

ASSETS.  Dec.  31,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  ©f  encumbrance  thereon.. .......  $*46,350  00 

Loans  on  Bonds  and  Mortgage. . .  . . .  670,51994 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . . . . .  ,  ....  385,67800 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company....  94,000  00 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities..  . . .  . . . .  15,69552 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank.  ...... .  . .  67,74528 

Premiums  due  and  in  course  of  collection ................  39*348  45 

Bills  receivable,  not  matured,  taken  for  risks. . .  492  47 

All  other  admitted  Assets  detailed  in  statement  on  file  in 

this  office . . . .  6,191  gx 


The  eighty-seventh  annual  statement  of  the  Home  Insurance  Com¬ 
pany  of  New  York  shows  assets  amounting  to  $10,362,224.39.  The 


liabilities  are  as  follows  : 

Cash  Capital . .  .  . .  $3,000,000  00 

Reserve  Premium  Fund . . . . .  4,280,827  09 

Unpaid  Losses . . .  . . . .  464,377  07 

Unpaid  Re-Insurance,  Commission  on  Uncollected  Premiums  and  other 

claims... . .  . . .  270,751  61 

Net  Surplus . . . . . . . . . . .  2,346,268  71 


$10,362,224  39 

A  semi-annual  dividend  of  five  per  cent  has  been  declared,  pay¬ 
able  on  demand. 


The  British  America  Assurance  Company. —The  United 
States  Branch  shows  assets  amounting  to  $1,191,712,  and  surplus  of 
$452,405.  The  income  in  the  United  States  in  1896  was  $1,142,266. 
The  amount  of  losses  paid  in  the  United  States  since  1874  is 
$9,098,903. 


Total  Admitted  Assets 


$1,426,021  17 


LIABILITIES. 

Losses  reported,  adjusted  and  unpaid . . . .  $18,929  90 

Reserve  as  required  by  law. . . .  888,209  70 


Due  and  accrued  for  salaries,  etc . .  ..  37929 

Commissions,  brokerage,  etc . . .  8,802  xo 

All  other  claims. . . . . . . .  ...  7,131  49 


Total  Liabilities . . . . . . .  923,452  48 


Surplus  as  regards  Pol  icyholders . . . $502,568  69 

Capital  Stock  paid  up. . . . $300,000  00 

Surplus  as  regards  Stockholders .  . . . . . . .  202,568  69 

Total  Income. . . . . . .  327,612x7 

Total  Expenditures.  ..... .  . . . .  289,32571 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec,,  1896 . 68,035,191  57 

Amount  of  Policies  written  in  Maryland  during  the  year  1896. . . .  ......  444,527  00 

Premiums  received  on  Maryland  business  in  1896. . . . 5*346  32 

Losses  paid  in  Maryland  during  1896. . . . .  . .  2,37667 

Losses  incurred  in  Maryland  during  1896. . . . .  2,228  81 


State  of  Maryland,  Insurance  Department,  i 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  United  Firemen's  Insurance  Com¬ 
pany,  of  Philadelphia,  Pa.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
John  H.  Gilbea,  Jr.,  Agent,  Room  2,  Merchants  Bank  Building, 


March  5,  1897.] 
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There  are  now  no  less  than  nine,  for  the  most  part  strongly 
capitalized  and  well  equipped  companies,  transacting  a  guarantee 
business,  and  they  all  report  good  and  increasing  business.  The 
latest  of  these,  in  point  of  organization,  is  the  United  States  Fidelity 
and  Guaranty  Company,  of  Baltimore,  apparently  with  solid  men 
and  good  money  behind  it,  which  has  just  wisely  chosen  its  Western 
representatives,  as  noted  in  our  news  columns.  The  competition 
among  guarantee  companies  is  likely  to  be  sharp,  but  they  are  all 
good,  and  superior  enterprise,  allied  with  sound  practices,  may  be 
relied  upon  to  lead  the  procession. —  The  Argus. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Lion  Fire  Insurance  Company  of  London,  England. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage .  . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  secu¬ 
rities .  . .  . . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . . 

Premiums  due  and  in  course  of  collection . 


Dec.  31st,  1896. 

$9,000  00 
192,100  00 

284,225  00 

10,600  53 

136,460  87 
59,848  19 


Total  Admitted  Assets 


$692,234  59 


Assets  not  Admitted.  . 

Securities  deposited  in  various  States  for  the  protection  of 


Policyholders  in  such  States  (market  value) .  $198,062  50 

Liabilities  in  said  States .  47,907  23 

Surplus  over  said  liabilities .  $*5°, *55  27 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $50,783  57 

Reserve  as  required  by  law . . .  337, °°7  59 

All  other  claims . . . . .  11,017  79 


Total  Liabilities .  398,808  95 

Surplus  as  regards  Policyholders . .  $293,425  64 

Assets  not  admitted  as  above  stated .  I5o,i55  27 


$443,580  91 


Surplus  as  regards  Stockholders . .  $443,580  91 

Total  Income .  579,5*5  18 

Total  Expenditures . . . . 7 .  536,272  65 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  61,800,748  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  382,412  00 

Premiums  received  on  Maryland  business  in  1896 .  4,33°  85 

Losses  paid  in  Maryland  during  1896 .  7,313  54 

Losses  incurred  in  Maryland  during  1896 .  3,437  30 


State  of  Maryland,  Insurance  Department,  f 
Commissioner's  Office,  Annapolis,  February  12th,  1897.  V 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  "the 
above  is  a  true  abstract  from  the  statement  of  the  Lion  Fire  Insurance  Company  of 
London,  England,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


U,  S,  Branch  of  the  Norwich  Union  Fire  Insurance 
Society  of  Norwich,  England, 


Assets. 

Loans  on  Bonds  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 

Interest  due  and  accrued  on  Stocks  Bonds  and  other 

securities . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office . . . 


December  31st,  1896. 
$40,000  00 

1.579.556  25 
150  00 

235.533  34 
M5.736  64 

17  67 


Total  Admitted  Assets .  $2,001,013  90 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

Policyholders  in  such  States  (market  value)., .  $228,965  00 

Liabilities  in  said  States . . .  **7,393  71 

Surplus  over  said  Liabilities .  $111,671  29 

Liabilities. 

Losses  reported,  adjusted  and  unpaid . .  $144,890  17 

Reserve  as  required  by  law .  1,058,490  82 

All  other  claims .  34,681  80 


Total  Liabilities  . . 1,238,062  79 

Surplus  as  regards  policyholders  in  the  United  States .  762,951  11 

Assets  not  admitted  as  above  stated .  111,671  29 

Total  Assets  in  the  United  States .  $651,279  82 

Capital  Stock  paid  up .  $200,000  00 

Surplus  as  regards  Stockholders . . .  451,279  82 

Total  Income .  1,593,281  09 

Total  Expenditures .  1,410,264  22 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  226,179,082  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  3,559,23°  00 

Premiums  received  on  Maryland  business  in  1896 .  34.161  26 

Losses  paid  in  Maryland  during  1896 .  *8,592  79 

Losses  incurred  in  Maryland  during  1896 .  *4,694  76 


State  of  Maryland,  Insurance  Department,  / 
Commissioner's  Office,  Annapolis,  Febuary  nth,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Norwich  Union  Fire  Insurance 
Company,  of  Norwich,  Eng.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
M.  Warner  Hewes  &  Son,  Resident  Agents,  Baltimore,  Md. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Franklin  Fire  Insurance  Company  of  Philadelphia,  Pa, 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


U.  S,  Branch  Scottish  Union  and  National  Insurance 
Company  of  Edinburgh. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage .  .... 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . - . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds, and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company  ... 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . . . . . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  collection . 


Dec.  31st,  1896. 

$52,650  80 
1,549,607  70 

981,801  59 

I7>5°°  00 
41,405  72 

415,756  25 
276,234  04 


Total  Admitted  Assets .  $3,335,05610 

Assets  Not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

Policyholders  in  such  States  (market  value) .  $346,062  50 

Liabilities  in  said  States .  316,743  25 


Surplus  over  said  liabilities .  $29,319  25 

Liabilities. 

Losses  reported,  adjusted  and  unpaid  .  $329,300  30 

Reserve  as  required  by  law .  1,453,489  96 

All  other  claims . .  25,875  00 


Total  Liabilities 


1,808,665  26 


Surplus  as  regards  Policyholders  . . . 
Assets  not  admitted  as  above  stated 


$1,526,390  84 

29,3*9  25 


$*>555»710  09 

Surplus  as  regards  Stockholders .  $*, 555-7*0  09 

Total  Income .  .  2,454,653  51 

Total  Expenditures  . .  1,896,717  72 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  374,524,653  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  1,586,400  00 

Premiums  received  on  Maryland  business  in  1896 .  *7,47*  57 

Losses  paid  in  Maryland  during  1896 . 14,120  31 

Losses  incurred  in  Maryland  during  1896 .  4,375  *8 


State  of  Maryland,  Insurance  Department,  1 
Commissioner’s  Office,  Annapolis,  February,  1897.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Scottish  Union  and  National  Insur¬ 
ance  Company  of  Edinburgh,  to  December  31st,  1896.  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company.  . . 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  collection . 


Dec.  31st,  1896. 

$259,000  00 
217,008  00 

2,198,742  00 


267,500  00 

6,891  78 

92,810  43 
63,489  85 


Total  Admitted  Assets 


$3,105,442  06 


Liabilities. 


Losses  reported,  adjusted  and  unpaid . .  $26,987  70 

Reserve  as  required  by  law . .  434,793  98 

All  other  Claims.. . . . .  *,*73,532  83 


Total  Liabilities . *,635,3*4  5* 

Surplus  as  regards  Policyholders .  $1,470,127  55 

Capital  Stock  paid  up .  400,000  00 

Surplus  as  regards  Stockholders .  1,070,127  55 

Total  Income .  593,3*5  22 

Total  Expenditures .  .  584, 7°5  99 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 . *35,443,693  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  764,394  17 

Premiums  received  on  Maryland  business  in  1896 .  7,337  5* 

Losses  paid  in  Maryland  during  1896  ....  . .  2,93670 

Losses  incurred  in  Maryland  during  1896 .  742  16 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  January  16,  1897.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Franklin  Fire  Insurance  Company 
of  Philadelphia,  Pa.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
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[March  5,  1897 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Hartford  Fire  Insurance  Company  of  Hartford,  Conn, 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  . .  . . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Company 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank.  . . 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office .  . 


Dec.  31st,  1896. 

$459,575  00 
1,375,50°  00 

5,659,833  00 

10,800  00 

*5,181  93 

991,914  44 
1,091,613  65 

845  53 


Home  Fire  Insurance  Company  of  New  York. 

Assets.  Dec#  31,  1896, 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . £1,748,857  41 

Loans  on  Bond  and  Mortgage .  423,786  71 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  6,912,402  31 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Company  183,100  00 
Interest  due  and  accrued  on  Stocks,  Bonds,  and  other 

securities .  55*678  34 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  303,032  86 

Premiums  due  and  in  course  of  collection .  600,184  31 

Bills  receivable  not  matured,  taken  for  risk .  2,682  45 

Total  Admitted  Assets . .  £10,229,724  39 


Total  Admitted  Assets .  $9,615,263  55 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 

of  Policyholders  in  such  States  (market  value) .  ...  $389,434  00 

Liabilities  in  said  States . . . .  252,999  86 

Surplus  over  said  Liabilities .  $136,434  14 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  £524,648  56 

Reserve  as  required  by  law .  4,641,406  98 

All  other  claims .  71,25000 

Total  Liabilities .  .  $5»237>3°5  54 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 

of  Policyholders  in  such  States  (market  value) .  £129,500  00 

Liabilities  in  said  States . . .  ..  i58,985"26 

Liabilities  less  Deposit .  £29,485  26 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $464,3 77  07 

Reserve  as  required  by  law .  4,121,841  74 

All  other  claims . . .  270,751  61 

Total  Liabilities .  4,856.97042 


Surplus  as  regards  Policyholders .  .  $4,377,958  01 

Assets  not  admitted  as  above  stated .  . .  136,434  14 

$4>5I4»392  x5 

Capital  Stock  paid  up .  1,250,000  00 

Surplus  as  regards  Stockholders .  .  3,264,392  15 

Total  Income. .. .  .  .  6,156,49819 

Total  Expenditures .  5,485,101  20 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 . 788,511,325  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  3»732,x76  00 

Premiums  received  on  Maryland  business  in  1896 .  47,024  19 

Losses  paid  in  Maryland  during  1896 .  22,288  54 

Losses  incurred  in  Maryland  during  1896.  .  .  . . .  27»4oi  14 


State  of  Maryland,  Insurance  Department,  | 
Commissioner's  Office,  Annapolis,  February,  1897.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  1  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Hartford  Fire  Insurance  Company, 
of  Hartford,  Conn.,  to  December  31st.  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Surplus  as  regards  Policyholders .  $5,372,753  97 

Assets  not  admitted  as  above  stated . .  29,485  26 


$5.343,268  71 

Capital  Stock  paid  up . £3,000,000  00 

Surplus  as  regards  Stockholders . 2,346,268  71 

Total  Income . . . . . .  ..  5,203,08833 

Total  Expenditures ... . .  4,670,263  77 

Amount  of  Policies  in  force  in  the  United  States  on  31st  Dec.,  1896. . .  831,110,017  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896.. .  4,993»792  00 

Premiums  received  on  Maryland  business  in  1896  .  40,407  47 

Losses  paid  in  Maryland  during  1896 .  39,442  73 

Losses  incurred  in  Maryland  during  1896 .  12,900  17 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  February  15th,  1897.  J 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Home  Fire  Insurance  Company  of 
New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Union  Assurance  Society  of  London,  England. 


Fireman’s  Fund  Insurance  Company  of  San  Francisco, 

California. 


ASSETS.  Dec.  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) .  $81 t, 757  75 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  secu¬ 
rities .  3,455  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  51,020  91 

Premiums  due  and  in  course  of  collection .  167,012  96 

Total  Admitted  Assets . . .  $x, 033, 246  62 

Assets  Not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


Policyholders  in  such  States  (market  value) .  $I78,25o  00 

Liabilities  in  said  States.. .  21,752  92 

Surplus  over  said  liabilities .  $156,497  08 


Liabilities. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  Loans  (except  Mortgages)  secured  by  Stocks, 
Bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . . . . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . . 

Bills  receivable,  not  matured,  taken  for  risks . 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office., . 


Dec.  31,  1896. 

£411,700  00 
488,173  59 

1,639,470  00 

210,762  55 

17,645  92 

261,361  25 
359,750  84 
42,090  14 

21,699  51 


Total  Admitted  Assets 


$3,452,653  80 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


policyholders  in  such  States  (market value) . .  £75,000  00 

Liabilities  in  said  States .  33,767  50 


Losses  reported,  adjusted  and  unpaid .  £72,485  47 

Reserve  as  required  by  law .  463,208  34 

All  other  Claims . . .  726  19 


Total  Liabilities 


536,420  00 


Surplus  as  regards  Policyholders . . .  £496,826  62 

Assets  not  admitted  as  above  stated  .  156,497  08 


Surplus  over  said  Liabilities . 

Liabilities. 

Losses  reported,  adjusted  and  unpaid. . 

Reserve  as  required  by  law . 

Voluntary  Reserve . 

Commissions,  Brokerage  due . 

All  other  claims . . . . 

Total  Liabilities . 


£41,232  50 


£96,149  24 
1,227,308  19 
75,000  00 
27.960  45 
7,829  47 

.  $x,434.247  35 


$653,323  70 

Surplus  as  regards  Stockholders . . .  $653,323  70 

Total  Income .  950,08141 

Total  Expenditures . . . . .  7*7>x95  *9 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  76,277,319  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  698,840  00 

Premiums  received  on  Maryland  business[during  1896.. .  7,925  94 

Losses  paid  in  Maryland  during  1896 .  8,507  33 

Losses  incurred  in  Maryland  during  1896 . * .  79  62 


State  of  Maryland,  Insurance  Department,  | 
Commissioner’s  Office,  Annapolis,  Feb.  14th,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Union  Assurance  Society  of  Lon¬ 
don,  England,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Surplus  as  regards  policyholders . . .  £2,018,406  45 

Assets  not  admitted  as  above  stated.  . .  41,232  50 


$2,059,638  95 

Capital  Stock  paid  up . £1,000,000  00 

Surplus  as  regards  Stockholders .  1,059,638  95 

Total  Income .  1,778,647  27 

Total  Expenditures .  .  1,675,940  85 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  194,632,829  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  966,580  75 

Premiums  received  on  Maryland  business  in  1896 .  8,492  95 

Losses  paid  in  Maryland  during  1896 . .  . .  .  3*478  37 

Losses  incurred  in  Maryland  during  1896 .  193  68 


State  of  Maryland,  Insurance  Department,  { 
Commissioner's  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Fireman’s  Fund  Insurance  Com¬ 
pany  of  San  Francisco,  Cal.,  to  December  31st,  1896,  now  on  file  in  this  department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
John  H.  Katzbnbergbr,  Attorney  &  Agent, and  S.  W.  T.  Hopper  &  Sons,  Agents. 


March  5,  1897.] 


BALTIMORE  UNDERWRITER 
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ASHBRIDGE  &  COMPANY, 

INSURANCE. 

BALTIMORE,  MD.  No.  32  S.  HOLLIDAY  ST. 

REPRESENT  THE  FOLLOW! NO  FIRST-CLASS  COMPANIES 

Palatine  Insurance  Company  (Ltd.),  England, 

Sun  Insurance  Office,  England, 

Broadway  Insurance  Company,  New  York, 

Lloyds  Plate  Glass  Insurance  Company,  New  York. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Palatine  Fire  Insurance  Company  of  Manchester,  Eng. 

Assets.  Dec.  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  $2,006,485  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  319,364  95 

Premiums  due  and  in  course  of  collection .  399*756  76 


Total  Admitted  Assets  . .  $2,725,60671 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 

of  Policyholders  in  such  States  (market  value) .  $75*938  00 

Liabilities  in  said  States.. . . . .  52,959  97 


Surplus  over  said  Liabilities .  $22,978  03 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $259,035  61 

Reserve  as  required  by  law . .  1,504,326  41 

Commissions,  Brokerage,  etc .  70,766  87 

All  other  claims .  35,030  01 


Total  Liabilities . . .  1,869,158  90 

Surplus  as  regards  Policyholders  .  $856,447  81 

Assets  not  admitted  as  above  stated . . . .  52,978  03 


$879,425  84 


Capital  Stock  paid  up .  $200,000  00 

Surplus  as  regards  Stockholders .  697,425  84 

Total  Income .  2,336,637  19 

Total  Expenditures .  2.290,609  61 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 . 283,309,148  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  . .  1, 304.387  00 

Premiums  received  on  Maryland  business  in  1896 .  .  14,485  64 

Losses  paid  in  Maryland  during  1896 . .  .  4,084  47 

Losses  incurred  in  Maryland  during  1896 .  684  47 


State  of  Maryland,  Insurance  Department,  f 
Commissioner's  Office,  Annapolis,  February  13th,  1897.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Palatine  Fire  Insurance  Company 
of  Manchester,  Eng.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F,  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Broadway  Fire  Insurance  Company  of  New  York. 

Assets.  Dec.  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  $185,000  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  925  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  63,763  69 

Premiums  due  and  in  course  of  collection .  30,000  00 

All  other  admitted  Assets  detailed  in  statement  on  file  in 

this  office . 629  31 

Total  Admitted  Assets . .  . . .  $280,31800 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

Policyholders  in  such  States  (market  value) .  $124,612  23 

Liabilities  in  said  States .  24,686  95 


Surplus  over  said  liabilities .  $99,925  28 

Liabilities. 

Losses  reported,  adjusted  and  unpaid . .  $2,238  12 

Reserve  as  required  by  law . . .  173,600  00 

Due  and  accrued  for  Salaries,  etc .  14,196  44 


Total  Liabilities .  190,034  56 


Surplus  as  regards  Policyholders  .  $347,671  51 

Assets  not  admitted  as  above  stated .  99,925  28 


£447.596  79 

Capital  Stock  paid  up. . . . $250,000  00 

Surplus  as  regards  Stockholders .  *97,596  79 

Total  Income .  419,090  57 

Total  Expenditures . .  404,49461 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  15,709,604  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  56.767  32 

Premiums  received  on  Maryland  business  in  1896 .  1,637  31 

Losses  paid  in  Maryland  during  1896 .  569  00 

Losses  incurred  in  Maryland  during  1896 .  564  45 


State  of  Maryland,  Insurance  Department,  i 
Commissioner’s  Office,  Annapolis,  February,  1897.  j 
In  Compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Lloyds  Plate  Glass  Insurance  Company  of 
New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Farmers’  Fire  Insurance  Company  of  York,  Pa. 


ASSETS.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon ....  ...  $44,200  00 

Loans  on  Bonds  and  Mortgage .  .  197,060  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 296,926  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company ....  19,000  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . 5,458  05 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . .  79, 410  97 

Premiums  due  and  in  course  of  collection .  41.526  68 

All  01  her  admitted  Assets  detailed  in  statement  on  file  in 
this  office .  77  5° 


Total  Admitted  Assets 


$683,659  70 


LIABILITIES. 


Losses  reported,  adjusted  and  unpaid .  $26,889  °7 

Reserve  as  required  by  law . .  .  3*6,556  36 

All  other  claims . . .  16,081  49 


Total  Liabilities .  359*526  92 


Surplus  as  regards  Policyholders .  $324,132  78 

Total  Income .  385,333  44 

Total  Expenditures . 338,301  41 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  49,777,671  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  1,500.567  00 

Premiums  received  on  Maryland  business  in  1896 .  16,183  75 

Losses  paid  in  Maryland  during  1896 .  10,122  84 

Losses  incurred  in  Maryland  during  1896 .  6,690  06 


State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  January  16,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Farmers’  Fire  Insurance  Company 
of  York,  Pa.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $14,581  00 

All  other  claims . * .  7,700  00 


Total  Liabilities . 

Surplus  as  regards  Policyholders . . . 

Capital  Stock  paid  up. .  . 

Surplus  as  regards  Stockholders . . . 

Total  Income .  . 

Total  Expenditures . 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896. 

Losses  paid  in  Maryland  during  1896 . 

Losses  incurred  in  Maryland  during  1896 . 


Atlas  Mutual  Insurance  Company  of  Boston,  Mass. 


22,281  00 


$258,037  00 

$200,000  00 
58,037  00 
130,088  87 
238,792  25 
29,797,621  co 
3,198  09 
3,i34  7i 


Assets.  December  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) .  $85,375  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  secu¬ 
rities . 1,351  33 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  15,560  18 

Premiums  due  and  in  course  of  collection .  24,032  70 

AH  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office .  15,539  36 


Total  Admitted  Assets, 


$141,858  57 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  February,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Broadway  Fire  Insurance  Company,  of  New 
York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $10,674  71 

Reserve  as  required  by  law .  7°»7°3  55 

Cash  Dividend  to  Stockholders,  unpaid .  4.576  84 

All  other  claims.  . .  5,67404 


Total  Liabilities .  91,529  14 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Lloyds  Plate  Glass  Insurance  Oompany  of  New  York. 

Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon.  .  $265,000  00 

Loans  on  Bonds  and  Mortgage . .  ....  20,000  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  .  184,321  38 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank  .  17,694  35 

Premiums  due  and  in  course  of  collection .  50,690  34 

Total  Admitted  Assets . * .  .  $537,7°6  07 


Surplus  as  regards  policyholders .  $5°*329  43 

Surplus  as  regards  Stockholders.  .  50,329  43 

Total  Income .  173.360  98 

Total  Expenditures . 221,254  53 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  .  .  9,693,414  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  151,740  00 

Premiums  received  on  Maryland  business  in  1896 . .  2,447  41 

Losses  paid  in  Maryland  during  1896 .  992  23 

Losses  incurred  in  Maryland  during  1896 .  1,492  23 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner's  Office,  Annapolis,  February  12th,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Atlas  Mutual  Insurance  Company  of 
Boston,  Mass.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
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FIFTY-FIRST  ANNUAL  STATEMENT 


1851 


1897 


OF  THE 

CONNECTICUT  MUTUAL 

Life  Insurance  Company 

OF  HARTFORD,  CONN. 

Net  Assets,  January  i,  1896 . .  .$60,764,020  64 


FORTY-SIXTH  ANNUAL  STATEMENT 

OF  THE 

PHOENIX  MUTUAL 

Life  Insurance  Company, 


RECEIVED  IN  1896. 

For  Premiums . $4,743,236  75 

For  Interest  and  Rents . 3,139,405  22 

Profit  and  Loss . 50,140  75 

$7,932.782  72 


OF  HARTFORD,  CONN. 

JANUARY  1,  1897. 


$68,696,803  36 

DISBURSED  IN  1896. 


Assets. 


For  claims  by  death  and 
matured  endowments  $4,508,018  25 
Surplus  returned  to  pol¬ 
icyholders  . 1,274,658  62 

Lapsed  and  Surrendered 

Policies  ......  759,247  93 

Total  to  Policyholders . $6,541,924  80 

Commission  to  Agents,  Salaries,  Med¬ 
ical  Examiners’  fees,  Printing,  Ad¬ 
vertising,  Legal,  Real  Estate,  Taxes 
and  all  other  Expenses  ......  836,715  97 

7>7I5,T3I  75 

Balance  Net  Assets,  Dec.  31,  1896  .......  $60,981,671  61 


Loans  on  First  Mortgages  of  Real  Estate, 
Premium  Notes  and  Loans  on  Policies  in 
force,  ............. 

Loans  on  Collateral,  ........ 

Cost  Value  of  Real  Estate  owned  by  the 

Company,  ; . 

City  and  Municipal  and  Railroad  Bonds 

and  Stocks, . .  . 

Bank  Stocks,  .......... 

Cash  in  Office,  . . 

Cash  Deposited  in  Banks,  ...... 


$5-793,H9  5i 

722,100  68 
6,600  00 

994, 31 2  96 

2,290,5x6  16 
184,328  00 
188  95 
294,392  91 


SCHEDULE  OF  ASSETS. 

Loans  upon  Real  Estate,  first  lien  .  . . .  .  35,722,498  00 

Loans  upon  Stocks  and  Bonds . .  12,300  00 

Premium  Notes  on  Policies  in  force . .  1,065,427  28 

Cost  of  Real  Estate  owned  by  the  Company  ....  8,788,184  43 

Cost  of  United  States  and  other  Bonds . .  13,606,034  97 

Cost  of  Bank  and  Railroad  Stocks  ........  389,954  00 

Cash  in  Banks  .  . . .  1,392,194  53 

Bills  receivable . . .  4,141  86 

Agents’ Ledger  Balances  . . .  936  54 


Add  : 

Interest  due  and  accrued . 

Rents  due  and  accrued . 

Market  value  of  Stocks  and  Bonds 

over  cost . 

Net  deferred  Premiums . 

Net  uncollected  Premiums . 


Gross  Assets,  Dec.  31,  1896 


$60,981,671  61 


$1,078,701  64 
39,763  69 

499,278  03 
274,266  70 
78,667  21 

$1,970,677  27 

......  $62,952,348  88 


LIABILITIES. 

Amount  required  to  re-insure  all  out¬ 
standing  Policies,  net,  Company’s 


standard  . . .  .  $54,659,748  00 

All  other  liabilities  .........  1,139,303  84 

$S5>799,°51  84 

Surplus . .  .  $7,153,297  04 


Add:  $10,285,559  17 

Market  Value  of  Stocks  and 

Bonds  over  cost,  .  .  .  .$  47,465  04 

Interest  accrued  and  due  .  .  165,643  71 
Net  Deferred  and  Out-  .  . 

standing  Premiums,  .  .  159,374  79  372,483  54 

Gross  Assets  January  x,  1897,  $10,658,042  71 

Liabilities. 

Reserve  on  Policies  in  force 
at  4  per  cent  interest  (Conn, 
and  N.  Y.  standard),  .  .  $9,798,470  00 
Claims  by  death  outstanding,  32,694  00 

Premiums  paid  in  Advance,  7,248  00 

Special  Policy  and  Invest¬ 
ment  Reserves,  ....  248,078  00  $10,086,490  00 

Surplus  at  4  per  cent,  ....  $571,552  71 


1894. 

Total  Premiums  received,  1,198,561 

Policies  in  force .  22,797 

Insurance  in  force .  $36,381,049 

Paid  Policyholders .  1,087,556 


1895. 

1, 33°, 804 
24,999 
$40,460,331 
1, 1 12,849 


1896. 

1, 43°, 228 
25,981 
$42,216,841 
1,212,151 


Ratio  of  expenses  of  management  to  receipts  in  1896,  10.55  percent. 
Policies  in  force  Dec.  51,  i8g6,  66,441,  Insuring  .  $157,422,626  00 


JACOB  L,  GREENE,  Prest,  JOHN  M.  TAYLOR,  Vice-Prest, 
EDW.  M.  BUNCE,  Sec’y.  DANIEL  H.  WELLS,  Actuary. 
JOHN  D.  PARKER.  Asst.  Sec’y. 

CHARLES  HILDEBRAND,  Asst.  Actuary. 


GEORGE  R.  SHEPHERD,  M.  D.,  Medical  Director. 
EDWARD  K.  ROOT,  M.  D.,  Assistant  Medical  Director. 
CHARLES  D.  ALTON,  M.  D.,  Medical  Referee. 
ELISHA  RISLEY,  Superintendent  of  Agencies. 


This  Company  has  paid  since  organization  for  Death  Losses, 
Matured  Endowments,  Dividends  to  Policyholders  and  Surren¬ 
dered  Policies,  more  than  $36,000,000.00. 


JONATHAN  B.  BUNCE,  President. 

JOHN  M.  HOLCOMBE,  Vice-President. 
CHARLES  H.  LAWRENCE,  Secretary. 
ARCHIBALD  A.  WELCH,  Actuary. 

WILLIAM  D.  MORGAN,  M.  D.,  Medical  Director. 
GEORGE  S.  MILLER,  Supt.  of  Agencies. 
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The  Mutual  Life  Insurance  Company 

OF  NEW  YORK. 

RICHARD  A.  JI’CURDY,  President. 

STATEMENT  FOR  THE  YEAR  EHOlHG  DECEMBER  31st,  1896. 

According  to  the  Standard  of  the  Insurance  Department  of  the  State  of  New  York. 


INCOME. 

Received  for  Premiums . 

From  all  other  Sources . 


DISBURSEMENTS. 

To  Policyholders  for  Claims  by  Death . 

To  Policyholders  for  Endowments,  Dividends,  etc . 

For  all  other  Accounts . 


United  States  Bonds  and  other  Securities  .  .  . 
First  lien  Loans  on  Bond  and  Mortgage  .  .  . 

Loans  on  Stocks  and  Bonds . 

Real  Estate . 

Cash  in  Banks  and  Trust  Companies . 

Accrued  Interest,  Net  Deferred  Premiums,  etc, 


ASSETS. 


Reserve  for  Policies  and  other  Liabilities 

Surplus  . 

Insurance  and  Annuities  in  force  .... 


$39,593,414  20 
10,109,281  07 

$49,702,695  27 

$12,595,113  39 
12,842,456  11 
10,781,005  64 

$36,218,575  14 

$110,125,082  15 
71,543,929  56 
11,091,525  OO 
22,767,666  65 
12,680,390  OO 
6,535,555  06 


$234,744,148  42 
205,010,633  72 

$29,733,514  70 

$918,698,338  45 


I  have  carefully  examined  the  foregoing  Statement  and  find  the  same  to  be  correct ;  liabilities  calculated  by  the  Insurance  Department. 

Charles  A.  Preller,  Auditor. 

From  the  Surplus  a  dividend  will  he  apportioned  as  usual. 


REPORT  OF  THE  EXAMINING  COMMITTEE. 

OFFICE  OF  THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

To  the  Honorable  the  Board  of  Trustees  of  The  Mutual  Life  Insurance  Company  of  New  York  : 

The  undersigned,  a  Committee  appointed  by  your  honorable  body  on  the  twenty-third  day  of  December,  1896,  to  examine  the  Annual 
Statement  of  the  Company,  and  to  verify  the  same,  respectfully 

REPORT 

That,  pursuant  to  the  power  and  authority  thereby  conferred,  the  Committee  have  at  various  dates  between  the  date  of  the  said  refer¬ 
ence  and  the  date  of  this  Report  attended  at  the  office  of  the  Company,  and  have  been  waited  on  by  the  Treasurer,  the  Comptroller,  the 
Auditor  and  the  Cashier,  together  with  the  respective  assistants  of  such  officers,  and  have  carefully  gone  over  all  the  items  contained  in 
the  said  Statement,  and  have  found  the  same  to  be  correct.  They  have  examined  and  counted  every  certificate  of  stock,  bond  and  other 
obligation  held  by  the  Company,  and  compared  the  price  at  which  the  same  are  carried  in  said  Statement  with  the  market  quotations  and 
find  the  same  not  exceeding  such  quotations — in  fact,  in  many  cases  below  them.  They  have  examined  and  counted  the  bonds  and  mort¬ 
gages  on  real  property  held  by  the  Company,  and  find  the  same  to  be  as  stated.  They  have  also  verified  the  valuations  of  the  Company’s 
holdings  of  real  estate  and  have  verified  the  deposits  of  money  in  the  various  banks  and  trust  companies,  and  have  counted  the  cash  on 
hand  held  by  the  Cashier. 

And  the  Committee  certify  that  all  the  books,  papers,  documents  and  evidences  of  title  of  every  description  necessary  in  such 
examination  have  been  freely  submitted  to  the  Committee  by  the  said  officers  and  their  assistants,  and  that  the  same  are  accurate,  in  good 
order  and  well  kept. 

And  the  Committee  further  certify  that  the  investments  of  the  Company  are  of  a  high  order,  and  that  the  system  and  methods  adopted 
by  the  Company  in  recording  its  transactions  and  caring  for  the  assets  are  entitled  to  commendation. 

All  of  which  is  respectfully  submitted.  Robert  Olyphant, 

James  N.  Jarvie, 

New  York,  January  25,  1897.  James  C.  Holden, 


J.  Hobart  Herrick, 
Charles  D.  Dickey,  Jr., 
Charles  R.  Henderson. 


BOARD  OF 

TRUSTEES. 

Samuel  D.  Babcock, 

Frederic  Cromwell, 

Henry  H.  Rogers, 

Richard  A.  McCurdy, 

Julien  T.  Davies, 

Jno.  W.  Auchincloss, 

James  C.  Holden, 

Robert  Sewell, 

Theodore  Morford, 

Hermann  C.  von  Post, 

S.  V.  R.  Cruger, 

William  Babcock, 

Lewis  May, 

Charles  R.  Henderson, 

Stuyvesant  Fish, 

Oliver  Harriman, 

Rufus  W.  Peckham, 

Augustus  D.  Juilliard, 

Robert  Olyphant, 

J.  Hobart  Herrick, 

Charles  E.  Miller, 

George  F.  Baker, 

Wm.  P.  Dixon, 

Walter  R.  Gillette, 

Dudley  Olcott, 

Robert  A.  Granniss, 

H.  Walter  Webb, 

George  G.  Haven, 
Adrian  Iselin,  Jr., 
George  S.  Bowdoin, 
Theo.  A.  Havemeyer, 
William  C.  Whitney, 
William  Rockefeller, 
James  N.  Jarvie, 

Chas.  D.  Dickey,  Jr., 
Elbridge  T.  Gerry. 


ROBERT  A.  CRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Manager.  ISAAC  F.  LLOYD,  Second  Vice-President. 

HENRY  E.  DUNCAN,  Jr.,  Corresponding  Secretary,  WILLIAM  J.  EASTON,  Secretary.  ALBERT  KLAMROTH,  Assistant  Secretary. 

FREDERIC  CROMWELL,  Treasurer.  JOHN  A.  FONDA.  Assistant  Treasurer.  JAMES  TIMPSON,  Second  Assistant  Treasurer. 

WILLIAM  P.  SANDS,  Cashier.  EMORY  McCLINTOCK,  Actuary.  CHARLES  A.  PRELLER,  Auditor. 

EDWARD  P.  HOLDEN.  Assistant  Cashier.  JOHN  TATLOCK,  Jr.,  Assistant  Actuary.  C.  CLIFFORD  GRETSINGER,  Assistant  Auditor. 

WILLIAM  W  RICHARDS,  Comptroller.  JOHN  C.  ELLIOTT,  Superintendent  of  Domestic  Agencies. 

HENRY  S.  BROWN,  Assistant  Comptroller.  EDWARD  LYMAN  SHORT,  General  Solicitor. 

Medical  Directors  :  GUSTAVUS  S.  WINSTON,  M.  D.  ELIAS  J.  MARSH,  M.  D.  GRANVILLE  M.  WHITE,  M.  D. 


O.  F.  BRESEE  &  SONS, 

General  Agents  for  Maryland,  Virginia,  District  of  Columbia  and  North  Carolina, 

KEYSER  BUILDING,  213  EAST  GERMAN  ST.,  BALTIMORE,  MD. 
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UNION  CASUsuretydco.  ofSt  Lou,s 

Cash  Capital,  $250,000. 

WRITES  DESIRABLE  CONTRACTS  COVERING 
EMPLOYERS'  Ll  A  Bl  LITY,  WO  R  KM  EN '  S  COLLECTIVE,  "j 

General  Liability,  elevator,  teams,  (  INSURANCE 

individual  Accident,  [ 

PLATE  GLASS  AND  STEAM  BOILER  J 

High  Oracle  Inspections  Guaranteed  Steam  Boiler  and 
Elevator  Policyholders. 

C.  P.  ELLERBE,  o.  k.  clardy,  theo.  e.  gaty, 

PRESIDENT.  SECRETARY.  GEN'  L  SUP'T. 

Applications  for  Territory  Should  be  Addressed  to 

HOME  OFFICE,  WAINWRIGHT  BUILDING,  ST.  LOUIS, 

OR  TO 

J.  G.  CLOUD,  GENERAL  AGENT,  512  MERCHANTS  BANK  BUILDING, 

BALTIMORE,  MD. 

MUTUAL  FIRE 

INSURANCE  COMPANY 

OF  NEW  YORK. 

(A  STOCK  CORPORATION.) 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 

Capital  Stock  paid  up  in  cash .  $225,000  00 

Reserve  for  Unearned  Premiums  and  other  Liabili¬ 
ties  including  reserve  for  losses .  546,273  47 

Net  Surplus .  277,191  68 

Total  Assets . $1,048,465  15 

Losses  paid  since  organization . $6,292,221  53 

R.  A.  LOEWENTHAL,  President, 

WM.  A.  FRANCIS,  Secretary. 

H.  W.  EADIE,  Assistant  Secretary. 

THE  UNITED  STATES 

Fidelity  and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 

Capital,  -  -  -  $500,000.00 

Stockholders’  Liability,  -  -  500,000.00 

Total  Resources,  $1,000,000.00 

Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1893  to  1896. 

JOHN  R.  BLAND,  First  Yice-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from  1880  to  1896. 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT,  Treasurer, 

GEORGE  W.  TRUITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 

Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  $300,000.00. 

BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors.  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 

Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  General 
Manager. 


J®Vovide  f}(  (§)a vir^g 

/^ssurar^Ge  @)oGie(cj 


OF  NETW  YORK. 


Edward VV.  ScoTT.FkEsiDENT. 

"T VW.YL'bV  C OVvV  AUY  FOR  Youcv  VAolDYRS  AMD  /\  GENTS. 

SuOCCSBrUL  AdENTS.AN&GENTLCMEN  SEEKING^  RcmunEBaTIVE  &USINESS  CONNECTIONS, 

fviAY  Apply  to  the1  Head  Qfhce.or  any  of  The  Society’s  General  Accents. 


“The  Leading  Fire  Insurance  Company  of  America.” 


INCORPORATED  1819. 

Cash  Capital, 

Cash  Assets,  - 
Total  Liabilities,  - 
Net  Surplus, 

Losses  paid  in  78  years, 


CHARTER  PERPETUAL. 

$  4,000,000  09 
11,431,184  21 
3,581,196  16 

3>849>988  5° 
79,198,979  38 


WM.  B.  CLARK,  President. 

WM.  H.  KING,  Secretary.  JAS.  F.  DUDLEY,  Vice-Prest. 

E.  O.  WEEKS,  Assistant  Secretary. 


Western  Branch,  413  Vine  Street,  Cincinnati,  O. 

P.  C.  Bennett,  Gen’l  Agent.  N.  E.  Keeler,  Asst.  Gen’l  Agent. 

Northwestern  Branch,  Omaha,  Neto. 

Wm.  H.  lVyman,  Gen’l  Agent.  W.  P.  Harford,  Asst.  Gen’l  Agent. 
Pacific  Branch,  San  Francisco,  Cal. 

Boardman  and  Spencer,  Gen’l  Agents. 

Inland  Marine  Department. 

Chicago,  Ills.,  173  La  Salle  Street.  New  York.  53  William  Street. 

“A  self-made  man  tnusl  have  a  poor  opinion  of  a  job  if  he  neg¬ 
lects  or  refuses  to  insure  it." — Phelps. 


»e  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT, 
over  Twelve  Millions  Assets. 


“Its  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 


CHARLES  DEWEY,  President. 


GEO.  W.  REED,  Secretary. 


M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 

Rooms  308,  310,  312  Merchants  National  Bank  Building, 


COR.  SOUTH  AND  WATER  STS. 

TELEPHONE 


BALTIMORE,  MD. 
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PHENIX 


INSURANCE 

COMPANY. 


OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICE, 
47  CEDAR  ST. 


DON’T 


case  has  been  turned  down 


Because  your 

Give  up . 

Because  the  applicant  is  hurt  or 
think  it  not  worth  while  to  try  again. 


angry 


Try  the  effect  of  sending  a  copy  to,  or  if  the  reason 
seem  trifling  send  an  application  without  waiting, 
and  get  a  policy  from . 


THE  SECURITY.  TRUST  AND  LIFE 
INSURANCE  COMPANY, 

Tenth  and  Chestnut  Sts.  PHILADELPHIA,  PA. 

ROBT.  E.  PATTISON.  President. 

ROBERT  P.  FIELD,  Vice-President  and  Actuary. 

GEO.  B.  LUPER,  2nd  Vice-PreBident  and  Mgr.  of  Agencies. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 

JAMES  C.  GITTINGS,  Manager  for  Maryland. 

HOLLIDAY  AND  PLEASANT  STS. 

BALTIMORE,  MD. 


THE 

Preferred  Accident  Insurance 
Company 

OK  NEW  YORK. 

Paid-up  Capital  and  Surplus 
$250,000. 

AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 
257  BROADWAY,  NEW  YORK  CITY. 


Have  you  seen  the 

LATEST  AND  BEST  POLISY  ? 

O'#-*"* 

PLANS  .  .  . 

Tontine, 

Annual  Dividend  or 
Renewable  Term 

o  •■*"» 

Incorporated  1848. 


UNjON 

MUTUAL 


Subject  to  the 

Invaluable  Maine 
Non-Forfeiture  Law 

...and  contains... 

ALL 

UP-TO-DATE 
FEATURES 
¥  ¥ 


RELIABLE  AGENTS 
ALWAYS  WANTED. 


ADDRESS  EITHER 
Edson  D.  Scofield,  Supt., 

1110  American  Tract  Building, 
150  Nassau  St.,  New  York  City. 
Thornton  Chase,  Supt., 

84  Adams  St.,  Chicago,  Ill. 


INSURANCE  COflPANY, 

PORTLAND,  MAINE 


¥  ¥  ¥ 

FRED  E.  RICHARDS,  President. 
ARTHUR  L.  BATES,  Vice-President. 


SURETY  BONDS  FURNISHED. 


FIDELITY  AND  DEPOSIT  COMPANY 

OF  MSRYLSND, 

Home  Office, 

N.  W.  Cor.  Charles  and  Lexington  Sts., 

BALTIMORE,  MD. 

RESOURCES,  December  31st,  1896. 

Paid-up  Capital . $750,000.00 

Surplus . 500,000.00 

Reserve  Requirement .  360,698.99 

Undivided  Profits .  96,126.97 

Total . '...$  1 ,706,825,96 

Losses  paid  since  organization, 
$199,413.33 

THE  OLDEST  AND  STRONGEST  SURETY  COMPANY  IN  THE  SOUTH. 

BECOMES  SURETY  ON  BONDS  of  Executors,  Administrators, 
ana  m  all  undertakings  in  Judicial  Proceedings.  Does  nothing  to  conflict 
with  the  business  of  lawyers . 

Accepted  by  the  United  States  Government  as  sole  surety  on  Bonds 
of  every  description. 

Becomes  Surety  on  Bonds  of  Sheriffs,  Registers  of  Wills,  Clerks 
of  Courts,  Collectors  and  other  Officials  of  States,  Cities  and  Counties. 
Also  on  Bonds  of  Contractors  and  Employes  of  Banks,  Mercantile  Houses, 
Railroad,  Express  and  Telegraph  Companies,  and  on  those  of  Officers  of 
Fraternal  Organizations. 

HERMAN  E,  BOSLER,  EDWIN  WARFIELD, 

SECRETARY  AND  TREASURER.  PRESIDENT. 


4  «§  *  <*4 

Endowment , 
and  Accident 
Insurance. 

^HE  /ETNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 

LARGEST  COMPANY  in  the  World  writing  Life 
and  Accident  Insurance. 

E.  W.TEISSE,|ManagerS  LHe  Dep,t’ 

Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md 


EDWARD  E.  STEINER, 

Gen’l  Agent  Accident  Department  for  Maryland  and  D.  C. 
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New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 

Assets,  December  31,  1895 . . . . . . . . . . . . . . . . . . . ...$25,297,583  62 

Liabilities . . . . . . . . . . . . . . . .  . . . .  23.165,543  99 

$2,132,039  63 

All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL ,  Secretary.  WM,  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 

Herald  H-u.ild.IrLg-,  St.  Paul  a,m.cL  Fayette  Streets,  Baltimore,  Ifcvdld.. 

Phoenix  Mutual  Life  Insurance  Company, 

OF  HARTFORD,  CONN. 

Assets,  January  1,  1897,  $10,658,042.71.  Surplus  at  four  per  cent,  $571,552.71. 

Total  Payments  to  Policyholders,  over  $36,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  the 
assured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 

J.  B.  BUNGE,  President.  J.  M,  HOLCOMBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary 

CHARLES  W .  JACKSON,  General  Agent,  210  East  Lexington  Street,  Baltimore. 

“THE  HUB  OF  PLATE  GLASS  INSURANCE.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  anv  Plate  Class  Insurance  Company  In  the  World. 


HOME  LIFE 

Insurance  Company1 

OF  SEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medioa!  Director. 
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Ins.  Co.  of  America. 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


NEW  YORK. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

IFOTTJSriDIED  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City, 


OFFICE 

Cor .  Pine  and  JVilliam  Streets, 
New  York. 


Phcenix  Assurance  Company 


Of  London , 

Established  1782. 


Head  Office  in  the  United  States ,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING ,  Manager.  E.  B.  CLARK ,  Ass't  Manager. 

L.  P.  BA  YARD ,  2d  Ass't  Manager. 


STATEMENT,  JANUARY  1st,  1897. 


Assets .  §2,308,252 

Liabilities .  1,531,396 

Net  Surplus  in  the  United  States .  §  776,855 


Luckett  &  Worthington,  Agents,  22  South  Holliday  Street 
Birckhead  &  Son,  Agents,  308  Second  Street. 


CHAS.  H.  POST,  Manager.  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 


'C 


#SUN 


ESTABLISHED  1710 


FIRE 

OFFICE 


INSURANCE  COMPANY 

(FIRE) 

OF  LIVERPOOL,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1897. 


LONDON,  ENGLAND. 

United  States  Branch  Office,  -  NEW  YORK. 

Assets,  January  1,  1897,  .  .  .  $2,641,519 

Liabilities . .  1,613,819 

Surplus  to  Policyholders,  .  .  $  1,027,700 

J.  J.  GUILE,  Resident  Manager, 

MAURY  i DONNELLY,  General  Agents, 

34  South  Street,  Baltimore.  Md. 

UNITED  FIREMEN’S 

INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Office,  <3:1©  Street. 

ROBERT  B.  BEATH,  President. 

JOSEPH  L.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 

JOHN  H.  GILDEA,  JR.,  Gen’l  Agent  for  Maryland, 

413  WATER  STREET,  BALTIMORE. 


held  in  the  U.S.  for  the  special  protee- )  <£17  /fQl  Q1  1  ItO 
V»S8et^9  tion  of  its  American  Policy  Holders,  f  sP*  ,“01,011.1)^ 

Liabilities .  5,126,654.72 

Net  Surplus, . $2,354,656.90 

AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES.  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


THE  LARGEST  FIRE  INSURANCE  COMPANY  IN  GERMANY. 
TRANSACTS  A  FIRE  BUSINESS  ONLY. 

MAGDEBURG 

FIRE  INSURANCE  COMPANY, 

OF  MAGDEBURG,  GERMANY. 

(Established  1844.) 

P.  E.  RASOJEty  United  States  Manager. 

AD.  DOHMEYEB,  Assistant  Manager. 

TRUSTEES  IN  THE  UNITED  STATES: 

Frederic  P.  Olcott,  President  Central  Trust  Co.  N.  Y. 
Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co., 
Bankers,  N.  Y. 

William  Allen  Butler,  of  Butler,  Notman,  Joline  & 
Mynders,  Counsellors  at  Law,  N.  Y. 

ALLMAND  &  GALLAGHER,  Agents, 

Cor.  Post  Office  Ave.  &  Water  St.,  Baltimore. 
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AMERICAS 


FIRE  INSURANCE  COMPANY 


|§  Mutual  Life  Insurance  Company^ 


OF  Million. 


OF  BALTIMOEE. 

Office,  2STo.  ©  Sowtls.  Street. 

A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 


BENJ.  G.  HARRIS,  President.  JOHN  P.  HARRIS,  Vice-Pres. 
HENRY  ROTH,  Secretary. 

HENRY  M.  WILSON,  Medical  Examiner. 


CHARLES  K.  ABRAHAMS,  Secretary. 
DIRECTORS : 


Chas.  W.  Slagle,  Bernhard  Clark, 
Francis  Burns,  James  A.  Gary, 

Wm.  S.  Young,  G.  W.  Hildebrand, 

W.H.  Baldwin,  Jr.  Christian  Devries, 
Jos.  Fink,  J.  Q.  A.  Holloway, 


D.  D.  Mallory, 


Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 
David  Ambach, 

W,  W.  Edmondson, 


Wm.  C.  Rouse, 


Conrad  Ruhl,  Jr. 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 


- DIEECTORS—  — 

HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Tp  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALNUT  STREET,  PHILADELPHIA. 


CASH  CAPITAL .  .  9500,000  00 

Reaerye  for  Reinsurance  and  all  other  Claims .  1,437,953  60 

Surplus  over  all  Liabilities  . . . . .  465,734  40 

TOTAL  ASSETS,  JANUARY  1,  1897 .  .  *2,525,790  96 


THOS,  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y,  WM.  B.  KELLY,  General  Agent. 

BIBECTOBS. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT. 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


.ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


S.  STANLEY  BROWN,  General  Manager  and  Secretary. 

TTILTirriEirD  STATES  '.BEE^TtSTCH- 

TRUSTE  ES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  (Kidder,  Peaiody  &  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.Y.Central&  H.R.  R.R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Pel.,  Lacka.  drWest.  R.  R.  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  (Butler,  Notman,  Joline  6r  Mynderse),  N.  Y . 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq.  WILLIAM  E.  STOWE,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  tw  o  hands  or  two  feet ;  for  payment 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
those  of  other  companies. 


Agents  in  All  Cities,  Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (a).  Indemnifying  employers  against  liability 
"  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


for  accidents  t* 


LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


CHAS.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

M.  JOS.  NOWLAN,  Assistant  Secretary. 

FIRE  INSURANCE. 

NINETY-THIRD  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 

INSURANCE  COMPANY. 

INCORPORATED  1804. 

CAPITAL,  $200,000  OO.  ASSETS,  $642,127  90. 

STATEMENT,  JANUARY  x,  1897. 

United  States  and  other  Bonds  and  Stocks,  market  value . $368,385  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  Office . . .  8.4,542  40 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security . 29,200  00 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets . $642,127  90 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $263,345  66 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire— $31,875.49  ; 

Marine—  $115.34) .  31,990  83 

Unclaimed  Dividends  .  1,659  44 

Surplus  as  to  Policyholders . . .  345. 131  97 

$642,127  90 

LOSSES  PAID  SINCE  ORGANIZATION,  $17,082,147  00 


E.  C.  Irvin,  President. 

Theo.  E.  Conderman,  Vice-Pres. 
Benj.  T.  Eerkness,  Sec.  t  Treas. 
U.  0.  Qarrlgues,  Asst.  Sec’y. 


Organized  Sept.  I,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  $500,000. 


otfiATion 


OF 


PhlLSDGLPRIS. 


Office,  407  and  409  Walnut  St. 
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FORTY-FOURTH  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . $683,659  70 

NET  SURPLUS. . $324,132  78 


W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFORD. 

BALTIMORE  OFFICE,  2  SOUTH  HOLLIDAY  STREET. 

E.  Q-.  F-A-ZESETEia,  .A-g-erLt. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 


L  OF  MANCHESTER,  ENGLAND, 

liras 


WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  Herald  Building,  MUNROE  SNELL,  Agent. 


AMERICAN  UNION 

LIFE  INSURANCE  COMPANY 

44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets . $611,972  34 

Gross  Liabilities . 116,263  15 

Gross  Surplus  to  Policyholders  . 495,709  19 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED — LIBERAL  CONTRACTS— ADDRESS  HOME  OFFICE. 

CHAS.  S.  WHITNEY,  Secretary. 
J.  S.  NUGENT,  Treasurer. 


M.  M.  GELDING,  President. 

E.  S.  SAVAGE,  Vice-President. 


ESTABLISHED  1870. 


LAWrORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


fiteam  3°*ler  J^spectioi)  and  Jnsuragce  Qompaqy 

OB'  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1866. 


PAID-UP  CAPITAL, 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  ist  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President . 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


For  Fire  Insurance. 

Assets  in  United  States . $2, 851. 544. 71 

Net  Surplus .  929,425.84 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addressed 
For  Eastern  and  Middle  States. 

WILLIAM  BELL,  I  ... 

WILLIAM  WOOD,  f  Joint  Managers. 

WILLIAM  M.  BALLARD,  Branch  Sec’y, 

21  Nassau  Street  (Equitable  Bldg.),  New  York. 

For  Western  States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER.  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

349  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  &  CO.,  Gen’l  Agts., 

32  S.  Holliday  St.,  Baltimore. 

E.  G.  LANG  &  CO., 

1320  F  Strebt,  Washington. 

'J'  g 

JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

STEPHEN  H.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Libf.rality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

New  Insurance  written  in  1895,  $52,081,802.00 

Insurance  in  force  December  31,  1895, 

$120,955,471.00. 

STATE  AGENT  FOR  MARYLAND, 

J.  M.  CRANE,  Washington,  D.  C. 

1829  Charter  Perpetual.  1897 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . I>599>415  78 

Unpaid  Losses,  Dividends,  etc .  35.898  73 

Net  Surplus . 1,070,127  55 

Total  Assets,  Jan.  I,  1897,  $3,105,442  06 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

DIRECTORS. 

James  W.  McAllister,  George  A.  Heyl,  Chas.  M.  Swain,  Geo.  F.  Reger, 

Harry  A.  Berwind,  Geo.  Fales  Baker,  M.  D.,  Chas.  W.  Potts,  Jos.  Moore,  Jr. 
John  Sailer,  Justus  A.  Carlile. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager,  JOHN  M.  DREDGER,  Secretary. 

^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


.  OEa^UIZEr)  1849.  ■ 


ASSETS, 

NET  SURPLUS, 

H.  R.  Chambers,  Secretary. 


$280,318 

58,037 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 


RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


ONE  OF  THE  LEADERS  AMONGST  THE  GREAT  LIFE  INSURANCE  COIViPANIES  OF  THE  WORLD. 

THE  PRUDENTIAL 


-HAS- 


ASSETS  $19,541,827.  1NC0IVIE,  $14,158,445.  SURPLUS,  $4,034,116. 

Life  Insurance  for  the  Whole  Family,  Ages  l  to  70.  -  -  -  Amounts  $15  to  $50,000. 

Premiums  Payable  Weekly,  Quarterly,  Half-yearly,  Yearly. 

THE  NEW  INDUSTRIAL  POLICY  IS  PROFIT  SHARING. 

An  aggressive,  progressive  Company  writing  Ordinary  as  well  as  Industrial  business  and  offering  exceptional  advantages  to  its 
Policy-holders  and  Agency  Force.  AGENTS  WANTED.  WRITE 

THE  PRUDENTIAL  INSURANCE  CO.  OF  AMERICA, 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 

THE  WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 


W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies  ;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 


INSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 


For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

AGENTS  WANTED 


BRITISH  AMERICA  ASSURANCE  COMPANY. 

-  FIRE  AND  MARINE  - - 

INCORPORATED  1833. 

HEAD  OFFICE— BRITISH  AMERICAN  BUILDINGS,  TORONTO,  CANADA. 


UNITED  STATES  BRANCH,  JANUARY  1st,  1897. 

Assets. ...  . 

Liabilities . . 


$1,191,711  70 
739,306  58 


Surplus  inU.S .  452,405  12 

Income  in  U.  S.  for  1896 .  .  1,142,266  03 

Losses  Paid  in  U.  S.  from  1874  to  1896  inclusive .  9,098,903  03 


GEO.  A-  COX,  President.  J*  J-  KENNY,  Vice-President. 

W.  T.  BLACKWELL,  Superintendent  of  Agencies. 


THE  FIDELITY  AND  CASUALTY  COMPANY. 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N.  Y.  CITY. 


ASSETS,  $2,611,188.51  SURPLUS,  $340,179.96  LOSSES  PAID,  $7,494,550.86 

CASUALTY  IKTSTTRAKrCE  SPECIALTIES. 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER’S,  LANDLORD’S 

AND  COMMON  CARRIER’S  LIABILITY. 


OFFIOEES. 

GEO.  F.  SEWARD,  Pres.  ROBT,  J.  HILDAS,  Treas.  and  Sec’y.  EDW'D  L.  SHAW,  Assist,  Sc’y. 
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North  British 


Fire  Insurance  Company 

S.  W.  Cor.  South  and  Water  Sts. 


AND 

Mercabtile  Insurance  Company 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY, 

ioo  Broadway,  N.  Y. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


OP  LONDON  AND  EDINBURGH. 


CAPITAL  $2,500,000. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 

W.  C.  Penn 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 
Josias  Pennington. 

NGTON,  President. 

M.  K.  BURCH,  Secretary. 

Telephone  No.  1280. 


ESTABLISHED  1809. 

OFFICE : 

Corner  Pine  and  William  Streets, 
New  York  City. 


W.  L.  TRENHOLM,  -  President. 

HENRY  D.  LYMAN,  -  -  Vice-President. 


Bonds  issued  for  Employees  in  Positions  of  Trust  and 
in  Judicial  Proceedings. 


W.  T.  SHACKELFORD,  Agent,  19  S.  Holliday  St. 


FOWAjip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE. 

N.  W.  COR.  SOUTH  AND  WATER  STS. 


UNITED  STATES  BRANCH 

OF  THE 

jUScofctigh  Union  0  Rational  Ing,  Co. 

Established  1824. 

35  St,  Andreto  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


United  States  Branch 

L(ion  Fire  Insurance  Co. 

83  and  84  QUEEN  ST., 

Cheapside,  E.  C.,  London,  Eng. 

UNITED  STATES  TRUSTEES: 


WILLIAM  ORTWINE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS. 


John  L.  Lawton, 

John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmann, 
Cornelius  Werdebaugh, 


John  Black, 

Theo.  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O’Donovan, 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


German-^merican 


FIRE  INSURANCE  COMPANY 


OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.S  Post  Office  Ave. 


MARTIN  MEYERDIRCK,  President. 
MARTIN  KESMODEL,  Vice-President. 


UNITED  STATES  TRUSTEES: 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson.  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore 


HANOVER 

FIRE  INSURANCE  CO. 


OF  NEW  YORK. 


Hon.  Francis  B.  Cooley,  Rodney  Dennis,  Esq., 

Jno.  R.  Redfield,  Esq. 

Martin  Bennett,  Manager. 

Jas.  H.  Brewster.  Ass’t  Manager. 

HARTFORD,  CONN. 


THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


Detroit.  Mich. 

Cash  Capital,  $200,000. 


Directors. 


HENRY  VEES, 

MARTIN  KESMODEL, 

PETER  F.  PETERS, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK, 

JOHN  M.  GETZ,  CHRIST.  ROSEN  DALE 

HERMAN  KNOLLENBERG,  Secretary. 


J.  W.  H.  GEIGER, 
PHILIP  SINSZ, 
CHAS.  SPILMAN. 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


Associated  Firemen’s 

INSURANCE  COMPANY, 
Office,  fio.  4  SOOTH  ST. 


Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


EIEECTOES. 

Edw.  Connolly,  Sol.  Grinsfelder,  C.  Hilgenberg, 

Clinton  P.  Paine,  Benj.  F.  Bennett,  Jos.  M.  Cushing, 
Michael  Jenkins,  Isaac  S.  George,  EdwinS.  Brady, 
Frank  Frick,  Tames  Young,  Thos.C.Basshor, 

Wm.  F.  Bums,  W.  S.  G.  Williams,  Thos.  Deford, 
Alonro  Lilly,  Wm.  Baker,  Jr.,  Wm.  W.  Johnson. 
Jos.  H.  Rieman,  Clinton  O.  Richardson, 

WM.  SMART,  Secretary. 


Agencies  in  all  the  Principal 
Places  in  the  United 
States. 


BO  YEARS' 
EXPERIENCE. 


TRADE  MARKS, 
DESICNS, 
COPYRICHTS  &c. 

Anyone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  iS 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  offiee. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the 

SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  Journal,  weekly,  terms  $3.00  a  year; 
$1.50  six  mouths.  Specimen  copies  and  HAND 
Boos  ON  Patents  sent  free.  Address 

MUNN  &  CO., 

361  Broadway,  New  York. 


Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 

D.  M.  FERRY.  President. 

E.  A.  LEONARD.  Assistant  Secretory. 
W.  C.  MAYBURY,  Managing  Director. 

T.  T.  TONGUE, 

State  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wanted  for  Unoccupied  Territory. 


INCORPORATED  1799. 


INSURANCE  CD., 

PROVIDENCE,  H.  I. 


Cash  Capital . $  400,000 

Assets,  January  1st,  1897 . 1,554,116 

Surplus .  229,556 


MAURY  &  DONNELLY,  Agents, 

34  South  Street,  Baltimore,  Md. 
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THIRTY=SECOND  YEAR. 


The 


Maryland  Life  Insurance  Company 


ASSETS, 

$1,781,821.43 

Total  payments  to  policyholders,  over  $2,700,000. 


SURPLUS, 

as  regards  Policyholders 

$349,684.04 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


board  or  directors. 


CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 
DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank. 


JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 

Bruce  &  Fisher. 


WILLIAM  A.  FISHER,  Fisher, 


Jo  Insurance  .Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


ITT  SUZERAIN-  OZEH  OOMPAJTY. 

NEW  YORK  OFFICE,  45  WILLIAM  STREET. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  l8«>7. 

Assets,  $9,339,545.  Liabilities,  $5,246,085.  Surplus,  $4,093,460. 

Income  in  1896,  $5,686,715.  Expenditure,  $4,558,364. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary, 

New  Orleans  Office,  Carondelet  and  Oravier  Streets,  HENRI  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


R  It'  r  Offi  (  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK, 

Baltimore  umces,  j  No  24South  Holliday  Street,  S.  W.  T.  HOPPER  &  SONS. 
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Western  Assurance  Company 

of  Toronto,  Canada. 


HON.  GEO.  A.  Cox.  President.  J.  J.  Kenny.  Vice-President  and  Managing  Director. 

United  States  Branch,  January  i,  1897. 

ASSETS. 

Government  Bonds . 

State  and  Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets .  . 


LIABILITIES. 

Reserve  Premium  Fund  (N.  Y.  Standard) .  #892, 994  n 

Reserve  for  Unpaid  Losses..... .  157,585  91 

All  other  Liabilities .  58.578  25 

-  $1,088,958  27 

Surplus  in  United  States .  >547,731  08 


Total  Income  in  United  States  for  1896  . . . >>,778,566  54 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  inclusive . >15,388,157  85 


PROVIDENT 

LIFE  «s>4  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annuity  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  carTbe  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 


WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

1859. 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 


Cash  Capital . >  1,000,000  00 

Reserve  for  Unearned  Premiums .  1,314,673  24 

Reserve  for  Losses  under  adjustment . .  67,883  42 

Reserve  for  all  other  Claims .  29,568  46 

Net  Surplus . .  1,532,62615 

Total  Assets . >  3,944,751  27 


HTTG-O  Fresident, 

FR.  VON  BERNUTH,  J  '  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  I  Vice-Presidents.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’AUEMAND  &  ROLKER,  Managers. 

PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  i,  1897,  $28,377,538.09  Surplus,  $3,594,126.79 

PURELY  MUTUAL. 


OVER  FORTY-NINE  YEARS’  SUCCESSFUL  BUSINESS 

EDWARD  M.  NEEDLES,  President.  HARRY  F.  WEST,  Vice-President 

HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  TJPPENCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLOWELL,  Ass’t  Sec’y  and  Treas. 

FRANK  MARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


•  $335, 560  00 

•  558,319  73 
>78,369  77 
564,439  85 

>>,636,689  35 


1  825. 


-THE 


1897. 


FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 

N.  E.  Corner  South  and  Water  Streets. 


F.  E.  S.  WOLFE,  President. 


HARRY  L.  RIALL,  Secretary. 


Statement,  December  31,  1896. 


Assets,  Real  Estate 
Liabilities^  Re-Insurance  Reserve, 

All  other  Liabilities, 


,  Stocks,  Bonds,  etc.  .  .  $705,524  41 

$186,655  74  Capital  Stock  paid  up, 

28,351  44  Surplus  as  regards  Stockholders,  . 
$215,007  18  Surplus  as  regards  Policyholders, 


$378,000  00 
112,517  23 
$490,517  23 


WM.  H.  VICKERY,  WM.  RENSHAW, 
GEORGE  A.  BLAKE,  J.  OLNEY  NORRIS, 

THORNTON  ROLLINS, 


BOARD  OF  DIRECTORS. 

JOHN  M.  LITTIG,  OGDEN  A.  KIRKLAND, 
ROBERT  RENNERT,  EDW.  STABLER,  Jr. 
JOHN  S.  BULLOCK,  HERMAN  S-  PLATT, 


OLIVER  F.  H.  WARNER,  G.  A  SCHLENS, 

F.  E.  S.  WOLFE,  ANDREW  J.  CONLON. 

WM.  J.  DONNELLY, 
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Th|  6  ©orjn©eti©ut  fi- lutual 

LIFE  INSURANCE  COMPANY. 

1846 - 1897. 


The  assets  of  this  Company,  January  1,  1897,  were  $62,952,348.88,  its  liabilities  by  its 
own  standard — more  conservative  than  that  of  any  other  company  or  than  that  of  any  Insur¬ 
ance  Department — were  $55,799,051.84,  and  its  surplus  $7,153,297.04. 

It  is  submitted  that  this  Company  is  especially  deserving  of  consideration  by  those  who 
seek  for  their  families  protection  of  the  most  absolute  character,  on  terms  alike  the  most 
favorable  and  the  most  just,  at  the  lowest  cost  attainable  by  care,  prudence,  and  economy. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 


FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


The  Mutual  Benefit  Life  Insurance  Company, 

3NT.  iT. 


AMZI  DODD,  --------  President. 

Assets  (market  values),  January  i,  1897 . . . $60,742,985  46 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard) .  56,434,308  87 

Surplus .  4,308,676  59 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for  ;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions,  as  to  residence ,  travel  or  occupation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  State  Agent,  210  E.  Lexington  Street,  Baltimore,  Md, 


"  THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA." 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  i  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $8  to  $ 1000  and  upwards. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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The  Mutual  Life  Insurance  Company 


Assets, 

Liabilities, 

Surplus, 


OF  ISHECW  YORK, 

RICHARD  A.  McCURDY,  President, 

Statement  for  the  year  ending  December  31st, 


$234,744,148.42 

205,010,633.72 

$29,733,514.70 


Total  Income, 

Total  paid  policyholders  in  1896, 
Insurance  and  Annuities  in  force, 
Net  gain  in  1896, 


1896. 

-  $49,702,695.27 

-  -  25,437,569.50 

-  918,698,338.45 

-  61,647,645.36 


Note— Insurance  merely  written  is  discarded  from  this  Statement  as  wholly  misleading,  and  only  insurance  actually  issued  and  paid  for  in  cash 
is  included. 


Paid  to  Policyholders  since  Organization,  $411,567,625.79. 


ROBERT  A.  GRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Manager.  FREDERIC  CROMWELL,  Treasurer. 

ISAAC  F.  LLOYD,  2d  Vice-President.  _  EMORY  McCLINTOCK,  Actuary. 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND,  VIRGINIA,  DISTRICT  OF  COLUMBIA  AND  NORTH  CAROLINA, 

KEYSEll  BUILDING,  1213  E.  GERMAN  ST.,  BALTIMORE,  MD. 


1850.  1897. 


The  United  States  Life  Insurance  Co. 

IHiT  THE  Cirr-ST  OF  HEW  T  OEUH. 


All  Policies  now  issued  by  this  Company  contain  the  following  clauses: 

“After  one  year  from  the  date  of  issue,  the  liability  of  the  Company  under  this  policy  shall  not  be  disputed.” 

“This  policy  contains  no  restriction  whatever  upon  the  insured,  in  respect  either  of  travel,  residence  or  occupation.” 
All  Death  Claims  paid  without  discount  as  soon  as  satisfactory  proofs  have  been  received. 


Active  and  successful  Agents,  wishing  to  represent  this  Company,  may  communicate  with  the  President, 

at  the  Home  Office,  261  Broadway,  New  York. 


OFFICERS. 


FINANCE  COMMITTEE. 


GEORGE  H.  BURFORD, 
C.  P.  FRALEIGH,  .... 
A.  WHEELWRIGHT,  .  . 
WM.  T.  STANDEN,  .  .  . 
ARTHUR  C.  PERRY,  . 
JOHN  P.  MUNN . 


....  President. 

. Secretary. 

Assistant  Secretary. 
....  Actuary. 

. Cashier. 

.  Medical  Director. 


GEO.  G.  WILLIAMS, . Prest.  Chern.  Mat.  Bank. 

JOHN  J.  TUCKER,  . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers'  and  Traders'  Nat.  Bank. 
JAMES  R.  PLUM . Leather. 


WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OK  NEW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $7,070,423  43. 

SURPLUS,  $3,007,088  22. 


OFFICERS. 

E.  OELBERMANN,  President. 

E.  L.  ALLEN,  Vice-President. 

WILLIAM  N.  KREMER,  Secretary. 

Al-LMANQ  &.  GALLAGHFR,  Agents,  Cor.  Post  Office  Ave.  and  Second  St„  Baltimore. 


J.  M.  FORBUSH 
E.  M.  CRAGIN 


;H'|assU 


istant  Secretaries. 
H.  C.  TOLLE,  Agent,  iq  South  Holliday  St.,  Baltimore. 


ESTABLISHED  1875. 


OFFICE  OF 


WM.  J.  DONNELLY. 


MAURY  &  DONNELLY, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

TTO-  34  SOUTH!  STREET,  IB^LTIIMIOIREE,  IMilD. 

COMPANIES  REPRESENTED,  COMBINED  ASSETS  OVER  $50,000,000. 


Merchants’  Insurance  Company,  Providence,  R.  I. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I. 
Providence  Washington  Insurance  Company,  Providence,  R.  I. 
American  Insurance  Company,  Boston,  Mass. 

Western  Assurance  Company,  Toronto,  Canada. 

London  Assurance  Corporation,  England. 


Sun  Insurance  Office,  London,  England. 

British  America  Assurance  Company,  Toronto,  Canada. 
Commercial  Union  Assurance  Company,  London,  England. 
Firemen’s  Insurance  Company,  Baltimore,  Md. 

Merchants’  Insurance  Company,  Newark,  N.  J. 

National,  Baltimore,  Md. 


Ce]S¥l]SH]SV71Ii  IjiptOOTOM  C®IIP|I]1W 

OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1897- 

Cash  Capital .  *1,000,000 

Reserves  for  Insurance  in  force,  etc .  4.212,128 

Biet  Surplus .  . 2,564,219 

Policy  holders’  Surplus .  3.564,219 

Gross  Assets .  7,776,347 


F.  C.  MOORE,  President. 


- SAFETY  FUND  POLICIES  ISSUED.- - 

HENRY  EVANS,  Vice-President.  E.  LANNING, Secretary. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


CYRUS  PECK,  Treasurer. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts..  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

- RESPON'SIBLB  AG-EFTTS  WAFTED. - 


ait  Pennsylvania  Fixe  Insurance  Company. 


CAPITAL. 


INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  PA. 

. $4,759,024  00  SURPLUS . $1,966,450  00 


.$400,000  00 


ASSETS. 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  J.  Tatnall  Lea,  C.  N.  Weygandt,  Richard  M.  Cadwalader, 

Effingham  B.  Morris.  John  L.  Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary. 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary. 


E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  i 5  North  Street,  Baltimore,  Md. 


HPAHT  OF  lORTM  llllIGl, 


«P232+UJALDUT+$CReeC,*PI)ILADeLPf)IA^ 

FOUNDED  1792.  CHARTER  PERPETUAL. 

Fire,  J[/Iarine  and  Inland  Insurance . 

Capital  $3,000,000.  Assets,  January  1, 1897,  $9,686,808  08. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance  . . . .  $2,319,773  52 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

EUGENE  L.  ELLISON,  Vice-President.  GREVILLE  E.  FRYER,  Secretary  and  Treasurer. 

JOHN  H.  ATWOOD,  Assistant  Secretary.  T.  HOUARD  WRIGHT,  Marine  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  WATER  STREET,  BALTIMORE,  MD. 
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Notices. 

THE 

Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 


Assets,  January  i,  1896  .  . . $14,555,283  63 

Surplus . $1,870,262  12 


NO  FLUCTUATING  SECURITI ES— LARG  -  ST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Contracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M.  PATTISON,  President. 

Nederland  Life  Insurance  Company  (Ltd.) 

ESTABLISHED  IN  1858,  IN  AMSTERDAM,  HOLLAND. 

UNITED  STATES  BRANCH,  874  BROADWAY,  NEW  YORK. 
LOUIS  I.  DUBOUKCQ,  LL.D.,  President, 
board  of  trustees  in  the  united  states. 

JOHN  CROSBY  BROWN,  of  Messrs.  Brown  Bros.  &  Co.,  Bankers. 

AMOS  T,  FRENCH,  Second  Vice-President  of  the  Manhattan  T rust  Company. 
JOHN  D.  KEILEY,  Merchant. 

JAMES  B.  POTTER,  Merchant. 

CHARLES  E,  WHITEHEAD,  of  Messrs.  Whitehead,  Dexter  &  Osborn,  Counsellors- 
at-Law.  _ 

New  System  of  Life  Insurance,  combining  low  rates  with  ample  security. 

RELIABLE  AGENTS  WANTED. 


Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don’t  you  see  how  important  it  is  ior  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “  paid-up  ”  insurance,  should 
be  plainly  stated  beforehand  ? 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 

SURETY  BONDS  OF  EVERY  CLASS. 

AMERICAN  BONDING 

- AND - 

TRUST  COMPANY. 

RESOURCES  OUERONE  MILLION  DOLLARS. 

Approved  by  the  Courts  and  Insurance 
Departments  of  the  Several  States  as  Sole 
Surety  on  Bonds  of 

Executors,  Administrators,  Guardians, 
Trustees.  Receivers,  Assignees, 
Committees,  and  in  all  cases  in  which 
Bond  is  required. 

Accepted  as  Sole  Surety  by  the  United  States  Government  on 
Bonds  of  every  description,  and  on  Bonds  in  all  Undertakings  and 
Suits  in  the  Distiict  of  Columbia  and  in  the  Federal  Courts  through¬ 
out  the  Union. 

Issues  Surety  Bonds  for  all  Classes  of  State,  County, 
Town  and  City  Officials. 

Also  for  Officers  and  Employees  of  Banks.  Bankers,  Corporations, 
Manufacturers,  Merchants,  Societies,  Lodges,  Etc.,  Etc. 

GUARANTEES  THE  FULFILMENT  OF  CONTRACTS. 

AGEWTS  EVERYWHERE. 

Home  Office,  Equitable  Building,  Baltimore. 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 
Thirty-second  Year  of  Publication. 

Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3.00;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 


BALTIMORE,  MARCH  20,  1897. 


With  every  returning  legislative  period  the  insurance 
interest  looks  for  invasion  of  chartered  or  vested  rights,  for 
paternalism  and  interference  in  their  most  offensive  and 
damaging  forms,  for  shaping  contracts  and  agreements  in 
contrariety  with  established  usages,  for  prohibition  of  com¬ 
pacts,  and  stigmatizing  them  as  misdemeanors,  for  imposing 
onerous  conditions  and  regulations,  and  subjecting  to 
oppressive  taxes,  penalties,  and  forfeitures.  But,  if  we  read 
aright,  the  legislative  sessions  of  the  period  through  which 
we  have  been  passing  surpass  in  recklessness  and  atrocity 
all  past  experience.  From  populistic  States,  under  the  lead 
of  such  a  nuisance  and  menace  to  republican  government  as 
Kansas,  the  insurance  interest  has  nothing  to  expect  but 
envenomed  hostility.  But  from  States  which  make  loud 
pretensions  to  intelligence,  which  boast  of  high  position  in 
the  sisterhood  of  sovereignties,  and  which  point  with  pride 
to  historic  renown,  come  the  most  vicious  and  scandalous 
enactments  which  devilish  ingenuity  can  devise.  They  are 
prompted  either  by  greed  or  by  revenge.  In  encounter 
with  undisguised  exhibition  of  the  first  of  these  motives,  the 
companies  are  obliged  to  fight  or  to  pay  for  immunity  until 
the  next  legislative  period.  In  dealing  with  lawmakers  who 
have,  or  imagine  they  have  personal  grievance,  reputable 
companies  are  made  to  suffer  for  the  sharp  practices  and  the 
tricky  evasions  of  the  dishonest  classes  who  wedge  them¬ 
selves  one  way  or  another  into  the  insurance  ranks. 


The  British  journals  in  tabulating  the  results  of  the  busi¬ 
ness  of  the  British  companies  in  the  United  States  in  1896 
find  reason  for  congratulation  upon  the  remarkable  success 
which  the  tables  exhibit.  The  actual  profit,  they  admit,  has 
been  very  large.  The  premium  receipts  of  twenty  com¬ 
panies  aggregate  $38,580,344,  the  losses  incurred  amount  to 
$20,588,783,  and  the  expense  account  sums  up  to  $13,099,- 
935.  This  gives  a  ratio  of  loss  to  premium  receipts  of  52.4 
per  cent,  and  an  expense  ratio  of  34.7  per  cent,  a  total  of 
87.1  per  cent,  which  leaves  a  margin  for  the  companies  in 
pleasing  contrast  with  some  of  the  results  in  past  years.  The 
highest  loss  ratio  in  the  list  is  60.9,  and  the  highest  expense 
ratio  is  37.6.  The  two  great  leaders  in  business,  the  Royal 
and  the  Liverpool  and  London  and  Globe,  appear  to  be 
leaders  in  prosperity,  the  former  showing  a  profit  in  this, 
country  of  $656,481,  and  the  latter  $1,111,976. 


It  is  generallv  understood  in  Canada  that  four  mayors  of  Cana¬ 
dian  cities  will  be  knighted  by  Queen  Victoria  at  the  celebration  of 
the  sixtieth  anniversary  of  her  coronation  next  June.  The^  are 
Simon  N.  Parent,  of  Quebec;  R.  Wilson-Smith,  of  Montreal;  Rob¬ 
ert  T.  Fleming,  of  Toronto;  and  Edward  Alexander  Colquhoun,  of 
Hamilton.  We  congratulate  our  distinguished  contemporary,  the 
Mayor  of  Montreal,  in  advance  of  his  distinction. 
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The  new  Superintendent  of  the  Insurance  Department 
of  Kansas,  Mr.  McNall,  seems  inclined  to  tread  in  the  in¬ 
glorious  footsteps  of  his  predecessor  Snider.  He  refuses  to 
renew  the  license  to  transact  business  in  the  State  to  the 
Connecticut  Mutual  Life,  the  Mutual  Life  of  New  York,  and 
the  New  York  Life  Insurance  Company,  on  the  ground  of 
their  rejection  of  a  fraudulent  claim.  He  says  : 

Your  annual  report  for  the  year  ending  Dec.  31,  1896,  has  been 
received  and  in  reply  will  say,  as  to  issuing  license  for  the  ensuing 
year  for  your  company  to  do  business  in  this  State,  that  on  evidence 
satisfactory  to  this  department  I  am  satisfied  that  your  company  has 
not  dealt  fairly  with  Mrs.  Sally  E.  Hillmon,  in  refusing  to  pay  the 
de  ith  loss  and  in  the  litigation  of  the  same  pertaining  to  her  deceased 

husband.  Hence  this  department  refuses  to  issue  to  the  -  Life 

Insurance  Company  a  license  to  do  business  in  the  State  for  the 
ensuing  year. 

John  H.  Brown,  the  partner  of  John  W.  Hillmon,  both 
being  drovers,  testified  that  the  man  whom  Hillmon  shot,  in 
furtherance  of  a  plan  to  defraud  the  life  companies  at  Medi¬ 
cine  Lodge,  in  March  1879,  was  Frederick  A.  Waters,  of  Fort 
Madison,  Iowa,  whose  remains  were  identified  by  his  family. 
This  testimony  has  never  been  disproved,  and  the  parties 
to  the  suit  have  never  proved  that  Hillmon  is  dead.  The 
companies  have  expended  far  more  than  the  amount  of  the 
claim  in  repeated  resistance  to  successive  demands  upon 
them,  the  only  course  they  could  pursue  in  justice  to  the 
policyholders  whose  rights  they  are  bound  to  protect. 

In  reply  to  McNall’s  unwarrantable  assumption  of  power 
to  exclude  the  Connecticut  Mutual  from  Kansas,  President 
Greene  very  properly  demurred.  In  answer  to  the  latter, 
McNall  demanded  of  the  company  vouchers  for  all  expendi¬ 
tures  of  money  made  in  connection  with  the  case  since  it 
opened  in  1879.  He  said  : 

I  desire  this  statement  to  be  full  and  complete,  so  the  same  will 
show  what  amounts  have  been  paid  to  the  witnesses,  giving  their 
names;  physicians,  giving  their  names;  attorneys,  giving  their 
names;  newspapers,  giving  their  names.  Also  the  amount  of  money 
expended  in  giving  banquets,  banqueting  jurors  after  the  jury  had 
failed  to  agree,  standing  eleven  for  the  plaintiff  and  one  for  the 
defendants.  Of  course  you  will  understand  that  this  information  is 
peculiarly  within  the  knowledge  of  the  company. 

The  Connecticut  Mutual  Life  would  be  one  of  the  last 
companies  on  earth  to  be  amenable  to  charges  of  corruption 
and  bribery.  Nothing  in  its  history  of  half  a  century  war¬ 
rants  a  shadow  of  suspicion  of  the  irregularity  intimated  in 
this  insulting  communication.  It  stamps  Webb  McNall  as 
a  reckless  slanderer  as  well  as  an  unjust  and  one-sided 
official. 


Accident  insurance  companies  may  learn  a  profitable 
lesson  in  the  detection  of  malingering  from  a  case  that 
occurred  in  this  city  a  few  days  ago.  The  schemer  brought 
suit  through  an  attorney  against  the  City  and  Suburban 
Railway  Company  in  damages  to  the  amount  of  $3,500  for 
a  broken  arm.  It  was  alleged  that  the  fracture  was  caused 
by  a  car  of  the  company,  for  which  it  was  answerable.  The 
forearm  was  bandaged,  and  the  man  pretended  to  be  suffer¬ 
ing  severe  pain.  The  agent  of  the  company  was  suspiciously 
inclined,  but  rather  than  incur  a  lawsuit,  offered  to  compro¬ 
mise  for  $100.  This  was  refused,  and  as  the  man’s  con¬ 
tinued  conduct  strengthened  the  suspicion  of  fraudulent 
intent,  the  company  determined  to  settle  the  question  by 
the  application  of  the  X-ray.  Arrangements  were  made  to 
have  a  picture  of  the  ulnar  and  radial  bones  and  their 
articulations,  and  the  photograph  showed  that  both  were 
intact  and  had  never  been  fractured.  Upon  the  removal  of 
the  bandages  the  skin  was  found  to  be  burned  and  discol¬ 
ored,  a  condition  which  the  examining  physicians  said  was 
due  to  the  application  of  acid.  The  result  of  the  cathode 


rays  was  announced  to  the  claimant,  who  unblushingly 
offered  to  settle  with  the  company  for  $25,  but  said  com¬ 
pany  was  no  longer  in  a  compromising  mood. 


In  a  communication  to  the  daily  Times ,  Philadelphia, 
R.  F.  Loper,  manager  of  the  Guarantors’  Liability  Indem¬ 
nity  Company,  says  that  his  license  to  transact  business  in 
New  York  was  “  not  revoked,”  as  had  been  stated  in  the 
Times  and  other  papers.  He  explains  that  the  old  license 
had  expired,  and  a  new  license  was  not  re  issued,  pending 
an  investigation  into  the  condition  of  the  company.  Prac¬ 
tically  this  is  “six  of  one  and  half  a  dozen  of  the  other.” 
In  consequence,  the  Guarantors  is  debarred  from  the  trans¬ 
action  of  business  in  Superintendent  Payn’s  jurisdiction. 
Mr.  Loper  blames  his  ejection  from  various  States  upon  the 
“  Casualty  Conference  Companies,”  a  compact  which  he 
calls  the  “Casualty  Trust.”  He  refuses  to  join  the  alliance, 
and  charges  his  woes  not  upon  his  own  mismanagement,  but 
upon  the  “combination.”  As  Mr.  Loper  is  pretty  well 
known  by  this  time,  people  generally  are  not  inclined  to 
take  him  at  his  own  valuation. 


It  is  stated  that  the  German  Interstate  Board  of  Insur¬ 
ance,  which  is  composed  of  officers  of  insurance  companies 
appointed  by  the  Secretary  of  the  Interior,  will  meet  in 
Berlin  on  the  29th  of  this  month  for  the  transaction  of  busi¬ 
ness.  Among  the  questions  to  be  discussed  will  be  the 
advisability  of  changing  the  law  of  1892  governing  the  state¬ 
ments  of  life  insurance  companies,  and  especially  with 
reference  to  the  stringent  requirements  as  to  tontine  insur¬ 
ance.  The  speaker  selected  to  lead  off  in  the  discussion  is 
Dr.  Amelung,  president  of  the  Germania  Life  Insurance 
Company  of  Stettin. 

Simultaneously  comes  the  statement  that  there  is  a  move¬ 
ment  at  Albany  for  the  repeal  of  the  retaliatory  law  which 
excludes  German  insurance  companies  from  admission  to 
business  in  the  State  of  New  York. 

Awaiting  the  outcome  of  these  uncertainties  we  publish 
on  another  page  the  report  of  the  United  States  Commer¬ 
cial  Agent  at  Weimar  on  the  condition  and  progress  of  the 
German  life  insurance  companies  in  1895.  It  will  at  least 
be  interesting  to  the  Mutual  Life,  the  Equitable,  the  New 
York  Life  and  the  Germania  Life  of  New  York  to  know  what 
progress  is  made  by  the  companies  instrumental  in  forcing 
upon  them  regulations  whose  intent  is  exclusion. 


The  repeated  charge  by  organs  of  assessmentism  of  what 
they  are  pleased  to  term  “  old-line  misrepresentation  ”  is 
becoming  wearisome.  The  “  old-line  ”  journals,  as  distin¬ 
guished  from  the  mixed  ones  that  carry  water  on  both 
shoulders,  are  giving  comparatively  little  consideration  to 
counterfeit  insurance;  they  have  enough  within  the  range  of 
legitimate  effort  to  occupy  their  attention.  Moreover,  as  we 
have  heretofore  remarked,  the  assessment  companies  are 
hurting  themselves  by  the  discouraging  results  of  their  mis¬ 
takes  more  than  others  can  hurt  them  by  pointing  out  their 
faults.  In  one  of  the  most  respectable  of  the  beneficial 
orders,  the  Royal  Arcanum,  for  example,  the  admissions  and 
confessions  of  its  inherent  weakness  by  its  own  officials  and 
intelligent  members  have  been  far  more  severe  and  search¬ 
ing  than  the  criticisms  of  opponents  of  its  methods.  The 
fact  that  such  associations  see  the  folly  of  providing  only  for 
chance  deaths  and  that  they  are  acknowledging  the  neces¬ 
sity  for  an  adequate  premium  rate  and  the  indispensability  of 
a  reserve,  is  the  best  answer  to  the  charge  of  illiberal  treat¬ 
ment  by  those  from  whom  they  have  heretofore  differed. 
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GOVERNMENT  SUPERVISION. 

At  the  Fourth  Ordinary  Meeting  of  the  Institute  of  Actu¬ 
aries,  a  paper  on  “Governmental  Supervision  of  Life  Insur¬ 
ance  in  the  United  States  of  America,”  by  Mr.  Sheppard 
Homans,  was  read  by  proxy,  it  not  being  convenient  for  Mr. 
Homans  to  be  in  London  at  this  season.  Explanation  was 
made  to  an  English  audience  that  the  theory  upon  which 
the  government  of  the  United  States  is  based  is  that  the 
people  of  the  individual  States,  as  represented  in  their  execu¬ 
tive  and  legislative  branches,  are  supreme  as  regards  all 
local  matters,  while  the  people  of  the  whole  country  as  rep¬ 
resented  in  their  national  executive  and  legislative  branches, 
are  supreme  as  regards  all  matters  affecting  the  interests  of 
the  people  as  a  whole.  In  considering  the  relative  power 
and  authority  of  the  individual  States,  and  of  the  Federal 
government,  in  relation  to  the  business  of  life  assurance  as 
transacted  by  life  assurance  companies  which,  with  one 
exception,  derive  their  existence,  powers  and  functions  from 
acts  of  individual  States,  Mr.  Homans  said  : 

There  are  now  forty-five  States  in  the  American  Union  and  five 
territories,  which,  sooner  or  later,  may  be  added  to  the  list.  In  the 
absence  of  legislation  by  Congress,  regulating  insurance,  each  State 
is  sovereign,  without  appeal,  as  regards  restrictions,  taxes,  and  other 
conditions  which  its  legislature  may  see  fit  to  impose  upon  insurance 
corporations  of  other  States,  or  of  foreign  countries  which  seek  per¬ 
mission  to  transact  business  within  its  borders.  As  a  consequence 
legislation  in  the  different  States  may  not  only  be  incongruous,  bur¬ 
densome,  and  conflicting,  but  it  is  subject  to  sweeping  and  fre¬ 
quent  changes.  Insurance  corporations,  or  more  correctly,  their 
policyholders,  are  subjected  to  heavy  expenses  in  efforts,  necessary 
each  year,  to  prevent  injurious  and  even  hostile  legislation  in  the 
several  States.  The  business  is  thus  greatly  hampered,  and  even 
endangered.  No  branch  of  business  requires  and  deserves  wise, 
friendly,  and  stable  legislation  more  than  that  of  insurance. 

With  regard  to  the  power  of  Congress  to  regulate  the 
business  of  insurance,  or  at  all  events,  of  life  insurance  as  an 
adjunct  or  incident  of  commerce,  or  of  commercial  inter¬ 
course,  Mr.  Homans  says  that  no  case  has  yet  held  that 
Congress  cannot  regulate  the  business  of  life  assurance,  and 
incidentally  protect  the  agencies  by  which  that  business  can 
be  transacted.  Nor  can  this  question  ever  be  raised — still 
less  be  judicially  decided,  until  Congress  shall,  by  appropri¬ 
ate  legislation,  enact  laws  regulating  the  business  of  insur¬ 
ance.  Even  then  the  question  can  be  brought  before  the 
Supreme  Court  only  by  a  suit  in  which  its  constitutionality 
is  questioned.  Some  of  the  uncalled-for  reasoning  of  the 
opinion  in  “  Paul  v.  Virginia  ”  militates  against  the  right  of 
Congress  to  legislate,  but  it  is  evident  that  such  reasoning  is 
obiter  dicta — not  necessary  to  the  decision  of  the  points  at 
issue.  The  essential  points  at  issue  can  only  be  presentee 
to  the  Supreme  Court  when  Congress  shall  have  enacted  a 
law  involving  Federal  regulation  of  life  assurance  and  the 
constitutionality  of  that  law  called  in  question. 

As  to  the  advisability  of  national  regulation,  Mr.  Homans 
emphatically  asserts  that  it  can  alone  secure  the  safety  o: 
such  vast  interests.  As  showing  the  extent  of  these  interests 
he  remarks : 

The  life  assurance  interest  in  the  United  States,  present  and  con¬ 
tingent,  exceeds  in  amount  the  combined  capital  of  banks,  railroads, 
steamboats,  and  telegraph  companies.  The  insurance  in  force  Jan¬ 
uary  i,  1896,  in  the  regular  companies  was  $6,617,508,355,  and  in 
assessment  associations  about  $7,500,000,000,  or  a  total  of  more  than 
fourteen  billion  dollars,  which  is  equal  to  nearly  one-fifth  of  the  total 
accumulated  wealth  of  the  country.  Their  assets,  representing  the 
savings  of  policyholders,  are  about  $1,300,000,000.  These  figures 
are  exclusive  of  those  of  fraternal  societies,  such  as  Odd  Fellows, 
Masonic  and  in  other  societies  of  that  nature.  Uniform,  wise,  and 
stable  legislation  is  imperatively  demanded  for  the  safety  of  these 
important  interests.  Such  legislation  cannot  be  secured  under 
forty-five  or  fifty  separate  and  independent  sovereignties,  each  with 


its  own  legislature  and  insurance  department.  National  legislation 
and  regulation  alone  can  secure  it. 

In  concluding  his  comprehensive  treatment  of  these  im- 
aortant  questions,  and  showing  how  life  insurance  in  the 
United  States  is  “  beset  behind  and  before,”  he  says : 

On  the  one  hand,  we  have  State  supervision  and  Insurance  Depart¬ 
ments  in  nearly  all  of  the  States.  The  status  quo  will  be  stoutly 
urged  by  traditions,  by  State  pride,  and  by  the  influence  of  the  pres¬ 
ent  office-holders,  and  by  those  who  hope  to  become  so.  On  the 
other  hand,  we  have  the  stupendous  interests  of  the  life  assurance 
companies — that  is  to  say,  of  policyholders  and  their  future  widows 
and  orphans — which  are  hampered,  perhaps  even  endangered,  by 
numerous  conflicting,  discriminating,  and  unstable  laws,  which  are 
unavoidable  under  the  independent  legislation  and  jurisdiction  of  45 
or  50  sovereign  and  independent  States. 

The  settlement  of  this  important  matter  of  Federal  or  separate 
State  regulation  of  life  assurance  is  one  that  cannot  be  deferred  for 
any  great  length  of  time.  We  have  great  confidence  that,  ultimately, 
the  good  sense  and  practical  wisdom  of  the  American  people  will 
compel  a  right  settlement,  despite  the  opposition  which  must  be 
expected  from  those  who  are  influenced  by  prejudice  or  by  self- 
interest.  I  am  quite  sure  that,  in  our  efforts  to  secure  a  right  settle¬ 
ment  of  this  question,  we  may  count  upon  the  sympathy  and  good 
wishes  of  our  insurance  brethren  in  Britain  and  especially  of  the 
members  of  the  London  Institute  of  Actuaries. 


The  operations  of  two  organized  gangs,  charged  with 
wholesale  murders  for  swindling  life  insurance  companies, 
are  reported,  one  from  Hungary,  the  other  from  Mississippi. 
The  gang  at  Mezo-Vasarhely  consists,  so  far  as  ascertained, 
of  twelve  women  and  two  men.  Their  victims  were  of  their 
own  families,  including  parents,  brothers  and  sisters,  and 
husbands  and  wives,  though  one  of  the  men  accused,  after 
poisoning  his  father,  mother,  wife  and  wife’s  father,  extended 
the  range  of  his  murderous  effort  to  several  persons  outside 
of  the  circle  of  his  relatives.  The  amount  of  insurance 
seldom  went  beyond  a  hundred  florins.  The  aggregate 
paid  by  the  insurance  companies  before  they  awakened  to 
the  nature  and  extent  of  the  conspiracy  amounted  to  several 
thousand  florins.  The  central  figure  of  the  gang  is  a  mid¬ 
wife  named  Marie  Jager,  who  is  charged  with  furnishing 
the  poison  with  which  the  murders  were  committed.  It  is 
stated  that  she  and  her  associates  in  crime  are  in  comfort¬ 
able  circumstances,  that  they  do  not  lack  a  certain  degree 
of  culture,  and  that  they  all  went  regularly  to  church. 

The  coincident  systematic  slaughter  in  Mississippi  is 
traced  to  Kemper  county.  A  Meridian  dispatch  says  that 
the  local  authorities  have  proof  that  an  organized  gang  of 
men  has  grown  rich  by  insuring  the  lives  of  poor  people, 
and  then  poisoning  them  for  the  amount  of  the  policies. 
The  ministers  of  the  law  are  now  on  the  track  of  the 
criminals,  and  the  first  case  of  indictment  by  the  grand  jury 
is  that  of  Dr.  W.  H.  Lipscomb,  a  prominent  physician,  and 
Guy  Jack,  a  wealthy  merchant  of  Scooba.  They  are  charged 
with  the  murder  of  C.  T.  Stuart  for  the  purpose  of  obtaining 
the  value  of  insurance  policies  on  Stuart’s  life,  aggregating 
$25,000  and  held  by  Guy  Jack.  A  post-mortem  examination 
disclosed  strychnine  in  Stuart’s  stomach.  Lipscomb  was 
put  on  trial  last  week  at  DeKalb,  the  county  seat  of  Kemper 
county.  The  companies  concerned  are  the  Equitable  Life, 
the  New  York  Life,  the  Mutual  Reserve  Fund  Life  and  the 
Mutual  Benefit  Life,  and  they  will  prosecute  the  case  with 
their  accustomed  vigor. 


At  the  tenth  annual  meeting  of  the  Life  Underwriters’ Association 
of  New  York,  Mr.  James  Yereance,  chairman  of  the  executive  com¬ 
mittee,  was  elected  president.  This  is  not  only  a  pleasant  compli¬ 
ment  to  a  gentleman  of  unusually  fine  qualities,  but  it  betokens 
increased  interest  in  the  future  meetings,  discussions,  and  dinners  of 
the  Association  under  his  genial  and  inspiriting  influence. 
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THE  ABUSE  OF  THE  TERM  “LLOYD’S.” 

For  a  period  of  two  hundred  years,  from  the  Coffee¬ 
house  on  Tower  Street  in  1688,  and  the  publication  of  the 
News  (afterward  the  List  or  Register)  in  1696,  to  the 
Subscription  Rooms  of  the  present  day  in  the  Royal 
Exchange,  the  name  Lloyd’s  has  signified  the  great 
London  center  for  the  collection  and  diffusion  of  intelli¬ 
gence  concerning  shipping,  the  place  where  merchants, 
shipowners  and  underwriters  meet  to  carry  on  the  business 
of  marine  insurance.  In  its  original  plan  of  organization,  in 
its  revised  form  of  government,  in  its  incorporation  under 
Royal  assent,  it  has  always  maintained  the  confidence  of  the 
mercantile  world.  Only  once  in  the  course  of  its  long  and 
honorable  career  a  set  of  speculative  adventurers  threatened 
to  bring  discredit  upon  its  good  name.  This  was  when 
the  British  nation  went  wild  over  the  South  Sea  bubble  and 
kindred  schemes.  Its  objects,  as  defined  by  the  Act  oi 
Incorporation,  are  briefly  these  : 

1.  The  carrying  on  of  the  business  of  marine  insurance  by 
members  of  the  society. 

2.  The  protection  of  the  interests  of  members  of  the  society  in 
respect  to  shipping,  and  cargoes,  and  freight. 

3.  The  collection,  publication,  and  diffusion  of  intelligence  and 
information  with  respect  to  shipping. 

Wheatley  tells  us  that  “  as  in  fact  Lloyd’s  is  the  center 
and  focus  of  all  intelligence,  commercial  and  political, 
domestic  and  foreign,  there  is  no  one  engaged  in  any  exten¬ 
sive  mercantile  business  in  London  who  is  not  either  a 
member  or  a  subscriber  to  Lloyd’s,  and  thus  the  collective 
body  represents  the  greater  part  of  the  mercantile  wealth  of 
the  country.”  Its  members  have  always  been  distinguished 
for  acts  of  public  spirit  and  benevolence,  and  they  have  on 
numerous  occasions  voted  large  sums  to  charitable  and 
patriotic  undertakings. 

The  name  Lloyds,  synonymous  in  the  country  of  its 
birth  with  integrity,  good  faith,  and  even-handed  justice, 
has  been  shamefully  misapplied  in  this  country  by  groups 
or  partnerships  of  individuals,  masquerading  as  under¬ 
writers,  and  calling  themselves  Fire  Lloyds.  They,  in  their 
turn,  have  become  synonymous  with  slipshod  practices,  rate¬ 
cutting,  and  wriggling  out  of  the  payment  of  claims.  Their 
record  is  one  of  evasion  of  State  laws,  of  sharp  practice,  of 
crooked  methods,  of  demonstrated  untrustworthiness,  of 
resistance  to  obligations,  of  divided-up  litigation,  ending  in 
miserable  failure.  Their  career  forms  the  most  disgraceful 
chapter  in  the  history  of  illegitimate  operations. 

The  New  York  law  of  1892  provided  that  no  persons, 
partnerships,  or  associations  of  persons  should  engage  in  the 
business  of  insurance  except  as  agents  of  a  person  or  cor¬ 
poration  authorized  to  transact  business.  Other  stringent 
provisions  were  added.  Ten  of  these  individual  associa¬ 
tions  or  partnerships,  having  been  engaged  in  business  pre¬ 
vious  to  the  enactment  of  the  statute,  were  exempted  from 
its  provisions.  These  were  followed,  as  we  have  heretofore 
noted,  by  a  long  string  of  fictitious  and  fraudulent  concerns, 
to  the  number,  one  year  ago,  of  one  hundred  and  twenty. 
Many  were  indicted  and  arraigned  for  proceeding  under 
false  notarial  certificates  and  forged  affidavits,  and  most  of 
the  remainder,  one  after  another,  met  with  disastrous  col¬ 
lapse.  Their  “  individual  liability  ”  proved  to  be  a  mere 
sham,  and  loss  claimants  found  themselves  left  in  a  condition 
of  fruitless  litigation  or  of  unconditional  surrender. 

Nearly  fifteen  years  ago  a  plate  glass  insurance  company 
was  organized  in  New  York  with  the  name  Lloyds  as  a 
specially  distinctive  and  honorable  title.  Conducted  on  the 
lines  of  good  faith  and  straightforward  dealing,  with  execu¬ 
tive  management  of  superior  ability,  it  has  reached  the  point 


which  enables  it  to  boast  of  the  “  largest  assets,  largest  in¬ 
come,  and  largest  reserve  of  any  plate  glass  insurance  com¬ 
pany  in  the  world.”  It  preceded  by  several  years  the 
advent  of  the  so-called  Fire  Lloyds,  and  it  has  outlived 
nineteen-twentieths  of  that  branch  of  the  wild-cat  family. 
While  they  played  the  game  of  “  heads  I  win,  tails  you 
lose,”  they  were  not  required  to  report  to  the  Insurance  De¬ 
partment  of  the  State  their  condition  or  their  transactions. 
These  were  revealed  from  time  to  time  in  a  way  that  sufficed 
to  show  that  though  the  career  of  such  false  pretences  was 
brief,  it  was  long  enough  to  cover  the  term  Lloyds  in  this 
country,  even  when  dissociated  from  the  qualifying  word 
Fire,  with  faithlessness  and  fraud.  The  managers  of  a 
clean-handed  and  high-principled  enterprise  like  the  Lloyds 
Plate  Glass  naturally  object  to  such  reflex  action.  They 
justly  complain  that  they  suffer  by  indirection  not  only  from 
the  daily  press  but  from  the  insurance  press  ;  from  the  former 
through  ignorance,  from  the  latter  through  inadvertence. 
The  Underwriter,  to  the  best  of  our  recollection,  has 
never  been  guilty  of  the  omission  of  the  specific  and  distin¬ 
guishing  title  of  these  concerns.  Such  an  omission  on  the 
part  ot  either  daily  or  class  journals  is  the  more  to  be  de¬ 
plored  in  view  of  the  malicious  use  of  the  term  Lloyds  by 
unscrupulous  agents  of  competing  companies.  Some  of  the 
stockholders  as  well  as  the  policyholders  have  been  greatly 
disturbed  by  these  baseless  flings  and  insinuations,  and  we 
think  it  is  lime  for  the  company  to  spike  the  guns  of  the 
detractors  by  public  exposure  of  their  malevolent  intent. 

The  Lloyds  Plate  Glass  Insurance  Company  is  neither  a 
Lloyds  in  the  English  sense,  nor,  in  any  aspect  whatever, 
in  the  misappropriated  American  sense.  In  London,  marine 
risks  are  written,  not  by  Lloyd’s,  but  at  Lloyd’s.  In  Amer¬ 
ica,  the  Lloyds  Plate  Glass  is  a  stock  company,  and  it  is  not 
in  the  fire  insurance  business.  It  has  nothing  in  common 
with  the  Fire  Lloyds,  its  course  and  character  are  as  diverse 
as  possible  from  those  which  have  attained  such  disagreeable 
notoriety,  and  while  a  class  of  usurpers  has  attainted  the 
compound  term  Fire  Lloyds,  they  cannot  be  permitted  to 
disparage  a  term  which  has  been  held  in  high  esteem  for 
two  hundred  years,  the  simple  term  Lloyds. 


The  latest  curiosity  in  the  line  of  legislation  inimical  to 
the  insurance  interest  comes  from  Indiana.  It  is  aimed  at 
the  business  of  Employers’  Liability,  and  were  we  not 
assured  by  our  Western  exchanges  that  the  Committee  on 
Rights  and  Privileges  in  the  Indiana  Legislature,  to  which 
it  was  referred,  reported  in  favor  of  its  passage,  we  should 
regard  the  possibility  of  such  extraordinary  procedure  with 
incredulity : 

An  act  to  prohibit  employers  in  the  State  of  Indiana  from  insuring 
against  liability  to  their  employes  by  reason  of  their  negligence,  and 
declaring  all  such  policies  and  contracts  void  and  fixing  penalties 
therefor,  and  declaring  an  emergency. 

Section  i.  Be  it  enacted  by  the  General  Assembly  of  the  State  of 
Indiana ,  That  all  contracts  of  insurance,  or  policies  of  insurance, 
hereinafter  taken  by  an  employer  whereby  any  insurer  agrees  to 
assume  the  liability  of  such  employer  of  skilled  or  unskilled  laborers, 
either  directly  or  indirectly,  and  to  pay  the  amount  of  any  liability 
by  reason  of  the  wrongful  or  negligent  acts  of  such  employer,  by 
which  any  employe  of  such  employer  is  injured  shall  be  absolutely 
void,  and  shall  not  be  enforced  in  any  court  in  the  State  of  Indiana. 

Sec.  2.  That  any  person  or  corporation  who  shall  place  any 
policy  of  insurance,  or  any  person  or  corporation  who  shall  accept 
and  pay  the  premium  on  any  such  policy  contract  as  provided  in  the 
first  section  of  this  act,  shall  be  guilty  of  a  misdemeanor,  and  upon 
conviction  thereof  shall  be  fined  in  any  sum  not  to  exceed  five  hun¬ 
dred  dollars:  Provided,  however,  that  existing  contracts  shall  not 
come  under  the  provisions  of  this  act. 

Sec.  3.  That  an  emergency  exists  for  the  taking  effect  of  this  act, 
therefore  it  shall  be  in  full  force  from  and  after  its  passage. 
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Local  Matters. 


Mr.  Joseph  Walter  has  been  appointed  a  dual  agent  of  the  New 
York  Plate  Glass  Insurance  Company  for  Baltimore. 

Messrs.  E.  B.  Duval  &  Co.  have  been  appointed  agents  for  Mary¬ 
land  of  the  Niagara  Fire  Insurance  Company  of  New  York. 

Mr.  John  H.  Foster,  General  Agent  in  Maryland  for  the  Life 
Insurance  Clearing  Company  of  St.  Paul,  Minn.,  has  added  the  Dis¬ 
trict  of  Columbia  to  his  territory. 

The  Aachen  and  Munich  Fire  Insurance  Company  of  Germany 
has  complied  with  the  laws  of  Maryland  and  appointed  Messrs.  Wil¬ 
liams  and  Thompson  as  agents. 

The  Board  of  Fire  Commissioners  last  week  reappointed  for  four 
years  twenty-six  firemen  whose  terms  had  expired.  They  are  all 
democrats,  but  were  reappointed  under  a  republican  administration 
on  the  merit  system. 

In  the  Superior  Court,  Judge  Ritchie  has  decided  to  grant  a  new 
trial  in  the  suicide  case  of  Crozier  against  the  Home  Life  Insurance 
Company.  The  fairness  and  candor  of  the  reasons  assigned  are 
highly  commendable. 

The  directors  of  the  National  Fire  Insurance  Company  of  Balti¬ 
more  have  voted  to  increase  the  capital  stock  of  the  company  from 
$ ioo,ooo  to  $ 200,000 ,  and  to  enter  the  agency  field.  With  such  an 
efficient  executive  as  Mr.  James,  this  is  regarded  as  a  very  wise 
movement. 

Messrs.  S.  W.  T.  Hopper  &  Sons  have  resigned  the  agency  of 
the  Niagara  Fire  Insurance  Company  of  New  York,  which  they  have 
represented  for  some  years  and  for  which  they  have  made  a  handsome 
profit.  This  enterprising  agency  will  not  miss  the  Niagara  from 
their  list,  as  the  companies  now  represented  by  them  will  readily 
absorb  the  business  heretofore  written  by  the  Niagara. 

A  case  of  manifest  ignorance  and  helplessness  on  the  part  of  the 
county  firemen  at  a  fire  at  Arlington,  a  few  days  ago, brought  out  the 
remark  from  President  Cathcart  of  the  Board  of  Fire  Commissioners 
that  it  afforded  “an  excellent  argument  in  behalf  of  taking  fire 
departments  out  of  politics  and  making  appointments  of  firemen 
under  the  merit  system  alone.  The  county  firemen  admitted  in  so 
many  words  that  they  did  not  know  how  to  handle  and  extinguish 
the  little  blaze  because  they  were  still  ‘green  in  the  business,’ 
having  been  appointed  only  a  year  ago  in  place  of  democrats,  after 
the  political  upheaval  of  the  preceding  fall.  If  the  Fire  Board  had 
taken  the  same  course  and  made  appointments  to  the  City  Fire 
Department  for  political  reasons  only,  the  department  would  be 
inefficient  indeed.” 

The  Chief  of  the  Baltimore  Fire  Department,  Mr.  McAfee, 
continues  to  sustain  his  well  earned  reputation  as  an  expert  life 
saver  at  fires  in  dwellings.  With  reference  to  his  last  exploit  in  this 
line  President  Cathcart  of  the  Board  of  Fire  Commissioners,  trans¬ 
mitted  to  the  Chief  the  following  communication  : 

Baltimore,  March  n,  1897. 
Mr.  Wm.  C.  McAfee,  Chief  Engineer. 

Dear  Sir: — I  take  pleasure  in  transmitting  to  you  an  extract  from 
the  official  records  of  this  Department  of  March  10,  1S97  : 

“The  President  made  verbal  report  with  reference  to  the  rescue  of 
Miss  Lula  McGrath  and  Miss  Annie  Cox,  by  Chief  Wm.  C.  McAfee 
and  Lieutenant  M.  W.  Jordan,  of  No.  4  Truck  Company,  from  the 
third  story  of  building  No.  239  Laurens  street  the  P.  M.  of  March 
9th,  he  being  an  eye-witness,  stating  that  the  Department,  headed  by 
the  Chief  Engineer,  was  on  the  ground  in  an  incredibly  short  space 
of  time,  that  the  work  of  the  men  was  performed  with  the  utmost 
dispatch,  the  fire  being  quickly  subdued,  and  the  rescue  of  the  young 
ladies  by  means  of  a  35-foot  ladder,  accomplished  with  great  skill. 

Ordered  by  the  Board,  that  the  Secretary  enter  upon  the  records  of 
the  Department  their  appreciation  ot  the  masterly  manner  in  which 
this  fire  was  handled  and  of  the  gallantry  displayed  by  Chief  Engi¬ 
neer  Wm.  C.  McAfee  and  Lieutenant  Malcolm  W.  Jordan,  in  rescu¬ 
ing  from  their  perilous  position  Miss  McGrath  and  Miss  Cox.” 

Very  truly  yours,  A.  Roszel  Cathcart,  President. 


Through  one  of  the  oversights  that  occur  even  in  well  regulated 
newspaper  offices,  a  very  bad  error  crept  into  the  tabulation  in  our 
last  number  of  the  business  of  the  life  companies  in  Maryland  in 
1896.  In  the  column  of  “policies  in  force,”  the  number  assigned  to 
the  Ordinary  Department  of  the  Metropolitan  Life  was  179.  It 
should  have  been  818. 


The  Insurance  Commissioner  of  Maryland  is  so  repeatedly  applied 
to  for  a  schedule  of  the  fees  and  taxes  imposed  by  the  statutes  of  the 
State  upon  insurance  companies  of  other  States  transacting  business 
here,  that  he  has  printed  a  circular  for  convenient  reference  as 
follows  : 

Fire,  Marine,  Life  and  Miscellaneous  Companies. 


fees. 

Company’s  License  from  1st  Jan.  to  31st  Dec . $300  00 

Filing  Charter .  25  00 

Filing  Statement . 25  00 

General  Agent’s  License . 10  00 

Two  abstracts  for  publication .  4  00 

Retaliatory  provisions .  None 


Licenses  for  Sub-Agents  or  Solicitors  for  Life  Insurance,  annually 
$ 2.00  and  for  Fire  Insurance  $ 10.00 .  The  former  may  be  appointed 
by  the  State  agent,  but  the  latter  must  be  appointed  by  the  company. 

TAXES. 

Tax  of  1  y2  per  cent  on  gross  premiums  received  in  the  State. 

Retaliatory  Provisions. —  Our  law  provides,  “that  when  by  the 
laws  of  any  other  State,  any  deposit  of  money  or  securities  is 
required,  or  taxes,  fines  or  penalties  or  other  obligations  or  prohibi¬ 
tions  are  imposed  upon  insurance  companies  incorporated  or  organ¬ 
ized  under  the  laws  of  this  State,  and  transacting  business  in  such 
other  State,  or  upon  the  agents  of  such  insurance  companies,  greater 
than  those  required  or  imposed  by  the  laws  of  this  State,  so  long  as 
such  laws  continue  in  force,  the  same  taxes,  fines,  penalties  and 
deposit  obligations  and  prohibitions  shall  be  imposed  upon  all  agents 
of  insurance  companies  of  such  State  doing  business  in  this  State, 
instead  of  those  prescribed  by  the  laws  of  this  State. 

Assessment  Companies, 
fees. 

Same  as  above. 

Retaliatory  Provisions. —  Same  as  above. 

taxes. 

Same  as  above. 

Fraternal  Beneficiary  Organizations. 


fees. 

Association’s  Certificate  of  Authority  to  Dec.  31st .  $25  00 

Filing  Articles  of  Incorporation .  25  00 

Filing  Statement .  25  00 

Two  abstracts  for  publication . .  4  00 

TAXES. 

None. 

General  Information. 


All  companies  are  required  to  obtain  company  and  agent’s  licenses. 
All  agents’  appointments  must  be  renewed  in  the  month  of 
January  annually. 

Company’s  license  prorated  by  the  month,  no  fractional  part 
thereof. 


We  find  the  following  interesting  information  in  the  Firemen'1  s 
Herald,  New  York  : 

Fire  Marshal  Edwin  J.  Lawyer,  who  is  ex-president  of  the  Mary¬ 
land  State  Firemen’s  Association,  and  an  enthusiastic  volunteer 
fireman,  thinks  there  is  a  good  field  for  a  national  volunteer  firemen’s 
association,  and  he  proposes  to  start  the  ball  rolling  as  soon  as  the 
convention  season  opens,  and  will  attempt  its  organization. 

We  are  repeatedly  asked  where  and  how  Fire  Marshal  Lawyer 
employs  his  time,  whether  he  publishes  quarterly  reports,  whether 
he  is  investigating  cases  of  incendiarism,  and  whether  in  general 
and  in  particular  as  a  State  official  he  is  earning  his  salary.  We 
have  been  unable  to  answer  these  questions,  but,  of  course,  our 
ignorance  does  not  warrant  suspicion  of  lack  of  earnestness  and 
fidelity  to  duty  on  the  part  of  Mr.  Lawyer.  We  assume  that  only  by 
prompt  and  efficient  discharge  of  his  official  requirements  would  he 
have  time  left  for  such  a  display  of  public  spirit  as  that  indicated  in 
the  paragraph  we  have  copied.  We  hear  of  frequent  prosecutions, 
convictions  and  punishments  of  “firebugs”  on  the  part  of  Fire 
Marshal  Mitchell  of  New  York,  and  Fire  Marshal  Whitcomb  of 
Massachusetts.  Maryland  daily  papers  occasionally  report  cases  of 
incendiarism  in  this  State,  but  as  we  do  not  hear  from  Mr.  Lawyer  in 
relation  to  such  cases,  we  conclude  that  the  newspaper  reporters  are 
drawing  upon  their  imagination. 

Our  Des  Moines  contemporary,  the  Underwriter' s  Review,  says  : 

The  Iowa  Legislature  has  been  asked,  through  the  “Property 
Owners’  Fire  Association  ”  of  Des  Moines,  to  appoint  a  State  fire 
marshal.  In  a  petition  which  has  been  circulated,  it  was  said  that 
official  records  show  that  in  1895,  the  first  full  year  of  the  operation 
of  such  a  law  in  Massachusetts,  the  fire  marshal  of  that  State  listed 
423  incendiary  fires,  and  that  a  large  number  of  firebugs  were  con¬ 
victed  and  imprisoned.  “  Maryland,  under  such  a  law,”  it  is  further 
stated,  “secures  an  average  fire  insurance  rate  of  seventy  cents  per 
$100  insurance,  while  in  Iowa,  where  we  practically  give  the  incen¬ 
diary  a  free  field,  we  pay  an  average  rate  of  $1.72  per  $ 100 .” 
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[From  the  Consular  Reports.] 

GROWTH  OF  GERMAN  LIFE  INSURANCE  COMPANIES. 

The  economical  administration  of  the  German  life  insurance  com¬ 
panies  is  responsible  in  a  large  degree  for  the  good  financial  show¬ 
ing  these  companies  make  in  the  published  statement  of  their  busi¬ 
ness  and  condition  during  the  year  1895.  There  are  in  Germany 
forty-one  life  insurance  companies;  of  these,  twenty-two  are  mutual 
and  nineteen  joint-stock  companies.  The  amount  expended  by  these 
forty-one  companies  during  the  last  calendar  year  for  their  manage¬ 
ment  and  agents’  commissions  was  25,789,000  marks  ($6,137,782),  or 
9)4  Per  cent  of  the  receipts  from  premiums  and  interest  from 
investments. 

The  German  life  insurance  companies  enjoyed,  in  1895,  an  all¬ 
round  favorable  development;  174,754  applications,  to  the  value  of 
$158,929,736,  were  made  against  168,965  applications,  valued  at 
$148,603,392,  in  1894.  From  these  applications,  134,725  policies,  to 
the  value  of  $118,826,022,  were  written. 


The  twenty-two  mutual  companies  wrote  65,228  policies,  amount¬ 
ing  to  $58,005,958,  and  the  nineteen  joint-stock  companies,  69,497 
policies,  amounting  to  $60,820,424. 


The  number  of  policies  issued  and 
last  five  years  has  steadily  increased. 

the  value  thereof 

during  the 

Y  ear. 

Policies. 

Amount. 

1891 .  . . 

108,623 

$97,082,034 

1892 . 

119,645 

107,720,232 

1893 . 

120,594 

106,290,324 

1894 . 

131,248 

112,076,580 

1895 . 

134.725 

1 18,826,022 

The  policies  becoming  claims  by  death  were  fewer  in  1895  than 
was  anticipated.  The  amount  set  aside  by  the  companies  to  meet 
such  claims  was  $3,332,000  more  than  was  needed. 

The  total  number  of  policies  in  force  in  1895  in  these  forty-one 
companies  was  1,458,908,  representing  in  all  $1,256,710,448,  a  net 
increase  over  the  previous  year  of  $67,771,730,  a  greater  increase 
than  was  shown  in  any  previous  year  since  1890.  The  annual  in¬ 
creases  were : 


l89r .  $53,263,448 

i892 .  61, 553,702 

1S93 .  59,082,310 

1894  .  63,433,664 

1895  .  67,671,730 


The  assets  of  most  of  the  German  life  insurance  companies  show 
an  increase  in  keeping  with  the  growth  of  the  sums  assured.  The 
forty-one  companies  received  in  premiums  in  1895,  $50,586,622,  an 
increase  of  $3,866,786  over  1894,  and  interest  from  investments,  etc., 
amounting  to  $13,720,938,  an  increase  of  $905,590  over  1894. 


These  receipts  were  applied  as  follows  : 

Payment  of  death  claims .  $15,628,746 

Annuities  and  policies  becoming  claims  during  lifetime 

of  insured .  6,396,960 

Purchasing  and  returning  premiums  to  cancel  policies.  1,874,488 

Reserves  and  security  funds .  24,052,756 

Reinsuring  in  other  companies, .  660,450 

Management  and  agents’  commissions .  6,337,782 


In  spite  of  the  decline  of  interest  in  sure  investments,  the  German 
companies  made  a  larger  profit  than  in  1894.  The  surplus,  after 
meeting  all  obligations  and  expenses  in  1895,  was  $10,121,188  (in 
1894,  $9,746,814).  This  surplus  was  used  as  follows  :  Paid  to  assured 
holding  policies  sharing  profits,  $8,804,810,  or  87  per  cent;  paid  to 
shareholders  and  sureties,  $608,090,  or  6  per  cent;  to  reserve 
funds,  $640,792,  or  6)4  Per  cent. 

The  security  funds  to  meet  the  obligations  of  the  forty-one  com¬ 
panies  amounted  to  $386,601,726,  or  $7.33  on  each  100  marks  ($23.80) 
of  insurances  in  force,  an  increase  of  $19,760,664  over  1894. 

These  companies  had,  in  1895,  investments  amounting  to  $437,- 
904,706,  as  follows;  Mortgages,  $321,795,278,  or  7 y/2  per  cent; 
advanced  on  policies,  $24,429,272,  or  5.6  per  cent;  State  bonds, 
$19,938,450,  or  4.6  per  cent ;  real  estate,  $10,673,348,  or  2.4  per  cent ; 
loans  on  securities,  $4,551,750,  or  1  per  cent,  an  increase  of  $31,- 
342,696  over  1894. 

The  German  companies  use  great  caution  in  selecting  their  invest¬ 
ments,  preferring  the  certainty  of  mortgages  to  uncertain  stocks  and 
speculative  railroad  shares  subject  to  exchange  fluctuations,  in¬ 
vestments  which  tempt  some  foreign  insurance  companies  with  the 
high  rate  of  interest  offered. 


The  progress  of  the  German  life  insurance  companies  is  therefore 
very  noticeable,  both  in  new  business  and  in  their  financial  standing. 
It  must  be  remembered  that  the  great  American  companies  were 
prohibited  from  writing  new  insurances  in  Prussia  during  the  year 
1895.  This  must  also,  in  a  measure,  account  for  the  good  showing  of 
the  German  companies.  Thos.  Ewing  Moore, 

Weimar,  July  28,  1896.  Commercial  Agent. 


PARDON  OF  A  NOTORIOUS  SWINDLER. 

We  learn  from  John  W.  Hinsdale,  Esq.,  of  Raleigh,  that  Governor 
Russell  has  granted  a  pardon  to  Dr.  T.  B.  Delamar,  one  of  the 
notorious  Beaufort  insurance  swindlers,  who  was  convicted  of  con¬ 
spiracy  at  the  December  Term,  1896,  of  the  Superior  court  of  Jones 
county,  and  sentenced  to  two  years  imprisonment.  Gov.  Russell 
gives  Dr.  Delamar  his  pardon  because  he  is  in  ill  health,  and  his 
malady  is  pronounced  a  hopeless  one. 

Dr.  Delamar,  who  is  a  physician,  was  one  of  the  leading  citizens 
of  Beaufort,  lie,  with  several  other  equally  well  known  citizens  of 
the  town,  conspired  to  defraud  the  Mutual  Reserve,  the  National 
Life  of  Hartford,  the  Massachusetts  Benefit  Life  Association  and  the 
Life  Insurance  Clearing  Company. 

The  Governor  in  granting  Dr.  Delamar  a  pardon  gives  the  follow¬ 
ing  reasons  : 

“  The  pardon  in  this  case  was  recommended  by  Hon.  T.  J.  Jarvis, 
late  U.  S.  Senator,  Judge  O.  H.  Allen,  of  the  Superior  Court  of 
North  Carolina,  two  hundred  citizens  of  Carteret  county,  Messrs. 
Duncan  and  Hancock,  members  of  the  present  General  Assembly  of 
North  Carolina,  and  other  gentlemen  ;  and  it  appearing  by  the  cer¬ 
tificate  of  Dr.  Duffy,  chairman  of  the  State  Board  of  Charities,  and 
Dr.  Robt.  C.  Primrose,  acting  superintendent  of  health  of  Craven 
county,  that  the  applicant  for  pardon  is  in  ill  health,  slowly  dying,  in 
Craven  county  jail,  this  pardon  is  granted.” 

The  sympathy  for  the  swindlers  in  their  community  was  very  gen¬ 
eral.  But  for  the  efforts  of  the  insurance  companies,  they  would 
never  have  been  brought  to  justice. 

J udge  Graham  in  pronouncing  his  sentence  said  that  if  the  cumula¬ 
tive  punishment  for  all  the  crimes  that  had  been  committed  by  Dr. 
Delamar  could  be  imposed,  he  would  be  confined  in  the  penitentiary 
150  years. 


BURNS  AND  SCOTT. 

For  many  years  it  has  been  the  custom  of  the  United  States 
Branch  of  the  Scottish  Union  and  National  Insurance  Company  of 
Edinburgh,  recognizing  the  great  interest  felt  in  the  circumstance 
that  Sir  Walter  Scott,  Bart.,  was  the  first  president  of  the  company 
and  occupied  the  chair  at  the  meetings  of  the  years  1825,  ’27,  ’28  and 
’29,  to  annually  send  out  to  its  American  representatives  some 
memento  closely  connected  with  the  life  and  writings  of  their  dis¬ 
tinguished  first  president. 

Old  agents  will  recall  the  series  of  fine  chromos  which  were  for 
many  years  sent  out  by  the  company  to  its  American  representatives, 
of  scenes  which  have  been  celebrated  by  Sir  Walter  Scott;  they 
will  also  recall  the  portfolio  of  Scottish  Views  subsequently  sent  out, 
all  of  which  were  very  closely  connected  with  Sir  Walter  Scott  or 
else  had  been  celebrated  by  him  in  prose  or  poetry. 

This  year  it  has  occurred  to  Manager  Martin  Bennett  that  some¬ 
thing  to  connect  Scott  and  Burns  would  be  interesting.  Besides  the 
fact  that  they  were  both  illustrious  Scotchmen,  it  is  perhaps  not 
generally  known  that  they  met  only  on  one  occasion  ;  this  was  at  a 
friend’s  house  in  Edinburgh,  when,  surrounded  by  a  company  of  most 
distinguished  Scotchmen,  it  happened  that  Burns,  looking  at  an 
engraving  on  the  wall  on  which  some  lines  of  poetry  were  printed, 
inquired  if  any  one  present  could  name  the  author,  and  Scott,  then  a 
boy,  was  found  to  be  the  only  one  present  who  could.  This  incident 
has  been  commemorated  in  a  painting  by  Hardie,  of  which  the 
photogravure  now  offered  by  Manager  Bennett  is  an  accurate  copy. 


Our  esteemed  contemporary,  the  Review,  has  put  forward  a  scheme 
in  honor  of  the  Queen’s  Sixty  Years  Reign  whereby  the  Prince  of 
Wales’s  Hospital  Fund  would  benefit  to  the  extent  of  a  million  and 
a  half  sterling.  If  successful,  the  origination  of  the  plan  ought  to 
bring  Lieut.-Colonel  Tully  a  peerage,  or  at  the  very  least  a  baronetcy. 
What  a  glorious  thing  that  would  be,  and  how  we  poor  lesser  mor¬ 
tals  would  bask  in  the  reflected  glory  of  oui  respected  confrere! — 
Commercial  World,  London. 


March  20,  1897.J 


BALTIMORE  UNDERWRITER. 


147 


Law  Department. 


In  the  Circuit  Court  No.  2  of  Baltimore  City. 

Supreme  Lodge,  Improved  Order  B’nai  B’rith  v.  Bune  Koch’ 
Leah  Selubsky,  Chaie  Dinah  Lapin,  et  al. 

Stockbridge,  J.—  The  bill  in  this  case  was  filed  by  the  Supreme 
Lodge  of  the  Improved  Order  of  B’nai  B’rith  as  a  bill  of  inter, 
pleader,  and,  among  other  matters,  sets  out  the  following  facts  : 

Moses  Koch  was  a  member  of  the  order  at  the  time  of  his  death, 
and  as  such,  there  had  been  issued  by  the  order  a  certificate  in  which 
his  wife,  Bune  Koch,  was  named  as  beneficiary,  for  the  sum  of  $1000. 
Mr.  Koch,  by  his  last  will,  executed  shortly  before  his  death,  had 
attempted  to  change  this  by  providing  “that  as  to  all  sums  of  money 
payable  on  my  death  by  any  lodge  or  order,  my  said  wife  shall 
receive  one-half  of  the  same,  and  the  remaining  one-half  shall  go  to 
the  persons  hereinafter  designated  to  take  the  residue  of  the  remain¬ 
ing  two-thirds  of  my  estate  (one-third  having  been  previously  de¬ 
vised  to  his  wife),  the  same  as  if  said  remaining  one-half  formed 
part  of  said  residue.”  Then  follows  the  residuary  clause,  containing 
a  number  of  devises  of  specific  sums  to  individuals  and  societies, 
and  then  the  ultimate  residuary  legatees  are  named  as  his  two 
sisters,  Leah  Selubsky  and  Chaie  Dinah  Lapin,  in  the  proportions  of 
three-sevenths  and  four-sevenths,  respectively. 

Upon  his  death  claims  were  made  upon  the  order  upon  the  part  of 
his  widow  as  the  beneficiary  named  in  the  certificate,  and  on  behalf 
of  his  sisters  as  the  devisees  named  in  hiswill,  and  there  beingthese 
conflicting  claims  the  bill  of  interpleader  was  filed,  and  the  money 
brought  into  court  by  the  order  that  it  might  be  protected,  and  the 
parties  required  to  litigate  their  respective  claims  inter  sese  in  this 
court. 

At  the  trial  of  the  cause  it  was  further  set  up  on  behalf  of  the 
sisters  of  the  deceased  that  Moses  Koch  had  endeavored  during  his 
lifetime  to  have  the  beneficiary  in  his  certificate  changed;  and  the 
names  of  his  sisters  inserted  therein,  but  that  this  had  been  pre¬ 
vented  by  the  wrongful  act  of  some  of  the  officers  of  the  order, 
and  that  therefore  it  was  to  be  treated  in  equity  as  though  such 
change  had  actually  been  made  in  the  certificate,  and  the  money 
which  has  been  deposited  in  court  ordered  to  be  paid  to  the  sisters, 
one-half  of  the  amount  having  already  been  paid  to  the  widow. 

The  first  question  for  determination  therefore  is  whether  or  not  the 
sum  stipulated  to  be  paid  in  a  case  like  the  one  under  consideration 
is  a  subject  matter  of  disposition  by  will.  The  character  of  an  inter¬ 
est  in  a  benefit  certificate  like  this  has  often  been  passed  upon  by  the 
courts,  and  it  has  been  defined  as  a  power  of  appointment.  As  it 
was  expressed  in  one  case,  “  the  testator  did  not  have  any  interest  in 
the  future  fund,  he  simply  had  a  power  of  appointment,  authority  to 
designate  the  ultimate  beneficiary,  and  that  power  and  authority  died 
with  him  because  it  could  only  be  exercised  by  him  and  prior  to  his 
death.  If  he  had  not  so  exercised  it,  nobody  surviving  or  represent¬ 
ing  him  could,  and  upon  his  death,  he  would  have  nothing  which 
would  descend  or  upon  which  a  will  could  operate.  His  contract 
effected  that  result — he  agreed  that  the  endowment  to  be  collected 
should  be  paid,  not  to  his  next  of  kin,  not  to  the  legatee  named  in 
his  will,  but  to  the  person  designated  to  his  Lodge.” 

Hellenberg  v.  I.  O.  of  B’nai  B’rith,  94  N.  Y.,  585,  that  is  to  the 
person  named  in  the  benefit  certificate.  And  to  the  same  effect  see 

Md.  Mutual  Benefit  So.  of  Red  Men  v.  Clendenen,  44  Md.  433. 

Bacon  on  Benefit  Societies,  Sec.  237. 

The  interest  of  a  member  in  such  an  order  is  not  property  which 
passes  to  the  administrator  or  executor,  or  which  can  be  reached  by 
creditors  of  a  deceased,  and  in  the  absence  of  a  clear  and  definite 
power  of  making  the  appointment  by  the  will  given  by  the  charter  or 
by-laws  of  the  organization,  is  not  property  which  can  be  disposed 
of  by  will.  Many  of  the  cases  cited  to  sustain  the  proposition  that 
the  sisters  of  Mr.  Koch  were  entitled  to  the  fund  now  in  court  by 
virtue  of  the  terms  of  his  will  were  cases  originating  in  connection 
with  orders  where  unlimited  power  of  disposition  by  will  was  given 
in  the  charter  or  by-laws  of  the  society,  and,  therefore,  these  cases 
are  without  application  in  this  case,  unless  there  is  a  like  unlimited 
power  of  testamentary  appointment  contained  in  the  charter  or  laws 
of  this  order.  Turning  then  to  these  we  find  the  following  condition: 
the  charter  is  silent,  but  there  is  a  certain  power  of  appointment  by 
will  given  by  Section  13  of  Article  Fourteen  of  the  by-laws,  which 
reads  as  follows : 


“  Sec.  13.  The  said  sum  of  $ 1000  shall  be  paid  to  the  widow  and 
children  of  a  deceased  brother  in  equal  parts  of  $500  ;  provided  the 
brother  makes  a  will  to  that  effect  ;  and  in  the  event  of  no  will,  the 
full  amount  shall  be  paid  to  the  widow,  or,  if  there  be  no  widow,  to 
his  legal  heirs.” 

Some  argument  was  had  by  the  counsel  as  to  the  meaning  of  this 
section,  but  its  meaning  seems  perfectly  clear  to  the  court,  and  that 
without  the  reading  into  the  section  of  a  single  word.  The  right  of 
testamentary  appointment  being  one  dependent  on  the  laws  of  the 
order  and  not  existing  without  it,  this  section  gives  a  limited  power 
of  such  appointment  only  ;  it  is  not  a  general  power,  as  in  the  case  of 
many  societies,  but  a  very  restricted  one,  applicable  to  only  certain 
conditions  of  the  family,  and  the  concluding  portion  of  the  section 
provides  for  the  case  of  intestacy. 

It  is  a  conceded  fact  in  this  case  that  Mr.  Koch  had  a  wife,  but  no 
children,  and  therefore  he  was  not  in  the  class  who  could  under  the 
laws  of  the  order  exercise  the  power  of  a  testamentary  appointment, 
and  must  as  to  this  fund  stand  in  the  same  position  that  he  would  had 
he  died  intestate.  But  it  has  been  strongly  urged  that  this  section 
of  the  by-laws  if  given  this  construction  is  void,  because  in  conflict 
with  the  charter,  which  specifies  as  the  object  of  the  incorporation 
that  it  is  for  the  purpose  of  “providing  an  endowment  for  the  heirs 
of  ”  a  deceased  member,  and  that  because  in  a  strict  sense  a  wife  is 
not  an  heir  that  therefore  any  limitation  which  makes  it  possible  for 
a  member  to  make  his  wife  the  sole  beneficiary  of  his  benefit  certifi¬ 
cate  is  in  conflict  with  the  charter  and  void. 

The  court  cannot  recognize  so  narrow  a  view.  To  do  so  would  be 
but  a  step  towards  excluding  from  the  position  of  beneficiaries  the 
wives  of  all  the  members  of  this  order,  the  very  persons  more  than 
any  others  whom  it  is  natural  should  be  the  objects  of  the  foresight 
and  prevision  of  its  members,  and  no  such  construction  should  be 
given  if  it  is  possible  to  avoid  it;  and,  as  has  been  said  by  Mr. 
Bacon  in  his  Treatise  on  Benefit  Societies,  section  260,  “in  constru¬ 
ing  the  word  heirs  the  intent  will  also  be  considered,  and  if  there  is 
a  plain  demonstration  that  the  word  was  used  in  any  other  than  the 
strict  legal  sense  a  liberal  interpretation  will  be  given  it.” 

The  same  principle  of  construction  has  been  adopted  in  numerous 
cases. 

See  Am.  Legion  of  Honor  v.  Perry,  140  Mass.  580;  Elsey  v.  Odd 
Fellows,  142  Mass.  224. 

2.  There  remains  for  consideration  the  question  of  the  right  of  Mr. 
Koch’s  sisters  to  the  fund  as  consequent  upon  his  act  in  making  a 
change  of  the  beneficiary  from  that  named  in  the  certificate.  There 
can  be  no  question,  under  the  charter  and  by-laws,  of  the  right  of  a 
member  of  the  society  to  change  the  beneficiary.  Such  power  is  one 
of  the  most  fundamental  ones  of  all  such  societies,  and  it  is  specifi¬ 
cally  recognized,  and  the  mode  of  doing  it  prescribed  in  the  by-laws 
of  this  order.  As  a  matter  of  fact,  the  certificate  was  not  changed  in 
this  case,  but  the  contention  in  behalf  of  Mrs.  Selubsky  and  Mrs. 
Lapin  is  that  the  request  for  the  change  was  made  of  the  officers  of 
the  order,  both  of  Ezra  Lodge,  to  which  he  belonged,  and  of  the 
Supreme  Secretary,  and  that  Mr.  Harris,  who  made  the  application  on 
behalf  of  Mr.  Koch,  was  told  that  such  alteration  could  not  be  made 
in  the  Order  of  B’nai  B’rith,  and  therefore,  upon  the  principle  laid 
down  in  Pinckney  v.  Dambmann,  72  Md.,  and  elsewhere,  that  the  law 
does  not  require  to  be  performed  that  which  if  done  would  be  nuga¬ 
tory  ;  all  was  done  which  was  necessary  to  make  the  change  effectual 
in  equity. 

It  is  true  that  equity  will  sometimes  interfere  to  remedy  a  defec¬ 
tive  or  partially  completed  execution  of  a  power,  but  the  case  must 
be  very  clear  and  no  opposing  equity  must  exist. 

Bacon  on  Benefit  Societies,  Sec.  241. 

1  Story,  Equity  Jurisdiction,  Sec.  181,  182. 

The  testimony  upon  this  branch  of  the  case  is  not  entirely  free 
from  conflict.  The  witness  Harris  testified  positively  that  he  made 
the  request  for  the  change  of  the  beneficiary  at  the  instance  of  Mr. 
Koch,  first  of  Dr.  Shirman,  an  officer  of  Ezra  Lodge,  who  promised 
to  make  such  a  change  in  the  order  of  the  Sons  of  Benjamin,  but  was 
in  doubt  whether  it  could  be  done  in  the  B’nai  B’rith,  next  of  a  Mr. 
Ball,  who  first  promised  to  attend  to  it  and  then  sent  him  to  the 
Supreme  Secretary,  and  that  the  request  was  then  made  of  Mr. 
Brown,  the  Supreme  Secretary  of  the  B’nai  B’rith,  who  told  him  that 
no  such  change  could  be  made. 

Mr.  Ball  on  the  stand  denied  the  promise  to  attend  to  it  or  have 
it  done,  as  testified  to  by  Harris.  Mr.  Brown  testified  to  the  conver¬ 
sation  between  him  and  Harris,  as  being  an  inquiry  as  to  whether  it 
could  be  done,  and  Dr.  Shirman  testified  as  to  his  interview  with 
Harris  as  being  chiefly  a  message  that  Mr.  Koch  wanted  to  see  him 
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to  “  make  a  will  ”  in  the  Sons  of  Benjamin,  though  his  testimony  of 
his  remark  to  Mr.  l.undon  that  he  did  not  know  whether  such  change 
could  be  made  in  the  Order  of  B’nai  B’rith  would  seem  to  indicate 
that  the  request  for  a  change  in  the  beneficiary  of  the  certificate  had 
also  been  made  of  him  by  Mr.  Harris.  Ur.  Shirman  saw  Mr.  Koch 
on  the  7th  of  October,  1895,  when  he  witnessed  his  will  in  the  Sons 
of  Benjamin,  but  he  did  not  testify  to  any  expression  by  Mr.  Koch  of 
a  desire  to  change  the  beneficiary  in  the  order  of  B’nai  B’rith. 

The  certificate  has  apparently  been  lost,  it  might  have  been  so  at 
the  time  of  the  request  made  by  Mr.  Harris,  so  that  a  strict  compli¬ 
ance  with  the  by-laws  would  have  been  impossible,  since  the  certifi¬ 
cate  issued  could  not  have  been  surrendered,  with  the  endorsement 
as  provided  in  the  by-laws. 

There  was  never  presented  to  the  officers  of  the  B’nai  B’rith  any 
order  or  request  signed  by  Mr.  Koch  requesting  such  a  change,  nor 
is  there  any  testimony  that  he  ever  signed  any  paper  to  that  effect. 
Such  act  upon  his  part  it  can  hardly  be  assumed  would  have  been 
nugatory.  He  had  a  copy  of  the  by-laws.  If  a  change  was  desired 
it  should  have  been  put  in  such  form  that  his  wish  was  entirely  clear, 
as  was  done  in  the  Sons  of  Benjamin.  The  statement  made  by  the 
officers  of  the  order  to  Mr.  Harris  could  not  relieve  Mr.  Koch  of 
at  least  himself  presenting  a  formal  demand,  which  he  did  not  do, 
nor  even  did  he  make  an  informal  one  of  Dr.  Shirman  on  October  yth. 

To  say  that  this  was  sufficient  would  be  to  say  that  an  order  like 
the  B’nai  B’rith  would  be  compellable  to  change  the  beneficiary  in  a 
certificate  issued  by  it  upon  the  verbal  statement  of  a  third  person 
that  a  member  of  the  order  desired  it ;  and  that  would  bring  about  a 
condition  that  would  wreck  any  such  organization. 

The  court  therefore  cannot  find  that  Mr.  Koch  had  used  such 
measures  as  were  imperative  upon  him  to  effectuate  a  change  in  the 
beneficiary  named  in  the  certificate  issued  by  the  Order  of  the  B’nai 
B’rith.  and  a  decree  will  be  signed  directing  that  after  deducting  the 
costs  of  the  proceeding  from  the  fund  now  in  court  the  balance  be  paid 
over  to  Bune  Koch,  widow  of  Moses  Koch,  the  beneficiary  named  in 
the  certificate. 


Probably  the  first  case  respecting  “  permanent  insurance  ”  that 
has  ever  come  before  a  court  of  last  resort  is  that  of  Marshall  v. 
Franklin  Fire  Insurance  Company  (Pa.),  34  L.  R.  A.  159.  The 
question  there  was  as  to  the  rights  of  an  assignee  of  the  policy  which 
provided  that  the  insurance  company  should  be  “forever”  liable  to 
the  assured,  his  heirs  and  “assigns,”  and  that  any  assignment 
should  be  brought  to  the  company’s  office  to  be  entered  and 
“allowed.”  It  was  held  that  the  allowance  of  an  assignment  was 
not  discretionary  with  the  company  but  could  be  claimed  by  the 
assignee  as  a  right. 


A  relief  department  of  a  railroad  company  to  aid  employees  in 
case  of  sickness,  accident  or  death,  from  a  fund  raised  by  assess¬ 
ments  upon  them,  supplemented  by  contributions  from  the  railroad 
company,  resort  to  which  fund  shall  bar  an  action  against  the  com¬ 
pany  or  be  barred  in  turn  by  such  action,  is  held  in  Donald  v.  Chi¬ 
cago,  B.  &  Q.  R.  Co.  (Iowa),  33  L.  R.  A.  492,  not  to  constitute  an  in¬ 
surance  company,  and  the  contract  is  sustained  as  valid,  since  it 
leaves  a  right  of  election  to  the  employee. 


Liability  of  Policyholders  in  Assessment  Life  Companies. 
— In  reply  to  an  inquiry  of  President  F.  A.  Burnham,  Mutual  Reserve 
Fund  Life  Association,  Superintendent  Pierce  writes  from  Albany 
as  follows  : 

I  have  already  acknowledged  the  receipt  of  your  letter  of  the  5th 
instant  concerning  the  liability  of  policyholders  in  assessment  life  in¬ 
surance  corporations  to  an  extra  assessment,  in  the  event  of  an  ap¬ 
pointment  of  a  receiver,  and  as  requested,  submitted  the  question  to 
the  Attorney-General  for  his  opinion  thereon. 

I  have  just  received  the  opinion  of  the  Attorney-General,  dated 
the  19th  instant,  a  copy  of  which  I  enclose  herein  for  your  informa¬ 
tion.  From  this  opinion  it  is  clear  that  no  personal  liability  is  in¬ 
curred  by  the  members  of  the  Mutual  Reserve  Fund  Life  Association, 
for  the  reason  that  the  form  of  policy  contract  now  used  by  said 
association  not  only  does  not  provide  for  a  personal  liability  or  un¬ 
dertaking  to  pay  assessments,  but  expressly  exempts  its  members 
from  such  liability. 


Provisions  in  an  insurance  policy  that  the  representations  and 
answers  in  the  application  are  “fully  true”  constitute  a  warranty 
of  the  truth  of  the  statements,  so  far  as  they  rest  upon  the  appli¬ 
cant’s  own  knowledge. 


The  Companies. 

NORTHWESTERN  MUTUAL  LIFE. 

From  the  annual  report  to  the  trustees  of  the  Northwestern  Mutual 
Life,  of  Milwaukee,  we  copy  the  following  extracts  : 

January  ist  of  1870,  the  year  that  the  Northwestern  first  occupied 
the  old  office  building,  its  assets  were  $6,757,532  ;  January  1st,  1887, 
six  months  after  removal  to  the  present  Home  Office  building,  they 
were  $26,669,878,  and  January  ist,  1897,  they  were  $92,633,604.  An 
increase  during  the  last  ten  years  nearly  three  and  one-third  times 
as  great  as  was  made  during  the  seventeen  years  prior  thereto. 

To  economize  space  we  give  in  tabulated  form  the  following  com¬ 


parisons  : 

Assets.  Liabilities.  Surplus. 

January  ist,  1897 .  $92,633,604  $73,122,596  $19,511,008 

January  ist,  1887 .  26,669,878  22,240,697  4,429,181 


Increase  in  10  years .  $65,963726  $50,881,899  $15,081,827 

Percentage  of  increase .  247.3  228.8  340.5 

Insurance  in  Force. 

No.  of  Policies.  Amount. 

January  ist,  1897 .  165,415  $384,167,829 

January  ist,  1887 . . .  56,544  127,629,903 


Increase  in  10  years .  108,871  $256,537,926 

Percentage  of  increase  . .  192.5  201. 

New  Insmance  Disburse- 

Written.  Income.  ments. 

During  1896 .  $5°, 395. '55  $'8,575,435  $9,132,39° 

During  1886 .  28,082,620  5,870,797  3,576.507 


Increase .  $22,312,535  $12,704,638  $5,555,883 

Percentage  of  Increase . .  79.5  216.4  155.3 


In  1886  the  ratio  of  expense  of  management  to  income  in  the 
Northwestern  was  16.85;  in  1896  it  was  only  13.40,  a  decline  of  3.45 
in  10  years. 

In  1886  the  ratio  of  death  losses  incurred  to  the  main  amount  of 
insurance  in  force  in  the  Northwestern  was  0.82,  or  $8.20  per  $1000  ; 
in  1896  it  was  0.88,  or  $8.80  per  $1000,  an  increase  of  only  sixty  cents 
per  thousand  notwithstanding  the  10  years  greater  age  of  the 
company. 

In  1886  the  rate  of  interest  earned  by  the  Northwestern  on  its  total 
assets  at  the  beginning  of  the  year  was  6.16,  in  1896  it  was  5.52;  a 
decline  of  only  a  little  more  than  a  half  of  one  per  cent  during  a 
period  when  the  rate  of  interest  on  high  grade  securities,  such  as 
characterize  the  assets  of  the  Northwestern,  was  materially  reduced 
in  all  parts  of  the  country. 

All  annual  dividend  policies,  regular  and  installment,  issued  by 
this  company  on  and  after  July  15th,  1896,  contain  tables  of  guaran¬ 
teed  paid-up  insurance,  extended  insurance,  loan  and  cash  values; 
the  paid-up  and  extended  insurance  values  commencing  at  the  end 
of  the  third  year  ;  the  loan  and  cash  values  at  the  end  of  the  fifth 
year.  It  has  long  been  the  practice  of  the  Northwestern,  whenever 
the  policy  contract  of  the  company  has  been  liberalized  or  new  fea¬ 
tures  adopted,  to  extend  the  same  privileges  to  the  old  members,  so 
far  as  could  consistently  be  done  under  the  terms  of  their  contracts. 
In  keeping  with  this  time-honored  practice,  these  non-forfeiture  and 
loan  privileges  will  apply  also  to  all  annual  dividend  policies  now 
existing  and  in  force  five  years  from  July  15th,  1896;  also  to  all 
existing  tontine  and  semi-tontine  policies  continued  in  force  beyond 
the  expiration  of  their  respective  tontine  dividend  periods  (they  then 
becoming  annual  dividend  policies)  and  after  five  years  from  July 
15th,  1896. 

Commencing  July  15th,  1896,  the  limit  of  insurance  on  a  single  life, 
between  the  ages  of  25  and  55  inclusive ,  was  increased  to  $50,000  on 
the  ordinary  life  plan,  and  to  $75,000  on  the  endowment  and  limited 
payment  life  plans. 

Although  no  unusual  effort  was  put  forth  and  not  a  dollar  of  bonus 
or  extra  commission  was  paid,  the  amount  of  new  business  secured 
by  the  company  in  1896  exceeded  fifty  million  dollars ;  this  was  emi¬ 
nently  satisfactory  considering  the  general  business  depression  and 
the  further  fact  that  it  was  a  presidential  campaign  year. 

No  discrimination  by  rebating  or  otherwise  is  practiced  or  per¬ 
mitted  by  the  Northwestern.  The  rule  against  rebating,  adopted  in 
1893,  has  been  and  will  continue  to  be  rigidly  adhered  to. 

The  following  table  will  show  the  new  business  written  during 
each  of  the  last  ten  years  : 


Year.  No. 

Amount. 

Premium. 

1887... 

#32, 125.955 00 

$1,322,152  66 

1888. ., 

.  15-212 

40,258,811  00 

1,688,459  03 

1889 . . . 

.  18,651 

48,058,079  00 

2,084,053  99 

1890 . . , 

.  23,046 

58,761,774  00 

2,484,023  58 

1891 . . , 

.  25.935 

64,605,382  00 

2,643,714  49 

1892  ., 

.  26,473 

66,582,103  00 

2,837,607  52 

1893. . 

.  20-943 

48,468,781  00 

2,140,381  15 

1894 . . 

46,838,194  00 

2,218,217  30 

1895. . . 

.  23,248 

53,477,102  00 

2,347,674  16 

1896. . , 

.  22,352 

5°.  395. 1 55  00 

2,272,214  34 

Adding  restorations,  etc.,  as  is 

done  in  the  official 

reports  of  insur- 

ance  commissioners,  as  well  as  in  the  advertisements  of  most  of  the 
other  companies,  the  amount  of  new  business  written  by  the  com¬ 
pany  in  1896  was  $53,375,567.  The  foregoing  figures  incl  ude  only  the 
commuted  amount  of  installment  policies. 
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During  the  38  years  since  the  company  commenced 
business  it  has  paid  to  the  representatives  of  its 

deceased  policyholders,  for  death  losses .  $38, 312, 335  76 

And  to  its  living  policyholders  for  dividends,  ma¬ 
tured  endowments,  annuities,  surrendered  and 
lapsed  policies .  45,952,694  66 


Total .  $84,265,030  42 

Add  present  assets .  92,633,603  74 


Amount  paid  to  policyholders  and  held  for  them .. .  $176,898,634  16 
Total  premiums  received .  159,001,488  45 


Excess  of  assets  and  payments  to  policyholders 

over  premium  receipts .  $17,897,145  71 


The  payments  to  policyholders  added  to  the  present  assets  amount 
to  nearly  eighteen  million  dollars  more  than  the  entire  premium 
receipts. 

The  annual  statement  herewith  shows  the  income  and  disburse¬ 
ments  for  the  year  1896,  and  the  condition  of  the  company  on  De¬ 
cember  31st. 

The  assets  December  31,  1895,  were  $82,902,389.64  ;  December  31, 
1896,  they  were  $92,633,603.74,  an  increase  during  the  year  of  $9,731,- 

214.10. 

The  surplus  December  31,  1895,  was  $16,513,561.26,  and  on  De¬ 
cember  31,  1896,  it  was  $19,51 1 ,007.74,  an  increase  during  1896  of 
$2,997,446.48. 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF 
AMERICA. 

The  following  appointments  have  been  made  at  the  Home  Office 
of  the  Prudential:  John  K.  Gore,  Actuary;  Frederick  H.  John¬ 
ston,  Assistant  Actuary ;  George  B.  Speer,  Superintendent  Special 
Ordinary  Agencies. 

President  Drydensays  that  these  several  appointments  are  promo¬ 
tions  of  deserving  men,  already  in  the  service  of  the  company. 

Mr.  Gore  has  been  connected  with  the  Actuarial  Department  of 
this  company  for  about  six  years,  and  upon  the  1st  January,  1896, 
was  appointed  assistant  actuary.  He  is  a  member  of  the  Actuarial 
Society  of  America. 

Mr.  Johnston  has  been  connected  wtth  the  Acturial  Department  of 
this  com  pany  for  nearly  three  years.  He  is  an  Associate  of  the  Insti¬ 
tute  of  Actuaries  (England). 

Mr.  Speer  is  personally  known  to  nearly  the  whole  Prudential 
staff.  He  has  served  this  company  faithfully  for  about  eleven  years 
in  various  positions,  which  have  brought  him  into  intimate  relations 
with  the  larger  part  of  our  field  force. 

In  making  these  promotions  the  Prudential  has  pursued  its  well 
established  policy  of  recognizing  the  merits  of  its  own  employees, 
and  it  has  not  been  necessary  to  go  outside  the  Prudential  ranks  to 
find  men  competent  for  the  places  named. 


THE  NEDERLAND  LIFE. 

The  experience  of  the  Nederland  Life  Insurance  Company  has 
shown  that  the  business  in  the  United  States  cannot  be  done  on  as 
profitable  a  basis  as  the  business  done  in  Europe,  and  therefore  it 
has  discussed  the  advisability  of  not  further  increasing  its  risks  in 
the  United  States  and  ceasing  to  issue  further  policies  in  this 
country  afer  the  first  of  April  next,  or  of  its  continuance  in  business 
in  the  United  States,  or  the  transfer  of  its  business  to  some  other 
existing  company  or  to  a  new  company  formed  under  the  laws  of 
the  State  of  New  York  for  this  purpose. 

In  the  meantime  the  company’s  reserve  and  capital  stock  being 
unimpaired,  and  the  losses  by  death  being  regularly  paid,  the  policy¬ 
holders  may  rest  assured  that  their  interests  are  perfectly  secure. 

Anyhow,  the  company  will,  as  heretofore,  keep  an  office  in  New 
York  City  for  the  purpose  of  collecting  premiums  as  well  as  of 
settling  death  claims,  paying  surrender  values,  etc. 


THE  MICHIGAN  MUTUAL  LIFE. 

The  legal  attacks  of  the  Dusenbury  brothers,  of  Ohio,  on  the  man¬ 
agement  of  the  Michigan  Mutual  Life  of  Detroit,  presents  an  ironical 
aspect  on  the  rights  of  interference  in  the  management  of  a  corpora¬ 
tion.  It  appears  to  us  that  they  span  their  expectations  on  the  rain¬ 
bow  of  fancy,  for  they  claim  the  right  to  be  directors  of  the  company 
because  they  hold  a  minority  of  stock.  Fortunately  President 
Looker  and  the  other  directors  hold  the  fort,  and  propose  to  take  the 
case  to  the  United  States  Supreme  Court,  on  the  ground  that  the 
State  law  referred  to  is  contrary  to  the  Constitution,  in  that  it  impairs 
the  very  nature  of  contracts. —  Views. 


THE  UNION  CENTRAL  LIFE,  CINCINNATI. 

The  Thirtieth  Annual  Report  of  Secretary  E.  P.  Marshall  to  the 
Directors  and  Policyholders  of  the  Union  Central  Life  Insurance 
Company  is  as  follows  : 

In  presenting  the  Thirtieth  Annual  Report  of  the  condition  of  the 
Company,  it  is  particularly  gratifying,  notwithstanding  the  fact  that 
the  year  just  closed  has  been  one  full  of  anxieties,  to  be  able  to  report 
that  there  has  been  no  falling  off  either  in  new  business  written  or  in 
the  income.  On  the  contrary,  by  far  the  largest  business  since  its 
organization,  thirty  years  ago,  was  done  in  every  department.  The 
newbusiness  actually  written, including  cancelled  policies  reinstated, 
was  over  $30,000,000.  The  income  of  the  Company  was  nearly  four 
and  one-third  millions  of  dollars;  and  there  was  added  to  the  busi¬ 
ness  in  force  at  the  end  of  the  year  more  than  $9,600,000,  with  an 
increase  in  the  gross  surplus  of  the  Company  of  $429,918.30,  and 
these  splendid  results  were  accomplished  with  a  diminished  ratio  of 
expense.  There  are  few  Companies,  we  believe,  that  can  relatively 
show  so  marked  a  progress  and  as  large  gains. 

The  Union  Central  retains  its  place  as  sixth  in  rank  in  amount  of 
new  business  written  in  1896,  the  exact  amount  being  $30,187,212,  an 
increase  over  the  previous  year  of  $3,509,806.  The  total  insurance 
in  force  at  the  end  of  the  year  was  $93,898,215  ;  and  total  number  of 
policies,  52,955. 

An  examination  of  the  Statement  of  Assets  will  show  the  superior 
quality  of  the  securities.  The  company  owns  no  fluctuating  stocks 
or  bonds.  Over  77  per  cent,  or  $12,234,977.28  of  the  invested  assets 
are  loaned  on  First  Mortgages  on  Real  Estate,  and  have  been  made 
by  the  Executive  Committee  in  charge  with  great  care  and  under  the 
strict  requirements  of  the  Ohio  law,  which  permits  loans  on  real 
estate  security  to  be  made  at  only  one-half  of  the  value  of  the  prop¬ 
erty,  exclusive  of  all  buildings  and  improvements.  The  prompt  pay¬ 
ment  of  interest  upon  this  class  of  investments  during  the  entire 
thirty  years  of  the  Company’s  history,  and  the  comparatively  small 
amount  of  property  now  held  by  the  Company  secured  under  fore¬ 
closure,  have  proven  the  wisdom  of  its  selection. 

Cash  Loans  to  its  Policyholders  upon  the  policies  of  the  Company 
assigned  as  security,  increased  during  the  year  $254,113.78  ;  and  the 
total  amount  thus  invested  is  $1,648,716.33.  There  can  be  no  better 
asset,  the  loan  upon  any  Policy  always  being  well  within  the  reserve- 
value.  The  interest,  too,  upon  these  loans  is  generally  promptly 
met,  with  few  cases  of  default. 

The  Total  Assets  of  the  Company  on  December  31  were  $16,529,- 
860.77 — a  gain  over  the  previous  year  of  almost  $2,000,000. 

The  Liabilities,  calculated  upon  the  highest  standard  of  valuation 
— Actuaries  Four  Per  Cent — amounted  to  $14,229,680.35 — showing  a 
ratio  of  Assets  to  Liabilities  of  116  ;  and  a  Gross  Surplus  of  $2,300,- 
180.42. 

The  Rate  of  Interest  actually  earned  and  collected  during  the  year 
1896  by  the  Union  Central  on  its  Total  Assets  at  the  beginning  of  the 
year  was  6.8  per  cent;  while  the  Interest  Realized  upon  Invested 
Assets  of  the  Company  at  the  beginning  of  the  year  was  7.1  per  cent. 

The  Interest  Receipts,  as  shown  by  the  annexed  statement 
amounted  to  nearly  $1,000,000 — a  gain  over  the  prior  year  of  $140,- 
061. 54,  and  sufficient,  as  in  the  previous  year,  to  pay  all  Death  Claims 
and  Maturing  Endowments,  and  with  an  amount  remaining,  exceed¬ 
ing  all  taxes,  licenses,  fees,  real  estate  and  loan  expenses. 

The  Dividends  paid  to  participating  Policyholders  during  the  year 
amounted  to  $153,254.37,  and  included  the  sum  of  $63,980.25  paid  as 
accumulations  upon  maturing  Life  Rate  Endowment  Policies.  The 
total  amount  paid  and  returned  to  Policyholders  was  $1,349,511.94. 

The  Death  Claims  paid  by  the  Company  in  1S96  were  only 
$32,706.31  in  excess  of  the  amount  paid  in  1895,  the  Ratio  of  Losses 
Paid  being  only  0.72  per  cent  of  the  mean  amount  at  risk.  The  aver¬ 
age  rate  of  all  companies  reporting  to  the  Ohio  Insurance  Depart¬ 
ment  for  the  year  1895  was  1.34  per  cent — the  favorable  showing  of 
the  Union  Central  furnishing  evidence  of  the  careful  selection  of  its 
risks.  The  Low  Mortality  of  the  Company  and  the  High  Rate  of 
Interest  Realized,  have  been  its  marked  characteristics  for  many 
years. 

The  usual  annual  examination  of  the  Company,  as  required  by  law, 
was  made  during  the  year  by  the  Superintendent  of  the  Ohio  Insur¬ 
ance  Department  and  his  assistants. 


The  Vice-President  of  the  Niagara  Fire  Insurance  Company 
announces  the  appointment  of  Mr.  W.  L.  Steele,  of  Madison,  Wis., 
as  Assistant  Manager  of  the  Western  Department.  This  selection 
and  appointment  is  the  result  of  mature  deliberation  and  conference 
with  Manager  Blackwelder.  Mr.  Steele  is  no  stranger,  having  served 
the  company  for  several  years  as  Special  Agent.  It  is  believed  that 
this  addition  to  the  executive  staff  will  aid  materially  in  handling  the 
company’s  business  in  the  Western  Department  and  afford  better 
opportunity  for  getting  acquainted  with  the  agents  and  patrons,  thus 
promoting  the  efficiency  of  the  service. 


The  office  of  the  Western  Department  of  the  Niagara  Fire  Insur¬ 
ance  Company  of  New  York  has  been  removed  to  the  Manhattan 
Building,  No.  315  Dearborn  street,  Chicago,  where  the  friends  of 
Manager  J.  S.  Blackwelder  will  always  receive  a  cordial  welcome. 
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THE  NATIONAL  SURETY  COMPANY. 

Organized  under  the  laws  of  the  State  of  Missouri ;  has  a  paid-up 
capital  of  #350,000.  The  following  is  its  financial  statement  for  the 


year  ending  December  31,  1896  : 

Financial  Statbmbnt,  Dec.  31,  1896. 

Income . #229,631  89  Disbursements . .  #186,68945 

Balance .  42,943  44 

#229,631  89  #229,631  89 

Assets .  #537,706  43  General  Liabilities .  #34,95i  67 

Stockholders’  Capital .  350,000  00 

Reserve . . . 92,745  57 

Undivided  Surplus  .  60,009  19 

#537,706  43  #537,706  43 


A  new  company  with  the  same  name  is  being  organized  under 
the  laws  of  the  State  of  New  York,  with  a  paid-in  capital  of  #500,000, 
subscribed  and  paid  in  at  200  per  cent,  thereby  producing  a  surplus 
of  #500,000. 

The  new  company  takes  over  and  absorbs  the  business  and  assets 
of  the  Missouri  company  on  the  basis  of  allowing  1 1 5  per  cent  for 
the  stock  of  the  Missouri  company  ;  payment  for  the  same  to  be 
made  in  shares  of  the  new  company  at  the  rate  of  200  per  cent. 

The  New  York  organizers  of  the  New  York  company  caused  a 
most  exhaustive  examination  to  be  made  of  the  assets,  books  and 
affairs  generally  of  the  Missouri  company,  and  as  a  result  it  was 
found  that  the  company  had  been  well  managed  and  that  it  was 
doing  an  extensive  and  profitable  business;  the  allowance  of  115 
per  cent  for  the  stock  of  the  Missouri  company  was  the  result  of  such 
examination. 

The  entire  assets  of  the  Missouri  company  will  be  transferred  to 
the  new  company.  They  consist  chiefly  of  Government  and  other 
negotiable  bonds  and  cash,  the  whole  as  passed  upon  and  accepted 
by  such  expert. 

The  Missouri  company  has  offices  and  general  agencies  at  St. 
Louis,  Chicago,  Detroit,  Cincinnati,  Cleveland,  Rochester,  New 
York,  Philadelphia,  Washington,  Atlanta,  Louisville,  Little  Rock, 
Omaha,  St.  Paul,  Minneapolis,  Denver  and  San  Francisco,  to  which 
number  others  will  be  added  when  the  new  company  is  ready  for 
business,  which  will  be  about  May  1st,  1897. 

The  business  of  the  new  company  will  be  similar  to  that  of  the 
Missouri  company,  and  will  be  confined  to  the  purposes  named  in 
Subdivision  4  of  Sec.  70,  Ch.  690,  of  “The  Insurance  Law”  of  the 
State  of  New  York,  viz.,  Guaranteeing  the  fidelity  of  individuals; 
guaranteeing  the  performance  of  all  kinds  of  contracts  ;  guarantee¬ 
ing  the  execution  of  trusts;  guaranteeing  the  payment  of  Govern¬ 
ment  duties,  and  becoming  surety  in  all  court  proceedings,  etc. 

The  new  company  is  being  organized  on  a  purely  business  basis  ; 
no  promotion  or  establishment  expenses  will  be  incurred,  and 
economy  of  management  will  be  the  order  of  the  day.  There  will 
be  no  salaried  officers  who  are  not  experienced  men  in  the  surety 
business.  No  stock  is  being  issued  to  any  one  at  a  lower  rate  than 
200  per  cent,  this  being  the  price  to  one  and  all. 

The  incorporators  of  the  National  Surety  Company  are  as  fol. 
lows:  Hon.  John  A.  McCall,  president  New  York  Life  Insurance 
Co.,  New  York;  Hon.  Wm.  B.  Hornblower,  Ilornblower,  Byrne, 
Taylor  &  Miller,  attorneys,  N.  Y.  ;  Hon.  J.  McD.  Trimble,  gen¬ 
eral  counsel  K.  C.  P.  &  G.  R.  R.,  Kansas  City,  Mo.  ;  Chas.  A. 
Dean,  Esq.,  vice-president  National  Surety  Co.  of  Missouri;  Hon. 
Chas.  S.  Fairchild,  ex-Secretary  of  the  Treasury  of  the  United 
States;  Hon.  Perry  Belmont,  ex-Congressman  and  ex-U.  S.  Min¬ 
ister  to  Spain,  N.  Y. ;  Anthony  N.  Brady,  Esq.,  capitalist,  Albany 
and  New  York;  Hon.  Roswell  P.  Flower,  ex-Governor,  State  of 
New  York;  Hon.  Frederic  R.  Coudert,  receiver  Union  Pacific 
Railway  Co.,  New  York;  Robt.  A.  Chesebrough,  Esq,,  president 
Chesebrough  Mfg.  Co.,  New  York  ;  H.  E.  Huntington,  Esq.,  Southern 
Pacific  Co.,  San  Francisco,  Cal. ;  Hon.  J.  W.  Hinkley,  president 
Poughkeepsie  City  and  Wappinger  Falls  R.  R. ;  Jas.  A.  Blair,  Esq., 
Blair  &  Co.,  bankers,  New  York;  Richard  Delafield,  Esq.,  vice- 
president  National  Park  Bank,  New  Y ork  ;  Myron  T.  Herrick,  Esq., 
president  Society  for  Savings,  Cleveland,  O.  ;  Hon.  Henry  C.  Payne, 
Milwaukee,  Wisconsin  ;  S.  R.  Shipley,  Esq.,  president  Provident 
Life  and  Trust  Co.,  Philadelphia,  Pa.  ;  Frederic  Bronson,  Esq., 
capitalist,  New  York;  George  J.  Gould,  Esq.,  New  York;  B.  P. 
Cheney,  Esq.,  Boston,  Mass.  ;  Chas.  R.  Flint,  Esq.,  Flint,  Eddy  & 
Co.,  South  American  merchants,  N.  Y.  ;  J.  Edward  Simmons,  Esq., 
president  Fourth  National  Bank,  New  York;  Sir  William  C.  Van 
Horne,  K.  C.  M.  G.,  president  Canadian  Pacific  Railway;  Hon.  R. 
Wilson  Smith,  Mayor  of  the  City  of  Montreal,  Canada;  Stewart 
Browne,  Esq.,  New  York  Life  Insurance  Co.,  New  York;  Hon. 
Richard  Olney,  ex-Secretary  of  State;  T.  Jefferson  Coolidge,  presi¬ 
dent  Old  Colony  Trust  Co.,  Boston. 


BRITISH  AMERICA  ASSURANCE  COMPANY. 

SIXTY-THIRD  ANNUAL  MEETING. 

At  the  annual  meeting  of  the  shareholders  of  the  British  America 
held  in  Toronto,  the  president,  Hon.  Geo.  A.  Cox,  occupied  the 
chair,  and  Mr.  P.  H.  Sims,  who  was  appointed  to  act  as  secretary, 
read  the  following  annual  report : 

The  directors  have  pleasure  in  submitting  herewith  the  financial 
statement  of  the  company  for  the  year  ending  31st  December,  1896. 

The  premium  income  shows  a  moderate  decrease  compared  with 
the  figures  of  the  preceding  year.  This  is  attributable  to  the  reduc¬ 
tion  in  insurance  values  consequent  upon  the  disturbance  in  general 
business,  caused  by  the  presidential  election  in  the  United  States, 
and  to  the  reduced  volume  of  business  transacted  in  the  Marine  and 
Inland  Departments. 

The  profit  shown  on  the  year’s  business  is  #61,271.79,  and,  after 
providing  for  two  half-yearly  dividends  at  the  rate  of  7  per  cent  per 
annum,  the  reserve  fund  of  the  company  has  been  increased  to 
#528,883.84.  The  amount  estimated  as  necessary  to  cover  liability 
on  unexpired  policies  has,  owing  to  the  smaller  business  trans¬ 
acted,  been  reduced  #11,101.41,  and  the  net  surplus,  over  capital  and 
all  liabilities,  shows  an  increase  for  the  year  of  #19,873.20. 

The  directors  desire  to  express  their  appreciation  of  the  services 
of  the  officers  and  agents  of  the  company  during  the  past  year. 

SUMMARY  OF  FINANCIAL  STATEMENT. 


Premium  income,  less  reinsurances .  #1,482,080  94 

Interest  account .  43,624  08 


Total  income .  #1,525,705  02 

Losses  incurred .  950,183  33 

Expenses  of  management,  including  commissions, 

taxes  and  other  charges .  514,249  90 


#1,464,433  23 

Dividends  to  shareholders .  52,500  00 


Total  assets .  #1,436,958  84 

Total  liabilities  (including  capital  stock) .  908,075  00 

Reserve  fund .  #528,883  84 

Cash  capital .  750,000  00 


Security  to  policyholders .  #1,278,883  84 


The  president,  in  moving  the  adoption  of  the  report,  said:  “I 
desire  to  add  a  few  words  concerning  the  business  of  the  company 
during  the  past  year.  The  three  preceding  annual  reports  I  have 
had  the  honor  of  submitting  to  the  shareholders  have  in  each  case 
shown  an  increase  in  the  premium  income  of  the  company  ;  this  year, 
however,  has  been  an  exception  to  the  rule,  there  has  been  a  falling 
off — though  not  a  serious  one — some  #25,000,  as  compared  with  the 
business  of  the  year  1895. 

As  you  are  aware,  a  large  proportion  of  our  revenue  is  derived 
from  our  agencies  in  the  United  States,  and  I  need  scarcely  remind 
you  that  during  the  closing  months  of  1896  the  disturbed  state  of 
political  and  financial  affairs  had  a  marked  effect  upon  the  general 
trade  of  the  country.  Owing  to  the  nature  of  the  main  questions  at 
issue  between  the  two  political  parties  in  the  recent  presidential 
election,  business  interests  were  affected  to  probably  a  greaterextent 
than  in  any  previous  contest.  The  volume  of  trade  showed  a  seri¬ 
ous  diminution  in  almost  every  branch,  particularly  in  the  amount 
of  importations  and  the  product  of  manufactories.  As  a  natural 
result,  insurable  values  were  materially  diminished,  and  the  premium 
income  of  fire  insurance  companies  generally  doing  business  in  the 
United  States  shows  a  corresponding  falling  off.  I  may  say  here, 
that  while  it  is  to  be  regretted  that  the  revival  in  trade  which  it  was 
anticipated  would  set  in  after  the  questions  at  issue  had  been  settled 
by  the  popular  vote  has  not  yet  materialized  to  any  appreciable  extent, 
it  is  gratifying  to  note  that  there  is  a  growing  feeling  of  confidence  in 
financial  circles,  which  may  be  regarded  as  the  first  essential  to  a 
return  of  commercial  and  industrial  prosperity.  It  is  certainly  a 
matter  of  congratulation  that  we  have  passed  through  this  period  of 
depression  without  that  increase  in  the  fire  losses  of  the  country 
which  frequently  accompanies  such  conditions,  and  that  a  very  satis¬ 
factory  profit  has  been  realized  upon  our  United  States  business. 

In  the  Canadian  fire  department  I  am  pleased  to  be  able  to  say 
that  our  premium  income  again  shows  a  moderate  gain  over  that  of 
the  year  1895,  as  well  as  a  profit  upon  the  year’s  transactions.  It  will 
be  gratifying  to  everyone  interested  in  the  company  to  note  that  the 
“  British  America  ”  is  attaining  in  the  field  of  fire  underwriting  in  the 
Dominion  that  position  which,  as  one  of  the  oldest  financial  institu¬ 
tions  in  the  country,  we  have  always  felt  it  should  occupy.  In  this 
connection  I  may  say — although  the  transaction  does  not  come  within 
the  year  now  under  review — that  we  have  recently  assumed  the  Cana¬ 
dian  business  of  the  Agricultural  Insurance  Company  of  Watertown, 
N.  Y.,  having  reinsured  all  its  outstanding  risks  in  Canada.  While 
the  amount  involved  is  not  large,  we  believe  that  this  will  bring  us 
some  additional  connections  which  may  prove  desirable  and  profit¬ 
able. 

Taken  as  a  whole,  our  fire  business  for  the  past  year  exhibits  very 
satisfactory  and  encouraging  results,  but  in  our  Marine  Department 
I  regret  to  say  the  losses  incurred  have  been  considerably  in  excess 
of  what  might  have  been  expected  from  the  conservative  lines  upon 
which  we  are  conducting  this  branch  of  our  business. 
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During  the  past  year  I  have  had  opportunities  of  visiting  some  of 
our  more  important  agencies,  and  I  have  been  most  favorably  im¬ 
pressed  with  the  representation  which  the  company  has  secured 
throughout  both  Canada  and  the  United  States.  I  feel  that  in  the 
managers  of  our  branch  offices,  our  corps  of  special  agents  or  inspec¬ 
tors,  as  well  as  in  the  local  agents  representing  us  in  the  cities  I  have 
visited,  we  are  fortunate  in  having  in  the  service  of  the  company 
men  possessing  in  an  eminent  degree  the  qualities  essential  to  suc¬ 
cess  in  the  business  in  which  we  are  engaged. 

The  vice-president,  Mr.  J.  J.  Kenny,  recorded  the  adoption  of  the 
report,  which  was  carried  unanimously,  and  a  vote  of  thanks  was 
passed  to  the  president,  vice  president  and  directors  for  their  serv¬ 
ices  during  the  past  year. 

At  a  meeting  of  the  directors  Hon.  Geo.  A.  Cox  was  elected 
president,  and  Mr.  J.  J.  Kenny,  vice-president. 


THE  WESTERN  ASSURANCE  COMPANY. 

FORTY-SIXTH  ANNUAL  MEETING  OF  SHAREHOLDERS. 

At  the  annual  meeting  of  the  shareholders  of  the  Western  in 
Toronto,  Hon.  Geo.  A.  Cox,  president,  occupied  the  chair,  and  Mr. 
C.  C.  Foster,  having  been  appointed  to  act  as  secretary  to  the  meet¬ 
ing,  read  the  following  annual  report  : 

In  presenting  the  annual  report  of  the  business  of  the  company  for 
the  year  ending  31st  December,  1896,  the  directors  have  pleasure  in 
stating  that,  while  there  has  been  a  falling  off  in  the  premium  receipts, 
the  revenue  account  shows  a  profit  on  the  year’s  transactions  of 
$119,708.43.  Out  of  this  two  half  yearly  dividends,  at  the  rate  of 
ten  per  cent  per  annum,  have  been  declared;  $5,752.38  has  been 
written  off  for  depreciation  in  securities,  and  the  balance  added  to 
reserve  fund,  which  now  amounts  to  $1,086,908.21. 

Owing  to  the  reduction  in  the  volume  of  business  transacted,  the 
amount  necessary  to  provide  for  running  off  the  liability  on  unex¬ 
pired  policies  is  $23,804.88  less  than  at  the  close  of  1895.  After 
making  provision  for  this  and  all  other  liabilities,  the  net  surplus 
has  been  increased  to  $316,252.34. 

The  directors  have  pleasure  in  acknowledging  the  efficient  serv¬ 
ices  of  the  officers  and  agents  of  the  company  during  the  past  year. 

SUMMARY  OF  FINANCIAL  STATEMENT. 

Total  cash  income .  $2,336,727  95 

Total  expenditure,  including  appropriation  for  losses 

under  adjustment .  2,217,019  52 

Balance .  $119,708  43 

Dividends  on  stock .  $100,000  00 

Total  assets .  2,324,427  18 

Reserve  fund .  1,086,908  21 

Cash  capital . 1,000,000  00 

Subscribed  capital .  1,000,000  00 

Security  to  policyholders .  3,086,908  21 

The  annual  report  of  the  directors  having  been  read,  the  president 
in  moving  its  adoption,  stated  that  he  was  pleased  to  be  able  to  say 
that  the  year  had  not  been  marked  by  any  serious  individual  losses 
such  as  he  had  had  to  refer  to  at  the  last  annual  meeting.  The  business 
of  the  company  had  been  carried  on  upon  the  same  lines  as  had  been 
followed  in  the  past,  and  the  results,  as  shown  in  the  statements  sub¬ 
mitted,  were,  he  thought,  upon  the  whole,  as  favorable  as  the  most 
sanguine  shareholder  could  have  anticipated,  bearing  in  mind  the 
prevailing  condition  of  general  business  throughout  the  continent 
during  the  year  1896.  The  comparatively  small  falling  off  in  the 
premium  income  of  the  company  was  such  as  might  naturally  have 
been  looked  for  under  the  circumstances.  An  amount  of  $5,752.38 
had  been  written  off  for  depreciation  in  securities,  which  was  neces¬ 
sary  to  bring  them  to  their  market  value  at  the  close  of  the  year,  and 
which  must  be  regarded  as  a  very  moderate  shrinkage  on  total  assets 
of  upwards  of  two  and  a  quarter  millions.  Briefly  speaking,  he  said 
that  the  figures  in  the  report  submitted  showed  that  while  the  com¬ 
pany  had  done  a  somewhat  reduced  volume  of  business,  there  had 
been  a  fair  margin  of  profit  on  the  year’s  transactions — as  shown  in 
the  revenue  account — and,  after  paying  the  usual  dividend  of  ten 
per  cent,  and  making  allowance  for  depreciation  in  securities,  there 
was  an  increase  in  the  reserve  fund  of  $14,000,  while  a  gain  of  close 
upon  $38,000  was  shown  in  the  net  surplus,  after  making  full  pro¬ 
vision  to  cover  the  liability  on  outstanding  risks.  These  results  he 
thought,  might  be  taken  without  further  comment  from  him,  as  satis¬ 
factory  proof  that  the  business  was  on  a  sound  footing,  and  that  the 
officers  and  agents  of  the  company  were  conducting  its  affairs  with 
due  regard  to  the  interests  of  shareholders,  and  at  the  same  time 
maintaining  for  the  “  Western”  the  position  it  has  long  held  in  the 
estimation  of  the  insuring  public. 

The  election  of  directors  for  the  ensuing  year  was  then  proceeded 
with,  and  resulted  in  the  unanimous  re-election  of  the  following 
gentlemen,  viz.,  Hon.  Geo.  A.  Cox,  Hon.  S.  C.  Wood,  Messrs. 
Robert  Beatty,  G.  R.  R.  Cockburn,  George  McMurrich,  H.  N.  Baird, 
W.  R.  Brock,  J.  K.  Osborne  and  J.  J.  Kenny. 

At  a  meeting  of  the  board  of  directors,  held  subsequently,  Hon. 
George  A.  Cox  was  re-elected  president,  and  Mr.  J.  J.  Kenny,  vice- 
president,  for  the  ensuing  year. 


THE  MUTUAL  LIFE  IN  GREAT  BRITAIN. 

It  is  just  ten  years  since  the  Mutual  of  New  York  made  its  entry 
into  Great  Britain,  being  led  in,  so  to  speak,  by  Mr.  D.  C.  Haldeman, 
who  took  the  management  of  the  branch  then  opened,  and  under 
whose  forceful  management  and  successful  guidance  the  British  busi¬ 
ness  of  this  colossal  company  has  since  remained.  What  a  record 
this  British  branch  is  able  to  exhibit  from  the  labors  of  a  brief  ten 
years  is  revealed  by  the  British  Bulletin  issued  by  the  company. 
Beginning  without  policyholders  and  without  connections  worth 
speaking  of,  the  Mutual  of  New  York  came  here  with  only  its  merits 
— and  Mr.  Haldeman.  The  merits  might  of  themselves  have  pro¬ 
voked  a  languid  interest,  but  the  merits  plus  Mr.  Haldeman  to 
urge  them  have,  even  for  a  company  of  the  power  and  attractions  of 
the  Mutual  of  New  York,  yielded  in  one  decade  results  of  extraordi¬ 
nary  success.  Not  only  is  the  company  bigger  and  stronger  by  the 
addition  of  the  influential  support  now  accorded  to  it  on  this  side, 
but  the  satisfaction  of  the  policyholders  whom  it  has  served  andcon- 
tinues  to  serve  so  well  in  the  old  country  reflects  luster  on  it  at  home. 
Until  recently,  no  separate  figures  showing  the  extent  of  the  British 
business  of  the  Mutual  of  New  York  have  been  available.  The  occa¬ 
sion,  however,  of  the  entry  into  a  second  decade  is  appropriately 
chosen  for  the  statement  as  to  the  present  attainments  in  the  United 
Kingdom.  For  1896,  and  the  outcome  of  ten  years’  working,  the 
revenue  was  .£331,189  12 s.  11  d.,  a  truly  amazing  sum,  larger  than 
the  total  annual  receipts  of  some  of  the  long  established  English  and 
Scottish  Life  offices  enjoying  the  highest  of  reputations.  That  the 
business  which  produces  this  royal  income  is  stable  and  not  ephem¬ 
eral  is  further  proved  by  some  remarkable  details  made  public  this 
month.  It  appears,  from  the  records  of  the  seven  years  terminated 
last  December,  that  the  average  ratio  of  renewal  of  the  previous 
year’s  premium  income  has  been,  from  1889  to  1896,  at  a  rate  exceed¬ 
ing  91  per  cent.  In  one  year  it  was  over  97  per  cent,  while  last  year 
it  was  over  95  per  cent,  which  latter  figure  about  represents  the 
experience  of  the  seven  years  as  a  whole.  This  steadiness  entirely 
proves  the  permanent  nature  of  the  business,  and  the  appreciative 
adhesion  of  the  English  policyholders,  now  that  the  company  is  so 
well  recognized  as  to  be  regarded,  thanks  to  the  tactful  energy  of  its 
British  branch,  almost  a  home  institution. 

All  things  indicate  that  the  Mutual  of  New  York  will  maintain  the 
position  secured  by  its  ten  years’ settlement  in  the  United  Kingdom. 
The  work  has  been  great  and  the  reward  adequate.  Indomitable 
and  strenuous  methods  with  ceaseless  persistence  have  compassed 
well-won  success,  a  success  which,  enviable  as  it  may  be  to-day,  is 
only  the  introduction  to  an  increased  measure  of  prosperity  to-mor¬ 
row.  The  company,  well-reported  of  previously  and  introduced  ten 
years  ago  by  a  worthy  ambassador,  did  not  come  as  an  enemy.  Its 
advent  was  that  of  a  courteous  competitor.  It  was  received  as  a 
friend,  even  though  for  some  time  it  was  a  stranger  within  the  gate. 
And  now,  all  honor  to  its  British  representative,  who  has  gained  the 
esteem  of  competitive  managers  even  to  the  extent  of  sharing  their 
hospitable  festivities,  it  is  practically  ‘‘one  of  us.”  This  attitude  of 
cordial  relationship  with  British  life  assurance  officials  and  the  hold 
the  company  is  acquiring  upon  the  educated  insuring  public,  seem  to 
guarantee  a  bright  and  long  future  for  the  Mutual  of  New  York  in 
the  United  Kingdom. — Post  Magazine. 


THE  COVENANT  MUTUAL  LIFE. 

Under  the  vigorous  push  of  our  energetic  friend  Louis  A.  Cerf, 
the  Covenant  Mutual  is  undergoing  transformation  from  the  slow 
coach  period  to  that  of  steam  and  electricity.  Instead  of  being 
regarded,  as  formerly,  as  a  type  of  ultra  conservatism,  it  is  now 
moving  to  the  forefront  of  animation  and  activity.  This  is  readily 
shown  by  a  comparison  of  the  results  of  1896  with  those  of  1895. 
The  fruitage  of  last  year  shows  increase  in  surplus,  twenty-four  per 
cent;  premium  income,  twenty-eight  per  cent;  number  of  policy¬ 
holders,  thirty  per  cent ;  insurance  in  force,  one  hundred  per  cent., 
and  business  written,  1000  per  cent,  the  exact  figures  in  the  latter 
item  being  $4,114,604  as  against  $388,624.  These  are  figures  that 
tell  their  own  story.  In  facilitating  the  new  work  of  the  company, 
its  policy  contracts  have  been  so  thoroughly  revised  as  to  include 
all  the  modern  improvements  and  advantages. 


The  Sun  Life  of  Canada  has  concluded  arrangements  to  com¬ 
mence  operations  in  New  Jersey,  Pennsylvania,  Maryland  and  the 
District  of  Columbia,  in  which  States  it  will  be  represented  by  the 
State  Insurance  Company,  which  does  a  large  trust  and  fire  insur¬ 
ance  business. 
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Mr.  John  S.  Gaffney  has  accepted  the  appointment  of  Inspector 
of  Agencies  for  the  Provident  Savings  Life  Assurance  Society  of 
New  York.  In  his  announcement  Mr.  Gaffney  says: 

The  Provident  is  essentially  a  policyholders’ company.  Its  present 
management  will  be  both  broad  and  progressive,  but  tempered  with  a 
conservatism  that  will  command  the  confidence  of  the  insuring  public, 
and  deserving  the  support  of  agents  seeking  a  company  that  will  have 
for  its  aim  the  best  interest  of  its  policyholders.  Successful  agents 
who  are  at  liberty  and  desiring  a  change  in  their  business  relations 
are  cordially  invited  to  address  the  undersigned  regarding  territory 
and  terms. 


The  resignation  of  the  president  of  the  United  States  Casualty 
Company,  Hon.  Benjamin  F.  Tracy,  has  been  followed  by  the  retire¬ 
ment  of  Hon.  John  A.  McCall  from  the  board  of  trustees. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Traders  Fire  Insurance  Company  of  Chicago,  Ill. 


Assets.  Dec. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $6,524  37 

Loans  on  Bonds  and  Mortgage .  232,850  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  1,246,379  25 

Amount  of  all  loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company ....  22,500  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  12,652  96 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  76,850  00 

Premiums  due  and  in  course  of  collection .  63,901  19 

All  other  admitted  Assets  detailed  in  statement  on  file  in 

this  office .  21,715  26 


31st,  1896. 


Total  Admitted  Assets 


$■.683,373  °8 


Liabilities. 

Losses  reported,  adjusted  and  unpaid . . .  $72,092  98 

Reserve  as  required  by  law..  .  473»36i  35 

Commissions,  Brokerage,  etc .  8,937  86 

All  other  claims . .  10,312  34 


Total  Liabilities 


564.704  53 


Surplus  as  regards  Policyholders .  $1,118,668  50 

Capital  Stock  paid  up .  $500,000  00 

Surplus  as  regards  Stockholders . 618,668  50 

Total  Income . 742,359  39 

Total  Expenditures . 676,930  07 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  66,326,91 3  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  573,099  00 

Premiums  received  on  Maryland  business  in  1896 .  5,209  85 

Losses  paid  in  Maryland  during  1896 .  3,260  35 

Losses  incurred  in  Maryland  during  1896 .  9  37 


State  of  Maryland,  Insurance  Department,  j 
Commissioner's  Office,  Annapolis,  February  13,  1897.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Traders  Fire  Insurance  Company  of 
Chicago,  Ill.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


The  preliminary  report  of  the  State  Commission  appointed  by 
Governor  Wolcott  to  examine  the  affairs  of  the  Massachusetts  Benefit 
Life  Association  of  Boston,  has  been  followed  by  a  change  in  the 
official  management,  the  president,  George  A.  Litchfield,  and  vice- 
presidents  Hibbard  and  Rand  having  withdrawn.  Mr.  Litchfield 
is  succeeded  by  John  H.  Rolker,  who  has  been  connected  with  the 
management  of  the  Association. 


The  Assurance  Company  of  America  is  the  name  of  a  new  organi¬ 
zation  to  take  over  the  business  of  the  Assurance  Lloyds,  and  has 
been  duly  licensed  by  the  Insurance  Department  at  Albany. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Lion  Fire  Insurance  Company  of  London,  England, 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . .  . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  secu¬ 
rities  . .  . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  collection ......  . . . 

Total  Admitted  Assets . . . 


Dec.  31st,  1896. 

$9,000  00 
392,100  00 

284,225  00 

10,600  53 

136,460  87 
59»848  19 

.  $692,234  59 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


Policyholders  in  such  States  (market  value) .  $198,062  50 

Liabilities  in  said  States .  47*9°7  23 

Surplus  over  said  liabilities . .  $150,155  27 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $5°,783  57 

Reserve  as  required  by  law .  . .  337,°°7  59 

All  other  claims .  .  11,01779 


Total  Liabilities 


398,808  95 


Surplus  as  regards  Policyholders .  $293,425  64 

Assets  not  admitted  as  above  stated .  150,155  27 


$443,580  91 

Surplus  as  regards  Stockholders .  $443,580  91 

Total  Income .  579>5T5  18 

Total  Expenditures .  536,27265 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  61,800,748  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  382,412  00 

Premiums  received  on  Maryland  business  in  1896 .  4,33°  85 

Losses  paid  in  Maryland  during  1896 .  7»3T3  54 

Losses  incurred  in  Maryland  during  1896 .  3,437  3° 


State  of  Maryland,  Insurance  Department,  / 
Commissioner’s  Office,  Annapolis,  February  12th,  1897.  v 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Lion  Fire  Insurance  Company  of 
London,  England,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


United  Firemen’s  Insurance  Company  of  Philadelphia, 

Pennsylvania. 


ASSETS. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  .... 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to  the 

Company  for  cash  actually  loaned  by  the  Company - 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . . . 

Bills  receivable,  not  matured,  taken  for  risks . 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office . 


Dec.  31,  1896. 

$146,350  00 
67°>5i9  94 

385,678  OO 
94,000  OO 

15,695  52 

67,745  28 
39’348  45 
492  47 

6,191  51 


Total  Admitted  Assets 


$1,426,021  1 7 


LIABILITIES. 

Losses  reported,  adjusted  and  unpaid .  $18,929  90 

Reserve  as  required  by  law .  888,209  70 

Due  and  accrued  for  salaries,  etc .  379  29 

Commissions,  brokerage,  etc .  ...  8,802  10 

All  other  claims .  .  7,131  49 


Total  Liabilities 


923,452  48 


Surplus  as  regards  Policyholders .  $502,568  69 

Capital  Stock  paid  up . $300,000  00 

Surplus  as  regards  Stockholders .  202,568  69 

Total  Income. . .  .  .  327,612  17 

Total  Expenditures . . .  289,325  71 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  68,035,191  57 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  444,527  00 

Premiums  received  on  Maryland  business  in  1896.... .  5,346  32 

Losses  paid  in  Maryland  during  1896 .  2,376  67 

Losses  incurred  in  Maryland  during  1896 . . .  2,228  81 


State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  United  Firemen’s  Insurance  Com¬ 
pany,  of  Philadelphia,  Pa.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Cotonmissioner. 
John  H.  Gildea,  Jr.,  Agent,  Room  2,  Merchants  Bank  Building. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


U.  S.  Branch  Scottish  Union  and  National  Insurance 
Company  of  Edinburgh. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage . _• . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . . . - .  . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company  . . . 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . .  . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . . . . . 

Premiums  due  and  in  course  of  collection . 


Dec.  31st,  1896. 

$52,650  80 
1,549,607  70 

981,801  59 
17  500  00 

41,405  72 

4i5,756  25 
276,234  04 


Total  Admitted  Assets 


$3,335,056  10 


Assets  Not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


Policyholders  in  such  States  (market  value) .  $346,062  50 

Liabilities  in  said  States .  3*6,743  25 

Surplus  over  said  liabilities .  $29>3I9  25 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $329*30°  3° 

Reserve  as  required  by  law .  3,453»489  96 

All  other  claims .  .  25,875  00 

Total  Liabilities. .. .  . . 


1,808,665  26 


Surplus  as  regards  Policyholders .  $1,526,390  84 

Assets  not  admitted  as  above  stated . . .  29,319  25 


$U 555.7*0  09 

Surplus  as  regards  Stockholders .  $I»555*7I°  °9 

Total  Income  ....  .  2,454,65351 

Total  Expenditures .  .  *,896,717  72 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  374,524.653  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  1,586,400  o0 

Premiums  received  on  Maryland  business  in  1896 .  *7,47*  57 

Losses  paid  in  Maryland  during  1896 .  14,120 

Losses  incurred  in  Maryland  during  1896 .  4,375  3  8 


State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Scottish  Union  and  National  Insur- 
bace  Company  of  Edinburgh,  to  December  31st,  >896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


March  20,  1897.] 
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£.  WIIKERSON.  President 


L.  A.  CERF.  vice  Preildent 


The  Covenant  Mutual 


UNDER  ITS 
REORGANIZATION 


Breaks  all  Records 


FORTY-FOURTH  ANNUAL  STATEMENT 
Oeceratwr  jist,  1896 

Assets . * . . . .  $437,270. 81 

UabtlUle*  . . . 387,173  02 

Surplus  t ...  $50,000  09 

PROGRESS— 1896 


J0Q0& 


24'fi 


• NEW  BUSINESS . Increased  over. 

'Written  lu  ISWJ-e-UlS.rCD  -rllien  fn  l»W  .«3&.<KM-  ijaln  over  IK»— *3.7*3,045 
•Thi.  I.  ih(  <*rge>i  ratio  ol  mcreoK  made  ty  »ny  company  10  ooe  year 

**SURPLUS. . . . »  Increased  over . 

•*7ht»  1*  the  larger  ratio  o(  ihc/com  oi  nnplni  wade  by  .oy  company  io  on.  year. 

Premium  Income . .  Increased  over .  2 SPA 

Insurance  In  Force . . . Increased  over  .  I00‘A 

1 M).  I.  tM-.r,9HU.SSK.I8  Jon.  I.  I >97 --*0.047.510.70  gain  over  l884-w4.OoaW).0a 

DBA  Ttl  CLAIMS . DECREASED  over.  .  3S2 

P»ld  tor  Oe»lh  Claim!  In  I  403.47.  to  IMW-WI.H04  07,  decr«*j«-,sa.OB»,tf) 

Total  Disbursements  to  Policy  Holders. . .  »i  Increased  over .  I6'j 

Number  of  Policy  Holders . (.increased  over. . . .  t, 3Q$ 

Ratio  of  Assets  to  Liabilities , . ........a. >  Increased  from  110  i  to  1 12 $ 


SOLICITORS 

Are  you  in  on  the  ground  floor? 

Or  are  vou  working  "under”  somebody  QrTio  is  ? 

A  rare  opportunity 

fqr  experienced  Insurance  men  who  can  furnish  undoubtedly  satisfactory 
-credentials  as  to  character,  Integrity  and  ability.  We  have  openings  for 

Ten  Managers 


In  ten  good  States. 


If  you  are  ripe 


for  a  contract  that  will  enable  you  to  make 

All  there  is  in  it 

Address,  L.  A.  CERF,  Vice  President 
Covenant  Mutual  Life  Insurance  Company.  St.  Louis. 
Uflkn  you  fcev*  m«b  the  N£W  Covenant  Mutual  policy  you  fcav«  aoi  ««ei*  THE  best  contract  bow  ottored. 


THIRTIETH  ANNUAL  STATEMENT 

OF  THE 

UNION  CENTRAL 

Life  Insurance  Company, 

OF  CINCINNATI,  O. 

FOR  THE  YEAR  ENDING  DECEMBER  31,  1896. 


ASSETS. 

Cash  on  hand  and  in  banks  .  ...  $  360,920  08 

First  Mortgage  Loans  on  Real  Estate,  12,234,977  28 


Home  Office  and  other  Real  Estate  .  522,917  57 

Cash  Loans  on  Company’s  Policies  .  1,648.716  33 

United  State  Bonds — market  value  .  11,025  00 

Premium  Notes  and  Loans  on  Poli¬ 
cies  in  force .  855,063  86 

Agents’  Balances  and  Cash  Obliga¬ 
tions  .  225,091  65 

Net  Deferred  and  Unreported  Pre¬ 
miums  .  I97>793  76 

Interest  and  Rents  due  and  accrued,  473-355  24 


Gross  Assets,  Dec.  31,  1896  .  .  $16,529,860  77 


LIABILITIES. 

Reserve  Fund,  at  Four  per  cent.,  and  all  other 


Obligations . $14,229,680  35 

Gross  Surplus  Four  per  cent.  Standard . $  2,300,180  42 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Provident  Life  and  Trust  Company  of  Philadelphia, 

Assets.  Dec.  31,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $1,995,162  64 

Loans  on  Bond  and  Mortgage .  .  . .  11,440,167  87 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  .  12,321,260  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com- 

Pan>' .  4»7xi!552  43 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities . .  366,69304 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . .  744849  09 

Premiums  due  and  in  course  of  collection .  708,474  38 

Premium  Notes  in  force . . .  18,616  83 

Total  Admitted  Assets . . .  . . .  #3*1636,776  28 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $114,843  89 

Reserve  as  required  by  law .  ....  27,341,129  00 

Unpaid  Dividends .  60,781  27 

Premiums  paid  in  advance . . .  142,409  53 

Amount  due  and  accrued  on  account  of  salaries .  716  84 

All  other  Claims  .  *55.5*3  00 

Total  Liabili ties  .....  .....  ......  . . . .  27,813  393  53 

Surplus  as  regards  Policyholders . . .  #3,823,382  75 

T otal  Income .  ...  5,726,813  50 

Total  Expenditures . .  .  .  3,773,787  53 

36,291  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  113,054,246  00 

214  Policies  written  in  Maryland  during  the  year  1896..., .  711,934  00 

Premiums  received  on  Maryland  business  in  1896 .  287,287  40 

Losses  paid  in  Maryland  during  1896 .  25,350  00 

Losses  incurred  in  Maryland  during  1896 .  24,350  00 

State  of  Maryland,  Insurance  Department,  1 
Commissioner's  Office,  Annapolis,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Provident  Life  and  Trust  Company  of 
Philadelphia,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 

Walker  &  Taylor,  General  Agents,  Fidelity  Building,  Baltimore,  Md. 


RECEIPTS. 

Premiums . $  3,326,175  38 

Interest  and  Rents .  989,524  58 


96 


DISBURSEMENTS. 

Death  Claims,  Matured  Endowments, 

Dividends,  and  all  other  payments 

to  Policyholders . $1,349,511  94 

Commissions,  Taxes,  and  all  other 

disbursements .  1,052,723  19 —  $2,402,235  13 

POLICY  ACCOUNT. 

Total  number  of  Policies  in  force .  52,955 

Total  Amount  Insured .  93,898,215  00 

Policies  Issued  and  Revived  in  1896  — 13,186— In¬ 
suring  . $30,187,212  00 

GAINS  IN  1896. 

Gain  in  Income  . $  355>5°4  22 

Gain  in  Interest  Receipts .  140,061  54 

Gain  in  Surplus .  429,918  30 

Gain  in  Membership .  2,839 

Gain  in  Assets .  1,974,572  14 

Gain  in  Amount  of  Insurance .  9,647,937  00 

Gain  in  Amount  of  New  Business  Written  ....  3,509,806  00 


OFFICERS. 

JOHN  M.  PATTISON,  R.  S.  RUST, 

President.  Vice-President. 

E.  P.  MARSHALL,  J.  R.  CLARK, 

Secretary  and  Actuary.  Treasurer. 

W.  L.  DAVIS,  Cashier. 

CLARK  W.  DAVIS,  M.  D.,  JOHN  L.  DAVIS,  M.  D., 
Medical  Directors. 

RAMSEY,  MAXWELL  &  RAMSEY,  Counsel. 

M.  W.  TORREY,  Assistant  Actuary. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OP  THE 


Equitable  Life  Assurance  Society  of  the  United  States, 

of  New  York. 


Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 
Company,  less  amount  of  encumbrance  thereon  ....  $42,758,629  31 

Loans  on  Bond  and  Mortgage .  32,021,426  97 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value)  .  98,028,448  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com¬ 


pany . .  11,723,700  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities .  .  345,904  53 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . .  11,262,939  63 

Premiums  due  and  in  course  of  collection .  4,778,192  00 

All  other  admitted  Assets  detailed  in  statement  on  file 

in  this  office  .  . .  172,992  05 


Total  Admitted  Assets 


$201,092,232  49 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of  Policy¬ 
holders  in  such  States  (market  value) .  ’4*363,904  00 


Liabilities. 
Losses  reported,  adjusted  and  unpaid. 

Reserve  as  required  by  law . 

Unpaid  dividends  due  Policyholders.. 
Total  Liabilities .  . 


$215,456,136  49 

$1,630,464  23 
158,987,072  co 
110,876  00 

.  160,728,412  23 


Surplus  as  regards  Policyholders .  $54,727,724  26 

Total  Income .  $45,011,058  38 

Total  Expenditures .  30,004,422  01 

293,719  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  915,102,070  00 

6 1 2  Policies  written  in  Maryland  during  the  year  1896 .  2  403,705  co 

Premiums  received  on  Maryland  business  in  1896...  .  371,608  68 

Losses  paid  in  Maryland  during  1896 .  87,853  00 

Losses  incurred  in  Maryland  during  1896 .  98,803  00 


State  of  Maryland,  Insurance  Department,  ( 
Commissioner's  Office,  Annapolis,  1897.  j 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Equitable  Life  Assurance  Company  of  the 
United  States,  of  New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Berkshire  Life  Insurance  Company  of  Pittsfield,  Mass. 


Assets.  Dec.  31,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon.. .  $467,674  96 

Loans  on  Bond  and  Mortgage .  .  4,865,217  12 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  1,060,712  50 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Company  290,909  11 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 


Securities .  109,829  70 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . . .  447,672  62 


Premiums  due  and  in  course  of  collection .  171,956  14 

Premium  Notes  .  103*319  44 

Total  Admitted  Assets . . . 

Less  Credit  balance . . . . 


Liabilities. 

Losses  reported,  adjusted  and  unpaid . .  #43*873  73 

Unpaid  Dividends  due  Policyholders .  494  04 

Premiums  paid  in  advance .  5*475,58 


$7*5I7*39I  49 
9.238  75 
$7*508,052  74 


Total  Liabilities .  .  49*84335 

Surplus  as  regards  Policyholders . . .  #7*458,209  39 


Total  Income .  $2,014,83209 

Total  Expenditures .  1,506,975  51 

16,706  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  43,268,435  00 

39  Policies  written  in  Maryland  during  the  year  1896 .  123,000  00 

Premiums  received  on  Maryland  business  during  the  year  1896 .  30,808  20 

Losses  paid  in  Maryland  during  1896 .  16,620  00 

Losses  incurred  in  Maryland  during  1896 . .  16,620  00 


State  of  Maryland,  Insurance  Department,  | 
Commissioner's  Office,  Annapolis,  February,  1897.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Berkshire  Life  Insurance  Company  of 
Pittsfield,  Mass.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


John  Hancock  Mutual  Life  Insurance  Company  of 


Boston,  Mass. 

Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value)  . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com¬ 
pany .  . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  . 

Premiums  due  and  in  course  of  collection ....  . 

Premium  Notes .  . 

Loans  on  Company's  Policies.. . .  . 

All  other  Admitted  Assets  detailed  in  statement  on  file 
in  this  office . 


Dec.  31st,  1896. 

$Ti443>712  55 
1,899.304  37 

4, .84, 595  62 


178,000  OO 

128,008  33 

378,702  49 
249,497  18 
77,23.  78 
319,486  48 

8,496  20 


Total  Admitted  Assets .  #8,867,035  00 

Less  Agents’  Credit  Balances.  . . . .  12,681  18 


Liabilities. 


#8*854.353  82 


Losses  reported,  adjusted  and  unpaid .  $36,732  02 

Reserve  as  required  by  law . .  7*970,301  00 

Agents'  Cash  Bonds  . . .  7,922  12 

Unpaid  dividends  due  Policyholders .  20,763  62 

Amount  due  and  accrued  on  account  of  Salaries,  etc. . . .  65,610  47 

All  other  Claims .  68,62634 


Total  Liabilities 


8,169,955  57 


Surplus  as  regards  Policyholders .  $684,398  25 

Total  Income .  $5*627,024  62 

Total  Expenditures .  4,521,192  65 

Industrial,  835,351  Policies  in  force  in  United  States  on  31st  Dec.,  1896  105,640,047  00 

Ordinary,  14,684  Policies  in  force  in  United  States  on  31st  Dec.,  1896.  29,455,225  00 

Industrial,  9,067  Policies  witten  In  Maryland  during  the  year  1896 ... .  1,025,934  00 

Regular,  19  Policies  written  in  Maryland  during  the  year  1896 .  32,000  00 

Premiums  received  on  Maryland  business  in  1896 .  75, 100  02 

Losses  paid  in  Maryland  during  1896 — Industrial .  18,258  00 

Losses  paid  in  Maryland  during  1896 — Regular .  4*192  00 

Losses  incurred  in  Maryland  during  1896 — Industrial .  18,258  00 

Losses  incurred  in  Maryland  during  1896— Regular .  4,192  00 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner's  Office,  Annapolis,  February,  1897.  > 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  John  Hancock  Mutual  Life  Insurance 
Company  of  Boston,  Mass.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


New  England  Mutual  Life  Insurance  Company  of 
Massachusetts, 


Assets. 


Dec.  31,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 
Company,  less  amount  of  encumbrance  thereon  ....  $1,922,932  53 

Loans  on  Bond  and  Mortgage . .  5*308,964  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  14,390,06018 

Amount  of  all  loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com¬ 
pany .  U533,376  74 

Interest  due  and  accrued  on  Stocks,  Bonds,  and  other 

Securities .  269,964  29 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  778,314  86 

Premiums  due  and  in  course  of  collection .  280,590  68 

Premium  Notes .  653,786  87 

Loans  on  Company’s  Policies .  759, 983  93 

All  other  Admitted  Assets  detailed  in  statement  on  file 

in  this  office .  12,930  75 

Total  Admitted  Assets . 


$25,910,904  83 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $105,040  00 

Reserve  as  required  by  law .  23,594,476  43 

Amount  of  distribution  due  Policyholders . . .  125,439  49 

Total  Liabilities . . .  23,824,95592 

Surplus  as  regards  Policyholders . .  $2,085,948  91 


Total  Income .  #4-455, 701  °4 

Total  Expenditures .  .  3.766.926  24 

35,919  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  99,996,092  00 

89  Policies  written  in  Maryland  during  the  year  1896 .  301,018  00 

Premiums  received  on  Maryland  business  in  1896  .  45,552  75 

Losses  paid  in  Maryland  during  1896 .  .  19,566  co 

Losses  incurred  in  Maryland  during  1896 .  19,566  00 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  February,  1897.  > 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  New  England  Mutual  Life  Insurance 
Company  of  Massachusetts,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


March  20,  1897.] 


BALTIMORE  UNDERWRITER. 
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STATEMENT  SHOWING  THE  CONDITION  OF 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


The  Prudential  Insurance  Company  of  America, 
of  Newark,  New  Jersey. 


U.  S.  Branch  of  the  Norwich  Union  Fire  Insurance 
Society  of  Norwich,  England, 


Assets. 


Dec.  31,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  £2,850,476  64 

Loans  on  Bond  and  Mortgage .  8,410,080  21 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  6,652,441  15 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities .  222,034  30 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  928,899  57 

Premiums  due  and  in  course  of  collection .  368,773  98 

Premium  Notes . .  .  19,56787 

Loans  on  Company's  Policies .  76,628  82 

All  other  Admitted  Assets  detailed  in  statement  on  file 

in  this  office .  12,925  41 


Total  Admitted  Assets 


£i9,54i,827  95 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $69,585  97 

Reserve  as  required  by  law .  15»4°5»312  00 

Unpaid  Dividends  due  Policyholders .  649  47 

Premiums  paid  in  advance .  8,257  33 

Amount  due  and  accrued  on  account  of  bonuses  and 

medical  fees .  14,229  25 

All  other  Claims .  9*677  00 


Total  Liabilities. . .  15,507,701  02 

Surplus  as  regards  Policyholders..  .  . .  £4,034,126  93 

Total  Income .  $14,153,445  53 

Total  Expenditures .  IO»533»692  36 

Ordinary,  35,807  Policies  in  force  in  United  States  on  31st  Dec.,  1896.  41,422,845  00 

Industrial,  2,437,251  Policies  in  force  in  U.  States  on  31st  Dec.,  1896,  279,030,638  00 

Ordinary,  72  Policies  written  in  Maryland  during  the  year  i8y6 .  70*817  00 

Industrial,  19,602  Policies  written  in  Maryland  during  the  year  1896..  1,931,761  00 

Premiums  received  on  Maryland  businsss  in  1896 . .  259,866  30 

Losses  paid  in  Maryland  during  1896 .  81,372  47 

Losses  incurred  in  Maryland  during  1896 . 81,715  97 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  February,  1897.  J 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Prudential  Insurance  Company  of  America, 
to  December  st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Assets. 

Loans  on  Bonds  and  Mortgage . . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 

Interest  due  and  accrued  on  Stocks  Bonds  and  other 

securities . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection .  . 

AH  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office  . . . 


December  31st,  1896. 
£40,000  00 

1,579-556  25 

150  00 

235,533  34 
145,736  64 


17  67 


Total  Admitted  Assets 


£2,001,013  90 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


Policyholders  in  such  States  (market  value)., .  £228,965  00 

Liabilities  in  said  States . .  II7»393  71 


Surplus  over  said  Liabilities .  £111,671  29 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  £144,890  17 

Reserve  as  required  by  law .  1,058,490  82 

All  other  claims .  34,681  80 


Total  Liabilities . . .  1,238,062  79 

Surplus  as  regards  policyholders  in  the  United  States .  762,951  11 

Assets  not  admitted  as  above  stated .  111,671  29 

Total  Assets  in  the  United  States .  £651,279  82 

Capital  Stock  paid  up .  £200,000  00 

Surplus  as  regards  Stockholders .  451,279  82 

Total  Income .  1,593,281  09 

Total  Expenditures .  1,410,264  22 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  226,170,082  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  3*559*230  00 

Premiums  received  on  Maryland  business  in  1896 .  34.161  26 

Losses  paid  in  Maryland  during  1896 .  ..  .  18,592  79 

Losses  incurred  in  Maryland  during  1896 .  . . . .  14,694  76 


State  of  Maryland,  Insurance  Department,  f 
Commissioner’s  Office,  Annapolis,  Febuary  nth,  1897  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Norwich  Union  Fire  Insurance 
Company,  of  Norwich,  Eng.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBER  T  KURTZ,  Insurance  Commissioner. 
M.  Warner  Hewes  &  Son,  Resident  Agents,  Baltimore,  Md. 


STATEMENT  SHOWING  THE  CONDITION  OF  I  HE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


United  States  Life  Insurance  Company  of  New  York. 


Franklin  Fire  Insurance  Company  of  Philadelphia,  Pa. 


Assets.  Dec.  31,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $456,700  00 

Loans  on  Bond  and  Mortgage . 4,379,050  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  1,514,23208 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Company  73*645  58 
Interest  due  and  accrued  on  Stocks,  Bonds,  and  other 

Securities .  85,452  87 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  196,852  28 

Premiums  due  and  in  course  of  collection .  194,147  48 

Loans  on  Company's  Policies .  381,131  00 

Total  Admitted  Assets .  £7,281,211  29 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


Policyholders  in  such  States  (market  value), .  $155,900  00 

Bills  receivable . . .  ...  9,66985 

Agents’  Debit  Balances .  17,230  27 


182,800  12 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $99*525  33 

Reserve  as  required  by  law . . 6,710,646  50 

Premiums  paid  in  advance . . .  3-921  38 

Due  and  accrued  for  Salaries,  etc .  15*889  59 

All  other  Claims .  .  .  2,930  00 

Total  Liabilities  .  . 


£7,464,011  41 


6,832,912  80 


Surplus  as  regards  Policyholders . .  £631,098  61 

Total  Income .  .  .  £1,444,957  71 

Total  Expenditures . . .  1,391,875  00 

I7*5I5  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  37*793*775  00 

45  Policies  written  in  Maryland  during  the  year  1896..  . .  .  121,070  00 

Premiums  received  on  Maryland  business  in  1896 .  34,i5l  73 

Losses  paid  in  Maryland  during  1896 . .  2,645  00 

Losses  incurred  in  Maryland  during  1896 . . .  5*275  00 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  February,  1897.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  United  States  Life  Insurance  Company  of 
New  York,  to  December  31st,  1896,  nowon  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bonds  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds, and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company ... 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  collection . 

Total  Admitted  Assets  . . 


Dec.  31st,  1896. 

£259,000  00 
217,008  00 

2,198,742  00 


267,500  00 

6,891  78 

92,810  43 
63,489  85 

.  $3,105,442  06 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  £26,987  70 

Reserve  as  required  by  law .  .  434*793  98 

All  other  Claims .  I»173,532  83 


Total  Liabilities  .  1,1 635, 314  51 

Surplus  as  regards  Policyholders . .  ....  .  .  £1,470,127  55 

Capital  Stock  paid  up .  400.000  00 

Surplus  as  regards  Stockholders . ...  1,070,127  55 

Total  Income. . . .  593,31522 

Total  Expenditures .  584,705  99 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 . 135,443,693  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  764,394  17 

Premiums  received  on  Maryland  business  in  1896 . .  7*337  51 

Losses  paid  in  Maryland  during  1896 .  .....  2,93670 

Losses  incurred  in  Maryland  during  1896  .  .  742  16 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  January  16,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Franklin  Fire  Insurance  Company 
of  Philadelphia,  Pa.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
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BALTIMORE  UNDERWRITER 


[March  20,  1 897 


ASHBRIDGE  &  COMPANY, 

INSURANCE. 

BALTIMORE,  MD.  No.  32  S.  HOLLIDAY  ST. 

REPRESENT  THE  FOLLOWING  FIRST-CLASS  COMPANIES 

Palatine  Insurance  Company  (Ltd.),  England, 

Sun  Insurance  Office,  England, 

Broadway  Insurance  Company,  New  York, 

Lloyds  Plate  Glass  Insurance  Company,  New  York. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Palatine  Fire  Insurance  Company  of  Manchester,  Eng. 

Assets.  Dec.  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . .  $2,006,485  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  319,364  95 

Premiums  due  and  in  course  of  collection . . .  399-756  76 


Total  Admitted  Assets  .  $2,725,606  71 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 

of  Policyholders  in  such  States  (market  value) .  $75*938  00 

Liabilities  in  said  States.. . . . .  52,959  97 

Surplus  over  said  Liabilities .  $22,978  03 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

Policyholders  in  such  States  (market  value) . .  $124,612  23 

Liabilities  in  said  States .  24,686  95 

Surplus  over  said  liabilities .  $99*925  28 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $2,238  12 

Reserve  as  required  by  law .  173,600  00 

Due  and  accrued  for  Salaries,  etc .  14,196  44 


Total  Liabilities .  190,034  56 


Surplus  as  regards  Policyholders  .  $347*671  51 

Assets  not  admitted  as  above  stated .  99*925  28 


$447»596  79 

Capital  Stock  paid  up. ....  .  $250,000  00 

Surplus  as  regards  Stockholders .  197,596  79 

Total  Income . 419,090  57 

Total  Expenditures .  404,494  61 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  15,709,604  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896  .  ....  56,767  32 

Premiums  received  on  Maryland  business  in  1896 .  1,637  31 

Losses  paid  in  Maryland  during  1896 .  569  00 

Losses  incurred  in  Maryland  during  1896 . .  564  45 


State  of  Maryland,  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  February,  1897.  ) 

In  Compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Lloyds  Plate  Glass  Insurance  Company  of 
New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $259,035  61 

Reserve  as  required  by  law .  1,504,326  41 


Commissions,  Brokerage,  etc .  70,766  87 

All  other  claims .  35*030  01 


Total  Liabilities . . . . .  1,869,158  90 


Surplus  as  regards  Policyholders .  $856,447  81 

Assets  not  admitted  as  above  stated. ...  .  52,978  03 


$879,425  84 

Capital  Stock  paid  up .  $200,000  00 

Surplus  as  regards  Stockholders .  697,425  84 

Total  Income . 2,336,637  19 

Total  Expenditures .  2,290,609  61 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 . 283,309,148  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  1,304  387  00 

Premiums  received  on  Maryland  business  in  1896 .  .  14,485  64 

Losses  paid  in  Maryland  during  1896 . .  . .  4,084  47 

Losses  incurred  in  Maryland  during  1896 . .  684  47 


State  of  Maryland,  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  February  13th,  1897.  l 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Palatine  Fire  Insurance  Company 
of  Manchester,  Eng.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Broadway  Fire  Insurance  Company  of  New  York. 

Assets.  Dec.  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  $185,000  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . 925  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  63,763  69 

Premiums  due  and  in  course  of  collection .  30,000  00 

All  other  admitted  Assets  detailed  in  statement  on  file  in 

this  office . 629  31 


Farmers’  Fire  Insurance  Company  of  York,  Pa. 


ASSETS.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 
Company,  less  amount  of  encumbrance  thereon ....  ...  $44,200  00 

Loans  on  Bonds  and  Mortgage . . .  197,060  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  296,926  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company ....  19,000  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  .  5*458  05 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 79,410  97 

Premiums  due  and  in  course  of  collection .  41,526  68 

All  other  admitted  Assets  detailed  in  statement  on  file  in 

this  office .  7 7  50 


Total  Admitted  Assets 


$683,659  70 


liabilities. 

Losses  reported,  adjusted  and  unpaid .  $26,889  °7 

Reserve  as  required  by  law .  3*6,556  36 

All  other  claims .  16,081  49 


Total  Liabilities 


359.526  92 


Surplus  as  regards  Policyholders . . .  $324,132  78 

Total  Income .  385,333  44 

Total  Expenditures .  .  338,30c  41 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896. ....  ....  49,777,671  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 . .  1,500  567  00 

Premiums  received  on  Maryland  business  in  1896 .  16, 183  75 

Losses  paid  in  Maryland  during  1896 .  10,122  84 

Losses  incurred  in  Maryland  during  1896 .  6,690  06 


State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  January  16,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Farmers’  Fire  Insurance  Company 
of  York,  Pa.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Total  Admitted  Assets 


$280,318  00 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Liabilities. 

Losses  reported,  adjusted  and  unpaid  . .  $14,581  00 

All  other  claims . .  . . .  7,700  00 

Total  Liabilities .  22,281  00 


Surplus  as  regards  Policyholders .  $258,037  00 

Capital  Stock  paid  up .  $200,000  00 

Surplus  as  regards  Stockholders . .  58,03700 

Total  Income . 130,088  87 

Total  Expenditures .  238,792  25 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  29,797,621  co 

Losses  paid  in  Maryland  during  1896 .  3.198  09 

Losses  incurred  in  Maryland  during  1896 .  3**34  71 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Broadway  Fire  Insurance  Company,  of  New 
York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Lloyds  Plate  Glass  Insurance  Oompany  of  New  York. 

Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon.  .  $265,000  00 

Loans  on  Bonds  and  Mortgage . .  ....  20,000  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  184,321  38 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank  .  *7*694  35 

Premiums  due  and  in  course  of  collection .  50,690  34 


$S37,7°6  °7 


Atlas  Mutual  Insurance  Company  of  Boston,  Mass. 


Assets.  December  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) .  $85,375  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  secu¬ 
rities . 1,351  33 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . *5*560  18 

Premiums  due  and  in  course  of  collection .  24,032  70 

All  other  admitted  Assets  detailed  in  statement  on  file  in 

this  office .  15*539  36 


Total  Admitted  Assets, 


$141,858  57 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $10,674  7T 

Reserve  as  required  by  Saw .  .  70,703  55 

Cash  Dividend  to  Stockholders,  unpaid .  4.576  84 

All  other  claims . . . . .  5,67404 


Total  Liabilities .  .  91,529  14 


Surplus  as  regards  policyholders .  $5°»329  43 

Surplus  as  regards  Stockholders .  50,329  43 

Total  Income .  *73,360  98 

Total  Expenditures .  221,254  53 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  .  .  9,693,414  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  151,740  00 

Premiums  received  on  Maryland  business  in  1896 . . .  2,447  41 

Losses  paid  in  Maryland  during  1896 . . .  992  23 

Losses  incurred  in  Maryland  during  1896 .  1,492  23 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  February  12th,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Atlas  Mutual  Insurance  Company  of 
Boston,  Mass.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Total  Admitted  Assets, 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Hartford  Fire  Insurance  Company  of  Hartford,  Conn, 

Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $459,575  00 

Loans  on  Bonds  and  Mortgage .  i»375»5°°  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . .  . . .  ...  5,659,833  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Company 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank.  . . 

Premiums  due  and  in  course  of  collection .  1,091,613  65 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office .  . . . 

Total  Admitted  Assets .  $9,615,263  55 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 


$459,575 

00 

1.375.500 

00 

5,659,833 

00 

10,800 

oo 

25,181 

93 

99I,9I4 

44 

1,091,613 

65 

845 

53 

of  Policyholders  in  such  States  (market  value)... 
Liabilities  in  said  States  . 


$389,434  00 
252,999  86 


Surplus  over  said  Liabilities .  $136,434  14 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $524,648  56 

Reserve  as  required  by  law .  .  .  4,641,406  98 

All  other  claims .  71,250  00 

Total  Liabilities . . .  $5,237,305  54 

Surplus  as  regards  Policyholders .  .  $4. 377,95s  01 

Assets  not  admitted  as  above  stated.. . .  136,434  14 

$4»5I4»392  15 

Capital  Stock  paid  up . . .  1,250,00000 

Surplus  as  regards  Stockholders .  3,264,392  15 

Total  Income . .  6,156,49819 

Total  Expenditures . t  5,485,101  ao 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 . 788.511,325  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  3,732,176  00 

Premiums  received  on  Maryland  business  in  1896  .  47,024  19 

Losses  paid  in  Maryland  during  1896 .  22,288  54 

Losses  incurred  in  Maryland  during  1896 .  27,401  14 

State  of  Maryland,  Insurance  Department,  1 
Commissioner's  Office,  Annapolis,  February,  1897.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  1  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Hartford  Fire  Insurance  Company, 
of  Hartford,  Conn.,  to  December  31st.  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Home  Fire  Insurance  Company  of  New  York. 


$1,748,857 

4i 

423,786 

7i 

6,912,402 

3i 

f  183,100 

00 

55,678 

34 

303,032 

86 

600,184 

3i 

2,682 

45 

Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . $1,748,857  41 

Loans  on  Bond  and  Mortgage .  423,786  71 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  . . .  6,912,402  31 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Company 
Interest  due  and  accrued  on  Stocks,  Bonds,  and  other 

securities. . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . .  303  032  86 

Premiums  due  and  in  course  of  collection  . .  600,184  31 

Bills  receivable  not  matured,  taken  for  risk . 

Total  Admitted  Assets .  . 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 

of  Policyholders  in  such  States  (market  value) .  $129,500  00 

Liabilities  in  said  States .  158,985  26 

Liabilities  less  Deposit .  $29,485  26 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $464,377  07 

Reserve  as  required  by  law .  4,121,841  74 

All  other  claims . . .  270,751  61 

Total  Liabilities . 


Dec.  31,  1896, 


$10,229,724  39 


Surplus  as  regards  Policyholders. . . . 
Assets  not  admitted  as  above  stated . 


Capital  Stock  paid  up . . . . . 

Surplus  as  regards  Stockholders . 

Total  Income . . . 

Total  Expenditures ....  . .  . 

Amount  of  Policies  in  force  in  the  United  States  on  31st  Dec.,  1896. . . 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 . 

Premiums  received  on  Maryland  business  in  1896  . 

Losses  paid  in  Maryland  during  1896 . 

Losses  incurred  in  Maryland  during  1896 . 


4,856.970  42 

$5, 372.753  97 
29,485  26 

$5.343.268  71 
$3,000,000  00 
2,346,268  71 
5,203,088  33 
4,670,263  77 
831,110,017  00 

4,993,792  00 
40,407  47 
19.442  73 
12,900  1 7 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  February  15th,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Home  Fire  Insurance  Company  of 
New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Union  Assurance  Society  of  London,  England, 


Fireman’s  Fund  Insurance  Company  of  San  Francisco, 

California, 


assets.  Dec.  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company  (mar- 

ket  value) . $8:1,757  75 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  secu- 

rities .  3,455  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  51,020  91 

Premiums  due  and  in  course  of  collection .  167,012  96 

Total  Admitted  Assets .  .  $1,033,246  62 

Assets  Not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


Policyholders  in  such  States  (market  value). . .  $I78,25o  00 

Liabilities  in  said  States . . .  21,752  92 

Surplus  over  said  liabilities .  $156,497  08 


Liabilities. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . . . . 

Amount  of  all  Loans  (except  Mortgages)  secured  by  Stocks, 
Bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  ... 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . *. . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . 

Bills  receivable,  not  matured,  taken  for  risks . 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office.,. . . 


Dec.  31,  1896. 

$411,700  00 
488,173  59 

1,639,470  00 

210,762  55 

17,645  92 

261,361  25 
359,750  84 
42,090  14 

21,699  51 


Total  Admitted  Assets 


$3,452,653  80 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


policyholders  in  such  States  (market  value) .  $75,000  00 

Liabilities  in  said  States .  33,767  50 


Losses  reported,  adjusted  and  unpaid .  $72,485  47 

Reserve  as  required  by  law .  463,208  34 

All  other  Claims .  .  72619 

Total  Liabilities .  . 

Surplus  as  regards  Policyholders. . 

Assets  not  admitted  as  above  stated  . . . 


536,420  00 

$496,826  62 
156,497  08 


Surplus  over  said  Liabilities .  , 

Liabilities. 

Losses  reported,  adjusted  and  unpaid. . , 

Reserve  as  required  by  law . 

Voluntary  Reserve . 

Commissions,  Brokerage  due . 

All  other  claims . . . . 

Total  Liabilities . 


$41,232  50 


$96,149  24 
1,227,308  19 
75,000  00 
27,960  45 
7,829  47 

.  $1,434,247  35 


Surplus  as  regards  Stockholders . 

Total  Income . . . 

Total  Expenditures . . . 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 
Amount  of  Policies  written  in  Maryland  during  the  year  1896.. 

Premiums  received  on  Maryland  business  during  1896 . . . 

Losses  paid  in  Maryland  during  1896 . 

Losses  incurred  in  Maryland  during  1896 . 

State  of  Maryland,  Insurance  Department,  | 
Commissioner's  Office,  Annapolis,  Feb.  14th,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Union  Assurance  Society  of  Lon-, 
don,  England,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


$653*323  70 
$653,323  70 

950,081  41 
7i7,i95  19 
76,277,319  00 
698,840  00 
7.925  94 
8,507  33 
79  62 


Surplus  as  regards  policyholders .  $2,018,406  45 

Assets  not  admitted  as  above  stated .  41,232  50 


$2,059,638  95 

Capital  Stock  paid  up .  $1,000,000  00 

Surplus  as  regards  Stockholders .  1,059,638  95 

Total  Income . . . . .  1,778,647  27 

Total  Expenditures . . .  1,675,940  85 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  194,632,829  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  966,580  75 

Premiums  received  on  Maryland  business  in  1896 .  8,492  95 

Losses  paid  in  Maryland  during  1896 .  . . .  3.478  37 

Losses  incurred  in  Maryland  during  1896 . . .  193  68 


State  of  Maryland,  Insurance  Department,  1 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Fireman’s  Fund  Insurance  Com¬ 
pany  of  San  Francisco,  Cal.,  to  December  31st,  1896,  now  on  file  in  this  department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
John  H.  Katzenbkrger,  Attorney  &  Agent,  and  S.  W.  T.  Hopper  &  Sons,  Agents. 
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or  NEW  YORK. 


Ed  ward  W.  Scott.FWsident. 

T Vt^EL'oT  G OMPMYY  FOR  YoAACY  V\oUDER6  AND  PsGYUTS, 

SuOCC30PUL  AdENTS.ANpGENTLEMCN  SEEKtMC;  RcMONEflATIN^  BUSINESS  CONNECTIONS. 
mav  Apply  to  the  Head  Orncc.OR  anv  or  The  Society’s  General  Agent©. 


MUTUAL  FIRE 

INSURANCE  COMPANY 

OF  NEW  YORK. 

(A  STOCK  CORPORATION.) 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 

Capital  Stock  paid  up  in  cash .  $225,000  00 

Reserve  for  Unearned  Premiums  and  other  Liabili¬ 
ties  including  reserve  for  losses .  ....  546,273  47 

Net  Surplus .  277,191  68 

Total  Assets .  $1,048,465  15 

Losses  paid  since  organization . .$6,292,221  53 

K.  A.  LOEWENTHAL,  President, 

WM.  A.  FRANCIS,  Secretary. 
H.  W.  EADIE,  Assistant  Secretary. 


HOME  LIFE 

Insurance  Company" 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “  DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec'y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medioal  Director. 


“The  Leading  Fire  insurance  Company  of  America.” 


INCORPORATED  1819. 

Cash  Capital, 

Cash  Assets,  - 
Total  Liabilities,  - 
Net  Surplus, 

Losses  paid  in  78  years, 


CHARTER  PERPETUAL. 

$  4,000,000  09 

ii,43i,i84  2i 
3,581,196  16 
3,849,988  5° 
79, 198,979  38 


WM.  B.  CLARK,  President. 


THE  UNITED  STATES 

Fidelity  and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 

Capital,  -  -  -  $500,000.00 

Stockholders’  Liability,  -  -  500,000  00 


WM.  H.  KING,  Secretary.  JAS.  F.  DUDLEY,  Vice-Prest. 

E.  O.  WEEKS,  Assistant  Secretary. 


Western  Branch,  413  Vine  Street,  Cincinnati,  O. 

P.  C.  Bennett,  Gen’l  Agent.  N.  E.  Keeler,  Asst.  Gen’l  Agent. 

Northwestern  Branch,  Omaha,  Neb. 

Wm.  II.  Wyman,  Gen’l  Agent.  W.  P.  Harford,  Asst.  Gen’l  Agent. 
Pacific  Branch,  San  Francisco,  Cal. 

Boardman  and  Spencer,  Gen’l  Agents. 

Inland  Marine  Department. 

Chicago,  Ills.,  172  La  Salle  Street.  New  York.  52  William  Street. 

“A  self-made  man  must  have  a  poor  opuiion  of  a  job  if  he  neg¬ 
lects  or  refuses  to  insure  it." — Phelps. 


Total  Resources,  $1,000,000  00 


Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1893  to  1896. 

JOHN  R.  BLAND,  First  Vice-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from  1880  to  1896. 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT,  Treasurer, 

GEORGE  W.  TRUITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 


Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  $300,000.00. 


BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors.  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 


Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  General 
Manager. 


Tie  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT, 

over  Twelve  Millions  Assets. 

‘‘Its  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 

CHARLES  DEWEY,  President.  GEO.  W.  REED,  Secretary, 

M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 
Rooms  308,  310,  312  Merchants  National  Bank  Building, 

COR.  SOUTH  AND  WATER  STS.  BALTIMORE,  MD. 

TELEPHONE 
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PHENIX  IN9URANCI 


COMPANY. 


OF  BROOKLYN,  N.  Y. 


NFW  YORK  OFFICE, 
47  CEDAR  ST. 


THE 


Preferred  Accident  Insurance 
Company 

OK  NKW  YORK. 


Paid-up  Capital  and  Surplus 
$250,000. 


T~\  A  A  i 5  rP  Because  your  case  has  been  turned  down 
UU1N  1  Give  up 


DO 


Because  the  applicant  is  hurt  or 
think  it  not  worth  while  to  try  again. 


angry 


AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 
257  BROADWAY,  NEW  YORK  CITY. 

SURETY  BONDS  FURNISHED. 

FIDELITY  APDEPOSIT  COMPANY 

OF  MMRYL^ND, 

Home  Office, 

N.  W.  Cor.  Charles  and  Lexington  Sts., 
BALTIMORE,  I VLB). 

RESOURCES,  December  31st,  1896. 

Paid-up  Capital . $750,000.00 

Surplus .  500,000.00 

Reserve  Requirement .  360,698.99 

Undivided  Profits .  96,126.97 

Total . $  1 ,706,825,96 

Losses  paid  since  organization, 
$199,413.33 

THE  OLDEST  AND  STRONGEST  SURETY  COMPANY  IN  THE  SOUTH. 

BECOMES  SURETY  ON  BONDS  of  Executors,  Administrators, 
and  in  all  undertakings  in  Judicial  Proceedings.  Does  nothing  to  conflict 
with  the  business  of  lawyers. 

Accepted  by  the  United  States  Government  as  sole  surety  on  Bonds 
of  every  description. 

Becomes  Surety  on  Bonds  of  Sliertffs,  Registers  of  Wills,  Clerks 

of  Courts,  Collectors  and  other  Officials  of  States,  Cities  and  Counties. 
Also  on  Bonds  of  Contractors  and  Employes  of  Banks,  Mercantile  Houses, 
Railroad,  Express  and  Telegraph  Companies,  and  on  those  of  Officers  of 
Fraternal  Organizations. 

HERMAN  E.  BOSLER,  EDWIN  WARFIELD, 

SECRETARY  AND  TREASURER.  PRESIDENT 


Try  the  effect  of  sending  a  copy  to,  or  if  the  reason 
seem  trifling  send  an  application  without  waiting, 
and  get  a  policy  from . 

THE  SECURITY  TRUST  AND  LIFE 
INSURANCE  COMPANY, 

Tenth  and  Chestnut  Sts.  PHILADELPHIA,  PA. 

KOBT.  E.  PATTISON.  President. 

ROBERT  P.  FIELD,  Vice-President  and  Actuary. 

GEO.  B.  LLTPER.  2nd  Vice-President  and  Mgr.  of  Agencies. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 

JAMES  C.  GITTINGS,  Manager  for  Maryland. 

HOD  LID  AT  AND  PLEASANT  STS. 

BALTIMORE,  MD. 


Have  you  seen  the 

LATEST  AND  BEST  POLICY  ? 

era 

PLAN  ^  .  .  . 

Tontine, 

Annual  Dividend  or 
Renewable  Term 

Incorporated  1848. 


UNION 


RELIABLE  AGENTS 
ALWAYS  WANTED. 


Subject  to  the 

Invaluable  Maine 
Non-Forfeiture  Law 

...and  contains... 

ALL 

UP-TO-DATE 

FEATURES 

9  9 


INSURANCE  COnPANY, 

PORTLAND,  MAINE 


ADDRESS  EITHER 
Edson  D.  Scofield,  Supt., 

1110  American  Tract  Building, 

150  Nassau  St.,  New  York  City. 

Thornton  Chase,  Supt., 

84  Adams  St.,  Chicago,  Ill.  ARTHUR  L.  BATES,  Vice-President. 


¥  9  ¥ 


FRED  E.  RICHARDS,  President. 


IFE,  *  *  * 

Endowment , 
Accident 
Insurance. 

Thb  /ETNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 

LARGEST  COMPANY  in  the  World  writing  Life 
and  Accident  Insurance. 


H.  B.  MEIGS 
E.  W.  HEiSSE 


’  [Managers  Life  Dep’t. 
>E, ) 


Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md. 


EDWARD  E.  STEINER, 

Qen’l  Agent  Accident  Department  for  Maryland  and  D.  C. 
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The  Northwestern  Mutual  Life  insurance  Co. 

H.  L.  PALMER,  President.  A  purely^MUTUA^COMPANV.  J-  w-  SKINNER,  Secretary. 

CASH  ASSETS  JANUARY  1,  1897,  $92,633,603.74.  LIABILITIES,  $73,122,596.00. 

Surplus,  $19,511,007.74. 


No  Fluctuating  Securities. 

92  Per  Cent,  of  Reserve  Invested  in  First  Mortgages  on 
Improved  Rea!  Estate. 

Average  Death  Rate,  1887  to  1897,  0.928%. 
Increase  of  Surplus  in  Five  Years,  147  Per  Cent. 


Increase  of  Surplus  During  1896,  $2,997,446.48,  Equal  to 
Nearly  45%  (44.5)  of  Increase  in  Liabilities. 

Issues  All  Kinds  of  Popular  and  Approved  Policies,  Including 
installments,  Guaranteed  Cash  and  Loan  Value,  Annuities,  etc. 
Ratio  of  Assets  to  Liabilities,  126.7  Per  Cent. 


THE  NORTHWESTERN'S  DIVIDENDS  TO  POLICY-HOLDERS  ARE  UNEQUALED. 

It  has  for  Twenty-six  Consecutive  Years  Printed  Tables  of  Current  Cash  Dividends  for  the  Information  of  the  Public. 

For  further  information  and  testimony  of  policy-holders  as  to  merits  of  Company,  apply  to  any  agency.  For  an  agency,  address 

WILLARD  MERRILL,  Vice-President  and  Superintendent  o  f  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON.  MASSACHUSETTS. 


Assets,  December  31,  1896 . . . $25,910,904  83 

Liabilities . 23,824,955  g2 

$2,085,948  gi 


All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachi  setts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BEN'T.  F.  STEVENS,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER ,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 

XTeraTca.  ZB-0.ild.I3ag-,  St.  IPa,-u.l  and  IF" soyette  Streets,  Baltimore,  ILvid. 


Phoenix  Mutual  Life  Insurance  Company, 

OF  HARTFORD,  COISTN. 

Assets,  January  1,  1897,  $10,658,042.71.  Surplus  at  four  per  cent,  $571,552.71. 

Total  Payments  to  Policyholders,  over  $36,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  the 
assured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 

J.  B.  BUNCE,  President.  J.  M.  HOLCOMBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary 

CHARLES  W.  JACKSON ,  General  Agent,  210  East  Lexington  St.,  Baltimore. 


UNITED  FIREMEN’S 

USTSXm^ISTOE  COMPANY, 

PHILADELPHIA,  PA. 

Office,  ^l©  TTv'" sulrrut  Street. 


ROBERT  B.  BEATH,  President. 

JOSEPH  Li.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 


JOHN  H.  GILDEA,  JR.,  Gen’l  Agent  for  Maryland, 

413  WATER  STREET,  BALTIMORE. 


UNION 


CASUALTY  and 

SURETY  CO. 


of  St.  Louis. 


Cash  Capital,  $250,000. 

WRITES  DESIRABLE  CONTRACTS  COVERING 

EMPLOYERS’  Ll  A  Bl  LITY,  WORKM  EN  ’  S  COLLECTIVE,  Y 

GENERAL  LIABILITY,  ELEVATOR,  TEAMS,  (  IMOTID  11  HUP 

Individual  Accident,  MbSURAbI/IS 

PLATE  GLASS  AND  STEAM  BOILER  J 


High  Grade  Inspections  Guaranteed  Steam  Boiler  and 
Elevator  Policyholders. 


C.  P.  ELLERBE, 

PRESIDENT. 


O.  K.  CLARDY, 

SECRETARY. 


THEO.  E.  GATY, 


GEN’  L  BUP’T. 


Applications  for  Territory  Should  be  Addressed  to 

HOME  OFFICE,  WAINWRIGHT  BUILDING,  ST.  LOUIS, 

OR  TO 

J.  G.  CLOUD.  GENERAL  AGENT,  512  MERCHANTS  BANK  BUILDING, 

BALTIMORE,  MD. 
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QUEEN 

Ins.  Co.  of  America. 

NEW  YORK. 

THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Galedonian  Insurance  Company 

OF  SCOTLAND. 

TTOTXILTIDIEID  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City, 

STATEMENT,  JANUARY  1st,  1897. 

Assets .  $2,308,252 

Liabilities .  1,531,396 

Net  Surplus  in  the  United  States .  $  776,855 

CHAS.  H.  POST,  Manager.  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 

Y  T  IV  T  ESTABLISHED  1710 

y#S  U  N  - - 

FIRE 

OFFICE 

LONDON,  ENGLAND. 

United  States  Branch  Office,  -  NEW  YORK. 

Assets,  January  1,  1897,  •  •  •  $2,641,519 

Liabilities . .  1,613,819 

Surplus  to  Policyholders,  .  .  $  1,027,700 

J.  J.  GUILE,  Resident  Manager, 

MAURY  &*  DONNELLY,  General  Agents, 

34  South  Sti'eet,  Baltimore,  Md, 


' LOYDS 

Plate  glass 

fnsu nance  Company 


OF  NFW  YORK. 


Cas/i  Cap/ taL 
S 250.000. 


Jncorporated 

L882, 


Commercial  Unior 

Assurance  Co.,  limited , 

OF  LONDON. 


OFFICE 

Cor .  Pine  and  EV illiam  Streets , 
New  York. 


Phoenix  Assurance  Company 

Of  London, 

Established  1782. 


Head  Office  in  the  United  States ,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass’t  Manager . 

L.  P.  BAYARD,  2d  Ass’t  Manager. 


Luckett  &  W orthington.  Agents,  22  South  Holliday  Street 
Birckhead  &  Son,  Agents,  308  Second  Street. 


CM 


'Mirim 


INSURANCE  COMPANY 

y  (FIRE) 

v  OF  LIVERPOOL,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1897. 

A  ccotc  held  in  the  U.S.  for  the  special  protec- 1  <£>17  ztftl  Q1  1  <40 
tion  of  its  American  Policy  Holders  (  ,4:01,011.0^ 

Liabilities .  5,126,654.72 

Net  Surplus, . $2,354,656.90 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AN 
VILLAGES  IN  THE  UNITED  STATES. 


THE  LARGEST  FIRE  INSURANCE  COMPANY  IN  GERMANY. 
TRANSACTS  A  FIRE  BUSINESS  ONLY. 


MAGDEBURG 

FIRE  INSURANCE  COMPANY, 

OF  MAGDEBURG,  GERMANY. 

(Established  1844.) 

P.  E.  JRASOJEty  United  States  Manager. 

AD.  D  ( )  II ME  YE  It ,  Assistant  Manager. 

TRUSTEES  IN  THE  UNITED  STATES: 

Frederic  P.  Olcott,  President  Central  Trust  Co.  N.  Y. 
Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co., 
Bankers,  N.  Y. 

William  Allen  Butler,  of  Butler,  Notman,  Joline  & 
Mynders,  Counsellors  at  Law,  N.  Y. 


ALLMAND  <&,  GALLAGHER,  Agents, 

Cor.  Post  Office  Ave.  &  Water  St.,  Baltimore. 
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FIRE  INSURANCE  COMPANY 


4.  rp 

Mutual  Life  Insurance  Company^ 

‘  “  BIlTIMCffil.  " 


OIF  B^.LTIMOEE. 

Office,  3nTo.  3  Soutli.  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 


BENJ.  G.  HARRIS,  President.  JOHN  P.  HARRIS,  Vlce-Pres. 
HENRY  ROTH,  Secretary. 

HENRY  M.  WILSON,  Medical  Examiner. 


CHARLES  K.  ABRAHAMS,  Secretary. 
DIRECTORS: 


Chas.  W,  Slagle, 
Francis  Burns, 
Wm.  S.  Young, 
W.H.  Baldwin,  Jr. 
Jos.  Fink, 


Bernhard  Clark, 
James  A.  Gary, 

G.  W.  Hildebrand, 
Christian  Devries, 
J.  Q.  A.  Holloway, 


D.  D.  Mallory, 


Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 
David  Ambach, 

W.  W.  Edmondson, 


Wm.  C.  Rouse, 


Conrad  Ruhl,  Jr. 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 


- dibbc: roHS —  — 

HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


TljE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALHUT  STREET,  PHILADELPHIA. 

CASH  CAPITAL .  .  $500,000  00 

Reserve  for  Reinsurance  and  all  other  Claims .  .  1,437,953  60 

Surplus  over  all  Liabilities  . . . .  465,734  40 

TOTAL  ASSETS,  JANUARY  1,  1897 .  #3,525,790  96 

THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  B.  KELLY,  General  Agent. 


DIEECTOBS. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT. 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ACCiDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDIC0TT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 

S.  STANLEY  BROWN,  General  Manager  and  Secretary. 


TTUITBD  SIXTIES 

ADVISORY  BOARD- 

CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.Y.  Central <5H  H.  R.  R.R.Co.),  New  York. 
SAMUEL  SLOAN,  Esq.  (Pres.  Del.,  Lacka.  dpWest.  R.  R.  Co.),  New  York. 

WM.  ALLEN  BUTLER,  Jr„  Esq.  (Butler,  Notman,Joline  <5h  Mynderse),  N.Y . 


TRUSTEES. 

OLIVER  W.  PEABODY,  Esq.  (Kidder,  Peabody  <5r=  Co.),  Boston. 

WM.  A.  FRENCH,  Esq.  [Pres.  Mass.  National  Bant,),  Boston. 

Hon.  JOHN  LOWELL  (Counsel),  Boston. 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq. 


WILLIAM  E.  STOWE,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
those  of  other  companies. 

Agents  in  All  Cities.  Special  kinds  of  policies  issued,  (x).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
°  1  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 

LAWF0RD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


CHAS.  S.  HOLI.INSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

M.  JOS.  NOWLAN,  Assistant  Secretary. 

FIRE  INSURANCE. 

NINETY-THIRD  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 


E.  C.  Irvin,  President. 

Iheo.  H.  Conderman,  Vice-Pres. 
Benj.  T.  Herkness,  Sec.  A  Treas. 
11.  3.  Garrigues,  Asst.  Sec’y. 


Organized  Sept.  1,  1817. 
Incorporated  llaroh  27,  1820. 
Shatter  Perpetual. 

Capital,  $500,000. 


INSURANCE  COMPANY. 


INCORPORATED  1804. 

CAPITAL,  $200,000  OO.  ASSETS,  $642,127  90 

STATEMENT,  JANUARY  1,  1897. 

United  States  and  other  Bonds  and  Stocks,  market  value . #368,385  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  Office . .  . . .  84,542  40 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral  - 

Securi  ty .  . .  .  .  29,200  00 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets .  $642,127  90 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities .  . #263,345  66 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire— #31,875.49  ; 

Marine—  #115.34) . 31,990  83 

Unclaimed  Dividends  .  1,659  44 

Surplus  as  to  Policyholders . 345, 131  97 

$642,127  90 

LOSSES  PAID  SINCE  ORGANIZATION,  $17,082,147  00 


Office, 


assogiatiod 

OF 

PfjILADGLPljIA. 

407  and  409  Walnut  St. 
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FORTY-FOURTH  YEAR. 

FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 

ASSETS . $683,659  70 

NET  SURPLUS. . $324,132  78 

W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFORD. 

BALTIMORE  OFFICE,  2  SOUTH  HOLLIDAY  STREET. 

E.  Q-„  FABEBB,  -A-g-esa-t. 

BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  ol  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Office,  Herald  Building,  MUNROE  SNELL,  Agent. 

AMERICAN  UNION 


For  Fire  Insurance. 

Assets  in  United  States . #3,851.544.71 

Net  Surplus . . . . .  929,425.84 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addressed 
For  Eastern  and  Middle  States. 
WILLIAM  BELL,  I  T  ■  ,  _ 

WILLIAM  WOOD,  (  Joint  Managers. 

WILLIAM  M.  BALLARD,  Branch  Sec’y, 

21  Nassau  Street  (Equitable  Bldg.),  New  Yoek. 
For  Western  .States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER,  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

349  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  &  CO.,  Gen’l  Agts., 

32  S.  Holliday  St.,  Baltimore. 

E.  G.  LANG  &  CO., 

1320  F  Street,  Washington. 


THE 

JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 


LIFE  INSURANCE  COMPANY 

44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets . $611,972  34 

Gross  Liabilities . 116,263  15 

Gross  Surplus  to  Policyholders  .  495>7°9  19 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED — LIBERAL  CONTRACTS — ADDRESS  HOME  OFFICE. 

M.  M.  BELDING,  President.  CHAS.  S.  WHITNEY,  Secretary. 

E.  S.  SAVAGE,  Vice-President.  J.  S.  NUGENT,  Treasurer. 


STEPHEN  H.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Liberality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

New  Insurance  written  in  1896,  $44,316,904.00 

Insurance  in  force  December  31,  1896, 

$i35>095>272.oo. 

STATE  AGENT  FOR  MARYLAND, 

E.  J.  CLARK,  Law  Building,  Baltimore. 


ESTABLISHED  1870. 

LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD  — 

^team  ^oiler  Jpspectioij  and  {nsuragce  Qompagy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGAN  IZED  1866. 

PAID-UP  CAPITAL,  »  •  #300,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  ist  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 

19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


1829  Charter  Perpetual.  1897 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 


Capital  . . $400,000  00 

Insurance  Reserve . IiS99,4I5  78 

Unpaid  Losses,  Dividends,  etc .  35,898  73 

Net  Surplus . 1,070,127  55 

Total  Assets,  Jan.  I,  1897,  $3,105,442  06 


OFFICERS.  * 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

DIRECTORS. 

James  W.  McAllister,  George  A.  Heyl,  Chas.  M.  Swain,  Geo.  F.  Reger, 

Harry  A.  Berwind,  Geo.  Fales  Baker,  M.  D.,  Chas.  W.  Potts,  Jos.  Moore,  Jr. 
John  Sailer,  Justus  A.  Carlile. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 

^SH  BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


■  OEGANIZEE  1849.  ■ 


ASSETS, 

NET  SURPLUS, 

H.  R.  Chambers,  Secretary- 


$280,318 

58,037 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


ONE  OF  THE  LEADERS  AMONGST  THE  CREAT  LIFE  INSURANCE  COMPANIES  OF  THE  WORLD. 

THE  PRUDENTIAL 

- HAS - 

ASSETS  $19,541,827.  INCOME,  $14,158,445.  SURPLUS,  $4,034,116. 

Life  Insurance  for  the  Whole  Family,  Ages  1  to  70.  -  -  -  Amounts  $15  to  $50, COO. 

Premiums  Payable  Weekly,  Quarterly,  Half-yearly,  Yearly. 

THE  NEW  INDUSTRIAL  POLICY  IS  PROFIT  SHARING. 

An  aggressive,  progressive  Company  writing  Ordinary  as  well  as  Industrial  business  and  offering  exceptional  advantages  to  its 
Policy-holders  and  Agency  Force.  AGMTS  WASTED.  WRITE 

THE  PRUDENTIAL  INSURANCE  CO.  OF  AMERICA, 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 

THE  WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies  ;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 

INSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 

For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

AGENTS  WANTED 

BRITISH  AMERICA  ASSURANCE  COMPANY. 

-  FIRE  AND  MARINE - 

INCORPORATED  1833. 

HEAD  OFFICE— BRITISH  AMERICAN  BUILDINGS,  TORONTO,  CANADA. 

UNIT  JED  STATES  BRANCH,  JANUARY  1st,  1897. 

Assets .  $1,191,711  70 

Liabilities .  . -  . .  739,306  58 


Surplus  in  U.  S .  452,405  12 

Income  in  U.  S.  for  1896 . . ! .  1,142,266  03 

Losses  Paid  in  U.  S.  from  1874  to  1896  inclusive .  .  9,098,903  03 

GEO.  A-  COX,  President.  J-  J*  KENNY,  Vice-President. 

W.  T.  BEACKWEUE,  Superintendent  of  Agencies. 

THE  FIDELITY  AND  CASUALTY  COMPANY. 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N.  Y.  CITY. 

ASSETS,  $2,611,188.51  SURPLUS,  $340,179.96  LOSSES  PAID,  $7,494,550.86 

CASUALTY  IKTSURAKrCE  SPECIALTIES. 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER’S,  LANDLORD’S 

AND  COMMON  CARRIER’S  LIABILITY. 


OFFICEES. 

GEO.  F.  SEWARD,  Pres.  ROBT.  J.  H1LLAS,  Treas.  and  Sec’y.  EDW'D  L.  SHAW,  Assist.  Sc’y. 
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P.AU'IMOFJS 


North  British 


Fire  Insurance  Company 

S.  W.  Cor.  South  and  Water  Sts. 


AND 

Mercabtile  Ibsurabce  Compary 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY, 

ioo  Broadway,  N.  Y. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


OP  LONDON  AND  EDINBURGH. 


CAPITAL  $2,500,000. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 

W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 

Jas.  G.  Wilson, 

Stewart  Brown, 

Josias 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 
lington. 


W.  C.  Pennington,  president. 

M.  K.  Burch,  Secretary, 

Telephone  No.  1280. 


ESTABLISHED  1&09. 


OFFICE : 

Corner  Pine  and  William  Streets, 
New  York  City. 


W.  L.  TRENHOLM,  -  President. 

HENRY  D.  LYMAN,  -  -  Vice-President. 


Bonds  issued  for  Employees  in  Positions  of  Trust  and 
in  Judicial  Proceedings. 


W.  T.  SHACKELFORD,  Agent,  19  S.  Holliday  St. 


jiowafp 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE. 

N.  W.  COR.  SOUTH  AND  WATER  STS. 


WILLIAM  ORTW1NE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS, 


John  L.  Lawton, 

John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmann, 
Cornelius  Werdebaugh, 


John  Black, 

Theo.  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O’Donovan, 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


UNITED  STATES  BRANCH 

OF  THB 

jUScoMigh  Onion  @  ftational  In?,  do. 

Established  1824. 

SB  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 

UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson.  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore. 


United  States  Branch 

Lion  Fire  Insurance  Co. 

83  and  84  QUEEN  ST., 

Cheapside,  E.  C.,  London,  Eng. 

UNITED  STATES  TRUSTEES: 

Hon.  Francis  B.  Cooley,  Rodney  Dennis,  Esq., 

Jno.  R.  Redfield,  Esq. 


Martin  Bennett,  Manager. 

Jas.  H.  Brewster.  Ass’t  Manager. 

HARTFORD,  CONN. 


THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


German-^/lmerican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.  A  Post  Office  Ave. 

MARTIN  MEYERDIRCK,  President. 
MARTIN  KESMODEL,  Vice-President. 


HANOVER 

FIRE  INSURANCE  CO. 

OF  NEW  YORK. 


Detroit  Mich. 

Cash  Capilat,  $200,000. 


Directors. 


HENRY  VEES, 

MARTIN  KESMODEL, 

PETER  F.  PETERS, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE 

HERMAN  KNOLLENBERG,  Secretary' 


J.  W.  H.  GEIGER, 
PHILIP  SINSZ, 
CHAS.  SPILMAN. 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


Associated  Firemen’s 

INSURANCE  COMPANY, 
Office,  fio.  4  SOUTH  ST. 


Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


DXEECTOES. 

Edw.  Connolly,  Sol.  Grinsfelder,  C.  Hilgenberg, 

Clinton  P.  Paine,  Benj.  F.  Bennett,  Jos.  M.  Cushing, 
Michael  Jenkins,  Isaac  S.  George,  EdwinS.  Brady’ 
Frank  Frick,  Tames  Young,  Thos.C.Basshor' 

Wm.  F.  Burns,  W.  S.  G.  Williams,  Thos.  Deford, 
Alonzo  Lilly,  Wm.  Baker,  Jr.,  Wm.  W.  Johnson 
Jos.  H.  Rieman,  Clinton  O.  Richardson, 

WM.  SMART,  Secretary. 


Agencies  in  all  the  Principal 
Places  in  the  United 
States. 


Anyone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  iS 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  office. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the 

SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  journal,  weekly,  terms  $3.00  a  year ; 
$1.60  six  mouths.  Specimen  copies  and  Hand 
Book  ON  Patents  sent  free.  Address 

MUNN  &  CO., 

361  Broadway,  New  York. 


Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 

D.  M.  FERRY.  President. 

E.  A.  LEONARD.  Assistant  Secretary. 

W.  C.  MAYBURY,  Managing  Director. 

T.  T.  TONGUE, 

State  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wanted  for  Unoccupied  Territory. 


INCORPORATED  1799. 


Cash  Capital . $  400,000 

Assets,  January  1st,  1897 . 1,554,116 

Surplus .  229,556 


MAURI  &  DONNELLY,  Agents, 

34  South  Street,  Baltimore,  Md. 


INSURANCE  CD., 


PROVIDENCE,  P.  I. 
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THIRTY-SECOND  YEAR. 


The 


Maryland  Life  Insurance  Company 


rs^jsr 


ASSETS, 

$1,781,821.43 

Total  payments  to  policyholders,  over  $2,700,000. 


SURPLUS, 

as  regards  Policyholders 

$349,684.04 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OF  DIRECTORS. 


CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 
DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 

WILLIAM  A.  FISHER 


JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 

Fisher,  Bruce  &  Fisher. 


Jo  Insurance  .Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


«i-iii¥]i]^p#(§ii  $  giibbe* 


nsrsTJT^^AisraiE  oompaity. 


NEW  YORK  OFFICE,  45  WILLIAM  STREET. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 

Agency  Superintendent,  JOHN  J.  MARTIN. 


Assets,  $9,339,545. 


STATEMENT,  JANUARY  1st,  l897< 

Liabilities,  $5,246,085.  Surplus,  $4,093,460. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  CLARENCE  F.  LOW,  Resident  Secretary 
San  Francisco  Office,  422  California  Street,  CHAS.  2>.  HAVEN,  Resident  Secretary. 


.  .  rrffi  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK, 

Baltimore  Unices,  j  No  a4  South  Holliday  street,  s.  w.  t.  hopper  &  sons. 


Established  1865.] 


BALTIMORE,  APRIL  5,  1897. 


[Vol.  LVIL— No.  7 


Western  Assurance  Company 


Germania  Fire  Insurance  Company 


of  Toronto,  Canada. 

Hon.  Geo.  A.  Cox.  president.  J.  J.  Kenny,  vice-president  and  managing  director. 


62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

1359. 


STATEMENT,  JANUARY  1st,  I  S97. 


United  States  Itranch,  January  x,  1897. 


ASSETS. 

Government  Bondi . 

State  and  Municipal  Bondi . 

Cash  on  Hand  and  on  Depoiit. . 

Other  Assets . 


LIABILITIES. 


•  $335,56°  00 

•  558,319  73 
>78,369  77 
564.439  85 

$1,636,689  35 


Reserve  Premium  Fund  (N.  Y.  Standard) .  $892,994  11 

Reserve  for  Unpaid  Losses.. . . .  157,585  91 

All  other  Liabilities .  .  38,37825 

-  $r, 088, 958  27 

Surplus  in  United  States .  $547. 73>  08 


Total  Income  in  United  States  for  1896  . . . $1,778,566  54 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  inclusive . $>5,388,157  85 


ASSETS. 


Cash  Capital . . . .......$  1,000,000  00 

Reserve  for  Unearned  Premiums .  .  1,314,673  24 

Reserve  for  Losses  under  adj ustment . . .  67,883  42 

Reserve  for  all  other  Claims ... .  .  29,568  46 

Net  Surplus . . .  1,532,626  15 

Total  Assets .  . $  3,944,751  27 


ZEXTTO-O  SCHTTMiAiaT,  I£=resia.exa.t. 


FR.  VON  BERNUTH,  1  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  I  Vice-Presidents.  GUSTAV  KEHR,  Asst.  Secretary. 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’AUEMAND  &  ROLEER,  Managers. 


PROVIDENT 

LIKE  *  TRUST  COMPANY 

OF  PHILADELPHIA. 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annuity  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  can  be  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 


Assets,  Jan.  i,  1897,  $28,377,538.09  Surplus,  $3,594,126.79 


PUKELY  MUTUAL. 


OVER  FORTY-NINE  YEARS’  SUCCESSFUL  BUSINESS 

EDWARD  M.  NEEDLES,  President.  HARBY  F.  WEST,  Vice-President 

HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LEPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HAXLOWELL,  Asa’t  Sec’y  and  Treas. 


WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Comer  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


Fit  A  X  K  MA11KOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


1  825. 


THE  — 


1  897. 


FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 


N.  E.  Corner  South  and  Water  Streets. 

F.  E.  S.  WOLFE,  President.  _  HARRY  L.  RSALL,  Secretary. 


Statement,  December  31,  1896. 


Assets,  Real  Estate,  Stocks,  Bonds,  etc.  .  .  $705,524  41 

Inabilities,  Re-Insurance  Reserve,  .  $186,655  74  Capital  Stock  paid  up, 

All  other  Liabilities,  .  .  .  28,351  44  Surplus  as  regards  Stockholders, 

$215,007  18  Surplus  as  regards  Policyholders 


$378,000  00 
112,517  23 
$490,517  23 


WM.  H.  VICKERY,  WM.  RENSHAW, 
GEORGE  A.  BLAKE,  J.  OLNEY  NORRIS, 

THORNTON  ROLLINS, 


BOARD  OF  DIRECTORS. 

JOHN  M.  LITTIG,  OGDEN  A.  KIRKLAND, 
ROBERT  RENNERT,  EDVV.  STABLER,  Jr. 
JOHN  S.  BULLOCK,  HERMAN  S.  PLATT, 


OLIVER  F.  H.  WARNER,  G.  A  SCHLENS, 

F.  E.  S.  WOLFE,  ANDREW  J.  CONLON. 

WM.  J.  DONNELLY, 
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g  ©orjrjoetieut  j^utual 

LIFE  INSURANCE  COMPANY. 

1846 — 1897. 


The  assets  of  this  Company,  January  1,  1897,  were  $62,952,348.88,  its  liabilities  by  its 
own  standard — more  conservative  than  that  of  any  other  company  or  than  that  of  any  Insur¬ 
ance  Department — were  $55,799,051.84,  and  its  surplus  $7,153,297.04. 

It  is  submitted  that  this  Company  is  especially  deserving  of  consideration  by  those  who 
seek  for  their  families  protection  of  the  most  absolute  character,  on  terms  alike  the  most 
favorable  and  the  most  just,  at  the  lowest  cost  attainable  by  care,  prudence,  and  economy. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 


FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


The  Mutual  Benefit  Life  Insurance  Company, 

rfEWAXlB:,  w.  J. 


AMZI  DODD,  -  President. 

Assets  (market  values),  January  i,  1897 . $60,742,985  46 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard) .  56,434,308  87 

Surplus . . .  4,308,676  59 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions ,  as  to  residence ,  travel  or  occupation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  State  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


" the  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  I  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $8  to  $1000  and  upwards. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 


April  5, 1897.] 
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7 


OF  ISTEW  YORK, 

RICHARD  A.  McCURDY,  President, 

Statement  for  the  year  ending  December  31st,  1896. 


Assets, 

Liabilities, 

Surplus, 


-  $234,744,148.42 

-  205,010,633.72 

-  $29,733,514.70 


Total  Income, 

Total  paid  policyholders  in  1896, 
Insurance  and  Annuities  in  force, 


-  $49,702,695.27 

-  25,437,569.50 

-  918,698,338.45 


Paid  to  Policyholders  since  Organization,  $439,005,195.29. 


WALTER  It.  GILLETTE,  General  Manager. 
ISAAC  F.  LLOYD,  2d  Vice-President. 


ROBERT  A.  GRANNISS,  Vice-President. 


FREDERIC  CROMWELL,  Treasurer. 
EMORY  McCLINTOCK,  Actuary. 


O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND,  VIRGINIA,  DISTRICT  OF  COLUMBIA  AND  NORTH  CAROLINA, 

KEYSER  BUILDING,  213  E.  GERMAN  ST.,  BALTIMORE,  MD. 


1850.  1897. 


The  United  States  Life  Insurance  Co. 

XiT  CIT^r  OF  2^r±2  W  TTOSaS. 


All  Policies  now  issued  by  this  Company  contain  the  following  clauses : 

“After  one  year  from  the  date  of  issue,  the  liability  of  the  Company  under  this  policy  shall  not  be  disputed.” 

“This  policy  contains  no  restriction  whatever  upon  the  insured,  in  respect  either  of  travel,  residence  or  occupation.” 
All  Death  Claims  paid  without  discount  as  soon  as  satisfactory  proofs  have  been  received. 


Active  and  successful  Agents,  wishing  to  represent  this  Company,  may  communicate  with  the  President, 

at  the  Home  Office,  261  Broadway,  Jfew  York. 


OFFICERS. 


FINANCE  COMMITTEE. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH . 

A.  WHEELWRIGHT,  .  . 
WM.  T.  STANDEN,  .  .  . 
ARTHUR  C.  PERRY,  .  , 
JOHN  P.  MUNN . 


....  President. 

. Secretary. 

Assistant  Secretary. 
.....  Actuary. 

. Cashier. 

.  Medical  Director. 


GEO.  G.  WILLIAMS, . Prest.  Chem.  Nat.  Bank. 

JOHN  J.  TUCKER,  . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers'1  and  Traders'  Nat.  Bank. 
JAMES  R.  PLUM . Leather. 


WM.  W.  McINTIRE,  General  Manager,  No.  x6  S.  Holliday  Street,  Baltimore,  Md. 
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OR  NRW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $7,070,423  43. 

SURPLUS,  $3,007,088  22. 

OFFICERS. 

E.  OELBERMANN,  President. 

E.  L.  ALLEN,  Vice-President. 

WILLIAM  N.  KREMER,  Secretary. 

ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St„  Baltimore. 

ESTABLISHED  1875.  WM.  J.  DONNELLY. 

OFFICE  OF 

MAURY  &  DOISHS TELLY, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

TTO.  34  SOUTH  STREET,  BALTIMORE,  JVXID. 

COMPANIES  REPRESENTED,  COMBINED  ASSETS  OVER  $50,000,000. 

Merchants’  Insurance  Company,  Providence,  R.  I.  Sun  Insurance  Office,  London,  England. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I.  British  America  Assurance  Company,  Toronto,  Canada. 
Providence  Washington  Insurance  Company,  Providence,  R.  I.  Commercial  Union  Assurance  Company,  London,  England. 

American  Insurance  Company,  Boston,  Mass.  Firemen’s  Insurance  Company,  Baltimore,  Md. 

Western  Assurance  Company,  Toronto,  Canada.  Merchants’  Insurance  Company,  Newark,  N.  J. 

London  Assurance  Corporation,  England.  National,  Baltimore,  Md. 


J.  M.  FORBUSH 
E.  M.  CRAGIN 


’UassI! 


Assistant  Secretaries. 
H.  C.  TOLLE,  Agent,  iq  South  Holliday  St,  Baltimore. 


Ce]svi]SH]s«7iii  I]spcootom  6#jap^]i¥ 

OF  NEW  YORK  CITY. 


EXTRACT  RROIVI  STATEMENT  MADE}  JANUARY  1st,  1897- 


Casli  Capital .  .  .  SI, 000,000 

Reserves  for  Insurance  in  force,  etc . . .  4.212,128 

Net  Surplus .  . 2,564,219 

Policy  Holders’  Surplus .  3.564,219 

Gross  Assets . 7,776,347 


SAFETY  FUND  POLICIES  ISSUED. - 


F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER,  Sec’y  BROOKLYN  DEPARTMENT,  Court  and.  Montague  StB.,  Brooklyn.  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

- RESPONSIBLE  .AuG-ZEUEsTTS  WANTER, - 


Pennsylvania  Fire  Insurance  Company,  ml 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  ILW 

CAPITAL . . . $400,000  00  ASSETS . $4,759,024  00  SURPLUS. . $1,966,450  00 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  J.  Tatnall  Lea,  C.  N.  Weygandt,  Richard  M.  Cadwalader, 

Effingham  B  Morris,  John  L.  Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary. 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


Insurance  Company  of  Iorti  America, 


^232+UJALDUT+$€p66€,*PI)ILADELPI)IA^ 

FOUNDED  1792.  CHARTER  PERPETUAL. 

Five,  J\/Iarins  and  Inland  Insurance . 

Capital  $3,000,000.  Assets,  January  1,  1897,  $9,686,808  08. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance . . .  $2,319,773  52 


AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

EUGENE  L.  ELLISON,  Vice-President.  GREVILLE  E.  FRYER,  Secretary  and  Treasurer. 

JOHN  H.  ATWOOD,  Assistant  Secretary.  T.  HOUARD  WRIGHT,  Marine  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  WATER  STREET,  BALTIMORE,  MD. 
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Notices. 

THE 

Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 


Assets,  January  i,  1896 . $M>555>283  63 

Surplus . $1,870,262  12 


NO  FLUCTUATING  SECURITIES-LARGcST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Contracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M.  PATT1S0N,  President. 

Nederland  Life  Insurance  Company  (Ltd.) 

ESTABLISHED  IN  1858,  IN  AMSTERDAM,  HOLLAND. 

UNITED  STATES  BRANCH,  874  BROADWAY,  NEW  YORK. 
LOUIS  I.  DUBOURCQ,  LL.D.,  President, 
board  of  trustees  in  the  united  states. 

JOHN  CROSBY  BROWN,  of  Messrs.  Brown  Bros.  &  Co.,  Bankers. 

AMOS  T.  FRENCH,  Second  Vice-President  of  the  Manhattan  Trust  Company. 
JOHN  D.  KEILEY,  Merchant. 

JAMES  B.  POTTER,  Merchant. 

CHARLES  E.  WHITEHEAD,  of  Messrs.  Whitehead,  Dexter  4.  Osborn,  Counsellors- 
at-Law.  _ 

New  System  of  Life  Insurance,  combining  low  rates  with  ample  security. 

RELIABLE  AGENTS  WANTED. 

Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don’t  you  see  how  important  it  is  for  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “paid-up”  insurance,  should 
be  plainly  stated  beforehand  ? 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 

SURETY  BONDS  OF  EVERY  CLASS. 

AMERICAN  BONDING 

- AND - 

TRUST  COMPANY. 

RESOURCES  OVER  ONE  MILLION  DOLLARS. 

Approved  by  the  Courts  and  Insurance 
Departments  of  the  Several  States  as  Sole 
Surety  on  Bonds  of 

Executors,  Administrators,  Guardians, 
Trustees,  Receivers,  Assignees, 
Committees,  and  in  all  cases  in  which 
Bond  is  required. 

Accepted  as  Sole  Surety  by  the  United  States  Government  on 
Bonds  of  every  description,  and  on  Bonds  in  all  Undertakings  and 
Suits  in  the  District  of  Columbia  and  in  the  Federal  Courts  through¬ 
out  the  Union. 

Issues  Surety  Bonds  for  alt  Classes  of  State,  County, 
Town  and  City  Officials. 

Also  for  Officers  and  Employees  of  Banks,  Bankers,  Corporations, 
Manufacturers,  Merchants,  Societies,  Lodges,  Etc.,  Etc. 

GUARANTEES  THE  FULFILMENT  OF  CONTRACTS. 

AGENTS  EVERYWHERE. 

Home  Office,  Equitable  Building,  Baltimore. 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 
Thirty-second  Year  of  Publication. 

Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Eoitor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3.00  ;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 


BALTIMORE,  APRIL  5,  1897. 


A  dispatch  from  Topeka  says  that  the  populistic  bully 
McNall  has  commenced  an  investigation  of  the  conduct  of 
gentlemen  connected  with  the  fire  insurance  fraternity  who 
are  suspected  of  sunflower  inclinations.  “  If  he  finds  they 
are  banded  together  in  a  trust,”  says  the  associated  press, 
“to  maintain  a  certain  schedule  of  rates,  their  license  to  do 
business  in  the  State  of  Kansas  will  be  revoked.”  McNall 
asserts  that  the  agent  of  the  “  trust,”  who  fixes  rates  for 
some  fifty  or  more  companies,  is  H.  C.  Clarkson,  and  Gov¬ 
ernor  Leedy  has  ordered  the  Superintendent  to  go  for  the 
said  agent’s  scalp.  What  tunes  this  brass  band  will  con¬ 
tinue  to  play,  we  await  with  curious  interest. 


Twenty-six  life  companies  are  transacting  business  in 
Kansas,  with  aggregate  premium  receipts  in  1896  of  $1,369,- 
942.  The  receipts  of  the  three  companies  which  Mr.  McNall 
in  his  methodic  madness  would  eject  from  the  State,  the 
Mutual  Life,  the  New  York  Life,  and  the  Connecticut  Mutual 
Life,  amounted  in  1896  to  $425,738,  an  approach  to  one- 
third  of  the  total.  The  total  amount  of  insurance  in  force 
among  the  twenty-six  companies  referred  to  is  $43,316,005, 
of  which  $14,814,633  is  credited  to  the  three  companies 
which  decline  to  pay  the  fraudulent  Hillmon  claim,  especially 
in  advance  of  its  final  determination  by  the  courts. 

Some  of  the  Kansas  papers  are  sharply  rebuking  McNalTs 
assumption  of  judicial  authority.  The  Topeka  Capital , 
which  calls  him  “our  new  chief  justice  of  insurance,”  says: 
“  Whether  fraud  was  perpetrated  in  the  Hillmon  case  is  a 
matter  for  courts  and  not  insurance  superintendents  to 
determine,  and  the  State  of  Kansas  will  gain  some  notoriety 
by  the  high-handed  way  in  which  the  insurance  superin¬ 
tendent  compels  an  insurance  company  to  step  in  and  pay 
a  claim  that  has  never  been  allowed  by  the  courts.” 

According  to  the  annual  report  of  the  United  States 
Life  Saving  Service  for  1895,  there  are  251  life  saving 
stations  on  the  Atlantic,  Gulf,  and  Pacific  coasts,  and  the 
Great  Lakes  ;  184  of  these  being  on  the  Atlantic  coast  line. 
There  is  but  one  river  station,  at  the  falls  of  the  Ohio,  at 
Louisville,  Ky.  During  the  year,  675  disasters  to  vessels  on 
these  coasts  were  reported,  involving  property  valued  at 
$10,725,175.  Of  this  property  nine-tenths  was  saved  by  the 
life  saving  stations  and  salvage  and  wrecking  companies  work¬ 
ing  together.  These  disasters  involved  the  lives  of  5823  per¬ 
sons,  with  only  26  lives  actually  lost.  Of  the  675  vessels  in 
jeopardy,  73  were  lost.  On  the  New  Jersey  coast,  with  49 
stations,  about  1000  persons  were  on  board  ships  in  danger, 
and  only  one  life  was  lost,  and  only  $83,535  worth  of  prop¬ 
erty  was  lost  out  of  the  $2,000,000  worth  in  peril.  The  total 
net  expenditure  for  the  service  in  1895  was  $1,285,577. 


172 


BALTIMORE  UNDERWRITER. 


[April  5,  1897 


“America  as  a  Fire  Insurance  Field”  was  the  subject  of 
an  address  before  the  Insurance  Society  of  Glasgow  by 
Mr.  W.  A.  Tipping,  general  manager  of  the  Scottish  Alliance 
Insurance  Company.  He  pointed  out  that  the  United 
States  yielded  a  premium  revenue  of  over  ^26,000,000 
annually,  and  that  for  the  past  sixteen  years  no  less  than 
^332,000,000  had  been  cashed  by  the  fire  offices  operating 
in  that  country.  The  average  loss  ratio  over  that  long 
period  was  at  the  satisfactory  rate  of  56.6  per  cent,  and 
showed  a  much  more  favorable  record  than  Canadian  busi¬ 
ness,  which  had  a  ratio  of  64.1  per  cent.  Detailed  results 
of  the  working  of  seventeen  British  and  twelve  American 
companies  were  given,  the  former  showing  a  combined 
record  of  60  per  cent  of  losses  and  33  per  cent  of  expenses,  and 
the  latter  55  per  cent  of  losses  and  36.66  per  cent  of  expenses. 
Whilst  some  British  offices  had  done  badly  in  America, 
several,  on  the  contrary,  had  achieved  even  brilliant  results. 
We  note  Mr.  Tipping’s  address,  in  passing,  not  because  of 
any  special  merit,  but  simply  as  illustrative  of  the  increasing 
attention  that  is  given  in  British  underwriting  circles  to  the 
fire  insurance  situation  in  this  country. 


The  Comptroller-General  of  Georgia,  Gen.  W.  A.  Wright, 
is  looking  after  the  reformation  of  the  State  law  so  as  to 
bring  mutual  fire  insurance  companies  under  wholesome 
regulation.  The  mutual  companies  have  no  assets  or  guar¬ 
antee  fund,  and  their  policyholders  are  subject  to  unlimited 
liability  in  the  line  of  assessments.  The  Legislature  cannot 
forfeit  their  charters  or  interfere  with  their  vested  rights,  but 
Gen.  Wright  thinks  that  the  State  can  enact  a  law  requiring 
them  to  make  the  same  deposit  in  the  treasury,  $50,000,  that 
is  required  of  other  companies  for  the  protection  of  policy¬ 
holders,  and  also  that  searching  and  frequent  reports  of 
their  financial  condition  shall  be  made  to  the  Insurance 
Department. 

A  dispatch  from  Montgomery,  Ala.,  says  that  Secretary 
Patrick  of  the  Southern  Interstate  Immigration  and  Indus¬ 
trial  Association  has  written  to  Governor  Johnston  asking 
him  to  appoint  twenty  delegates  from  Alabama  to  a  South¬ 
ern  Insurance  Convention  to  be  held  at  Southern  Pines,  N. 
C.,  on  April  28  and  29.  The  purpose  of  the  convention  is 
to  lay  plans  to  boycott  Northern  and  foreign  insurance  com¬ 
panies  and  bring  about  co-operation  in  the  matter  of  keeping 
at  home  the  millions  of  dollars  that  are  sent  from  the  South 
every  year  to  pay  fire,  life  and  accident  insurance  premiums. 
The  dispatch  adds  that  the  Governor  will  appoint  the  dele¬ 
gates  in  a  few  days. 

After  the  enactment  of  the  Alabama  Legislature  to  pro¬ 
tect  the  innocent  people  of  the  State  against  “  combines, 
conspiracies  and  agreements  between  insurers,”  by  compel¬ 
ling  such  insurers  in  the  event  of  loss  to  pay  to  claimants 
twenty-five  per  cent  over  and  above  the  amount  of  loss,  we 
need  not  be  surprised  at  any  degree  of  stultification  in  that 
quarter.  _ 

The  Legislature  of  Kansas  has  adjourned,  without  carry¬ 
ing  out  its  threats  to  tax  foreign  life  insurance  companies 
three  per  cent  of  their  gross  premiums  received  in  the 
State;  to  require  the  same  companies  to  invest  fifty  per 
cent  of  their  Kansas  premiums  in  Kansas  bonds  or  real 
estate  mortgages ;  to  establish  a  State  bureau  to  write  fire 
insurance  policies  for  the  citizens  of  Kansas ;  and  to  pro¬ 
hibit  insurance  companies  from  entering  into  a  combination 
on  rates.  Only  one  of  the  bills  introduced — a  valued  policy 
bill — was  passed,  and  that  allows  a  company  to  set  up  fraud 
as  a  defense  to  a  suit,  and  if  it  chooses,  to  adjust  a  loss 
by  rebuilding  the  property  destroyed. 


As  we  have  already  noticed,  the  Northwestern  Masonic 
Aid  Association  of  Chicago  some  time  ago  changed  its  name 
to  the  Northwestern  Life  Assurance  Company.  This  was 
such  a  clear  violation  of  business  comity,  such  a  boldfaced 
case  of  larceny,  such  a  mean  and  shabby  attempt  to  trade 
upon  the  name  of  that  magnificent  institution,  the  North¬ 
western  Mutual  Life  of  Milwaukee,  that  we  had  no  language 
expressive  of  our  contempt  for  such  piracy.  So  long  as  it 
was  an  assessment  concern,  however,  we  paid  little  atten¬ 
tion,  but  now  that  it  has  given  up  the  hat-passing  business, 
and  has  “  determined  henceforth  to  write  insurance  on  the 
basis  of  leveled  premiums,”  its  misappropriation  of  an  hon¬ 
ored  name  becomes  more  serious.  That  very  complaisant 
Missouri  official,  Mr.  Aug.  F.  Harvey,  has  boosted  it  up  in 
his  usual  magniloquent  style,  winding  up  his  taffy  with  the 
remark,  “You  are  offering  for  sale  an  honest  policy  of  life 
insurance  for  an  honestly  computed  premium  ;  and  honesty 
will  meet  its  just  reward.”  How  about  the  sort  of  “  honesty  ” 
of  which  we  complain,  Mr.  Harvey?  What  is  “the  just 
reward  ”  of  stealing  a  copyrighted  name  that  has  been  held 
for  nearly  forty  years  ? 

Some  time  ago  a  compositor  of  a  Canadian  contemporary 
misspelled  the  name  of  William  T.  Standen,  the  accom¬ 
plished  insurance  writer  and  actuary  of  the  United  States 
Life  Insurance  Company.  He  made  it  Shandon,  but  as 
this  naturally  reminded  the  reader  of  Father  Prout’s  Cork- 
onian  verses,  “  the  bells  of  Shandon  which  sound  so  grand 
on  the  pleasant  waters  of  the  river  Lee,”  the  perverse  type¬ 
setter  could  be  forgiven  for  once.  At  worst,  the  error  is  not 
so  bad  as  that  of  an  English  provincial  journal  concerning 
the  Governor  of  Kansas.  It  said,  “  We  are  informed  by  the 
American  press  that  Governor  Leedy,  of  the  State  of 
Kansas,  is  a  drunkard.  When  it  is  remembered  that  tee- 
totalism  prevails  in  Kansas,  the  nonchalance  with  which 
this  disgraceful  admission  is  made  indicates  a  low  standard 
of  public  opinion  in  the  States.”  The  “American  press  ” 
simply  stated  that  Governor  Leedy  is  a  Dunkard ;  it  was 
left  to  a  blundering  English  editor  to  insert  an  r  in  the  name 
of  a  religious  denomination,  and  then  rail  at  the  “  low 
standard  of  public  opinion  ”  in  this  country. 


The  Pall  Mall  Gazette  states  that  after  the  resignation 
of  Sir  W.  Guyer  Hunter,  M.  D.,  who  had  held  the  post  of 
medical  director  for  Great  Britain  and  Ireland  since  the  in¬ 
troduction  of  the  Mutual  Reserve  Fund  Life  Association 
into  that  country,  it  would  at  no  time  be  surprised  to  hear 
that  the  entire  executive  committee,  including  Lord  Hoth- 
field,  Sir  Theodore  Fry,  Sir  Henry  Knight  and  Sir  Joseph 
Savory,  had  resigned  in  a  body.  From  information  received 
it  believes  that  such  resignation  has  already  occurred — that 
these  gentlemen  with  weighty  names  have  resigned  in  a 
body.  Verily,  times  have  changed  since  our  old  friend  E.  B. 
Harper  was  wont  to  surround  himself  with  these  distin¬ 
guished  gentlemen  at  a  bounteous  table  at  the  Holborn 
Restaurant,  and  in  his  hearty  way  roll  out  their  names  ore 
rotundo  in  addressing  them  or  calling  them  to  their  feet. 
The  retirement  of  Dr.  Hunter  is  a  distinct  loss  to  the 
Mutual  Reserve  Fund  in  Great  Britain. 


The  Pacific  Underwriter  says  that  after  twenty  years  of 
waiting,  hoping,  fighting  and  begging  for  a  full-paid  fire 
department — years  in  which  San  Francisco  has  fretted 
under  the  stigma  of  being  the  only  city  in  the  country,  with 
a  population  exceeding  200,000,  that  had  not  a  full-paid 
department,  the  coveted  end  has  been  attained.  Governor 
Budd  has  signed  the  Treacy  bill  and  a  full-paid  fire  depart¬ 
ment  will  soon  be  an  accomplished  fact. 
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PERPETUAL  OR  PERMANENT  INSURANCE. 

Our  attention  has  been  called-  by  a  prominent  fire 
underwriter  to  the  recent  decision  of  the  Supreme  Court  of 
Pennsylvania  in  the  case  of  Marshall  v.  The  Franklin  Fire 
Insurance  Company.  As  the  case  presented  “new”  and 
important  features,  and  was  decided  upon  reason  and  argu¬ 
ment  rather  than  by  precedents  and  previous  decisions, 
we  publish  the  opinion  in  full  in  another  column  of  this 
issue  of  the  Underwriter. 

The  lower  as  well  as  the  higher  court  concurred  in  the 
same  ruling,  and  both  courts  held  that  the  construction  of 
the  word  “  allowed,”  in  the  clause  of  the  policy  which  recited 
that  “assignment  or  transfer  shall  be  brought  to  the  office 
of  the  company  to  be  entered  and  allowed,”  was  conclusive 
of  the  contention. 

The  original  policy  was  issued  as  far  back  as  1839,  and 
had  followed  and  attached  to  the  land  through  all  of  its 
transfers  from  that  year.  So  that  its  history  for  more  than 
fifty  years,  as  well  as  its  terms,  shows  conclusively  that  it 
was  originally  written  with  the  purpose  of  permanence  and 
perpetuity. 

But  our  esteemed  correspondent  contends  that  the  word 
“  allowed  ”  gave  to  the  company  the  same  right  as  to  every 
assignee  of  the  policy  which  the  company  had  as  to  the 
original  policyholder.  In  other  words,  our  correspondent 
says  that  to  allow  “  implies  the  right  of  the  company  to  pass 
upon  the  merits  of  the  purchaser  with  the  same  discretion 
as  it  passed  upon  the  merits  of  the  former  owner  when  he 
originally  applied  for  insurance.”  But  the  Franklin  did  not 
make  any  such  claim  or  raise  any  such  point,  neither  did  the 
company  allege  any  objection  to  the  character  of  the  trans¬ 
feree,  but  rested  its  case  solely  on  its  claim  of  the  right  to 
refuse  to  allow  the  transfer  of  the  policy  on  its  books, 
because  the  company  had  changed  the  character  of  its  in¬ 
surance  and  abandoned  perpetual  insurance,  and  was  deter¬ 
mined  to  forfeit  all  of  its  old  policies. 

Now  if  our  correspondent’s  contention  is  correct,  what 
would  become  of  the  perpetual  or  permanent  insurance 
feature  of  the  policy,  when  it  may  be  terminated  by  the 
company  at  any  transfer  of  the  policy  because  the  purchaser 
was  persona  non  grata  to  the  company?  If  the  company 
could  at  any  transfer  of  the  property  of  its  “  own  sweet 
will  ”  refuse  to  “  enter  and  allow  ”  the  transfer,  the  perpetual 
or  permanent  insurance  would  have  been  as  variable  and 
uncertain  as  that  ancient  “  equity  ”  which  was  measured  by 
the  length  of  the  Chancellor’s  foot. 

Nor  can  we  agree  with  our  correspondent  when  he  says 
that  “  the  court  lost  sight  of  the  prime  fact  that  it  is  the 
man,  not  the  building,”  which  is  insured.  Is  it  not  rather 
the  pecuniary  interest  of  the  man  in  the  building  that  is 
insured?  An  interest  transferable  by  assignment  of  the 
policy,  and  which  the  company  was  bound  by  the  contract 
to  enter  and  allow  under  the  policy  unless  it  could  show  to 
the  satisfaction  of  fair  and  reasonable  men  that  the  new 
purchaser  would  increase  the  hazard  it  had  undertaken  to 
indemnify  against. 

The  fundamental  principle  of  such  policies  is  that  they 
are  perpetually  in  force  so  long  as  the  proposed  transferee 
does  not  increase  the  hazard  assumed  by  the  company  in 
issuing  the  policy.  So  long  as  that  hazard  was  not  increasec 
the  policy  was  to  attach  to  the  land  in  whosesoever  hands 
it  might  come,  and  the  company  was  precluded  from  doing 
anything  which  militated  against  the  transfer  by  the  holder 
of  the  policy. 

Our  correspondent  does  not,  we  think,  read  the  court 
correctly  when  he  says:  “The  court  admits  the  right  of 
cancellation  by  the  company  ” — that  right,  on  the  contrary, 


the  court  holds  could  be  exercised  only  with  the  assent  of 
the  holder  of  the  policy.  And  our  correspondent  errs  when 
re  says  “the  provisions  of  the  policy  require  the  latter  to 
ae  presented  to  the  company  for  approval" — not  for  ap¬ 
proval,  but  to  be  “  entered  and  allowed.”  Mere  clerical 
work  to  keep  the  record  of  the  policy. 

The  only  construction  of  the  word  “allowed”  which 
would  be  compatible  with  perpetual  insurance,  is  that  the 
nature  of  the  contract  and  its  express  recognition  of  the 
right  of  the  insured  to  sell  his  policy  with  the  property  to 
which  it  attaches,  requires  that  every  element  of  consent  or 
approval  on  the  part  of  the  company  as  to  the  transferee 
should  be  eliminated,  unless  it  was  shown  that  the  trans¬ 
feree’s  character  would  increase  the  hazard.  The  company 
cannot  be  required  to  take  any  increase  of  hazard,  but 
within  the  limit  of  the  original  hazard  it  has  no  right  to 
even  an  opinion  as  to  the  transferee. 

“  The  right  of  the  company  to  pass  upon  the  merits  of 
the  purchaser  with  the  same  discretion  as  it  passed  upon 
the  merits  of  the  former  owner  when  he  originally  applied 
for  insurance,”  would  be  utterly  incompatible  with  a  policy 
of  perpetuable  insurance,  since  the  exercise  of  such  a  right 
by  the  company  might  have  been  detrimental  instead  of 
beneficial  to  the  owner  of  the  property,  and  the  original 
insurance  was  not  effected  to  carry  any  such  chance. 

Our  correspondent  has,  unconsciously,  applied  the  reason¬ 
ing  of  the  present  day  as  to  the  moral  hazard,  to  a  policy 
written  when  the  idea  of  moral  hazard  was  indistinct  and 
undefined.  In  1839  the  subject  of  moral  hazard  had  not 
attained  the  importance  which  in  1897  very  properly 
attaches  to  insurance  risks.  There  can  be  no  doubt  that  in 
policies  of  perpetual  insurance,  transferable  of  right  with 
the  property,  the  moral  hazard  is  almost  entirely  lost  sight 
of.  And  by  throwing  upon  the  company  the  burden  of 
proof,  that  the  character  of  the  transferee  is  of  that  nature 
which  will  increase  the  company’s  hazard,  the  defense 
becomes  of  very  little  practical  value.  In  annual  insurance 
at  the  present  day,  this  is  well  guarded  by  the  company’s 
power  to  decline  to  renew,  which  revises  the  moral  hazard 
at  every  renewal,  hence  perpetual  insurance  has,  for  that 
among  other  reasons,  been  practically  abandoned  by  all 
modern  companies.  And  it  must  be  borne  in  mind  that  as 
the  Franklin  did  not  plead  that  its  moral  hazard  was  in¬ 
creased  by  the  proposed  transfer,  the  court  could  not  con¬ 
sider  that  question,  and  yet  Judge  Williams  plainly  indicates 
that  any  increase,  by  the  transfer,  of  the  company’s  risk 
would  have  been  fatal  to  the  plaintiff’s  (Marshall)  right 
to  recover. 

Our  esteemed  correspondent  knows  more  of  the  import¬ 
ance  of  the  moral  hazard  than  the  ancient  managers  of  the 
Franklin  ever  dreamed  of.  And  if  he  could  have  lived  and 
written  this  policy  in  those  ancient  days,  and  had  stood  by 
its  repeated  transfers  for  more  than  fifty  years,  without  rais¬ 
ing  any  objection,  we  know  him  well  enough  to  say  that 
he  would  not  have  rested  his  right  to  abandon  perpetual  in¬ 
surance  upon  the  mere  dictionary  definition  of  the  word 
allow,  without  considering  its  connection  with  the  spirit  and 
purpose  of  the  contract. 

When  an  insurance  company  discovers  from  its  practical 
experience  that  its  ancient,  or  even  aforetime  practices 
are  out  of  date  and  unprofitable,  it  is  better  morals  to  buy 
out  than  to  attempt  to  fight  out  in  the  courts. 

It  is  not  often  that  we  find  much  in  the  rulings  of  courts 
on  insurance  questions  that  we  can  approve,  but  when  the 
exception  turns  up,  we  can  only  frankly  assure  our  cor¬ 
respondent  that  it  is  with  much  regret  that  we  differ  from 
him  and  agree  with  the  court. 
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In  our  last  number  we  referred  to  the  indictment  and  trial 
of  Dr.  W.  H.  Lipscomb,  a  prominent  physician  of  Scooba, 
Miss.,  in  the  court  of  Kemper  county,  for  the  murder  by 
poisoning  of  a  farmer  in  humble  circumstances,  Charles  T. 
Stuart,  with  the  intent  to  obtain  the  aggregate  amount 
of  insurance  on  his  life,  about  $12,000,  assigned  to  his 
accessory  and  confederate,  Guy  Jack.  He  was  convicted  of 
murder  in  the  first  degree  and  sentenced  to  death,  May 
12th.  Jack  will  be  tried  at  the  September  term  of  court.  In 
view  of  the  deplorable  condition  which  has  been  revealed 
in  several  similar  cases,  the  Memphis  Commercial- Appeal, 
in  a  leading  editorial,  comments  as  follows: 

“  Dr.  Lipscomb  was  far  advanced  in  years.  His  head  was  covered 
with  the  snows  that  never  melt.  He  had  lived  long  in  a  quiet,  Chris¬ 
tian  community,  beloved  by  his  friends,  respected  by  his  neighbors. 
He  had  been  the  trusted  physician  of  the  best  people  in  his  neigh¬ 
borhood,  and  the  announcement  that  he  had  turned  out  a  murderer 
of  the  vilest  type  was  shocking.  Of  his  guilt  there  can  be  no  doubt. 
The  jury  was  intelligent  and  impartial.  The  evidence  was  conclu¬ 
sive.  His  guilt  was  established  beyond  peradventure.  He  had 
given  a  capsule  undersuspicious  circumstances  to  a  man  who  declared 
in  his  dying  moments  that  the  doctor  had  intended  to  kill  him  and 
had  given  him  poison  in  order  to  secure  the  insurance  money  on  his 
life.  The  policy  was  made  out  in  favor  of  a  local  merchant,  who  is 
believed  to  have  been  implicated  in  the  crime.  Nor  was  this  an 
isolated  case.  Mysterious  deaths  had  occurred  throughout  the 
neighborhood,  and  in  every  instance  the  victims  were  insured  in 
favor  of  some  one  in  no  way  related  to  them.  XVhat  aroused  the 
suspicions  of  the  insurance  companies  was  the  case  of  a  lady  who, 
when  notified  that  the  premiums  on  her  life  insurance  had  not  been 
paid,  replied  that  she  did  not  know  that  her  life  had  been  insured. 
It  was  then  discovered  that  a  policy  had  been  taken  out  on  her  life 
in  favor  of  the  same  merchant,  and  that  Dr.  Lipscomb  had  made  out 
the  certificate  of  her  physical  condition.  A  great  many  deaths  have 
occurred  and  a  great  deal  of  insurance  money  has  been  collected, 
and  it  is  almost  certain  that  an  unholy  confederation  exists  in  that 
community,  of  which  the  veteran  and  villainous  Dr.  Lipscomb  is  only 
a  small  part.” 


Of  the  various  gatherings  of  the  life  insurance  fraternity 
during  the  past  season,  one  of  the  most  noteworthy  was  the 
second  annual  convention  of  the  Texas  agents  of  the  Mutual 
Life  Insurance  Company  of  New  York  in  San  Antonio,  last 
month.  At  the  banquet  given  by  the  State  managers,  Edwin 
Chamberlain  &  Co.,  Mr.  Daniel  C.  Gillette  proved  himself 
an  admirable  speaker  and  toastmaster,  and  Prof.  Wm.  P. 
Stewart,  the  evangelist,  was  happy  and  forcible  as  he  always 
is.  Over  eighty  agents  and  several  distinguished  guests 
were  present.  In  the  course  of  his  address  of  welcome  Mr. 
Gillette  said : 

“  We  have  kept  faith  and  can  afford  to  keep  silence  as  duty  de¬ 
serves  no  self-gratification.  As  we  boasted  we  were — so  have  we 
been — ‘eyes  to  the  blind  and  feet  to  the  lame.  We  have  delivered 
the  poor  that  cried  and  the  fatherless  that  had  none  to  help.  We 
have  caused  the  widow’s  heart  to  sing  for  joy — and  upon  our  com¬ 
pany  has  come  the  blessing  of  him  who  has  perished.’  To  have 
done  this  is  our  glory, though  no  other  blessing  comes  to  us. 

“  How  has  it  been  done  ?  By  loyalty,  steadfastness  and  industry 
and  a  respect  for  your  work  and  yourselves.  It  is  the  pride  and 
pleasure  of  Edwin  Chamberlain  &  Co.  to  see  as  a  result  of  great  and 
anxious  effort  an  organization  unsurpassed  in  the  life  insurance 
agencies,  and  a  name  which  has  been  honored  immediately  and  with¬ 
out  question  for  every  penny  under  which  it  has  been  written,  and 
for  every  word  it  has  uttered,  while  our  company  is  chiefly  by  your 
toil  in  the  lead  of  every  company  in  this  great  empire  of  Texas. 

“A  thousand  medical  examiners,  more  than  three  hundred  of  the 
best  counsel  in  the  State  and  as  many  more  banks  who  honor  our 
every  wish,  with  20,000  policyholders,  not  one  of  whom  remains 
to  our  knowledge  unfriendly,  is  a  clientage  of  which  we  are  proud 
and  for  which  we  thank  you  and  take  courage.  It  is  something  to 
have  accomplished  in  two  years  and  a  half,  and  by  it  we  can  work 
wonders,  with  your  stout  hearts  and  willing  hands,  to  whom  around 
this  board  we  extend  this  cordial  greeting.” 


THE  NEW  YORK  FIRE  INSURANCE  REPORT. 

The  magnitude  of  the  business  transacted  by  the  fire  insurance 
companies  reporting  to  the  New  York  Insurance  Department  may  be 
seen  in  the  following  summary,  which  was  prepared  under  the 
administration  of  Superintendent  Payn’s  predecessor  : 

The  aggregate  assets  of  companies  doing  business  in  New  York 
State,  December  31,  1896,  were  $196,558,096,  classified  as  follows: 
New  York  joint  stock  companies,  $71,616,730  ;  joint  stock  companies 
of  other  States,  $122,329,340  ;  New  York  mutuals,  $1,928,365 ;  mutuals 
of  other  States,  $683,659.  Compared  with  1895,  these  figures  show 
an  aggregate  increase  of  $12,682,896. 

The  liabilities  of  these  companies  excepting  scrip  and  capital, 
were:  New  York  joint  stock  companies,  $31,870,578  ;  other  States, 
joint  stock  companies,  $53,937,347;  New  York  mutuals,  $924,462; 
other  States  mutuals,  $359,526;  total,  $87,091,914,  an  increase  of 
$905,738.  The  total  amount  of  scrip  liabilities  for  1896  is  $32,000, 
and  of  capital,  $52,055,875. 

The  aggregate  receipts  for  the  year  were  $92,010,012.  The  net 
excess  of  receipts  over  disbursements  was  $10,251,254.  One  hun¬ 
dred  and  fourteen  companies  received  $10,416,057  more  than  they 
disbursed,  and  seven  companies  disbursed  $164,803  more  than  they 
received.  The  disbursements  were  $81,758,757,  which  was  $2,029,- 
904  less  than  were  reported  in  1895.  The  total  American  capital  of 
foreign  companies  under  section  27,  chapter  690,  laws  of  1892,  was 
$17,408,562,  an  increase  of  $2,824,271,  compared  with  the  amount 
reported  for  1895. 

The  total  American  assets  of  foreign  companies  December  31  were 
$63,087,360;  liabilities,  $37,241,116  ;  receipts  for  the  year,  $42,994,- 
341;  disbursements,  $36,930,134;  surplus  beyond  deposit  capital, 
$20,846,244. 

At  the  close  of  the  year,  160  companies,  possessed  of  $253,253,716 
of  net  assets,  were  covering  $18,466,816,619  of  risks,  an  average  of 
$1.37  of  net  assets  for  every  $100  insured.  During  the  year  the 
companies,  with  the  exception  of  the  twelve  New  York  mutuals,  for 
$168,080,855  in  gross  premium  receipts  undertook  to  carry  $17,321,- 
I3S>003  °f  risks,  an  average  premium  of  ninety-seven  cents  for  $100 
insured. 

The  table  touching  the  disposition  of  the  receipts  shows  that 
$132,966,880  was  received  in  premiums,  $72,159,333  was  paid  for 
losses,  $46,814,216  for  expenses,  and  $6,399,229  for  dividends.  The 
average  ratio  of  gross  disbursements  to  gross  receipts  was  87.36  ;  of 
losses  paid  to  premiums  received,  54.27  ;  of  expenses  to  premiums, 
35.21  ;  of  expenses  to  gross  receipts,  32.63 ;  of  dividends  paid  stock¬ 
holders  to  capital  stock,  11.84. 

The  amount  of  surplus  held  by  all  joint  stock  companies  of 
the  United  States  doing  business  in  this  State  was  $56,307,271,  as 
against  $46,495,267  in  1895. 

At  the  close  of  the  year  1896  the  fire,  fire-marine  and  marine 
insurance  companies  doing  business  in  this  State  were  possessed  of 
$280,170,478  of  admitted  assets,  not  including  assets  held  abroad  or 
premium  notes  of  mutual  companies,  an  increase  of  $16,089,606  as 
compared  with  1895.  The  liabilities  of  these  companies,  excepting 
scrip  and  capital,  were  $129,446,615,  a  decrease  of  $454,863  over  the 
return  of  the  preceding  year.  The  receipts  were  $143,490,647  and 
the  disbursements  were  $125,352,779,  a  decrease  as  compared  with 
1895  of  $223,258  in  receipts,  and  a  decrease  of  $2,394,746  in  dis¬ 
bursements.  The  whole  number  of  companies  reported  in  1896  was 
160,  being  sixteen  more  than  reported  in  1895. 


The  purchase  of  the  Mercantile  Credit  Guarantee  Company  of 
New  York  by  the  Ocean  Accident  and  Guarantee  Corporation  of  Lon¬ 
don,  should  not  be  confounded  with  the  newly  organized  National 
Surety  Company,  of  which  Chas.  A.  Dean,  vice-president  and  gen¬ 
eral  manager  of  the  Missouri  company,  will  be  president. 

Mr.  W.  M.  De^n  has  been  president  of  the  Mercantile  Credit 
Guarantee  Company,  and  will  be  the  American  manager  of  the  Ocean 
Corporation  ;  but  the  National  Surety  Company  will  confine  its 
operations  to  fidelity  and  surety  business,  and  will  have  no  connec¬ 
tion  whatever  with  the  Ocean  Corporation. 

The  similarity  in  names  of  Mr.  Deen,  of  the  Mercantile  Credit,  and 
Mr.  Dean,  of  the  National  Surety  Company,  and  the  fact  that  both 
the  Ocean  and  the  National  will  have  offices  in  the  New  York  Life 
Building,  have  caused  some  mistakes  to  be  made  in  the  comments 
on  the  situation. 
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Local  Matters. 


In  the  case  of  Annie  O.  Crozier  v.  the  Home  Life  Insurance 
Company  of  New  York  in  the  Superior  Court,  it  was  shown  that 
the  defendant  issued  to  William  W.  Crozier  a  policy  for  #5000 
upon  his  life  for  the  benefit  of  his  wife,  the  plaintiff.  The  policy 
provided  that  self-destruction  of  the  insured  while  sane  or  insane 
within  two  years  from  the  date  of  the  policy  would  render  it  void. 
The  insured  shot  himself  with  a  pistol  within  ten  days  after  he  paid 
the  first  premium.  Upon  suit  on  the  policy  by  the  widow  the  defense 
was  suicide. 

The  case  was  tried  before  Judge  Ritchie  and  a  jury.  The  jury 
rendered  a  verdict  for  the  face  of  the  policy  and  interest.  Upon  a 
motion  by  the  defendant  for  a  new  trial  on  the  ground  that  the  ver¬ 
dict  was  against  the  weight  of  the  evidence,  Judge  Ritchie  in  grant¬ 
ing  the  motion  said  in  part : 

The  plaintiff  made  out  a  prima  facie  case,  when  she  proved  the 
execution  of  the  policy  sued  on,  the  payment  of  the  premium,  the 
death  of  the  insured  within  the  life  of  the  policy,  and  the  delivery  to 
the  defendant  of  the  proofs  of  death.  The  defendant  offered  a 
prayer  at  this  stage  of  the  case  (after  the  plaintiff  had  closed),  to 
take  the  case  from  the  jury,  because  in  the  application  signed  by  Mr. 
Crozier,  it  was  provided  that  “  self-destruction  of  the  insured ,  while 
sane  or  insane ,  within  two  years  from  the  date  of  the  policy  would  ren¬ 
der  the  policy  void and  further  contended  that  because  in  the 
proofs  of  death  it  was  stated  that  the  cause  of  the  death  of  Mr. 
Crozier  was  that  he  shot  himself  with  a  pistol,  showed  it  to  be  a  case 
of  suicide.  I  refused  to  grant  the  prayer  because  “ shot  himself  with 
a  pistol  ”  was  not  inconsistent  with  an  accidental  killing,  and  because 
it  is  well  known  that  man’s  natural  love  for  life  would  as  a  rule  pre¬ 
vent  him  from  taking  it,  which  raised  a  presumption  of  law  in  the 
plaintiff’s  favor,  that  the  shooting  was  accidental.  The  defendant 
then  proved  that  Mr.  Crozier,  on  the  morning  of  his  death,  arose  at 
the  usual  hour,  and  being  partially  dressed  only,  left  his  room,  as 
was  his  custom,  for  the  bath-room,  but  instead  of  going  to  the  bath¬ 
room,  went  to  the  third  story  back  room,  an  unused  room  described 
as  a  lumber  room,  and  got  a  pistol.  His  wife  hearing  the  pistol  shot, 
immediately  proceeded  to  the  room  where  Mr.  Crozier  was,  and  he 
was  found  lyingon  his  back  diagonally  across  the  bed,  which  bed  had 
not  been  made  up,  Mr.  Crozier  having  in  his  right  hand,  tightly 
grasped,  the  pistol,  with  his  trigger  finger  upon  the  trigger.  Shortly 
after,  Dr.  Hill,  the  coroner,  arrived,  and  upon  an  examination  of  the 
body,  found  a  pistol-shot  wound  in  the  right  side  of  his  head  above 
his  ear.  The  doctor  described  with  great  particularity  the  condition 
of  the  wound,  the  condition  of  Mr.  Crozier,  his  position  on  the  bed, 
with  the  pistol  tightly  grasped  in  his  right  hand  ;  he  described  the 
character  of  the  wound  and  the  course  of  the  bullet,  which  was 
almost  horizontal  right  through  his  head,  to  the  other  side.  The 
bullet  did  not  come  out  on  the  other  side  ;  the  course  of  the  ball, 
though,  clearly  showed  that  he  must  have  held  the  pistol  close  to  his 
head  and  fired,  the  doctor  indicating  the  position  of  his  arm  and 
hand  and  pistol.  The  doctoralso  described  that  the  hair  was  burned, 
and  that  in  the  wound  around  the  edges  of  it,  were  exploded  grains 
of  powder.  He  testified  that  he  was  competent  to  pass  on  the  ques¬ 
tion  because  of  his  large  experience  as  coroner  in  such  cases,  that  it 
was  his  opinion  and  belief  that  it  was  a  case  of  suicide.  He  did  not 
say  that  it  may  have  been  an  accident,  but  in  the  line  of  the  miracu¬ 
lous,  or  by  some  possibility ,  it  might  have  been  an  accident.  Mr, 
Crozier's  financial  condition  was  also  shown  by  the  defendant.  It 
appears  that  he  was  heavily  in  debt,  and  that  for  a  week  or  ten  days 
prior  to  his  death  he  was  brooding  over  his  business  troubles.  I  do  not 
see  how  this  shot  could  have  been  fired  by  accident ;  it  is  not  likely  that 
Mr.  Crozier  would  have  been  in  that  unused  room,  in  the  partly- 
dressed  condition  as  he  was  with  the  pistol,  cleaning  itor  doingany- 
thing  with  it,  at  that  hour  in  the  morning,  that  shot  from  which 
could  have  been  by  accident.  If  he  had  been  there  cleaning  his 
pistol,  for  instance,  and  it  had  gone  off  accidentally,  it  would  proba¬ 
bly  have  caused  a  wound  in  the  front  of  his  face  or  under  his  chin. 
In  my  opinion  there  could  not  be  a  clearer  case  of  suicide  made  out 
by  this  company,  and  I  shall  therefore  grant  the  motion. 


During  the  past  week  some  sweeping  changes  have  been  made  by 
the  Board  of  Fire  Commissioners  in  the  personnel  of  the  Fire 
Department.  The  Board  does  not  ask  to  which  political  party 
offenders  belong  ;  it  is  simply  concerned  with  the  character  of  the 
offence,  and  if  that  is  deemed  unpardonable,  dismissal  from  the 
service  follows. 


Mr.  R.  E.  Geddes  has  removed  to  38  South  street. 

Mr.  W.  I.  Montague  has  removed  to  23  South  street. 

Messrs.  Williams  &  Thompson  have  removed  to  commodious 
offices  at  18  South  street. 

The  local  life  insurance  business  for  March  showed  signs  of 
improvement,  but  it  is  still  not  up  to  the  mark. 

The  Frankfort  Marine  Accident  and  Plate  Glass  Insurance  Com¬ 
pany  of  Germany  has  complied  with  the  laws  of  Maryland  and 
appointed  Mr.  W.  D.  N.  Thomas  as  General  Agent. 

Among  the  local  companies  which  had  a  large  policy  of  insurance 
on  stock  of  the  Ely  &  Walker  Dry  Goods  Company  in  St.  Louis,  at 
the  timeof  its  destruction,  March  15th,  was  the  Merchants  and  Manu¬ 
facturers  Insurance  Company  of  Baltimore,  for  $10,000.  Some  of 
the  other  large  policies  were,  Individual  Underwriters,  $263,000  ;  In¬ 
demnity  Exchange,  $175,000,  and  the  Reciprocal  Underwriters  for 
$78,000.  The  total  amount  of  insurance  on  contents  was  $1,177,000. 

This  is  an  advantageous  time  for  our  local  companies  to  enter  the 
agency  field  with  prudence  and  care.  They  do  not  seem  to  have 
made  any  substantial  progress  in  increasing  their  premiums  in  Mary¬ 
land  for  the  past  fifteen  years,  as  the  following  comparisons  show  : 

Premium  received.  Losses  paid. 


1882 . $446,754  $>53,935 

1896 .  458,787  157,802 


The  President  and  Directors  of  the  National  Fire  Insurance  Com¬ 
pany  of  Baltimore  are  feeling  very  comfortable  over  the  applications 
they  are  receiving  for  additional  subscriptions  to  the  present  stock, 
which  it  is  proposed  to  issue  in  order  to  double  its  capital  to  $200,- 
000. 

In  a  circular  letter  to  the  present  stockholders  stating  that  a  reso¬ 
lution  was  unanimously  adopted  by  the  Board  of  Directors  to  make 
the  above  increase,  it  is  shown  that  since  1890  the  Company  has 
made  an  average  profit  of  8r6T  per  cent  annually.  The  enclosed  was 
sent  for  the  signatures  of  those  who  should  feel  disposed  to  subscribe 
for  additional  stock  : 

In  accordance  with  the  resolution  adopted  by  the  Board  of  Direc¬ 
tors  of  the  National  Fire  Insurance  Company  of  Baltimore  on  March 
1 2th,  1897,  providing  for  the  increase  of  the  paid-up  capital  stock  of 
said  Company  from  one  hundred  thousand  dollars  to  two  hundred 
thousand  dollars,  by  the  issue  and  sale  of  twenty  thousand  additional 
shares  of  stock  of  said  company,  at  five  dollars  a  share  par  value,  we, 
the  undersigned  stockholders  of  said  Company  at  the  time  of  the 
adoption  of  said  resolution,  do  hereby  severally  subscribe  for  the 
number  of  shares  of  said  additional  stock  set  oppositeour  respective 
signatures  at  par  ;  the  said  stock  to  be  paid  for  in  three  installments, 
viz  :  thirty  per  cent  on  June  1,  1897,  forty  per  cent  on  July  1,  1897, 
and  thirty  per  cent  on  August  1,  1897.  And  in  case  of  an  over  sub¬ 
scription  of  said  stock,  we  hereby  severally  agree  to  a  pro-rata 
reduction  in  the  number  of  shares  for  which  we  subscribe. 


To-day,  April  5,  Superintendent  Webb  McNall  must  appear  in  the 
United  States  Circuit  Court  and  make  answer  to  the  following  order: 

“  In  the  Circuit  Court  of  the  United  States  in  and  for  the  District 
of  Kansas,  Sallie  E.  Hillmon,  plaintiff,  z\  New  York  Life  Insurance 
Company,  Mutual  Life  Insurance  Company,  Connecticut  Mutual  Life 
Insurance  Company,  defendants. 

order. 

“  Upon  reading  the  verified  petition  of  the  petitioners  in  the  above 
entitled  causes,  charging,  among  other  things,  that  Webb  McNall, 
superintendent  of  insurance  of  the  State  of  Kansas,  is  unlawfully 
impeding  and  obstructing  and  endeavoring  to  impede  and  obstruct 
the  due  administration  of  justice  in  the  trial  of  said  actions,  and 
praying  for  an  order  for  said  Webb  McNall  to  show  cause  before  this 
court  why  he  should  not  be  attached  and  punished  for  contempt,  and 
restraining  him  from  interfering  with  said  petitioners  or  their  agents 
in  the  transaction  of  their  business  in  the  State  of  Kansas  ;  and,  after 
hearing  the  evidence  produced  thereon,  and  being  fully  advised  in 
the  premises,  it  is  by  the  court  ordered  that  said  matter  be  set  for 
hearing  before  this  court  at  2  o’clock  p.  m.  on  Monday,  April  5, 1897, 
at  which  time  said  Webb  McNall  is  required  to  show  cause  why  he 
should  not  be  attached  and  punished  for  contempt  of  this  court,  as 
prayed  in  said  petition,  and  in  the  meantime  said  Webb  McNall,  as 
superintendent  of  insurance,  or  his  subordinates,  be,  and  they  are 
hereby  restrained,  enjoined  and  prohibited  from  in  any  manner 
interfering  with  said  petitioners,  their  agents  or  employes  in  the 
transaction  of  their  business  in  the  State  of  Kansas. 

“It  is  further  ordered  that  a  copy  of  said  petition,  and  a  copy  of 
this  order,  be  forthwith  served  upon  said  Webb  McNall. 

Cassius  G.  Foster,  Judge. 

“  March  17,  1897.” 


* 
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HOME  OPINION  OF  AN  AUTOCRAT’S  PROCEDURE. 

People  generally  will  be  gratified  to  learn  that  the  three  life  insur¬ 
ance  companies  which  were  deprived  of  license  to  do  business  in 
Kansas  have  gone  into  the  federal  courts  to  determine  whether  or 
not  Superintendent  of  Insurance  Webb  McNall  is  the  autocrat  he  has 
set  himself  up  to  be.  It  is  not  alone  a  question  of  justice  to  the 
insurance  companies,  for  behind  it  all  is  the  question  of  whether 
Kansas,  either  innocently  or  with  aforethought,  has  abandoned  the 
principle  of  trial  by  jury  in  the  adjudication  of  difficulties  which  may 
arise  between  her  citizens. 

The  readers  of  the  Journal  are  in  a  general  way  familiar  with  the 
Hillmon  case,  out  of  which  the  present  trouble  has  grown.  There 
have  been  five  trials  of  this  case,  and  the  sixth  is  set  for  the  June 
term  of  the  United  States  district  court  at  Topeka.  Each  has  been 
tried  by  a  jury  composed  of  twelve  men  drawn  from  the  ordinary 
walks  of  life  in  Kansas.  Without  entering  upon  the  details  of  each 
trial,  it  is  sufficient  to  say  that  as  a  grand  total  thirty-one  of  these 
jurymen  have  voted  for  the  Hillmon  side  of  the  case,  while  twenty- 
nine  have  voted  for  the  insurance  companies.  It  would  seem  from 
this  that  the  case  was  filled  with  more  than  ordinary  perplexity — so 
many,  in  fact,  that  practically  an  equal  number  of  equally  honest  and 
intelligent  jurors  have  diverged  diametrically  in  forming  their  con¬ 
clusions. 

But  there  are  no  perplexities  for  Webb  McNall.  Without  hearing 
testimony  on  either  side,  he  came  to  a  verdict  out  of  hand.  With 
high  contempt  for  the  United  States  district  court,  which  is  nowpre¬ 
paring  to  give  the  litigants  the  hearing  guaranteed  them  by  the  con¬ 
stitution  of  the  State  and  the  United  States, he  usurps  the  powerand 
functions  of  the  judge  and  jury  and  constitutes  himself  court  and 
executioner.  It  certainly  constitutes  the  most  insufferable  piece  of 
insolence  the  history  of  Kansas  jurisprudence  has  ever  taken  notice 
of. 

Whether  or  not  the  insurance  companies  are  right  in  their  conten¬ 
tion  is  not  a  proper  question  for  discussion  pending  the  judicial 
hearing  of  the  case,  for  that  is  something  which  must  be  determined 
by  twelve  jurymen  of  the  State  of  Kansas.  But  assuming  for  the 
moment  that  they  are  right  and  the  jury  returns  a  verdict  in  their 
favor,  what  will  Mr.  McNall  do  then?  Will  he  reverse  the  sentence 
which  he  has  imposed  without  a  hearing,  or  will  he  still  insist  that 
he  is  greater  than  the  United  States  courts  and  continue  to  inflict  the 
penalty  for  a  crime  of  which  the  accused  has  been  declared  guiltless? 
Will  he  say  to  that  jury  of  twelve  good  Kansas  men  and  true,  with 
the  same  undignified  slang  which  he  has  used  in  every  public  utter¬ 
ance  on  this  question  :  “  Your  verdict  don’t  go  with  me  !  See  ?” 

We  repeat  that  it  is  gratifying  to  know  that  a  judicial  investigation 
is  to  be  made  into  the  status  of  this  insurance  monarch  at  Topeka. 
It  certainly  never  was  the  intent  of  any  legislature  to  lodge  such  om¬ 
nipotence  in  any  man,  and  if  there  is  a  law  upon  the  Kansas  statute 
book  which  appears  to  give  the  superintendent  such  power  it  should 
be  uncovered  so  the  people  may  at  once  repeal  it. 

There  is  a  political  aspect  of  this  case  which  becomes  of  consider¬ 
able  interest.  Mr.  McNall  is  a  Populist,  and  he  is  said  to  have  the 
approval  and  support  of  the  entire  Populist  administration  in  the 
decision  which  he  has  rendered.  Therefore,  it  must  be  suggested  to 
every  one  that  the  Populists  of  Kansas  stand  for  the  abolition  of  the 
jury  system  and  for  the  denial  of  the  right  of  every  citizen  to  have 
his  day  in  court.  This  is  the  logic  of  McNall’s  position,  and  in 
following  him  the  Populist  party  is  fettering  itself  to  a  belief  in  a 
one-man  power  which  falls  nothing  short  of  that  of  an  unlimited 
monarch. — Kansas  City  Journal. 


“The  Shipping  World”  Year  Book  for  1897  is  an  encyclopaedia 
of  information  in  regard  to  foreign  commerce,  its  methods  and  regu¬ 
lations,  postal  services  and  laws,  foreign  money  and  its  English  and 
American  value,  weights  and  measures  of  different  countries,  the 
shipping  of  different  nations,  foreign  ports,  with  their  charges,  depths 
of  water,  pilotage  and  principal  traffic,  and  the  tariffs  of  all  countries. 
It  contains  information  for  all  merchants  who  have  to  do  with  foreign 
trade,  for  all  travelers  abroad,  and  for  all  who  wish  to  discuss  intelli¬ 
gently  the  effect  of  revenue  laws  in  different  countries. 


Great  Britain’s  Admiralty  Court  confesses  to  not  knowing  what 
a  sailing  ship  is.  In  a  recent  collision  case  on  appeal  it  decided  that 
a  barge  on  which  a  jury  sail  had  been  rigged  to  assist  the  rowers  was 
a  sailing  vessel,  but  added  that  when  the  question  of  what  was  a 
sailing  ship  came  to  be  decided,  it  would  have  to  be  very  carefully 
considered. 


THE  NATIONAL  ASSOCIATION  OF  LOCAL  FIRE  INSUR¬ 
ANCE  AGENTS. 

The  objects  of  this  Association,  to  which  we  have  heretofore 
alluded,  are  formally  stated  “to  support  right  principles,  influence 
correct  practices,  and  promote  mutual  protection  and  social  inter¬ 
course  among  local  fire  insurance  agents.”  That  is  a  good,  broad 
platform,  and  affords  room  enough  for  no  end  of  reformatory  and 
beneficent  action.  There  is  one  very  excellent  work,  when  we  come 
down  to  details,  that  the  local  agents’  associations  have  set  before 
themselves,  and  that  is  looking  after  adverse  laws.  These  men  are 
the  personal  friends  of  members  of  the  legislatures  and  they  can 
come  to  them  with  a  force  that  cannot  be  assumed  by  managers  or 
officers  of  companies,  or,  perhaps,  by  any  other  persons  interested  in 
the  craft.  It  now  behooves  the  companies  to  educate  their  agents, 
and  the  agents  will  in  turn  educate  the  lawmakers;  not  by  favor¬ 
itism,  not  to  release  the  companies  from  proper  restrictions,  but  by 
the  dissemination  of  wholesome  knowledge  that  shall  be  approved 
as  sound  public  policy,  and  that  shall  tend  to  illuminate  the  origin  of 
that  injustice  which  is  so  deeply  rooted  in  nearly  all  local  legislation 
that  has  to  do  with  corporations. 

There  is  probably  not  a  State  that  is  not  a  large  loser  through  the 
business  done  within  its  borders  by  unauthorized  companies.  This 
business  cuts  at  least  two  ways.  It  cheats  the  agents  out  of  the 
commissions  that  justly  belong  to  them  on  local  risks,  and  it  cheats 
the  State  out  of  the  taxation  due  under  their  laws  on  the  premiums 
collected,  while  it  makes  the  State  stand  with  an  abnormally  high 
loss  record  because  the  unknown  premiums  do  not  come  into  the 
computation  with  the  known  losses.  Now,  through  this  local  organ¬ 
ization,  the  State  can  obtain  information  for  the  prosecution  of 
offenders,  and,  if  not  for  recovery  of  loss  taxation,  at  least  for  the 
prevention  another  year  of  the  repetition  of  those  illegal  acts  which 
have  heretofore  robbed  it. 

If  the  local  agents  can  arrive  at  concert  of  action  among  them¬ 
selves,  they  can  easily  count  upon  the  co-operation  of  the  companies  in 
behalf  of  every  good  thing  that  they  set  out  to  do.  These  associations 
do  not  propose  to  conflict  with  State  laws,  but  to  work  in  harmony 
with  them  on  the  lines  indicated  above.  We  cannot  doubt  their  en¬ 
tire  good  faith  in  the  statements  of  their  objects  as  they  have  set 
them  forth,  and  on  those  lines  we  wish  them  the  largest  success. — 
Insurance  Monitor. 

THE  WESTERN  UNION  ON  ACETYLENE. 

In  the  course  of  the  proceedings  of  the  Western  Union  meeting  at 
St.  Louis,  the  following  resolution  was  adopted  with  reference  to 
the  use  of  acetylene  gas  : 

Resolved  as  mandatory,  That  the  use  of  acetylene  gas  be  permitted 
under  the  following  conditions  only  : 

The  generating  apparatus,  whether  it  produces  gas  from  the  car¬ 
bide  direct  or  by  the  vaporization  of  liquefied  gas,  must  in  all  cases 
be  located  in  a  separate  building,  detached  at  least  ten  feet  from 
the  property  insured,  and  be  properly  ventilated  at  the  roof  to  carry 
off  any  escaping  gas. 

Each  generating  apparatus  must  be  provided  with  an  automatic 
relief  or  safety  valve,  set  to  blow  off  at  a  pressure  not  to  exceed 
eight  ounces  to  the  square  inch  ;  such  valve  to  be  located  in  a  vent- 
pipe  which  shall  extend  from  the  generating  apparatus  to  a  point 
above  the  roof  of  the  highest  building  contiguous  to  the  apparatus. 

Calcic  carbide  may  be  stored  in  the  generating  house,  or  at  other 
locations  not  exposing  insured  property,  in  quantities  not  exceeding 
two  drums  o'r  packages  at  one  time  ;  such  packages  to  be  of  metal 
and  so  located  as  to  be  free  from  water  or  moisture;  the  generating 
apparatus  to  be  charged  with  carbide  by  daylight  only  and  the  empty 
packages  to  be  removed  from  the  premises  as  emptied. 

Where  liquefied  gas  is  used,  the  exhausted  cylinders  must  be  re¬ 
moved  from  the  premises  at  once  when  replaced  by  charged  ones  ; 
not  more  than  one  charged  cylinder  to  be  kept  on  the  premises  at 
one  time  except  by  special  written  permission. 


A  Treatise  on  the  Law  of  Receiverships.  By  John  W.  Smith, 
Esq.,  of  the  Chicago  Bar.  The  Lawyers’  Co-operative  Publishing 
Company,  Rochester. — The  author’s  purpose  is  to  state  the  law 
applicable  in  receivership  affairs,  to  make  clear  the  reasons  under¬ 
lying  the  law,  and  to  show  how  the  law  has  been  applied  under  the 
varying  conditions  of  each  of  the  5000  cases  which  have  been 
reported  in  the  courts  of  America,  England,  Canada,  and  other  juris¬ 
dictions  where  cases  are  printed  in  English. 


The  First  Municipal  Bond  Assurance  Company — a  new  scheme 
to  insure  securities — has  issued  its  prospectus. 


April  5,  1897.] 
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DAVID  BEVERIDGE. 

The  many  friends  of  the  veteran  western  fire  underwriter,  David 
Beveridge,  await  with  painful  solicitude  particulars  of  his  death, 
which  is  reported  to  have  taken  place  in  mid-ocean,  February  yth, 
1897,  on  the  steamship  Anchoria,  bound  for  Glasgow.  The  remains 
were  buried  at  sea,  but  the  particulars  respecting  this  saddening 
termination  of  a  useful  life  are  very  meagre.  Mr.  Beveridge’s  active 
connection  with  the  fire  insurance  interests  of  the  West  dates  back  to 
1871.  For  several  years  he  was  general  agent  of  the  Niagara  Fire 
Insurance  Company,  and  afterward  compact  manager  in  Michigan. 
He  was  inspector  for  the  insurance  auxiliary  committee  of  the 
World’s  Fair  at  Chicago,  and  later  he  was  with  the  Iowa  Alliance  as 
inspector  in  charge  of  the  rating  bureau. 


ROBERT  SIMPSON. 

Mr.  Robert  Simpson,  State  Agent  for  Ohio  since  1863,  of  the 
Mutual  Benefit  Life  Insurance  Company,  died  at  his  home  in  Cincin¬ 
nati,  after  a  year  of  ill  health,  at  the  age  of  sixty-seven,  having  been 
born  in  Rochester,  N.  Y.,  in  March,  1830.  The  Ohio  Utiderwriter 
says  of  him  : 

The  taking  away  of  this  stalwart  figure  in  life  underwriting  is  a 
crippling  blow  to  the  Mutual  Benefit  in  this  section,  and  to  the  busi¬ 
ness  of  life  insurance  as  typified  by  the  highest  and  best  system  in 
agency  management.  An  advocate  and  practitioner  of  conservative 
and  medium-pressure  methods  in  securing  business,  Mr.  Simpson 
has  given  a  good  example  to  others,  and  at  the  same  time  shown 
that  they  are  the  best  means  by  which  permanent  success  can  be 
attained.  His  own  career  in  life  insurance  work  has  been  one  fall¬ 
ing  short  of  those  of  very  few.  An  annual  renewal  of  some  $660,000  in 
the  State  of  Ohio,  built  up  by  one  man’s  efforts,  is  enough  to  show 
the  real  character,  energy  and  business  ability  of  the  man.  His  in¬ 
dependent  and  fearless  temperament,  the  cause  of  a  few  enemies  per¬ 
haps,  only  strengthened  the  regard  of  those  who  really  knew  him 
well.  In  his  private  life  he  was  staunch  and  loving  to  his  family 
and  loyal  to  their  interests  ;  a  good  Christian,  a  powerful  friend,  a 
factor  in  the  community.  Accounted  the  wealthiest  man  on  College 
Hill,  he  owned  entirely  theCollege  Hill  Railroad,  andother  property, 
leaving,  it  is  said,  half  a  million  dollars  to  his  loved  ones.  His 
life  insurance  business  alone  was  easily  worth  $50,000  a  year. 


JAMES  F.  DUDLEY. 

At  a  special  meeting  of  the  directors  of  the  /Etna  insurance  com¬ 
pany,  held  on  the  22d  day  of  March,  1897,  the  president  announced 
the  death  of  vice-president  Dudley,  which  occurred  suddenly  from 
apoplexy  at  New  Orleans,  on  the  morning  of  the  19th  instant. 

On  motion,  the  following  minutes  were  adopted  and  ordered  upon 
the  records  of  the  company,  and  the  secretary  requested  to  send  a 
copy  to  the  family  of  the  deceased  : 

Mr.  Dudley  entered  upon  his  duties  as  special  agent  of  this  com¬ 
pany  in  September,  1875,  covering  the  State  of  Pennsylvania,  and 
later  on,  removing  to  Albany  and  occupying  the  eastern  New  York 
field.  After  serving  the  company  in  this  capacity  for  nearly  ten  years 
with  marked  fidelity  and  ability,  and  being,  as  he  said,  “tired  of 
traveling  and  the  separation  from  his  family,  necessitated  by  the 
nature  of  his  duties,”  he  severed  his  connection  with  the  ./Etna,  and 
accepted  the  position  of  assistant  manager  of  the  North  British  and 
Mercantile  insurance  company  in  January,  1885.  On  the  decease  of 
the  late  President  Hendee  he  was  recalled  to  this  company  and 
elected  assistant  secretary,  September  26,  1888, promoted  to  the  sec¬ 
retaryship  December  7,  1892,  on  the  decease  of  President  Goodnow, 
and  on  the  18th  of  December,  1893,  elected  a  director  and  vice- 
president,  succeeding  Captain  A.  C.  Bayne,  deceased. 

These  are  material  facts,  showing  in  some  measure  how  he  was 
appreciated,  but  giving  little  insight  to  his  character  as  exemplified 
to  those  in  daily  and  close  relationship.  He  was  an  unusually  com¬ 
petent  underwriter,  a  student  in  the  business,  whose  opinions  and 
counsels  were  sought,  an  excellent  executive,  a  true  friend  of  the 
many,  of  high  Christian  character  a  loved  and  trusted  associate, 
public  spirited  and  most  loyally  devoted  to  the  welfare  of  this  com¬ 
pany.  We  deeply  deplore  his  death  and  most  sincerely  record  our 
appreciation  of  his  ability,  integrity  and  usefulness  as  a  member  of 
this  board  and  executive  of  this  company. 

To  his  bereaved  wife  and  daughter  and  other  relatives  we  extend 
our  most  heartfelt  sympathy.  Attest, 

W.  H.  King,  Secretary. 

The  death  of  Mr.  Dudley  comes  with  the  shock  of  a  personal 
bereavement  to  the  conductors  of  this  j'ournal.  We  were  strongly 
attached  to  him,  and  greatly  admired  the  admirable  traits  of  his 
character.  He  was  a  sincere  friend,  generous  and  public-spirited, 
loyal  to  the  best  interests  of  his  family,  his  company,  and  to  society, 
and  his  loss  will  be  deeply  mourned  by  a  large  circle  of  friends. 


FLOATING  HUMOR. 


Kansas  Farmer — I  don’t  know  how  it  is,  but  I  don’t  feel  comforta¬ 
ble  any  more.  The  old  place  ain’t  what  it  used  to  be. 

Visitor — What’s  the  trouble? 

Kansas  Farmer — Well,  yer  see,  my  son  he  come  home  a  few  days 
ago  and  he  paid  off  the  mortgage  ! — Up-to-Datc. 


In  replying  to  an  attack  that  his  house  was  mortgaged  for  more 
than  it  was  worth  to  the  Massachusetts  Benefit  Life  Association, 
Major  Merrill  gets  off  the  following:  “First,  that  his  house  is 
not  mortgaged  for  more  than  it  is  worth.  Second,  that  it  is  not 
mortgaged  to  the  Massachusetts  Benefit  Life  Association.  Third, 
that  it  is  not  mortgaged  at  all.  Fourth,  that  he  does  not  own  any 
house.” — Insurance  News. 

Caller  (on  crutches  and  with  a  bandage  over  one  eye) — I  have 
come,  sir,  to  make  application  for  the  amount  due  me  on  my  acci¬ 
dent  insurance  policy.  I  fell  down  a  long  flight  of  steps  the  other 
evening  and  sustained  damages  that  will  disable  me  for  a  month  to 
come. 

President  (of  company) — Young  man,  I  have  taken  the  trouble  to 
investigate  your  case,  and  I  find  you  are  not  entitled  to  anything. 
It  could  not  be  called  an  accident.  You  knew  the  young  woman’s 
father  was  at  home. — Chicago  Tribune. 


An  Incurable  Malady. — ‘‘Are  you  a  fit  subject  for  life  insur¬ 
ance?”  queried  the  medical  examiner  as  he  proceeded  to  beat  a 
tattoo  with  his  fists  on  the  applicant’s  chest. 

“  I  hope  so,  doctor,”  responded  the  prospective  insurer;  “but, 
alas,  I  must  admit  that  I  am  suffering  from  an  incurable  malady.” 

“  What  is  that  you  say,”  gasped  the  physician  as  the  stethoscope 
dropped  from  his  fingers — “an  incurable  malady,  and  pray,  what 
is  it  ?” 

“  I  am  sixty-five  years  of  age.” 

Insure  while  you’re  young  and  make  provisions  for  the  inroads  of 
this  disease  from  which  all  mankind  must  succumb  sooner  or  later. 
—  The  Investigator. 

“  Have  you  any  insurance  on  this  house  ?”  he  asked.  “  What  do 
you  mean,  sir,”  said  the  owner,  “by  breaking  into  my  house  with 
your  infernal  insurance  business?  It  is  no  concern  of  yours,  sir, 
whether  this  house  is  insured  or  not.  Get  out  or  I’ll  throw  you  out.” 
The  visitor  was  as  calm  as  a  May  morning.  “  It’s  no  concern  of 
mine  whatever,”  he  replied,  “  but  I  thought — ”  “  You  have  no  right 
to  think  about  what  doesn’t  concern  you,  sir,”  interrupted  the  house 
owner.  “I  want  no  insurance  agents  forcing  themselves  upon  me, 
sir.”  “I  understand  that  perfectly,  and  I  am  no  insurance  agent. 
I  was  merely  passing  your  house  and  I  observed  that  it  was  on  fire 
in  the  rear,  and  it  occurred  to  me  that  if  you  had  no  insurance  on  it 
perhaps  you  did  not  wish  it  to  burn  down.” — The  Policyholder. 


One  of  the  district  school  trustees  was  a  crank  on  the  subject  of 
fire,  and  when  he  called  around  with  the  examining  board  he  always 
confined  his  remarks  to  a  question  addressed  to  the  pupils  as  to 
what  they  would  do  in  case  the  building  should  catch  fire. 

The  teacher  was  acquainted  with  his  hobby,  so  she  prompted  her 
scholars  as  to  the  answer  they  should  give  when  he  arose  to  pro¬ 
pound  his  accustomed  inquiry. 

When  the  board  called,  however,  this  particular  trustee,  perhaps 
from  a  desire  to  emulate  his  associates  in  their  addresses,  rose  and 
said : 

“  You  boys  and  girls  have  paid  such  nice  attention  to  Mr.  Jones’ 
remarks,  I  wonder  what  you  would  do  if  I  were  to  make  you  a  little 
speech  ?” 

Quick  as  thought  a  hundred  voices  piped  in  unison  : 

“  Form  a  line  and  march  down  stairs.” — Detroit  Free  Press. 


Tim  Olin,  a  10-year-old  boy,  who  because  of  an  accident  is  com¬ 
pelled  to  wear  two  wooden  legs,  lives  high  up  in  the  Cumberland 
mountains  of  Kentucky,  near  the  Virginia  line.  Having  heard  that 
forest  fires  were  doing  great  damage  on  the  other  side  of  the  range, 
he  climbed  to  a  peak  and  saw  that  in  the  track  of  the  flames  was  a 
cabin  where  two  aged  sisters  and  theirblind  brotherlived.  Although 
not  fit  for  travelling  over  a  mountain  path  he  made  the  best  of  his 
way  to  them,  hitched  their  horse  to  a  sled,  and  got  them  all  away 
safely.  The  fire  reached  the  cabin  that  night. 
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Law  Department. 


Supreme  Court  of  Pennsylvania. 

Logan  A.  Marshall  v.  Franklin  Fire  Insurance  Company 
of  Philadelphia. 

(176  Pa.  628.) 

I.  An  insurance  company  which  insures  a  policy  of  “permanent  insurance/’  by 
which  it  is  agreed  to  be  and  remain  “  forever  ’’  liable  to  the  assured,  his  heirs  and 
assigns,  and  which  provides  that  any  assignment  of  the  policy  shall  be  brought  to 
the  company’s  office  to  be  entered  and  “allowed/'  cannot  refuse  to  enter  and 
allow  an  assignment,  solely  because  it  has  decided  not  to  consent  to  the  transfer 
of  old  policies. 

II.  The  holder  of  a  fire  insurance  policy  insuring  “  forever”  the  insured  and 
his  assigns  may,  where  the  insurer  wrongfully  terminates  the  policy  secure  a  new 
policy  and  recover  from  the  old  company  the  cost  thereof. 

III.  The  assignee  of  a  policy  of  permanent  insurance  providing  that  the  insur¬ 
ance  company  shall  be  “forever"  liable  to  the  assured  and  his  assigns,  may 
maintain  in  his  own  name  an  action  for  damages  resulting  from  the  company’s 
refusal  to  enter  and  allow  the  assignment  of  the  policy  as  provided  for  therein. 

Williams,  J.,  delivered  the  opinion  of  the  Court. 

We  think,  with  the  learned  judge  of  the  court  below,  that  this 
case  depends  upon  some  questions  that  are  new,  and  must  be  deter¬ 
mined  without  much  aid  from  our  own  decided  cases.  The  plain¬ 
tiff’s  right  to  recover  is  based  upon  a  contract  which  describes  itself 
as  a  policy  “of  permanent  insurance.”  In  the  caption  at  the  head 
of  the  policy  it  is  also  called  “perpetual.”  It  was  issued  by  the 
defendant  to  John  Hartman  in  May,  1839 ;  and  it  undertakes  in  con¬ 
sideration  of  a  deposit  of  $120  and  certain  charges  for  the  policy, 
and  the  survey  of  the  insured  premises,  “to  be  and  remain  forever 
liable  to  the  said  assured,  his  heirs,  executors,  administrators,  and 
assigns,”  for  any  loss  that  may  be  sustained  by  fire  to  the  build¬ 
ings  insured,  not  exceeding  $4000.  This  contract,  unconditional 
and  perpetual  in  its  terms,  is  followed  by  a  statement  of  the  con¬ 
ditions  upon  which  it  is  made,  and  of  the  manner  in  which  the 
holder  of  the  policy  may  at  any  time  surrender  it  and  reclaim 
his  deposit,  less  5  per  cent,  and  so  terminate  the  contract.  The 
only  provision  for  the  termination  of  the  policy  by  the  action  of  the 
defendant  company  must  be  gathered  from  the  third  of  these  condi¬ 
tions,  which  is  in  these  words,  “  In  case  any  assured  shall  assign  or 
transfer  his  or  her  policy,  such  assignment  or  transfer  shall  be 
brought  to  the  office  of  the  company  to  be  entered  and  allowed,  within 
thirty  days  next  after  such  assignment  or  transfer,  and  in  default 
thereof  the  benefit  of  the  insurance,  and  all  claims  upon  the  company 
shall  be  lost.  For  every  transfer  of  a  policy,  there  shall  be  paid  50 
cents.”  This  stipulation  recognizes  the  permanent  character  of  the 
insurance,  and  the  liability  of  the  company  to  the  holder  of  the 
policy,  being  also  the  owner  of  the  property  insured.  All  that  is 
required  of  such  holder  is  that  he  present  the  policy  within  thirty 
days  after  he  acquires  it,  at  the  office  of  the  company,  to  have  the 
transfer  entered  and  allowed,  and  pay  the  fee  of  50  cents  for  such 
entry  and  allowance.  This  had  been  done  on  three  different  occa¬ 
sions  ;  but  when  the  plaintiff  presented  his  assignment  and  transfer 
within  the  time  required,  and  tendered  the  fee  forthe  entry  of  the  trans¬ 
fer  upon  the  books  of  the  company,  he  was  met  by  a  flat  refusal. 
This  action  was  brought  to  recover  damages  for  such  refusal.  The 
question  thus  raised,  is  whetherthe  company  may  refuse  to  enter  and 
allow  a  transfer  of  a  perpetual  policy,  or  is  bound,  upon  the  tender  of 
the  fee,  to  allow  the  transfer  and  enter  the  name  of  the  transferee  upon 
the  books  as  the  holder.  This  depends  upon  the  construction  of  the 
word  “  allow.”  This  word  is  ordinarily  equivalent  to  the  word  “  per" 
mit,”  or  to  the  words  “  consent  to.”  Its  use  in  any  given  case  assumes 
the  existence  of  a  power  to  refuse  to  allow,  permit  or  consent  to,  and 
the  right  to  elect  whether  to  grant  or  withhold  the  allowance  or  per¬ 
mission  asked  for.  But  the  nature  of  the  contract,  and  its  express 
recognition  of  the  right  of  the  insured  to  sell  his  policy  with  the 
property  to  which  it  relates, requires  us  to  hold  that  the  right  to  elect 
must  be  exercised,  not  arbitrarily  and  at  will,  but  for  cause,  and  in 
harmony  with  the  purpose  and  spirit  of  the  contract.  If  the  pur¬ 
chaser  and  transferee  is  a  person  whose  financial  condition,  habits  of 
life,  or  moral  character  are  such  as  to  increase  the  hazard  against 
which  the  company  has  undertaken  to  indemnify  the  original  policy¬ 
holder,  so  that  if  the  risk  was  now  offered  for  the  first  time  it  would  be 
refused,  it  would  not  be  reasonable  to  deny  to  the  company  the  right  to 
refuse  the  increased  risk  to  which  the  transfer  has  exposed  the  insured 
property.  But  on  the  other  hand,  if  the  situation,  habits,  and  moral 
characterof  thetransferee  are  unobjectionable,  and  donot  increase  the 


hazard  of  loss,  it  would  not  be  reasonable  to  permit  one  party  to  a  con¬ 
tract  to  terminate  it  without  cause,  and  against  the  protest  of  the  other 
party.  In  this  case  the  defendant  company  gave  a  reason  for  its  re¬ 
fusal  to  enter  and  allow  the  transfer,  and  the  validity  of  that  action 
must  depend  on  the  validity  of  the  reason  on  which  it  was  based. 
When  the  plaintiff  presented  himself  at  the  office  of  the  company 
with  the  transfer  of  the  policy,  and  the  fee  for  its  entry  and  allow¬ 
ance,  in  his  hand,  he  was  told  that,  as  a  matter  of  business  policy 
affecting  its  own  interests,  the  company  had  decided  not  to  consent  to 
the  transfer  of  old  policies,  like  that  he  had  brought,  but  to  terminate 
them,  as  fast  as  a  transfer  became  necessary,  by  refusing  to  enter 
and  allow  such  transfer.  Was  this  a  valid  reason?  It  may  be 
attempted  by  one  party  to  a  contract  to  terminate  its  liability  at  its 
own  election  and  for  its  own  advantage,  against  the  protest  of  the 
other  party  to  it.  It  was  the  exercise  of  a  power  reserved  for  its 
protection  against  risks  it  had  not  undertaken  to  insure  against,  in  a 
purely  arbitrary  mannerto  relieve  itself  from  risksit  hadundertaken 
to  insure  against  in  violation  of  its  contract,  and  to  the  injury  of  the 
holder  of  the  policy.  It  was  therefore  not  a  valid  reason  for  the 
action  taken,  and  the  action  of  the  company  in  refusing  to  enter  and 
allow  the  transfer  cannot  be  sustained.  It  was  a  violation  of  the 
contract  for  “permanent  insurance,”  of  which  the  plaintiff  had  a 
right  to  complain,  and  it  affords  him  a  cause  of  action  against  the 
company. 

The  next  question  presented  relates  to  the  measure  of  damages. 
We  see  no  reason  for  distinguishing  this  from  any  case  in  which  the 
plaintiff  sues  on  a  broken  contract.  He  may  elect  whether  he  will 
acquiesce  in  the  action  of  the  defendant,  treat  the  contract  as  at  an 
end,  and  recover  back  the  consideration  paid,  or  whether  he  will 
refuse  to  recognize  the  action  of  the  defendant  as  terminating  the 
contract,  go  into  the  market,  and  purchase  what  the  defendant  has 
refused  to  provide  in  the  manner  contemplated  by  the  contract,  and 
call  upon  the  defendant  to  indemnify  him  against  what  it  may  cost 
when  so  obtained.  The  plaintiff  has  chosen  to  stand  upon  the 
latter  of  these  positions,  if  the  court  shall  be  of  the  opinion  that  he 
has  the  legal  right  to  do  so,  and  has  submitted  the  facts  upon  which 
that  question  may  be  determined  in  the  case  stated  agreed  upon  in 
the  court  below.  We  hold  that  he  has  a  right  to  stand  upon  the 
position  he  has  chosen  and  to  say  to  the  defendant:  “You  termi- 
minated  my  policy  in  your  own  company  in  violation  of  its  terms. 
You  compelled  me  to  buy  insurance  elsewhere.  You  must  now  in¬ 
demnify  me  against  the  loss  I  have  suffered  in  consequence  of  your 
own  wrongful  repudiation  of  your  contract.”  This  point  is  ruled  by 
American  L.  Ins.  Co.  v.  McAden,  109  Pa.  399.  The  injury  sued  for 
was  sustained  by  the  plaintiff.  The  loss  was  his.  As  the  purchaser 
of  the  property  and  policy  of  perpetual  insurance  upon  it,  he  had  the 
right,  under  the  express  terms  of  the  contract,  to  present  the  policy 
for  entry  and  allowance  by  the  company.  Its  refusal  was  not  sup¬ 
ported  by  any  valid  reason.  The  damages  resulting  from  such  re¬ 
fusal  may  be  sued  for  by  the  plaintiff,  who  was  compelled  to  suffer 
them,  without  using  the  name  of  the  party  originally  insured  as  legal 
plaintiff.  It  is  not  necessary  to  go  into  equity,  for  the  cause  of 
action  is  one  enforceable  at  law.  It  grows  out  of  a  violation  of  a 
contract,  and  is  properly  redressed  by  the  recovery  of  damages  by 
way  of  compensation.  The  contract  does  not  run  with  the  land  in 
the  common  law  sense  of  that  phrase,  but  it  is  in  express  terms  a 
contract  to  indemnify  the  owner  of  the  property  insured,  he  being 
also  the  holder  of  the  policy.  It  is  a  contract  for  the  permanent 
or  perpetual  insurance  of  the  property,  subject  to  the  implied  condi¬ 
tion  that  the  hazard  shall  not  be  materially  increased;  and  both  by 
the  nature  of  the  contract  and  by  its  express  words,  it  is  made  with 
the  owner,  whether  he  becomes  such  by  operation  of  law,  or  by  the 
act  of  him  who  was  the  owner  at  the  time  the  contract  was  made. 
In  this  respect  it  is  clearly  distinguishable  from  the  ordinary  policy 
of  insurance. 

The  assignment  of  error  is  overruled,  and  the  judgment  is  affirmed. 


Policies  indemnifying  mercantile  concerns  against  “excess 
losses  ”  caused  by  the  failure  or  insolvency  of  customers  are  con¬ 
strued  in  Smith  v.  National  Credit  Ins.  Co.  (Minn.),  33  L.  R.  A.  511, 
and  where  the  insurer  made  an  assignment  for  the  benefit  of  credi¬ 
tors,  this  was  a  breach  of  the  contract,  giving  the  insured  the  right  to 
recover  on  a  quantum  meruit  without  any  proof  of  loss  on  a  policy 
which  had  run  its  full  time  before  the  assignment;  and  if  policies 
had  run  for  a  portion  of  the  term  only  the  holders  were  entitled 
to  recover  back  the  unearned  premiums  for  the  balance  of  the  term 
after  the  assignment. 
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Non-Liability  of  Company  for  Action  of  Agent  and  Med¬ 
ical  Examiner. — In  the  Nebraska  District  of  the  United  States 
Circuit  Court  of  Appeals,  an  important  and  valuable  decision  to  life 
insurance  men,  especially  company  managers  and  medical  directors, 
has  been  rendered.  Two  points  were  decided  that  are  of  particular 
interest.  One,  that  the  provision  in  the  policy,  common  with  most  com¬ 
panies, that  the  contract  shall  be  construed  according  to  the  statutes  of 
the  State  in  which  the  company  is  located  (in  this  case  New  York)is 
void,  and  that  they  shall  be  governed  by  the  laws  of  the  State  in 
which  the  insured  resides.  The  other  is  that  under  no  circumstances 
is  the  agent  or  medical  director  the  legal  agent  for  the  assured  as 
against  the  company.  The  company  is  responsible  for  all  their  acts 
while  acting  in  their  agency  capacity.  In  this  case  the  company 
sought  to  escape  liability  by  trying  to  make  its  agent  and  examiner 
to  appear  as  the  representative  of  the  assured.  Judge  Caldwell 
characterizes  the  insertion  of  clauses  in  the  policies  to  this  effect  as 
an  attempt  of  the  company  to  avail  itself  of  all  the  benefits  of  carry¬ 
ing  on  its  business  in  the  only  way  it  can  be  carried  on  (by  agents), 
and  at  the  same  time  escape  all  the  obligations  and  liabilities  that 
attach  to  a  principal  who  commits  the  conduct  of  his  business  to  an 
agent.  The  Globe-Democrat  reports  the  judge  as  saying  that  the 
clause  is  designed  to  evade  a  fundamental  rule  of  the  law  of  agency, 
and  to  shear  acknowledged  agents  of  their  appropriate  and  accus¬ 
tomed  powers  and  duties  and  impose  them  on  the  insured.  Under 
such  a  rule,  says  the  judge,  the  rights  and  obligations  of  the  contract¬ 
ing  parties  would  not  be  reciprocal ;  contracts  made  with  the  com¬ 
pany’s  agents  would  be  one-sided  ;  the  company  could,  at  its  own 
election,  avail  itself  of  the  acts  and  representations  of  its  agents 
when  it  was  profitable  to  do  so,  and  repudiate  them  when  it  was  likely 
to  be  burdensome.  He  says  that  under  the  Nebraska  law,  these 
agents  are  agents  of  the  companies,  and  it  is  not  in  the  power  of  the 
companies  to  shear  their  statutory  agents  of  the  powers  and  authority 
with  which  the  law,  for  the  protection  of  the  public  which  deals  with 
the  companies,  have  invested  them. 

The  case  in  which  these  decisions  were  made  is  that  of  Eliza  H. 
Russell  v.  The  New  York  Life.  Mrs.  Russell  sued  the  company  to 
recover  the  amount  of  policies  on  the  life  of  her  deceased  husband, 
whose  death  occurred  August  21,  1893.  The  defense  of  the  com¬ 
pany  was  alleged  untruthful  answers  in  the  application.  When 
Russell  applied  for  the  insurance,  in  January,  1893,  the  examiner  put 
the  usual  question  to  him  as  to  whether  he  had  ever  had  diabetes. 
He  replied  that  he  did  not  know;  that  a  doctor  in  Scotland  some 
four  years  before  had  treated  him  for  what  he  said  was  diabetes. 
The  company’s  examiner  judged  from  Russell’s  appearance  that  he 
was  in  good  health,  and  after  an  examination  pronounced  that  the 
Scotch  doctor  was  mistaken.  Whereupon  Russell  answered  “no” 
to  the  question  in  the  application,  and  the  policy  was  issued.  Soon 
after  he  became  ill  and  went  to  Carlsbad,  Germany,  for  a  kidney 
trouble,  and  en  his  return  in  August  died  of  diabetes,  and  the  com¬ 
pany  resisted  on  account  of  the  alleged  untruthful  answer  men¬ 
tioned.  The  case  was  first  decided  by  Trial  Judge  Shiras,  and  his 
decision  was  affirmed  in  the  United  States  Circuit  Court. — Insurance 
Herald. 


Concurrent  Insurance. — A  decision  of  some  importance  to  fire 
insurance  interests  was  given  recently  in  Divisional  Court  at  Os- 
goode  Hall,  Toronto.  It  was  on  a  motion  in  Harris  v.  Economical 
Mutual  Fire  Insurance  Co.  of  Berlin,  brought  to  set  aside  a  non¬ 
suit  to  recover  loss  by  fire  under  an  insurance  policy  tried  at  Bramp¬ 
ton,  or  for  a  new  trial.  The  non-suit  was  upon  the  ground  that 
plaintiffs  effected  a  subsequent  insurance  in  the  Manchester  Fire 
Assurance  Company  without  the  assent  of,  or  notice  to,  the  defend¬ 
ants.  The  plaintiffs  contended  that  the  defendants  had  waived  their 
right  to  notice,  and  also  that  they  had  no  notice  by  reason  of  a  clause 
in  the  application  to  the  defendants  for  insurance  in  which  the  inten¬ 
tion  to  effect  a  concurrent  insurance  in  the  Waterloo  Mutual  Insur¬ 
ance  Company  was  set  out.  This  insurance  was  never  in  fact  effected, 
but  the  insurance  with  the  Manchester  company  was  subsequently 
effected.  The  court  held  that  there  was  no  evidence  of  waiver,  and 
that  the  subsequent  insurance  could  not  be  substitute  insurance 
because  there  was  no  original  insurance  to  the  knowledge  of  the 
defendants.  The  motion  was  dismissed  with  costs. 

If  any  such  heretical  doctrines  regarding  the  rights  of  insurers 
were  being  fostered  in  this  Province,  it  is  high  time  we  had  a  deci¬ 
sion  like  that  given  above  to  set  the  wrong-thinking  in  the  straight 
and  narrow  path.  It  is  scarcely  likely  that  insurance  companies  will 
ever  experience  any  difficulty  in  this  respect  with  their  patrons,  for 
apart  from  the  knowledge  that  the  companies  have  that  concurrent 


insurance  must  in  many  cases  inevitably  lead  to  fraudulent  fires, 
there  is  the  dread  of  total  loss,  always  a  strong  preventive  of  fraud, 
that  must  tend  to  keep  the  insurer  from  taking  any  advantage  of  the 
concern  to  which  he  is  looking  in  the  event  of  a  loss  by  fire,  of  his 
property. — Money  and  Risks. 


Accident  Insurance— A  Point  of  French  Law. — In  an  action 
that  recently  came  before  the  Tribunal  de  Commerce  of  the  Seine, 
between  the  accident  insurance  company  “La  Providence,”  and  the 
C>e.  Generale  des  Voitures,  it  was  decided  that  under  Art.  1382  of 
the  Code  Civil,  an  accident  insurance  company  has  a  claim,  in  re¬ 
spect  of  the  sum  paid  to  an  injured  person  under  one  of  their  poli¬ 
cies,  against  the  parties  found  to  be  legally  responsible  for  the 
accident.  In  the  present  case  the  C>e-  Generale  des  Voitures  had 
themselves  indemnified  the  victim  of  their  employe’s  negligence, 
and  consequently,  in  making  their  redress,  they  could  have  held  over 
the  equivalent  of  the  amount  of  compensation  due  to  the  injured  man 
from  the  company  with  whom  he  was  insured,  in  view  of  any  pos¬ 
sible  demands  on  the  part  of  the  latter.  It  was  ruled  that  the  omis¬ 
sion  to  do  this  did  not,  however,  debar  the  insurance  company  from 
recovering  the  sum  for  which  they  were  liable  under  their  policy,  it 
being  held  that  they  had  themselves  sustained  damages  to  the  extent 
of  their  disbursement,  and  that  their  consequent  right  of  action 
under  the  above-mentioned  Article  of  the  Code  is  absolute,  and  not 
a  matter  of  subrogation  on  the  part  of  the  insured. — Insurance 
Observer,  London. 


PERSONAL. 


The  Governor  of  Delaware  has  appointed  Dr.  Edward  Fowler 
Insurance  Commissioner  of  the  State. 

President  John  A.  McCall  is  looking  after  the  interests  of  the 
New  York  Life  Insurance  Company  in  California. 

A  State  agency  for  Connecticut  has  been  established  by  the 
Travelers  Insurance  Company,  and  Mr.  Fred.  R.  Loydon  has  been 
appointed  agent. 

The  new  manager  of  the  Manchester  Fire  is  Mr.  George  W.  Wens- 
ley  of  New  York,  and  the  United  States  headquarters  of  the  company 
have  been  removed  from  Chicago  to  New  York. 

Mr.  B.  McCahan,  long  connected  with  the  New  York  Office  of 
the  Hartford  Steam  Boiler  Insurance  and  Inspection  Company,  died 
last  week  from  grippe,  after  a  brief  illness,  at  the  age  of  fifty-two. 

The  popular  editor  of  the  Vigilant,  Mr.  P.  J.  Hanway,  had  a  dinner 
given  in  honor  of  his  fiftieth  anniversary,  by  the  New  York  Press 
Club.  About  fifty  newspaper  men  attended  the  reception  and  dinner. 

Mr.  Walter  W.  Dudley,  who  recently  resigned  his  position  as 
United  States  manager  of  the  Manchester  Fire,  was  unanimously 
elected  secretary  of  the  new  governing  committee  of  the  Western 
Union. 

The  vigorous  superintendent  of  agencies  of  the  American  Union 
Life,  Mr.  Sanborn,  is  traveling  through  the  West,  and  making  ex¬ 
cellent  appointments  and  important  changes  in  the  best  interest  of 
the  company. 

General  Neal  Dow,  the  great  temperance  advocate  and  author 
of  the  “  Maine  law,”  who  has  just  celebrated  the  ninety-third  anni¬ 
versary  of  his  birth,  was  the  first  chief  engineer  of  the  Portland  Fire 
Department. 

Everybody  is  complimenting  President  E.  W.  Scott  for  the 
wisdom  and  the  energy  he  is  showing  in  building  up  the  Provident 
Savings  Life,  and  the  best  of  it  is  that  he  is  earning  such  commenda¬ 
tion  by  hard  and  intelligent  work. 

Mr.  Andrew  J.  Clunie  has  been  appointed  Insurance  Commis¬ 
sioner  of  California  by  Governor  Budd,  the  appointment  to  take 
effect  a  year  hence,  when  Commissioner  Higgins’s  term  expires  by 
limitation.  Mr.  Clunie  is  a  lawyer  and  a  democratic  politician. 

The  Superintendent  of  the  Missouri  Insurance  Department,  Mr. 
James  R.  Waddill,  announces  his  retirement  from  the  office  of  Super¬ 
intendent  of  the  Insurance  Department  of  the  State  of  Missouri,  in 
which  he  is  succeeded  by  the  Hon.  Ed.  T.  Orear,  whom  Mr.  Wad- 
dill  commends  to  all  who  may  have  business  with  this  department  as  a 
capable,  honorable  and  courteous  gentleman  and  official.  All  com¬ 
munications  hereafter  should  be  addressed  to  Mr.  Orear. 
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Medical  Department. 


THE  SIGNS  OF  LONGEVITY. 

Every  one  is  interested  in  the  question  of  long  life  as  applied  to 
himself,  and  all  facts  bearing  on  it  are  noted  with  becoming  feelings 
of  self-congratulation  or  otherwise.  It  is  the  staying  power  that  is 
in  demand,  backed  by  an  inherited  and  reserved  vitality  of  resistance 
against  the  usual  evils  to  which  all  flesh  and  other  perishable  things 
are  subject.  The  law  of  heredity,  which  our  life  insurance  compa¬ 
nies  understand  so  well,  is  at  the  bottom  of  all  calculations  as  to 
whether  a  particular  man  or  woman  is  wound  up  for  seventy  years  or 
will  run  down  at  twenty  or  forty  years.  Aside  from  this  testimony, 
there  are  certain  physical  qualities  which  have  great  weight  in  deter¬ 
mining  the  result  of  the  struggle  against  a  conspiring  environment. 
An  oak  has  one  configuration,  and  a  cedar,  pine,  or  mullein  stalk 
another.  It  is  the  proper  recognition  of  such  distinctions  that  aids 
physicians  in  their  prognosis  and  turns  the  balance  against  appar¬ 
ently  desperate  chances.  At  a  recent  meeting  of  the  Academy  of 
Science,  Mr.  F.  W.  Warner,  in  speaking  upon  the  subject  of  biome¬ 
try,  offered  some  very  interesting  data,  which  are  in  the  main  true. 
He  said  : 

Every  person  carries  about  with  him  the  physical  indications  of  his 
longevity.  A  long-lived  person  may  be  distinguished  from  a  short¬ 
lived  person  at  sight.  In  many  instances  a  physician  may  look  at 
the  hand  of  a  patient  and  tell  whether  he  will  live  or  die.  In  the 
vegetable  as  well  as  in  the  animal  kingdom,  each  life  takes  its  char¬ 
acteristics  from  the  life  from  which  it  sprung.  Among  these  inher¬ 
ited  characteristics  we  find  the  capacity  for  continuing  its  life  for  a 
given  length  of  time.  This  capacity  for  living  we  call  the  inherent 
or  potential  longevity.  Under  favorable  conditions  and  environment, 
the  individual  should  live  out  the  potential  longevity.  With  unfa¬ 
vorable  conditions  this  longevity  may  be  greatly  decreased,  but  with 
a  favorable  environment  the  longevity  of  the  person,  the  family,  or 
the  race  may  be  increased. 

Herein  are  presented  the  two  leading  considerations,  always  pres¬ 
ent  and  always  interdependent — the  inherited  potentiality  and  the 
reactionary  influences  of  environment.  He  continues  : 

The  primary  conditions  of  longevity  are  that  the  heart,  lungs,  and 
digestive  organs,  as  well  as  the  brain,  should  be  large.  If  these 
organs  are  large,  the  trunk  will  be  long  and  the  limbs  comparatively 
short.  The  person  will  appear  tall  in  sitting  and  short  in  standing. 
The  hand  will  have  a  long  and  somewhat  heavy  palm  and  short 
fingers.  The  brain  will  be  deeply  seated,  as  shown  by  the  orifice  of 
the  ear  being  low.  The  blue  hazel  or  brown  hazel  eye,  as  showing 
an  intermission  of  temperament,  is  a  favorable  indication.  The  nos¬ 
trils  being  large,  open,  and  free  indicate  large  lungs.  A  pinched  and 
half-closed  nostril  indicates  small  or  weak  lungs. 

These  are  general  points  of  distinction  from  those  of  short-lived 
tendencies,  but  of  course  subject  to  the  usual  individual  exceptions. 
Still,  it  is  well  acknowledged  that  the  characteristics  noted  are 
expressions  of  inherent  potentiality  which  have  been  proved  on  the 
basis  of  abundant  statistical  evidence.  Again,  he  says  truly  : 

In  the  case  of  persons  who  have  short-lived  parentage  on  one  side 
and  long-lived  on  the  other  side,  the  question  becomes  more  involved. 
It  is  shown  in  grafting  and  hybridizing  that  nature  makes  a  supreme 
effort  to  pass  the  period  of  the  shorter  longevity  and  extend  the  life 
to  the  greater  longevity.  Any  one  who  understands  these  weak  and 
dangerous  periods  of  life  is  forewarned  and  forearmed.  It  has  been 
observed  that  the  children  of  long-lived  parents  mature  much  later 
and  are  usually  backward  in  their  studies. 


The  great  work  of  Witthaus  and  Becker  on  Medical  Jurisprudence, 
Forensic  Medicine  and  Toxicology,  the  first  volume  of  which 
appeared  three  years  ago,  is  now  complete  in  four  volumes  by  the 
New  York  publishing  house  of  William  Wood  &  Co.  The  purpose 
of  the  projectors  to  collect  in  one  publication  all  matters  concerning 
which  law  and  medicine  have  a  hyphenated  interest  through  their 
mutual  relations,  embracing  all  topics  which  usage  and  propriety 
designate  as  medico-legal,  has  been  carried  out  in  a  way  which 
leaves  much  to  praise  and  little  to  find  fault  with.  There  is  little  of 
the  inequality  that  usually  results  from  composite  authorship,  and 
the  volumes  show  extended  research,  judicial  fairness,  and  up-to- 
date  inclusion  of  all  that  may  be  found  useful  in  a  reference  book 
that  aims  to  take  the  lead  in  its  special  department  of  science. 


The  Phonendoscope. — The  improved  phono-stethoscope  is  a  sim¬ 
ple  device  for  rendering  distinctly  audible  on  a  magnified  scale  small 
sounds  in  the  human  body.  It  was  patented  by  Eugenio  Bazzi  and 
Aurelio  Bianchi,  of  Florence, Italy, in  several  European  countries,  in 
1895,  and  a  patent  therefor  has  recently  been  issued  in  the  United 
States.  The  improvement  is  based  essentially  on  the  fact  that  a 
vibratory  elastic  membrane,  united  with  a  body  of  larger  mass  and 
greater  inertia,  when  laid  upon  another  body  in  which  small  sounds 
occur,  cause  a  vibratory  action  to  be  set  up  in  the  membrane,  while 
the  large  mass  of  the  heavy  solid  body  is  but  very  slightly  or  imper¬ 
ceptibly  affected.  As  shown  in  the  sectional  view,  the  inert  disk  of 
heavy  metal  or  weighted  wood  has  a  central  hollow  cavity  covered 
by  a  membrane  of  hard  rubber  or  similar  material  constituting  a 
diaphragm,  and  inside  the  space  thus  formed  is  a  weak  spring  press¬ 
ing  upon  the  diaphragm.  The  membrane  is  packed  tightly  against 
the  edge  of  the  disk  by  a  clamping  ring,  and  over  the  membrane  is  a 
somewhat  thicker  hard  rubber  plate,  which  preferably  has  a  central 
orifice  where  may  be  secured  a  hard  rubber  or  metal  rod,  which,  when 
not  in  use,  may  be  detachably  fastened  on  the  rear  side  of  the  instru¬ 
ment.  In  the  rear  of  the  disk  are  two  holes  which  terminate  in  the 
central  hollow,  and  here  are  inserted  hearing  trumpets  or  flexible 
tubes  leading  to  the  ears  of  one  using  the  instrument,  when  the  latter 
has  been  placed  in  position  where  the  sounds  to  be  noted  or  detected 
are  looked  for.  Either  the  knob  on  the  end  of  the  rod,  or  the  hard 
rubber  outer  plate  of  the  instrument,  is  placed  in  contact  with  the 
body  where  the  sounds  are  expected,  and  the  tone  vibrations  cause 
movements  of  the  plate  far  greater  than  those  of  the  box,  the  heavy 
disk  being  comparatively  inert,  and  these  vibrations  are  communi¬ 
cated  to  the  sense  of  hearing  through  the  connected  tubes. 


Our  mistakes  are  largely  due  to  looking  only  on  one  side  of  things 
— a  lesson  taught  by  the  impressive  allegory  of  the  two  knights  and 
the  shield.  Quite  a  respectable  number  of  life  insurance  experts,  espe¬ 
cially  in  England, have  argued  from  time  to  time  of  late  that  inasmuch 
as  the  value  arising  from  medical  selection  disappears  as  a  matter  of 
fact  in  five  or  six  years,  medical  examinations  may  therefore  be  safely 
dispensed  with.  That  is  a  one-sided  view  of  an  important  subject. 
The  check  which  medical  examinations  place  on  dishonest  appli¬ 
cants  and  reckless  agents  who  seek  to  palm  off  seriously  impaired 
lives  for  healthy  ones  is  lost  sight  of  entirely  in  the  above  view.  To 
open  wide  the  door  of  a  company  to  applicants  by  the  abolition  of 
the  medical  doorkeeper  would  be  to  admit  a  class  of  lives  almost 
certain  to  become  a  charge  to  the  loss  department  inside  of  the  five 
years.  It  is  true,  doubtless,  that  there  is  a  good  deal  of  unnecessary 
red-tape  in  the  current  system  of  medical  examinations,  and  that  the 
home  office  medical  director  is  often  more  nice  than  wise,  but  these 
are  simply  blemishes  on  a  sound  system  and  do  not  destroy  the  value 
of  the  system  itself.  Free-for-all  methods  are  not  likely  to  prevail  in 
the  acceptance  of  life  insurance  applicants  in  this  country. —  The 
Argus. 


True  Story  of  an  Accident. — What  may  be  accomplished  by 
persistency  and  tact  was  shown  by  a  representative  of  one  of  the  New 
York  Casualty  companies  during  the  latter  part  of  the  year.  The 
agent  in  question  paid  a  visit  to  a  prominent  physician  and  literary 
man  when  the  following  conversation  between  them  ensued  : 

Physician — “You  needn’t  persist,  my  dear  sir,  because  I  do  not 
want  any  insurance.” 

Agent — “  Perhaps  your  wife  might — ,” 

Physician — “I  never  was  married.” 

Agent— “  How  about  some  other  relative,  you  kn — .” 

Physician — “  I  have  no  relatives.” 

Agent — “  Fifty  dollars  indemnity  a  week  for  one  year  would 
be—,” 

Physician — “My  salary  and  income  are  adequate  for  my  needs  in 
any  emergency.” 

Agent — “  Why  not  take  out  a  policy,  and  if  it  ever  becomes  a  claim, 
make  provisions  to  set  aside  the  money  to  endow  a  hospital  bed  for 
somebody  not  as  fortunate  as  yourself?” 

Physician — “  Now  you’re  talking.  Write  me  for  $10,000.” 

Three  weeks  after  this  little  incident  a  funeral  cortege  composed 
of  freemasons  could  be  seen  wending  its  way  towards  Greenwood 
cemetery.  The  pre-occupied  medical  man  had  not  heard  the  motor- 
man’s  gong.  His  last  words  to  the  friend  who  had  accompanied 
him  across  Broadway  that  fateful  night,  were:  “I  make  you  my 
executor.  Don’t  forget  that  hospital  bed.” — The  Investigator. 
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The  Companies. 


THE  MARYLAND  LIFE  INSURANCE  COMPANY. 

The  Maryland  Life  Insurance  Company  has  closed  one  of  the  most 
successful  years  in  its  history.  Although  this  company  has  been 
operating  only  in  a  few  States,  and  the  limit  of  insurance  it  writes 
on  a  single  life  is  $io,ooo,  it  has  demonstrated  by  the  dividends  it 
paid  and  the  large  surplus  it  holds  for  the  benefit  of  its  policyholders, 
that  better  insurance  cannot  be  had.  It  is  something  to  reflect  upon 
that  a  company  which  has  been  doing  business  for  thirty-one  years, 
and  has  paid  to  its  policyholders  more  than  $2,750,000  without  a  suit, 
compromise  or  contest  in  any  case,  has  in  the  meanwhile  been 
enabled  to  accumulate  a  percentage  of  surplus  overand  above  liabil¬ 
ities  of  every  description  which  is  second  to  no  other  company  in  the 
country. 

Whilst  the  mortality  of  the  company  has  been  uniformly  within 
bounds,  the  results  which  the  company  has  obtained  have  been 
principally  due  to  wise  and  conservative  financial  management.  Its 
business  is  secured  within  the  limit  of  a  reasonable  commission  and 
renewal,  and  not  on  high  pressure  methods. 


JOHN  HANCOCK  MUTUAL  LIFE. 

THIRTY-FOURTH  ANNUAL  REPORT. 

The  directors  of  the  John  Hancock  Mutual  Life  Insurance  Com¬ 
pany  take  pleasure  in  congratulating  their  fellow-members  of  the 
company  upon  the  results  of  the  business  for  the  year  1896,  as  shown 
by  the  accompanying  statement,  verified  by  the  report  of  the  exam¬ 
ining  committee  of  policyholders  to  be  found  upon  the  last  page. 

Considering  the  disturbed  and  uncertain  conditions  of  business 
matters  throughout  the  country,  the  business  of  this  company  for  the 
year  1896  shows  very  favorable  and  satisfactory  results,  our  pro¬ 
gress  having  been  most  gratifying.  The  increase  in  amount  of  in¬ 
surance  in  force  was  the  largest,  with  a  single  exception,  ever  made 
by  the  company,  and  the  increase  in  its  assets  exceeds  that  of 
any  year  in  its  history.  The  steady  advance  in  all  the  essentials 
that  go  to  make  real  and  healthy  growth  in  a  life  insurance  com¬ 
pany  is  gratifyingly  illustrated  by  the  increases  made  during  the  past 
ten  years ;  in  the  income,  from  $984,567  to  $5,627,025  ;  in  the  assets, 
from  $2,875,581  to  $8,803,007;  in  surplus,  from  $259,171  to  $644,169 
and  in  insurance  in  force,  from  $26,784,420  to  $135,095,272. 

For  the  Directors, 

S.  H.  Rhodes,  President. 


The  First  Loss  of  the  A£tna  Life. — The  first  loss  paid  by  the 
ALtna  Life  Insurance  Company  was  on  policy  No.  575,  issued  on  the 
life  of  Herman  B.  Harris,  of  Massillon,  Ohio.  The  policy  was 
dated  January  20,  1851,  less  than  a  year  from  the  time  the  company 
began  business,  and  was  for  $3000. 

The  California  gold  excitement  was  then  raging.  Mr.  Harris  was 
affected  by  it,  and  procured  permission  to  go  to,  and  reside  in  Cali¬ 
fornia  by  paying  an  extra  premium  of  $90  per  annum  for  the  privilege. 
(This  extra  charge  was  made  because  of  the  then  extreme  hazards  of 
the  trip.)  On  the  journey  across  the  Isthmus  he  was  taken  sick  with 
the  Panama  fever  and  died.  The  proofs  of  his  death  were  received 
by  the  company  May  7,  1851 — less  than  four  months  after  the  issuing 
of  the  policy — and  on  the  21st  of  the  same  month  the  first  payment 
was  made  by  the  zEtna  Life  on  account  of  the  death  of  a  member; 
thus  entering  upon  its  career  toward  the  object  for  which  it  had  been 
established. 


The  Life  Insurance  Company  of  Virginia  now  shows  total 
assets  of  $1,041,505,  and  a  surplus  to  policyholders  (4!  per  cent  val¬ 
uation)  of  $160,098.  The  premium  income  of  the  company  in  1896 
was  $712,932,  and  the  gross  income  was  $771,772,  a  very  large 
increase  over  the  income  for  1895,  and  giving  evidence  of  energetic 
management.  The  total  number  of  policies  in  force  is  152,345,  and 
the  amount  of  insurance  inforce  $16,210,665.  These  are  figures  that 
tell  a  good  story  for  this  prosperous  industrial. 


The  Virginia  Fire  and  Marine  will  deposit  with  the  Insurance 
Department  at  Albany  the  bonds  required  under  the  reciprocal  law 
of  New  York,  and  upon  admission  to  business  in  the  State  will  be 
represented  by  Messrs.  Hall  and  Henshaw. 


THE  MASSACHUSETTS  MUTUAL  LIFE. 

In  the  annual  report  of  the  Massachusetts  Mutual  Life  Insurance 
Company,  President  Hall,  on  behalf  of  the  Directors,  remarks: 

The  triennial  examination  of  the  Company  by  the  Insurance 
Department  of  Massachusetts,  required  by  law  of  the  State,  was 
made  in  October  last  and  the  condition  of  the  Company  at  the  close 
of  the  preceding  month  determined.  That  the  results  of  their  inves¬ 
tigation  were  satisfactory  to  the  department  officials  is  shown  by  the 
following,  taken  from  the  official  report  : 

“  It  is  gratifying  to  report  that  the  Company’s  condition  is  sound 
and  stable,  that  its  business  is  increasing  and  that  it  is  conducted  on 
safe  lines.  Its  officers  are  at  once  conservative  and  enterprising — a 
combination  that  results  in  giving  every  question  that  arises  due  con¬ 
sideration,  which  insures  the  soundness  of  the  Company,  and,  at  the 
same  time,  in  pushing  the  Company’s  interests  before  the  public, 
which  insures  its  growth  and  prosperity.” 

The  new  year  is  entered  upon  with  no  inordinate  desire  to  enlarge 
the  amount  of  new  risks  assumed,  but  to  secure  such  a  volume  of 
new  assurances  as  will  best  advance  the  interests  of  present  policy¬ 
holders. 

The  Massachusetts  Mutual  has  now  been  in  existence  nearly  forty- 
six  years — more  than  an  average  lifetime, — and  has  received  and 
disbursed  millions  of  dollars  of  the  moneys  of  its  policyholders  ;  it 
has  been  the  watchful  guardian  of  their  interests,  under  the  wise 
guidance  of  men  living  and  dead,  and  if  the  present  management 
shall  be  able  to  so  administer  its  affairs  as  to  meet  the  continued 
approval  of  its  members,  it  will  have  received  its  sufficient  reward. 


THE  UNION  MUTUAL  LIFE. 

One  or  two  recent  cases  will  serve  to  show  the  courteous  treatment 
invariably  accorded  to  all  who  transact  business  with  the  Union 
Mutual.  Policy  No.  72,456  was  issued  in  1880,  and  when  its  holder 
died  suddenly  in  his  carriage  the  other  day,  and  after  satisfactory 
proofs  thereof  had  been  submitted,  no  thought  was  given  to  any  other 
question  than  the  manner  in  which  the  $5000  could  be  most  promptly 
paid.  The  same  effort  to  settle  quickly  is  put  forth  when  notice  of 
the  death  of  the  holder  of  a  policy  which  has  been  in  force  less  than 
a  year  is  received.  No  distinction  is  made ;  a  man  is  insured 
whether  he  has  paid  one  or  a  dozen  premiums.  Life  and  death  are 
two  factors  in  the  existence  of  individuals  whose  relative  proportions 
are  not  within  the  range  of  the  human  mind  to  determine  in  single 
cases  with  any  degree  of  accuracy,  although  collectively  the  mathe¬ 
maticians  have  calculated  an  average  which  is  approximately  correct, 
and  it  is  upon  these  facts  that  premiums  are  based. 

But  the  best  instance  of  fair  dealing  is  furnished  by  the  results  under 
Policy  No.  61,478.  It  was  issued  in  1876;  the  owner  ceased  making 
premium  payments  in  1891  ;  nevertheless  at  death  in  October,  1896, 
it  was  in  force,  and  more  than  nineteen  hundred  dollars  paid  the 
beneficiary.  This  came  about  through  a  vote  passed  by  the  Direc¬ 
tors  of  the  Union  Mutual  some  years  ago,  giving  to  all  policies,  no 
matter  when  issued,  the  privileges  of  the  Maine  Non-Forfeiture  Law. 
Valuable  benefits  for  which  no  provision  is  made  in  the  contract  are 
thus  voluntarily  extended.  Upon  policies  issued  at  that  time  by 
other  companies  nothing  better  than  a  paid-up  value  would  have 
been  allowed,  which  would  have  netted  only  $935  in  cash  at  death. 
The  difference  in  favor  of  the  Union  Mutual  extension  feature  can 
be  readily  perceived. 

This  constitutes  but  one  of  the  many  excellent  “Rights”  under 
the  new  forms  of  policies  now  ready,  which  are  thoroughly  modern¬ 
ized  in  all  particulars.  —  The  Union  Mutual. 


The  re-insurance,  or  whatever  else  it  may  be,  of  the  Canadian 
business  of  the  Agricultural  of  Watertown,  N.  Y.,  by  the  British 
America  Assurance  Company,  has  been  effected  in  a  very  quiet 
manner.  The  Agricultural,  Arab-like,  has  folded  its  tent  and  taken 
itself  out  of  the  Dominion  of  Canada,  with  drooping  head  and  craped 
colors,  so  to  speak.  Better  so,  perhaps,  than  make  a  fuss  about  it. 
This  company  left  Canada  over  twenty  years  ago,  and  was  paid  for 
leaving.  It  returned  again  in  1878,  and  was  again  paid  for  the  visit. 
It  now  goes  again,  and  possibly  goes  to  stay.  The  Agricultural  has 
had  hard  luck  for  years  past  in  Canada.  Its  business  has  been  costly 
and  losses  severe.  It  is  to  be  hoped  that  the  British  America  may 
have  better  luck  with  the  take-over  than  the  unfortunate  Agricultural 
had  with  the  whole  business.  The  general  management  of  the  Agri¬ 
cultural  was  changed  a  few  years  ago  and,  judging  by  results,  the 
change  has  not  been  for  the  better — for  the  company.  The  Agri¬ 
cultural  “has  seen  better  days,”  and  a  change  to  competent  manage¬ 
ment  would  probably  bring  back  some  of  its  good  old  times.—  The 
Bulletin ,  Toronto. 
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THE  ORIGIN  AND  DEVELOPMENT  OF  INSURANCES. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


It  has  been  said  that  the  system  of  life  assurance  owes  its  origin  to 
an  interrupted  game  of  cards,  upon  which  money  had  been  staked, 
and  in  connection  with  the  attempted  equitable  distribution  of  the 
stakes  in  the  circumstances,  the  celebrated  mathematician  Pascal 
was  called  upon  to  assist.  The  doctrine  of  probabilities,  at  all 
events,  doubtless  owes  its  origin  to  some  such  apparently  common¬ 
place  contingency.  Though  the  happening  of  an  isolated  event  in 
one  particular  way  out  of  a  number  of  possible  ways  is  most  uncer¬ 
tain,  yet, given  a  number  of  similar  events  to  happen,  by  the  law  of 
average  we  can  calculate  with  mathematical  accuracy  the  probability 
of  their  happening  in  this  particular  way.  We  are  skeptical  as  to 
this  alleged  origin  of  insurances,  as  marine  insurances,  for  instance, 
are  of  undoubtedly  ancient  growth,  and  we  can  trace  the  beginning 
of  provident  forethought  and  embryo  insurance  applied  to  the  miti¬ 
gation  of  famine  right  back  to  the  days  of  Joseph  of  the  Scriptures. 
Of  course,  as  a  system,  life  insurance  is  by  no  means  old,  but  there 
probably  have  always  been  times  where  the  loss  by  individuals  of 
either  life,  limb,  property  or  freedom  has  been  partially  minimized 
in  some  way  by  the  contributions  of  those  subjected  to  the  same  con¬ 
tingency,  but  happily  surviving  it,  and  therefore  able  and  willing  to 
assist  those  who  have  suffered  the  loss.  We  have  read  somewhere 
of  pirates  who  infested  the  Spanish  Main  during  the  15th  and  16th 
centuries,  and  who,  before  sharing  their  booty, met  all  claims  arising 
from  accidents  in  the  “exercise  of  their  calling,”  by  a  cash  payment, 
the  loss  of  a  leg,  an  arm,  an  eye  or  a  finger,  being  paid  for  out  of  the 
cash  prizes  secured.  Doubtless  there  was  some  compensation  for 
those  whose  husbands,  brothers,  or  lovers  were  killed  outright.  One 
of  the  latest  growths  of  the  insurance  idea  is  perhaps  that  of  insur¬ 
ing  workmen  against  the  periodical  want  of  employment,  now  being 
tried  as  an  experiment  in  Switzerland.  The  funds  have  been  con¬ 
tributed  by  voluntary  donations  of  societies,  clubs,  employers  and 
others,  in  addition  to  the  subscriptions  of  the  insured.  In  time  of 
want  of  employment  it  is  hoped  to  be  able  to  pay  a  married  man, 
with  at  least  one  child,  2 s.  a  day — if  unmarried,  ir.  6 d.  per  day — for 
the  first  twenty  days,  and  after  that  half  those  amounts.  Yet  another 
novel  idea  is  that  of  a  proposed  scheme  for  insurance  against  dam¬ 
age  to  buildings  by  storms  of  wind  or  rain  or  by  floods. 

The  contingency  is  a  real  one,  but  the  data  for  arriving  at  the 
necessary  premiums  would,  we  imagine,  be  somewhat  difficult  to  col¬ 
late.  It  is  quite  probable  that  modern  ingenuity  has  still  many 
further  developments  of  the  idea  of  insurance  in  store  for  the  benefit 
of  generations  yet  unborn.  Great  success  has  been  achieved  in  many 
directions  in  our  day  by  the  insurance  principle,  which  is  growing 
more  and  more  in  popular  favor. — Mutual  Provident  Messenger. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Traders  Fire  Insurance  Company  of  Chicago,  Ill. 


Provident  Savings  Life  Assurance  Society  of  New  York. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated 
to  the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany.  . . . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . 

Premiums  due  and  in  course  of  collection . 

Premium  Notes . 

Loans  on  Company’s  Policies . . . 

All  other  admitted  Assets  detailed  in  statement  on  file 
in  this  office . 


December  31st,  1896. 

$256.47°  57 

222,500  00 
961,489  06 


118,159  25 
22,455  42 

142,732  48 
219,341  25 
5.467  93 
29,366  87 

6,784  96 


Total  Admitted  Assets .  $1,988,767  79 

Less  Agents’ Credit  Balances . . .  582  23 


Assets  not  Admitted. 


$1,988,185  56 


Securities  deposited  in  various  States  and  Countries  for  the  protection 
of  Policyholders  in  such  States  (market  value) . 


$70,093  So 


Liabilities. 


$2,058,279  06 


Losses  reported,  adjusted  and  unpaid . .  $244,000  00 

Reserve  as  required  by  law .  1,243,561  00 

Premiums  paid  in  advance .  .  3,998  67 

Amount  due  and  accrued  for  Salaries,  etc .  143  47 

All  other  claims . . .  70752 


Total  Liabilities 


1, 492, 410  66 


Surplus  as  regards  policyholders . $565,868  40 

Total  Income .  2,235,877  16 

Total  Expenditures .  2,125,249  89 

26,158  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  80,174,683  00 

12  Policies  written  in  Maryland  during  the  year  1896 .  51,000  00 

Premiums  received  on  Maryland  business  in  1896 .  4,753  *3 


State  of  Maryland,  Insurance  Department,  \ 
Commissioner's  Office,  Annapolis,  Febuary  nth,  1897  J 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Provident  Savings  Life  Assur¬ 
ance  Society  ofNew  York  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 

Burton  &  Burton,  General  Agents,  Law  Building,  Baltimore,  Md. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Mutual  Life  Insurance  Company  of  Baltimore,  Md. 

Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $42,578  25 

Loans  on  Bond  and  Mortgage . .  31,500  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  18,225  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 


Assets. 


Dec.  31st,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $6,524  37 

Loans  on  Bonds  and  Mortgage .  232,850  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  . 1, 246, 379  25 

Amount  of  all  loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company. . . .  22,500  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities.... .  12,652  96 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  76,850  00 

Premiums  due  and  in  course  of  collection .  63,901  19 

All  other  admitted  Assets  detailed  in  statement  on  file  in 

this  office .  21,71526 


Total  Admitted  Assets 


$1,683,373  03 


Securities . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  collection  . 

Premium  Notes. .  . . . 

All  other  admitted  Assets  detailed  in  statement  on  file  in 

this  office . 

Total  Admitted^Assets.. .  . 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  6,708  00 

Reserve  as  required  by  law . . 172,859  37 


4,662  98 

48,868  62 
32,729  74 
20,891  36 

70  00 


$199.5*5  95 


Liabilities. 


All  other  Claims. 


640  00 


Losses  reported,  adjusted  and  unpaid .  .  $72,092  98 

Reserve  as  required  by  law..  .  473*361  35 

Commissions,  Brokerage,  etc .  8,937  86 

All  other  claims ... .  .  10,312  34 


Total  Liabilities 


564,704  53 


Surplus  as  regards  Policyholders . $1,118,668  50 

Capital  Stock  paid  up .  $500,000  00 

Surplus  as  regards  Stockholders .  618,668  50 

Total  Income .  742,359  39 

Total  Expenditures . 676,930  07 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  66,326,913  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  573,099  00 

Premiums  received  on  Maryland  business  in  1896. . .  5,209  85 

Losses  paid  in  Maryland  during  1896 .  3,260  35 

Losses  incurred  in  Maryland  during  1896 .  9  37 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner's  Office,  Annapolis,  February  13,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Traders  Fire  Insurance  Company  of 
Chicago,  111.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Total  Liabilities .  $180,20737 

Surplus  as  regards  Policyholders  . . .  $19,3*858 

Total  Income .  $101,358  50 

Total  Expenditures .  94,667  87 

13,681  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  1,743,790  83 

9,014  Policies  written  in  Maryland  during  the  year  1896 .  788,209  48 

Premiums  received  on  Maryland  business  in  1896 .  93,47©  5© 

Losses  paid  in  Maryland  during  1896 .  32,192  34 

Losses  incurred  ih  Maryland  during  1896 .  .  34,600  34 


State  of  Maryland,  Insurance  Department,  | 
Commissioner's  Office,  Annapolis,  March,  1897.  » 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company  of  Balti¬ 
more,  Md.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


April  5,  1897.] 


BALTIMORE  UNDERWRITER 


183 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Mutual  Life  Insurance  Company  of  New  York. 

Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . $22,767,666  65 

Loans  on  Bond  and  Mortgage . . .  71,543,929  56 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  .  108,203,380  41 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany .  11,091,525  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  2,279,843  32 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  12,680,390  00 

Premiums  due  and  in  course  of  collection .  4,142,001  79 

All  other  admitted  Assets  detailed  in  statement  on  file 

in  this  office. . . .  113,709  95 

Total  Admitted  Assets .  $232,822,446  68 

Assets  not  Admitted. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Provident  Life  and  Trust  Company  of  Philadelphia. 

Assets.  Dec.  31,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 


Company,  less  amount  of  encumbrance  thereon .  $I»995»I62  64 

Loans  on  Bond  and  Mortgage . .  11,440,167  87 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  12,321,260  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com- 

PanY .  4,7*  L552  43 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities . 366,693  04 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  74,849  09 

Premiums  due  and  in  course  of  collection ....  . .  708,474  38 

Premium  Notes  in  force . 18,616  83 


Total  Admitted  Assets . 

Liabilities. 


$3L636,776  28 


Securities  deposited  in  various  States  and  Countries  for  the  protec¬ 
tion  of  policyholders  in  such  States  (market  value) . . .  1,921,701  74 


Liabilities. 

Losses  reported,  adjusted  and  unpaid... 

Reserve  as  required  by  law . 

Premiums  paid  in  advance . 

All  other  claims . 

Total  Liabilities . 


$234,744,148  42 


$1,223,926  21 
191,001,163  00 
293,706  5' 

315,540  00 

.  $i92.834.33S  72 


Surplus  as  regards  policyholders . . .  $41,909,812  70 

Total  Income . . .  $49, 702,695  27 

Total  Expenditures .  36.218,575  14 

326,775  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  9I7,93°»911  00 

1,179  Policies  written  in  Maryland  during  the  year  1896 .  1,363,104  00 

Premiums  received  on  Maryland  business  in  1896 .  389,635  29 

Losses  paid  in  Maryland  during  1896 .  .  260,341  03 

Losses  incurred  in  Maryland  during  1896 .  265,840  31 


State  of  Maryland,  Insurance  Department,  1 
Commissioner's  Office,  Annapolis,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company 
of  New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Losses  reported,  adjusted  and  unpaid .  $114,843  89 

Reserve  as  required  by  law . . .  27,341,129  00 

Unpaid  Dividends .  60,781  27 

Premiums  paid  in  advance .  142,409  53 

Amount  due  and  accrued  on  account  of  salaries .  716  84 

All  other  Claims  .  155.51300 


Total  Liabilities  .  .  27,813,393  53 

Surplus  as  regards  Policyholders . .  $3,823,382  75 


Total  Income .  . . .  5,726,813  50 

Total  Expenditures . . .  .  3.773,787  53 

36,291  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  113,054,246  00 

214  Policies  written  in  Maryland  during  the  year  1896 .  711,984  00 

Premiums  received  on  Maryland  business  in  1896 .  287,287  40 

Losses  paid  in  Maryland  during  1896 .  .  25,350  00 

Losses  incurred  in  Maryland  during  1896 .  24,350  00 


State  of  Maryland,  Insurance  Department,  I 
Commissioner's  Office,  Annapolis,  1897.  j 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Provident  Life  and  Trust  Company  o^ 
Philadelphia,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
Walker  &  Taylof,  General  Agents,  Fidelity  Building,  Baltimore,  Md. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Mutual  Benefit  Life  Insurance  Company  of  Newark,  N.  J. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com¬ 
pany . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities . , .  . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  collection . 

Premiums  Notes . 

Loans  on  Company's  Policies . . .  .... 


Dec.  31st,  1896. 
$*,044,366  25 

33.546,132  11 
”,94i,5i7  5i 


1»994,7°°  00 
1,219,004  69 

675.415  87 

769,201  73 
4,482,157  35 

4.074.313  61 


Total  Admitted  Assets .  $60,746,809  12 

Deduct  Agents'  Credit  Balance .  3,823  66 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  243,326  68 

Reserve  as  required  by  law .  55,655.211  70 

Unpaid  dividends  due  Policyholders .  350,620  63 

Amount  due  and  accrued  account  of  Salaries,  etc ...  20,000  00 

Premiums  paid  in  advance. . .  .  16,80686 

All  other  claims . . . . .  iso.ooo  00 


$60,742,985  46 


Total  Liabilities .  56,435,965  87 


Surplus  as  regards  Policyholders .  $4,307,019  59 

Total  Income .  $11,223,917  96 

Total  Expenditures .  8,773,102  34 

87.979  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  224,556,168  00 

1,298  Policies  written  written  in  Maryland  during  the  year  1896 .  3.793.°4°  00 

Premiums  received  on  Maryland  business  in  1896 .  106,371  01 

Losses  paid  in  Maryland  during  1896 .  164,498  00 

Losses  incurred  in  Maryland  during  1896 .  168,631  00 


State  of  Maryland,  Insurance  Department,  > 
Commissioner’s  Office,  Annapolis,  March,  1897.  $ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Mutual  Benefit  Life  Insurance  Company  of 
Newark,  N.  J.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
H.  P.  Goddard,  State  Agent,  210  E.  Lexington  Street,  Baltimore. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Metropolitan  Life  Insurance  Company  of  New  York. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  .  . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities . . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  collection  . 

Premium  Notes . 

Loans  on  Company’s  Policies . 

All  other  Admitted  Assets  detailed  in  statement  on  file 
in  this  office . 


Dec.  31st,  1896. 

$8,102,985  24 
11,754,018  00 

6,633,256  51 

318,471  81 

961,089  50 
547,035  42 
61,891  95 
16,578  49 

11,190  97 


Total  Admitted  Assets . 

Assets  not  Admitted. 

Securities  deposited  in  various  States  and  countries  for  the  protection 
of  Policyholders  in  such  States  (market  value) . 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $*92,731  94 

Reserve  as  required  by  law .  22,795,158  00 

Unpaid  dividends  due  Policyholders .  4,524  94 

Amount  due  and  accrued  on  account  of  Salaries,  etc. . .  106,657  9° 

Special  Reserve . .  ..  1,875,211  00 

Dividend  Reserve . . .  600,000  00 

All  other  Claims .  2,383  62 

Total  Liabilities . 


$28,406,517  89 


222,450  00 
$28,628,967  89 


25  576,667  40 


Surplus  as  regards  Policyholders .  $3,052,300  49 

Total  Income .  $20, 548,593  91 

Total  Expenditures .  *5,385,368  25 

Industrial,  3,643,569  Policies  in  force  in  United  States  on  31st  Dec., 

1896 .  .  .  454,068,00400 

Ordinary,  30,835  Policies  in  force  in  United  States  on  31st  Dec.,  1896.  33,097,851  00 

Industrial,  48,382  Policies  written  in  Maryland  during  the  year  1896..  6,699,209  co 

Ordinary,  308  Policies  written  in  Maryland  during  the  year  1896 .  325,697  00 

Premiums  received  on  Maryland  business  in  1896 . 781,391  82 

Losses  paid  in  Maryland  during  1896 .  260,827  44 

Losses  incurred  in  Maryland  during  1896 .  261,58s  96 


State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  theabove 
is  a  true  abstract  from  the  statement  of  the  Metropolitan  Life  Insurance  Company  of 
New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner, 


184 


BALTIMORE  UNDERWRITER 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OP  THE 


Equitable  Life  Assurance  Society  of  the  United  States, 

of  New  York. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com¬ 
pany . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities. . . . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . . 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  Assets  detailed  in  statement  on  file 
in  this  office  . . 


Dec.  31st,  1896. 

$42,758,629  31 
32,021,426  97 

98,028,448  00 


11,723,700  00 

345>9°4  53 

11,262,939  63 
4,778,192  00 

172,992  05 


Total  Admitted  Assets 


$201,092,232  49 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of  Policy¬ 
holders  in  such  States  (market  value) .  14,363,904  00 


Liabilities. 
Losses  reported,  adjusted  and  unpaid. 

Reserve  as  required  by  law . 

Unpaid  dividends  due  Policyholders.. 
Total  Liabilities . . 


$2>5.456,i36  49 


$1,630,464  23 

1 58,987,072  OO 

110,876  OO 

.  160,728,412  23 


Surplus  as  regards  Policyholders, 


£54>727»724  26 


Total  Income . 

Total  Expenditures .  . 

293>7I9  Policies  in  force  in  United  States  on  31st  Dec.,  1896 . 

612  Policies  written  in  Maryland  during  the  year  1896 . 

Premiums  received  on  M  aryland  business  in  1896 .......  . 

Losses  paid  in  Maryland  during  1896 . 

Losses  incurred  in  Maryland  during  1896 . 


$45,011,058  38 
30,004,422  01 
915,102,070  00 
2,4°3>7°5  c° 
371,608  68 
87,853  00 
98,803  00 


State  of  Maryland,  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  1897.  f 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Equitable  Life  Assurance  Company  of  the 
United  States,  of  New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Berkshire  Life  Insurance  Company  of  Pittsfield,  Mass, 


Assets.  Dec.  31,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $467,674  96 

Loans  on  Bond  and  Mortgage .  .  4,865,217  12 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  1,060,712  50 


Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Company  290,909  1 1 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 


Securities .  109,829  70 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  447,672  62 

Premiums  due  and  in  course  of  collection . . .  171,956  14 

Premium  Notes  .  103,319  44 

Total  Admitted  Assets . 

Less  Credit  balance . . . . . 


£7.5*7,39*  49 
9.238  75 


Liabilities. 
Losses  reported,  adjusted  and  unpaid 
Unpaid  Dividends  due  Policyholders. 
Premiums  paid  in  advance . 


$7,508,052  74 


£43.873  73 
494  04 
5,475.58 


Total  Liabilities . 49,843  35 

Surplus  as  regards  Policyholders .  $7,458,209  39 

Total  Income .  $2,014,83209 

Total  Expenditures .  1,506,975  51 

16,706  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  43,268,435  00 

39  Policies  written  in  Maryland  during  the  year  1896 .  123,000  00 

Premiums  received  on  Maryland  business  during  the  year  1896 .  30,808  20 

Losses  paid  in  Maryland  during  1896 .  16,620  00 

Losses  incurred  in  Maryland  during  1896 .  16,620  00 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Berkshire  Life  Insurance  Company  of 
Pittsfield,  Mass.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


John  Hancock  Mutual  Life  Insurance  Company  of 
Boston,  Mass. 

Assets.  Dec.  31st,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $1,443,712  55 

Loans  on  Bond  and  Mortgage .  1,899,304  37 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value)  . .  .  4,184,595  62 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com¬ 
pany . . . .  .  . .  178,00000 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  128,008  33 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  378,702  49 

Premiums  due  and  in  course  of  collection....  .  249,497  18 

Premium  Notes . 77,231  78 

Loans  on  Company’s  Policies .  319,486  48 

All  other  Admitted  Assets  detailed  in  statement  on  file 

in  this  office .  8,496  20 


Total  Admitted  Assets .  £8,867,035  00 

Less  Agents’  Credit  Balances .  12,681  18 

£8.854.353  82 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  £36,732  02 

Reserve  as  required  by  law .  7,970,301  00 

Agents’ Cash  Bonds  . .  7,922  12 

Unpaid  dividends  due  Policyholders .  20,763  62 

Amount  due  and  accrued  on  account  of  Salaries,  etc.. . .  65,610  47 

All  other  Claims .  68,62634 


Total  Liabilities 


8,169,955  57 


Surplus  as  regards  Policyholders .  $684,398  25 

Total  Income . . .  .  £5,627,024  62 

Total  Expenditures . . .  4,521,19265 

Industrial,  835,351  Policies  in  force  in  United  States  on  31st  Dec.,  1896  105,640,047  00 

Ordinary,  14,684  Policies  in  force  in  United  States  on  31st  Dec.,  1896.  29.455,225  00 
Industrial,  9,067  Policies  witten  In  Maryland  during  the  year  1896 ... .  *,025,934  00 

Regular,  19  Policies  written  in  Maryland  during  the  year  1896 .  32,000  00 

Premiums  received  on  Maryland  business  in  1896 .  75,100  02 

Losses  paid  in  Maryland  during  1896 — Industrial .  18,258  00 

Losses  paid  in  Maryland  during  1896 — Regular .  4,192  00 

Losses  incurred  in  Maryland  during  1896— Industrial .  18,258  00 

Losses  incurred  in  Maryland  during  1896— Regular .  4,192  00 


State  of  Maryland,  Insurance  Department,  i 
Commissioner’s  Office,  Annapolis,  February,  1897.  $ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  John  Hancock  Mutual  Life  Insurance 
Company  of  Boston,  Mass.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


New  England  Mutual  Life  Insurance  Company  of 
Massachusetts, 


Assets. 


Dec.  31,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 
Company,  less  amount  of  encumbrance  thereon  ....  $1,922,932  53 

Loans  on  Bond  and  Mortgage . .  5»3°8,964  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  14,390,060  18 

Amount  of  all  loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com- 

pany . G533.376  74 

Interest  due  and  accrued  on  Stocks,  Bonds,  and  other 

Securities .  269,964  29 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 778,314  86 

Premiums  due  and  in  course  of  collection .  280,590  68 

Premium  Notes .  .  653,78687 

Loans  on  Company's  Policies .  759,9^3  93 

All  other  Admitted  Assets  detailed  in  statement  on  file 

in  this  office .  12,930  75 

Total  Admitted  Assets . . 


$25,9*0,904  83 


Liabilities. 


Losses  reported,  adjusted  and  unpaid . .  $105,040  00 

Reserve  as  required  by  law . .  23,594,476  43 

Amount  of  distribution  due  Policyholders .  125,439  49 

Total  Liabilities . 


23,824,955  92 


Surplus  as  regards  Policyholders, 


$2,085,948  91 


Total  Income . .  $4,455,70104 

Total  Expenditures .  .  3,766,926  24 

35,919  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  99,996,092  00 

89Policies  written  in  Maryland  during  the  year  1896 . . . .  301,018  00 

Premiums  received  on  Maryland  business  in  1896. .  45, 552  75 

Losses  paid  in  Maryland  during  1896 . . .  19,566  00 

Losses  incurred  in  Maryland  during  1896 .  19,566  00 


State  of  Maryland,  Insurance  Department,  ? 
Commissioner’s  Office,  Annapolis,  February,  1897.  £ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  New  England  Mutual  Life  Insurance 
Company  of  Massachusetts,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


April  5,  1897.] 
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ASHBRIDGE  &  COMPANY, 

INSURANCE. 

BALTIMORE,  MD.  No.  32  S.  HOLLIDAY  ST. 

REPRESENT  THE  FOLLOWING  FIRST-CLASS  COMPANIES 

Palatine  Insurance  Company  (Ltd.),  England, 

Sun  Insurance  Office,  England, 

Broadway  Insurance  Company,  New  York, 

Lloyds  Plate  Glass  Insurance  Company,  New  York. 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Palatine  Fire  Insurance  Company  of  Manchester,  Eng, 

Assets.  Dec.  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  $2,006,485  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  3*9*364  95 

Premiums  due  and  in  course  of  collection.  .  399-756  76 


Total  Admitted  Assets  .  $2, 725,606  71 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 

of  Policyholders  in  such  States  (market  value) .  $75*938  00 

Liabilities  in  said  States . * .  52,959  97 


Surplus  over  said  Liabilities .  $22,978  03 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $259,035  61 

Reserve  as  required  by  law .  1,504,326  41 

Commissions,  Brokerage,  etc .  70,766  87 

All  other  claims .  35*030  01 


Total  Liabilities .  1,869,15890 


Surplus  as  regards  Policyholders ... . 
Assets  not  admitted  as  above  stated. 


$856,447  81 
52,978  03 


$879,425  84 

Capital  Stock  paid  up . $200,000  00 

Surplus  as  regards  Stockholders .  697,425  84 

Total  Income . 2*336,637  19 

Total  Expenditures .  2,290,609  61 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 . 283,309,148  00 

Amount  of  Policies  written  in  Maryland  during  the  year  1896 .  . .  1,304,387  00 

Premiums  received  on  Maryland  business  in  1896 .  .  *4*485  64 

Losses  paid  in  Maryland  during  1896 .  .  4*084  47 

Losses  incurred  in  Maryland  during  1896....  .  684  47 

State  of  Maryland,  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  February  13th,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Palatine  Fire  Insurance  Company 
of  Manchester,  Eng.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Broadway  Fire  Insurance  Company  of  New  York, 

Assets.  Dec.  31st,  1896. 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . $185,000  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  925  00 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  63,763  69 

Premiums  due  and  in  course  of  collection .  30,000  00 

All  other  admitted  Assets  detailed  in  statement  on  file  in 

this  office .  629  31 


Total  Admitted  Assets. 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $14,581  00 

All  other  claims .  7,700  00 

Total  Liabilities .  . . 

Surplus  as  regards  Policyholders . 

Capital  Stock  paid  up. .  . . . 


$280,318  00 


22,281  00 


.  $258,037  00 

.  $200,000  00 

.  58,037  00 

.  130,088  87 

.  238,792  25 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  29,797,621  00 

.  3,198  09 

.  3,i34  7i 


Surplus  as  regards  Stockholders. 

Total  Income . 

Total  Expenditures . 


Losses  paid  in  Maryland  during  1896  . 
Losses  incurred  in  Maryland  during  1896. 


State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  February,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Broadway  Fire  Insurance  Company,  of  New 
York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Lloyds  Plate  Glass  Insurance  Company  of  New  York. 

Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon.  .  $265,000  00 

Loans  on  Bonds  and  Mortgage . . .  20,000  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . .  184,321  38 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank  .  *7*694  35 

Premiums  due  and  in  course  of  collection .  50,690  34 


Total  Admitted  Assets. 


*537,706  07 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

Policyholders  in  such  States  (market  value) .  $124,612  23 

Liabilities  in  said  States .  24,686  95 

Surplus  over  said  liabilities . . .  $99*925  28 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $2,238  12 

Reserve  as  required  by  law .  173,600  00 

Due  and  accrued  for  Salaries,  etc .  14,196  44 

Total  Liabilities . . . 


Surplus  as  regards  Policyholders 
Assets  not  admitted  as  above  stated. 


Capital  Stock  paid  up . . . 

Surplus  as  regards  Stockholders . 

Total  Income . 

Total  Expenditures . . . . .  .  . 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1896. 
Amount  of  Policies  written  in  Maryland  during  the  year  1896 . . 

Premiums  received  on  Maryland  business  in  1896 . 

Losses  paid  in  Maryland  during  1896 . 

Losses  incurred  in  Maryland  during  1896 . 


190,034  56 

$347*671  5i 
99,925  28 

$447*596  79 

$250,000  00 
197,596  79 
419,09°  57 

404.494  61 

.  *5,709*604  00 

56,767  32 

1.637  3T 

.  569  OO 

564  45 

State  of  Maryland,  Insurance  Department,  f 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  Compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Lloyds  Plate  Glass  Insurance  Company  of 
New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

JEtna  Life  Insurance  Company  of  Hartford,  Conn. 

Assets.  Dec.  31,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $486,348  25 

Loans  on  Bond  and  Mortgage .  25,200,422  44 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  13,098,198  16 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany . 422,672  65 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  1,148,652  61 

Cash  in  Company’s  principal  office  and  belonging  to 

the  Company  deposited  in  bank .  2,768,279  30 

Premiums  due  and  in  course  of  collection .  380,013  25 

Premium  Notes  in  force .  660,778  17 

Loans  on  Company’s  Policies .  1,058,715  go 

Total  Admitted  Assets .  $45,224,079  83 

Less  Agents’  Credit  Balances .  .  15,361  68 

$45,208,718  15 

Assets  not  Admittbd. 

Securities  desposited  in  Canada .  $294,200  co 

“  "  Virginia .  54*354  °o 

348,554  00 
$45*557.272  15 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $218,244  00 

Reserve  as  required  by  law .  37*816,865  00 

Commissions  due  to  Agents... . .  392  54 

Unpaid  Dividends  . .  591,884  27 

Premiums  paid  in  advance .  8,352  79 

Total  Liabilities,  Accident  Department .  201,535  87 

All  other  claims .  8,495  43 

Total  Liabilities .  38*845,769  90 

Surplus  as  regards  policyholders .  $6,711,502  25 

Total  Income .  $7,982,14938 

Total  Expenditures .  .  5,965,260  00 

87,658  Policies  in  force  in  the  United  States  on  31st  Dec.,  1896 .  *45,635,940  94 

385  Policies  written  in  Maryland  during  the  year  1896 .  95**833  00 

Premiums  received  on  Maryland  business  in  1896 . 163,725  20 

Losses  paid  in  Maryland  during  1896 . 7°*474  98 

Losses  incurred  in  Maryland  during  1896 .  69,946  00 

Amount  of  Accident  Policies  in  force  in  United  States  on  31st  Dec., 

1896 .  78**04,350  00 

Amount  of  Accident  Policies  written  in  Maryland  during  the  year 

1896 .  5,882,00000 

Accident  Premiums  received  on  Maryland  business  in  1896 .  *2,674  3° 

Accident  Losses  paid  in  Maryland  during  1896 .  ....  7*495  28 

Accident  Losses  incurred  in  Maryland  during  1896,  .  7-495  28 

State  of  Maryland,  Insurance  Department,  f 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  ^Etna  Life  Insurance  Company 
of  Hartford,  Conn.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 

Meigs  &  Co.,  Managers  Life  Department,  )  205-8  Herald  Building, 

E.  E.  Steiner,  Manager  Accident  Department,  ’  Baltimore,  Md. 
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OF  NETW  YORK. 


Edward  W.  Scot t.F^esi dent. 

T VW^BcdY  0 OMPAHY  FOuRoUCY  V\oU3e-R6  P\GFUTS- 

SuOCCBBrDC.  AcLOJTS.ANpGENTUEME  N  SEWWQ  Rcmui»CPaT»\^  BUSINESS  CONNECTIONS. 

may  Apply  to  the  He  ao  Qmce.o*  any  or  The  Society’s  General  Awnts, 


MUTUAL  FIRE 

HSTBUR-A.ISIOE  COMPANY 

OF  NEW  YORK. 

„  (A  STOCK  CORPORATION.) 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 

Capital  Stock  paid  up  in  cash .  $225,000  00 

Reserve  for  Unearned  Premiums  and  other  Liabili¬ 
ties  including  reserve  for  losses .  546,273  47 

Net  Surplus . 277,191  68 

Total  Assets . $1,048,465  15 

Losses  paid  since  organization . $6,292,221  53 

R.  A.  LOEWENTHAL,  President, 

WM.  A.  FRANCIS,  Secretary. 
H.  W.  EADIE,  Assistant  Secretary. 

THE  UNITED  STATES 

Fidelity  and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 

Capital,  -  -  -  $500,000.00 

Stockholders’  Liability,  -  -  500,000.00 

Total  Resources,  $1,000,000.00 


Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1892  to  1896. 

JOHN  R.  BLAND,  First  Yice-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from  1880  to  1896- 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT,  Treasurer, 

GEORGE  W.  TRIJITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 


Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  $200,000.00. 


BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors.  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 


Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  General 
Manager. 


HOME  LIFE 

Insurance  Company^ 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ice,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medical  Director. 


“The  Leading  Fire  Insurance  Company  of  America.” 


INCORPORATED  1819. 

Cash  Capital, 

Cash  Assets,  - 
Total  Liabilities,  - 
Net  Surplus, 

Losses  paid  in  78  years, 


CHARTER  PERPETUAL. 


$  4,000,000  09 
11,431,184  21 
3,581,196  16 
3,849,988  50 
79,198,979  38 


WM.  B.  CLARK,  President. 

WM.  H.  KING,  Secretary.  JAS.  F.  DUDLEY,  Vice-Prest. 

E.  O.  WEEKS,  Assistant  Secretary. 


Western  Branch,  413  Vine  Street,  Cincinnati,  O. 

F.  C.  Bennett,  Gen’l  Agent.  N.  E.  Keeler,  Asst.  Gen’l  Agent. 

Northwestern  Branch,  Omaha,  Neb. 

Win.  H.  Wyman,  Gen’l  Agent.  W.  P.  Harford,  Asst.  Gen’l  Agent. 
Pacific  Branch,  San  Francisco,  Cal. 

Boardman  and  Spencer,  Gen’l  Agents. 

Inland  Marine  Department. 

Chicago,  Ills.,  172  Fa  Salle  Street.  New  York.  52  William  Street. 


“A  self-made  man  must  have  a  poor  opinion  of  a  job  if  he  neg¬ 
lects  or  refuses  to  insure  it." — Phelps. 


The  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT, 

over  Twelve  Millions  Assets. 


“Its  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 

CHARLES  DEWEY,  President.  GEO.  W.  REED,  Secretary % 

M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 
Rooms  308,  310,  312  Merchants  National  Bank  Building, 

COR.  SOUTH  AND  WATER  STS.  BALTIMORE,  MD. 

TELEPHONE 
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PHENIX 


INSURANCE 

COMPANY. 


OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICE, 
47  CEDAR  ST. 


DON’T 


Because  your  case  has  been  turned  down 

Give  up . 

—— ■  Because  the  applicant  is  hurt  or  angry 
think  it  not  worth  while  to  try  again. 

Try  the  effect  of  sending  a  copy  to,  or  if  the  reason 
seem  trifling  send  an  application  without  waiting, 
and  get  a  policy  from . 

THE  SECURITY  TRUST  AND  LIFE 
INSURANCE  COMPANY, 

Tenth  and  Chestnut  Sts.  PHILADELPHIA,  PA. 


ROBT.  E.  PATTISON.  President. 

ROBERT  P.  FIELD,  Vice-President  and  Actuary. 

GEO.  B.  LUPER,  2nd  Vice-President  and  Mgr.  of  Agencies. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 


JAMES  C.  GITTINGS,  Manager  for  Maryland. 

HOLLIDAY  AND  PLEASANT  STS. 

BALTIMORE,  MD. 


THE 

Preferred  Accident  Insurance 
Company 

OK  NKW  YORK. 

Paid-up  Capital  and  Surplus 
££250,000. 

AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 
257  BROADWAY,  NEW  YORK  CITY. 


Have  you  seen  the 

LATEST  AND  BEST  POLISY  ? 

PLANS  .  .  . 

Tontine, 

Annual  Dividend  or 
Renewable  Term 

Incorporated  1848. 

¥ 

RELIABLE  AGENTS 
ALWAYS  WANTED. 


UNION 

MUTUAL 

LIFE 


Subiect  to  the 

Invaluable  Maine 
Non-Forfeiture  Law 

...and  contains... 

ALL 

UP-TO-DATE 

FEATURES 

¥  ¥ 


INSURANCE  COflPANY, 

PORTLAND,  MAINE 


ADDRESS  EITHER 
Edson  D.  Scofield,  Supt., 

1110  American  Tract  Building, 
150  Nassau  St.,  New  York  City. 
Thornton  Chase,  Supt., 

84  Adams  St.,  Chicago,  Ill. 


¥  ¥  ¥ 

FRED  E.  RICHARDS,  President. 
ARTHUR  L.  BATES,  Vice-President. 


SURETY  BONDS  FURNISHED. 

FIDELITY  ANDDEPOSIT  COMPANY 

OF  MHRYLHND, 

Home  Office, 

N.  W.  Cor.  Charles  and  Lexington  Sts., 
BALTIMORE,  MD. 

RESOURCES,  December  31st,  1896. 

Paid-up  Capital . $750,000.00 

Surplus .  500,000.00 

Reserve  Requirement .  360,698.99 

Undivided  Profits .  96,126.97 

Total . $1 ,706,825,96 

Losses  paid  since  organization, 
$199,413.33 

THE  OLDEST  AND  STRONGEST  SURETY  COMPANY  IN  THE  SOUTH. 


*  *  A  *4 

Endowment , 


and  Accident 


Insurance. 


Te  /ETNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


LARGEST  COMP  AN  Y  in  the  World  writing  Life 
and  Accident  Insurance. 

H.  B.  MEIGS,  )  Managers  Life  Dep’t. 
E.  W.  HEISSEd  * 


BECOMES  SURETY  ON  BONDS  of  Executors,  Administrators, 
and  in  all  undertakings  in  Judicial  Proceedings.  Does  nothing  to  conflict 
with  the  business  of  lawyers. 

Accepted  by  the  United  States  Government  as  sole  surety  on  Bonds 
of  every  description. 

Becomes  Surety  on  Bonds  of  Sheriffs,  Registers  of  Wills,  Clerks 

of  Ceurts,  Collectors  and  other  Officials  of  States,  Cities  and  Counties. 
Also  on  Bonds  of  Contractors  and  Employes  of  Banks,  Mercantile  Houses, 
Railroad,  Express  and  Telegraph  Companies,  and  on  those  of  Officers  of 
Fraternal  Organizations. 

HERMAN  E.  BOSLER,  EDWIN  WARFIELD, 

SECRETARY  AND  TREASURER.  PRESIDENT 


Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md 


EDWARD  E.  STEINER, 

Gen’l  Agent  Accident  Department  for  Maryland  and  D.  C 
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The  Northwestern  Mutual  Life  Insurance  Co. 


H.  L.  PALMER,  President.  A  purely  mutual  company.  J.  W-  SKINNER,  Secretary. 

CASH  ASSETS  JANUARY  I,  1897,  $92,633,603.74.  LIABILITIES,  $73,122,596.00. 

Surplus,  $19,511,007.74. 


No  Fluctuating  Securities. 

92  Per  Cent,  of  Reserve  Invested  in  First  Mortgages  on 
Improved  Real  Estate. 

Average  Death  Rate,  1887  to  1897,  0.928%. 
Increase  of  Surplus  in  Five  Years,  147  Per  Cent. 


Increase  of  Surplus  During  1896,  $2,997,446.48,  Equal  to 
Nearly  45%  (44.5)  of  Increase  in  Liabilities. 

Issues  AH  Kinds  of  Popular  and  Approved  Policies,  Including 
Installments,  Guaranteed  Cash  and  Loan  Value,  Annuities,  etc. 
Ratio  of  Assets  to  Liabilities,  126.7  Per  Cent. 


THE  NORTHWESTERN'S  DIVIDENDS  TO  POLICY-HOLDERS  ARE  UNEQUALED. 

It  has  for  Twenty-six  Consecutive  Years  Printed  Tables  of  Current  Cash  Dividends  for  the  Information  of  the  Public. 

For  further  information  and  testimony  of  policy-holders  as  to  merits  of  Company,  apply  to  any  agency.  For  an  agency,  address 

WILLARD  MERRILL,  Vice-President  and  Superintendent  o  f  Agencies,  Home  Office,  Milwaukee,  Wls. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 

Assets,  December  31,  1896 . $25,910,904  83 

Liabilities  . . . 23,824,955  92 

$2,085,948  91 

All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER ,  Vice-President. 

S.  F.  TRULL,  Secretary.  JVM.  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 

XTera.ld.  IB’u.ilcLiaa.g',  St.  IEPa/u.1  a,xa.cL  IE" alette  Streets,  ISccltimore,  INid. 


Phoenix  Mutual  Life  Insurance  Company 

OF  HARTFORD,  COISHST. 

Assets,  January  1,  1897,  $10,658,042.71.  Surplus  at  four  per  cent,  $571,552.71. 

Total  Payments  to  Policyholders,  over  $36,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  the 
assured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 

J.  B.  BUNCE,  President.  J.  M.  HOLCOMBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary 

CHARLES  W.  JACKSON ,  General  Agent,  210  East  Lexington  St.,  Baltimore. 


UNITED  FIREMEN’S 


UHIGN 


CASUALTY  and 

SURETY  CO. 


of  St.  Louis. 


INSURANCE  COMPANY, 


Cash  Capital,  $250,000. 

WRITES  DESIRABLE  CONTRACTS  COVERING 


PHILADELPHIA,  PA. 

Office,  -5:10  'XTv7' a,lnu.t  Street- 


EMPLOYERS’  Ll  A  B!  LITY ,  WO  R  K  M  EN  ’  S  COLLECTIVE, 
GENERAL  LIABILITY,  ELEVATOR,  TEAMS, 

individual  Accident, 

PLATE  GLASS  AND  STEAM  BOILER 


INSURANCE 


ROBERT  B.  DEATH,  President. 


High  Grade  Inspections  Guaranteed  Steam  Boiler  and 
Elevator  Policyholders. 


JOSEPH  Li.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 


C.  P.  ELLERBE, 

PRESIDENT. 


O.  K.  CLARDY, 

SECRETARY. 


THEO.  E.  GATY, 

GEN’  L  SUP’Ti 


JOHN 


H.  GILDEA,  JR.,  Gen’l  Agent  for  Maryland, 

413  WATER  STREET,  BALTIMORE. 


Applications  for  Territory  Should  be  Addressed  to 

HOME  OFFICE,  WAINWRIGHT  BUILDING,  ST.  LOUIS, 


OR  TO 

J.  G.  CLOUD.  GENERAL  AGENT,  512  MERCHANTS  BANK  BUILDING, 

BALTIMORE,  MD. 


April  5,  1897. j 
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QUEEN 

Ins. Co.  of  America. 

NEW  YORK. 

THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Galedonian  Insurance  Gompany 

OF  SCOTLAND. 

IFOTTZCsTIDIEID  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

STATEMENT,  JANUARY  1st,  1897. 

Assets .  $2,308,252 

Liabilities .  1,531,396 

Net  Surplus  in  the  United  States .  $  776,855 

CHAS.  H.  POST,  Manager.  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 

OT  T  NT  ESTABLISHED  1710 

- 

FIRE 

OFFICE 

LONDON,  ENGLAND. 

United  States  Brandi  Office,  -  NEW  YORK. 

Assets,  January  1,  1897,  •  •  •  $2,641,519 

Liabilities .  1,613,819 

Surplus  to  Policyholders,  .  .  $  1,027,700 

J.  J.  GUILE,  Resident  Manager, 

MAURY  DONNELLY,  General  Agents, 

34  South  Street,  Baltimore,  Md. 


Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 


OFFICE 

Cor .  Pine  and  William  Streets , 
New  York. 


Phoenix  Assurance  Company 


Of  London, 


Established  1782. 


Head  Office  in  the  United  States ,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager . 

L.  P.  BA  YARD,  id  Ass't  Manager. 


' LOYDS 

Plate  glass 


insurance  Company 


OF  /VFW  YORK. 


Casn  CapitaJ 
S 25 0.000. 


Jncorporated 
1882 . 


Luckett  &  Worthington,  Agents,  22  South  Holliday  Street 
Birckhead  &  Son,  Agents,  308  Second  Street. 


INSURANCE  GOMPANY 

(FIRE) 

OF  LIVERPOOL,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1897. 

flcBotc  held  in  the  U.S.  for  the  special  protec- 1  (jj.fr  IQl  Q1  1  AO 
/iSSeitS*  tion  0f  its  American  Policy  Holders.  )  sN 

Liabilities, .  5,126,654.72 

Net  Surplus, . $2,354,656.90 

AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


THE  LARGEST  FIRE  INSURANCE  COMPANY  IN  GERMANY. 
TRANSACTS  A  FIRE  BUSINESS  ONLY. 


MAGDEBURG 

FIRE  INSURANCE  COMPANY, 

OF  MAGDEBURG,  GERMANY. 

(Established  1844.) 

B.  E.  BASOB,  United  States  Manager . 

A  D.  DOHMEYEB,  Assistant  Manager. 

TRUSTEES  IN  THE  UNITED  STATES: 

Frederic  P.  Olcott,  President  Central  Trust  Co.  N.  Y. 
Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co., 
Bankers,  N.  Y. 

William  Allen  Butler,  of  Butler,  Notman,  Joline  & 
Mynders,  Counsellors  at  Law,  N.  Y. 


ALLMAMD  &  GALLAGHER,  Agents, 

Cor.  Post  Office  Ave.  &  Water  St.,  Baltimore. 
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FIRE  INSURANCE  COMPANY 


ft  Mutual  Life  Insurance  Company^ 


OF  BILTmOBE. 


OP  EALTI1IOEE. 

Office,  I£To.  ©  So-u-tls.  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 


BENJ.  G.  HARRIS,  President.  JOHN  P.  HARRIS,  Vlce-Pre». 
HENRY  ROTH,  Secretary. 

HENRY  M.  WILSON,  Medical  Examiner. 


Chas.  W.  Slagle, 
Francis  Burns, 
Wm.  S.  Young, 
W.H.  Baldwin,  Jr. 
Jos.  Fink, 

D.  D. 


CHARLES  K.  ABRAHAMS,  Secretary. 


DIRECTORS: 


Bernhard  Clark,  Nicholas  M.  Smith, 

James  A.  Gary,  Henry  C.  Matthews, 

G.  W.  Hildebrand,  A.  Roszel  Cathcart, 

Christian  Devries,  David  Ambach, 

J.  Q.  A.  Holloway,  W.  W.  Edmondson, 

Mallory,  Wm.  C.  Rouse,  Conrad 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 
Ruhl,  Jr. 


- EZBECTOSS - 

HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


TljE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

303  and  310  WAMUT  STREET,  PHILADELPHIA. 


CASH  CAPITAL .  . . .  #500,000  00 

Reserve  for  Reinsurance  and  all  other  Claims .  1,437,953  60 

Surplus  over  all  Liabilities  .  .  465,734  40 

TOTAL  ASSETS,  JANUARY  1,  1897 .  .  #3,535,790  9* 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  B.  KELLY,  General  Agent. 


DXEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT. 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


S.  STANLEY  BROWN,  General  Manager  and  Secretary. 

TTZETITIEJID  STATES  BBAUGH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  (.Kidder ,  Peabody  &  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.Y.Central&  H.  R.  R.  R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Del.,  Lacka.  &West.  K.  R.  Ce.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  (Butler,  Notman,  Joline  Mynderse),  N.  Y . 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq.  WILLIAM  E.  STOWE,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
those  of  other  companies. 

Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


CHAS.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

M.  JOS.  NOWLAN,  Assistant  Secretary. 

FIRE  INSURANCE. 

NINETY-THIRD  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 


E.  C.  Irvin,  President. 

Theo.  3.  Condennan,  Vlce-Pres. 
Benj.  T.  Herkness,  See.  A  Treas. 
3.  Q.  Qarrlgues,  Asst.  Sec’y. 


Organised  Sept.  1,  1817. 
Incorporated  Itaroh  27,  1820. 
Charter  Perpetual. 

Capital,  $500,000. 


INSURANCE  COMPANY. 


INCORPORATED  1804. 

CAPITAL,  $200,000  OO.  ASSETS,  $642,127  90. 


STATEMENT,  JANUARY  1,  1897. 


United  States  and  other  Bonds  and  Stocks,  market  value . 8368,385  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  Office . .  84,54240 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security.  . .  ...  29,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets .  . £642,127  90 


Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $263,345  66 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire— $31,875.49  ; 

Marine— $115.34)  .  31,990  83 

Unclaimed  Dividends  .  1,659  44 

Surplus  as  to  Policyholders . 345.131  97 

$642  ,127  9O 


LOSSES  PAID  SINCE  ORGANIZATION,  $17,082,147  00 


A$$0(£IATI0n 


OF 


PfilLSDGLPRIA. 


Office,  407  and  409  Walnut  St 
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FORTY-FOURTH  YEAR. 


FARMEES’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . $683,659  70 

NET  SUTtPEUS. . $324,132  78 


W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFORD. 

BALTIMORE  OFFICE,  2  SOOTH  HOLLIDAY  STREET. 

IE.  G-.  PABZEB,  -A-£r«nt:- 


>  or  MANCHESTER.  CNOUAND.i 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Lav  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 


WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  Herald  Building,  MUNROE  SNELL,  Agent. 


AMERICAN  UNION 

LIFE  INSURANCE  COMPANY 

44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets  . . $611,972  34 

Gross  Liabilities . 116,263  15 

Gross  Surplus  to  Policyholders  . 495,709  ig 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED — LIBERAL  CONTRACTS — ADDRESS  HOME  OFFICE. 

M.  M.  I3ELDING,  President.  CHAS.  S.  WHITNEY,  Secretary. 

E.  S.  SAVAGE,  Vice-President.  J.  S.  NUGENT,  Treasurer. 

ESTABLISHED  1870. 


LAWrOKD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


fiteam  f^oiler  Jgspectiog  and  {nsuragce  Qompagy 

OB'  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1800. 


PAID-UP  CAPITAL, 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  i st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  ad  Vice-President. 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


For  Eire  Insurance. 

Assets  in  United  States . 8S.S51.544.71 

Net  Surplus .  929,425.84 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addressed 
For  Eastern  and  Middle  States. 

WILLIAM  BELL,  I  \<r. 

WILLIAM  WOOD,  j-  Managers. 

WILLIAM  M.  BALLARD,  Branch  Sec’y, 

21  Nassau  Street  (Equitable  Bldg.),  New  York. 

For  Western  States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER,  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

349  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  &  CO.,  Gen’l  Agts., 

32  S.  Holliday  St.,  Baltimore. 

E.  G.  LANG  &  CO., 

1320  F  Street,  Washington. 

THE 

JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

STEPHEN  H.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Liberality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

New  Insurance  written  in  1896,  $44,316,904.00 
Insurance  in  force  December  31,  1896, 

$i35>09S272.oo. 

State  Agent  Maryland  and  District  of  Columbia, 

E.  J.  CLARK,  Law  Building,  Baltimore. 

1829  Charter  Perpetual.  1897 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . . . *, 599,415  78 

Unpaid  Losses,  Dividends,  etc .  35,898  73 

Net  Surplus . 1,070,127  55 

Total  Assets,  Jan.  I,  1897,  $3,105,442  06 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

DIRECTORS. 

James  W.  McAllister,  George  A.  Heyl,  Chas.  M.  Swain,  Geo.  F.  Reger, 

Harry  A.  Berwind,  Geo.  Fales  Baker,  M.  D.,  Chas.  W.  Potts,  Jos.  Moore,  Jr. 
John  Sailer,  Justus  A.  Carlile. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 

^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


■  CCESQ-AIIiTIlZIEID  1849.  -V*— 


ASSETS, 

NET  SURPLUS, 

H.  R.  Chambers,  Secretary. 


$280,318 

58,037 

E.  B.  Magnus,  President. 


ASHBR1DGE  &  CO,,  General  Agents,  32  South  Holliday  St, 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


ONE  OF  THE  LEADERS  AMONGST  THE  GREAT  LIFE  INSURANCE  COMPANIES  OF  THE  WORLD. 

the:  prudential 


-HAS- 


ASSETS  $19,541,827.  INCOME,  $14,158,445.  SURPLUS,  $4,034,116. 

Life  Insurance  for  the  Whole  Family,  Ages  l  to  70.  -  -  -  Amounts  $15  to  $50,000. 

Premiums  Payable  Weekly,  Quarterly,  Half-yearly,  Yearly. 

THE  NEW  INDUSTRIAL  POLICY  IS  PROFIT  SHARING. 

An  aggressive,  progressive  Company  writing  Ordinary  as  well  as  Industrial  business  and  offering  exceptional  advantages  to  its 
Policy-holders  and  Agency  Force.  AGENTS  WANTED.  WRITE 

THE  PRUDENTIAL  INSURANCE  CO.  OF  AMERICA, 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 

thFwashTngton  life  insurance  COMPANY  OF  NEW  YORK. 

W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 

INSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 

For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

AGENTS  WANTED. 


BRITISH  AMERICA  ASSURANCE  COMPANY. 

- FIRE  AND  MARINE - 

INCORPORATED  1833. 

HEAD  OFFICE— BRITISH  AMERICAN  BUILDINGS,  TORONTO,  CANADA. 

UNITED  STATES  BRANCH,  JANUARY  1st,  1897. 

Assets .  $1,191,711  70 

Liabilities .  739,306  58 

Surplus  in  U.  S .  452,405  12 

Income  in  U.  S.  for  1896 .  1,142,266  03 

Losses  Paid  in  U.  S.  from  1874  to  1896  inclusive .  9,098,903  03 

GEO.  A.  COX,  President.  J.  J.  KENNY,  Vice-President. 

W.  T.  BLACKWELL,  Superintendent  of  Agencies. 

THE  FIDELITY  AND  CASUALTY  COMPANY^ 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N.  Y.  CITY. 


ASSETS,  $2,611,188.51  SURPLUS,  $340,179.96  LOSSES  PAID,  $7,494,550.86 


CA.SUA.XjTY  I3XrSITRA.3XTCE3  SPECIALTIES. 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER’S,  LANDLORD’S 

AND  COMMON  CARRIER’S  LIABILITY. 


GEO.  F.  SEWARD,  Pres. 


OFFICERS. 

ROBT .  J.  HILDAS,  Treas.  and  Sec'y. 


EDW'D  L.  SHAW,  Assist.  Sc’y. 
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ftAKTlMOFP 

Fire  Insurance  Company 

S.  W.  Cor.  South  and  Water  Sts. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.C.  Pennington,  president. 

M .  K.  Burch,  secretary. 

Telephone  No.  1280. 


North  British 


AND 


Mercantile  Insurance  Company 


OF  LONDON  AND  EDINBURGH. 


ESTABLISHED  1&09. 


OFFICE: 


Corner  Pine  and  William  Streets, 
New  York  City. 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY, 

100  Broadway,  N.  Y. 


CAPITAL  $2,500,000. 


W.  L.  TRENHOLM, 
HENRY  D.  LYMAN, 


President. 

Vice-President. 


Bonds  issued  for  Employees  in  Positions  of  Trust  and 
in  Judicial  Proceedings. 


W.  T.  SHACKELFORD,  Agent,  19  S.  Holliday  St. 


jiowafp 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE. 

N.  W.COR.  SOUTH  AND  WATER  STS. 


UNITED  STATES  BRANCH 


OF  THE 

$cotti?h  Union  &  Rational  In?.  Co. 

Established  1824. 

35  St,  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


WILLIAM  ORTWINE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS. 


John  L.  Lawton, 

John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmann, 
Cornelius  Werdebaugh, 


John  Black, 

Theo.  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O’Donovan, 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


UNITED  STATES  TRUSTEES : 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets . 33,041,045 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &■  WORTHINGTON,  Agt  s.,  Baltimore 


United  States  Branch 

I4on  Fire  Insurance  Co. 

83  and  84  QUEEN  ST., 

Cheapside,  E.  C.,  London,  Eng. 

UNITED  STATES  TRUSTEES: 

Hon.  Francis  B.  Cooley,  Rodney  Dennis,  Esq., 

Jno.  R.  Redfield,  Esq. 

Martin  Bennett,  Manager. 

Jas.  H.  Brewster.  Ass’t  Manager. 

HARTFORD,  CONN. 

THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


German-^merican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor,  Baltimore  St.&  Post  Office  Ave. 

MARTIN  MEYERDIRCK,  President. 
MARTIN  KESMODEL,  Vice-President. 


HANOVER 

FIRE  INSURANCE  CO. 

OF  NEW  YORK. 


Detroit,  Mich. 

Cash  Capita/,  $200,000. 


Directors. 


HENRY  VEES, 

MARTIN  KESMODEL, 

PETER  F.  PETERS, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HERMAN  KNOLLENBERG,  Secretary. 


J.  W.  H.  GEIGER, 
PHILIP  SINSZ, 
CHAS.  SPILMAN. 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Offiee,  Ho.  4  SOOTH  ST. 

Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


EIEECTOES. 

Edw.  Connolly,  Sol.  Grinsfelder,  C.  Hilgenberg 

Clinton  P.  Paine,  Benj.  F.  Bennett,  Jos.  M.  Cushing 
Michael  Jenkins,  Isaac  S.  George,  EdwinS.  Brady 
Frank  Frick,  Tames  Young,  Thos.C.Basshoi 

Wm.  F.  Burns,  W.  S.  G.  Williams,  Thos.  Deford 
Alonzo  Lilly,  Wm.  Baker.  Jr.,  Wm.  W.  Johnsor 
Jos.  H.  Rieman,  Clinton  O.  Richardson, 

WM.  SMART.  Secretary. 


Agencies  in  all  the  Principal 
Places  in  the  United 
States. 


Anyone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  ii 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  offiee. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the 

SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  journal,  weekly,  terms  $3.00  a  year; 
$1.50  six  mouths.  Specimen  copies  and  H  A.\n 
Book  on  Patents  sent  free.  Address 

MUNN  &  CO., 

361  Broadway,  New  York. 


Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 

D.  M.  FERRY,  President. 

E.  A.  LEONARD.  Assistant  Secretary. 

W.  C.  MAYBURY,  Managing  Director. 

T.  T.  TONGUE, 

State  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wanted  for  Unoccupied  Territory. 


INCORPORATED  1799. 


Cash  Capital . $  400,000 

Assets,  January  1st,  1897  . 1,554,116 

Surplus .  229,556 


MAURY  &  DONNELLY,  Agents, 
34  South  Street,  Baltimore,  Md. 


INSURANCE  CD., 


PROVIDENCE,  R.  I. 


194 


BALTIMORE  UNDERWRITER. 


[April  5,  1897 


THIRTY-SECOND  YEAR. 


The 


Maryland  Life  Insurance  ComPanJ 


^Ojr. 


assets>  J  ALTn^ur*  u 

as  regards  Policyholders 

$  1 ,78 1 ,82  1 .43  $349,684.04 

Total  payments  to  policyholders,  over  $2,700,000. 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OR  DIRECTORS 


CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 
DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 


JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 

Bruce  &  Fisher. 


WILLIAM  A.  FISHER,  Fisher, 


Jo  Insurance  Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


♦iiiYHitPeeiK  *  itejsDojs  4  gii©bm^ 

ITnT STTI^ATTaiE  GOIM!  IP 
NEW  YORK  OFFICE,  45  WILLIAM  STREET. 


Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 

Agency  Superintendent,  JOHN  J.  MARTIN. 


STATEMENT,  JANUARY  1st,  1897. 

Assets,  $9,339,545.  Liabilities,  $5,346,085.  Surplus,  $4,093,460. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  CLARENCE  F.  LOW,  Resident  Secretary 
San  Francisco  Office,  422  California  Street,  CUAS.  B.  HAVEN,  Resident  Secretary. 


_  .  .  Offi  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK. 

Baltimore  unices,  j  No  24  South  HolUday  Street,  S.  W.  T.  HOPPER  &  SONS. 


Established  I860.] 
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[Vol.  LVII.— No.  8 


Western  Assurance  Company 

of  Toronto,  Canada. 


HoN.  GEO.  A  Cox.  President.  J.  J.  Kenny.  Vice-President  and  Managing  Director. 


United  States  Branch,  January  i,  1897. 

ASSETS. 

Government  Bonds .  #335,56°  00 

State  and  Municipal  Bonds .  558,319  73 

Cash  on  Hand  and  on  Deposit .  178,369  77 

Other  Assets  . .  564  43985 

LIABILITIES.  $1,636,689  35 

Reserve  Premium  Fund  (N.  Y.  Standard) .  8892,994  11 

Reserve  for  Unpaid  Losses .  157,585  91 

All  other  Liabilities .  38,378  25 

-  81,088,958  27 

Surplus  in  United  States .  #547,731  08 

Total  Income  in  United  States  for  1896  . $1,778,566  54 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  inclusive . #15.388, ’157  85 

PROVIDENT 

LIFE  *  TRUST  COMPANY 

OF  PHILADELPHIA. 

Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annuity  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  can  be  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 

WALKER  &  TATLOR,  General  Agents, 

N.  W.  Comer  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


G-ermania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

OHaAlTIZED  1059. 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 

Cash  Capital . . . . . f,  1,000,000  Co 

Reserve  for  Unearned  Premiums . .  1,314,673  24 

Reserve  for  Losses  under  adjustment .  67,883  42 

Reserve  for  all  other  Claims .  29,568  46 

Net  Surplus . .  1,532, 6?6  15 

Total  Assets . $  3,944.751  27 

HTJG-O  SCHTJA^AITl",  President, 

FR.  VON  BERNUTH,  /  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  f  Vice-Presidents.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

I.'AI.LKMANII  &  ROLEF.R,  Managers. 

PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  1,  1897,  $28,377,538.09  Surplus,  $3,594,126.79 

PURELY  MUTUAL. 


OVER  FORTY-NINE  YEARS’  SUCCESSFUL  BUSINESS 


EDWARD  M.  NEEDLES,  President.  HARBY  F.  WEST,  Vice-President 

HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  TjTPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Sec’y  and  Treas. 


FRANK  3IARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


1825. 


-THE 


1897. 


FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 


N.  E.  Corner  South  and  Water  Streets. 


F.  E.  S.  WOLFE,  President. 


HARRY  L.  RIALL,  Secretary. 


Statement,  December  3  1 ,  1896. 


Assets,  Real  Estate,  Stocks,  Bonds,  etc.  .  .  $705,524  41 

Liabilities,  Re-Insurance  Reserve,  .  $180,055  74  Capital  Stock  paid  up,  .  .  $378,000  00 

All  other  Liabilities,  .  .  .  28,351  41  Surplus  as  regards  Stockholders,  .  .  112,517  23 

$215,007  18  Surplus  as  regards  Policyholders,  .  .  $490,517  23 

BOARD  OF  DIRECTORS. 

WM'  RENSHAW,  JOHN  M.  LITTIG,  OGDEN  A.  KIRKLAND,  OLIVER  F.  H.  WARNER,  G.  A  SCHLENS,  ~ 

GEORGE  A.  BLAKE,  ).  OLNEY  NORRIS,  ROBERT  RENNERT,  EDW.  STABLER,  Jr.  F.  E.  S.  WOLFE,  ANDREW  J.  CONLON.  • 

THORNTON  ROLLINS,  JOHN  S.  BULLOCK,  HERMAN  S.  PLATT,  WM.  J.  DONNELLY, 
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Tlj  g  ©or|r|G©ti©ut  j^lutual 

LIFE  INSURANCE  COMPANY. 

1846 — 1897. 


The  assets  of  this  Company,  January  1,  1897,  were  $62,952,348.88,  its  liabilities  by  its 
own  standard — more  conservative  than  that  of  any  other  company  or  than  that  of  any  Insur¬ 
ance  Department — were  $55,799,051.84,  and  its  surplus  $7,153,297.04. 

It  is  submitted  that  this  Company  is  especially  deserving  of  consideration  by  those  who 
seek  for  their  families'  protection  of  the  most  absolute  character,  on  terms  alike  the  most 
favorable  and  the  most  just,  at  the  lowest  cost  attainable  by  care,  prudence,  and  economy. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 


FRANK  C.  NICODEMUS.  General  Agent, 

Baltimore  Office-Northeast  Corner  South  and  Second  Streets. 


The  Mutual  Benefit  Life  Insurance  Company, 

JWZES'VCr^A.rEqB.IS;,  3XT.  iT. 


AMZI  DODD,  --------  President. 


Assets  (market  values),  January  i,  1897 . $60,742,985  46 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard) .  56,434,308  87 

Surplus . .  4,308,676  59 


Policies  Absolutely  Non- Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions,  as  to  residence ,  travel  or  occupation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  State  Agent.  210  E.  Lexington  Street,  Baltimore,  Md. 


“ THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  i  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $8  to  $1000  and  upwards. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  F1SKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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The  Mutual  Life  Insurance  Company 

OF  ISTE  W  YOEK, 

RICHARD  A.  McCURDY,  President, 

IS  THE  LARGEST  INSURANCE  COMPANY  IN  THE  WORLD. 

The  Records  of  the  Insurance  Department  of  the  State  of  New  York  SHOW  THAT  The 
Mutual  Life 


Has  a  Larger  Premium  Income  -  ($39,000,000) 
More  Insurance  in  Force  -  -  ($918,000,000) 
A  Greater  Amount  of  Assets  -  ($235,000,000) 


A  Larger  Annual  Interest  Income  ($9,000,000) 
Writes  More  New  Business  -  -  ($136,000,000) 
And  Pays  More  to  Policyholders  ($25,000,000 

in  1896) 

THAN  ANY  OTHER  COMPANY. 


It  has  Paid  to  Policyholders  since  its  organization  in  1843 


$437,005,195  29 


ROBERT  A.  GRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Manager.  FREDERIC  CROMWELL,  Treasurer. 

ISAAC  F.  LLOYD,  2d  Vice-President.  EMORY  McCLISTOCK,  Actuary. 

WILLIAM  J.  EASTON,  Secretary. 


0.  F.  BRESEE  &  SONS,  General  Agents  for  Maryland,  Virginia,  District  of  Columbia  and  North  Carolina. 
KEYSER  BUILDING,  213  E.  GERMAN  ST.,  BALTIMORE,  MD. 


1850.  1897. 

The  United  States  Life  Insurance  Co. 

XHT  TXEE  CITTT  OF  MUW'  TOES. 


All  Policies  now  issued  by  this  Company  contain  the  following  clauses : 

“After  one  year  from  the  date  of  issue,  the  liability  of  the  Company  under  this  policy  shall  not  be  disputed.” 

“This  policy  contains  no  restriction  whatever  upon  the  insured,  in  respect  either  of  travel,  residence  or  occupation.” 
All  Death  Claims  paid  without  discount  as  soon  as  satisfactory  proofs  have  been  received. 


Active  and  successful  Agents,  wishing  to  represent  this  Company,  may  communicate  with  the  President, 

at  the  Home  Office,  261  Broadway,  New  York. 


OFFICERS. 


FINANCE  COMMITTEE. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH . 

A.  WHEELWRIGHT,  .  . 
WM.  T.  STANDEN,  .  .  . 
ARTHUR  C.  PERRY,  . 
JOHN  P.  MUNN . 


....  President. 

. Secretary. 

Assistant  Secretary. 
,  ....  Actuary. 

. Cashier. 

.  Medical  Director. 


GEO.  G.  WILLIAMS, . Prest.  Chem.  Nat.  Bank. 

JOHN  J.  TUCKER,  . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers'  and  Traders'  Nat.  Bank. 
JAMES  R.  PLUM . Leather. 


WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OK  NBW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $7,070,423  43. 

SURPLUS,  $3,007,088  22. 

OFFICERS. 

E.  0EL6ERMANN,  President. 

E.  L.  ALLE N,  Vice-President. 

WILLIAM  N.  KREMER,  Secretary. 

ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  iq  South  Holliday  St.,  Baltimore. 


J.  M.  FORBUSH 
E.  M.  CRAGIN 


’Mass! 


stant  Secretaries. 


ESTABLISHED  1875. 


GENERAL 


OFFICE  OF 

MATJRY  &  DONNELLY, 

INSURANCE  AGENTS  AND 


WM.  J.  DONNELLY. 


BROKERS, 


3STO.  34  SOUTH  STREET,  BALTIMORE,  JVLID. 

COMPANIES  REPRESENTED,  COMBINED  ASSETS  OYER  $50,000,000. 

Merchants’  Insurance  Company,  Providence,  R.  I.  Sun  Insurance  Office,  London,  England. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I.  British  America  Assurance  Company,  Toronto,  Canada. 
Providence  Washington  Insurance  Company,  Providence,  R.  I.  Commercial  Union  Assurance  Company,  London,  England. 

American  Insurance  Company,  Boston,  Mass.  Firemen’s  Insurance  Company,  Baltimore,  Md. 

Western  Assurance  Company,  Toronto,  Canada.  Merchants’  Insurance  Company,  Newark,  N.  J. 

London  Assurance  Corporation,  England.  National,  Baltimore,  Md. 


Ge]S¥I]&H]B*71Ii  IjIgCOOTOB  C©J«POT¥ 

OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1897 


Cash  Capital .  #1,000.000 

Reserves  for  Insurance  in  force,  etc .  4.212,13# 

Net  Surplus .  2,564,219 

Policy  holders’*  Surplus .  3.564,219 

Gross  Assets .  7,776,347 


SAFETY  FUND  POLICIES  ISSUED.—— 


P.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 

Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

U.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  I1L 

- BESPOIT8IBLB  AGEUTS  WAUTED. - 


m  Pennsylvania  Fire  Insurance  Company,  ml 


CAPITAL. 


INCORPORATED  1SSS.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  PA. 

. $400,000  00  ASSETS . $4,759,024  00  SURPLUS . $1,966,450  00 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  J.  Tatnall  Lea,  C.  N.  Weygandt,  Richard  M.  Cadwalader, 

Effingham  B.  Morris.  John  L.  Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary. 


E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore.  Md. 

Ihsubmci  Company  of  Iobth  America. 

^232+aJALnUT+$CKGeC^PI)ILADeLPI)m^ 

FOUNDED  1792.  CHARTED  PERPETUAL. 

Fire ,  JFarine  and  Inland  Inenr  ance . 

Capital  $ 3,000,000 .  Assets,  January  1.  1897,  $9,686,808  08. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance . . .  $2.3*9.773  52 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

EUGENE  L.  ELLISON,  Vice-President.  GREVILLE  E.  FRYER,  Secretary  and  Treasurer. 

JOHN  H.  ATWOOD,  Assistant  Secretary.  T.  HOUARD  WRIGHT,  Marine  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  WATER  STREET,  BALTIMORE.  MD. 
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Notices. 

THE 

Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 


Assets,  January  i,  1896 . $I4»555>283  63 

Surplus . $1, 870, 262  12 


NO  FLUCTUATING  SECURITIES— LARGEST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Contracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M.  PATTISON,  President. 

Nederland  Life  Insurance  Company  (Ltd.) 

ESTABLISHED  IN  1858,  IN  AMSTERDAM,  HOLLAND. 

UNITED  STATES  BRANCH,  874  BROADWAY,  NEW  YORK. 
LOUIS  I.  DUBOUKCQ,  LL.D.,  President, 
board  of  trustees  in  the  united  states. 

JOHN  CROSBY  BROWN,  of  Messrs.  Brown  Bros.  &  Co.,  Bankers. 

AMOS  T,  FRENCH,  Second  Vice-President  of  the  Manhattan  Trust  Company. 
JOHN  D.  KEILEY,  Merchant. 

JAMES  B.  POTTER,  Merchant. 

CHARLES  E.  WHITEHEAD,  of  Messrs.  Whitehead,  Dexter  &  Osborn,  Counsellors- 
at-Law.  _ 

New  System  of  Life  Insurance,  combining  low  rates  with  ample  security. 

RELIABLE  AGENTS  WANTED. 

Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don’t  you  see  how  important  it  is  for  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “  paid-up  ”  insurance,  should 
be  plainly  stated  beforehand ? 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 

SURETY  BONDS  OF  EVERY  CLASS. 

AMERICAN  BONDING 

- AND - 

TRUST  COMPANY. 

RESOURCES  OVER  ONE  MILLION  DOLLARS. 

Approved  by  the  Courts  and  Insurance 
Departments  of  the  Several  States  as  Sole 
Surety  on  Ponds  of 

Executors,  Administrators,  Guardians, 
Trustees,  Receivers,  Assignees, 
Committees,  and  in  all  cases  in  which 
Bond  is  required. 

Accepted  as  Sole  Surety  by  the  United  States  Government  on 
Bonds  of  every  description,  and  on  Bonds  in  all  Undertakings  and 
Suits  in  the  District  of  Columbia  and  in  the  Federal  Courts  through¬ 
out  the  Union. 

Issues  Surety  Bonds  for  all  Classes  of  State,  County, 
Town  and  City  Officials. 

Also  for  Officers  and  Employees  of  Banks,  Bankers,  Corporations, 
Manufacturers,  Merchants,  Societies,  Lodges,  Etc.,  Etc. 

GUARANTEES  THE  FULFILMENT  OF  CONTRACTS. 

AGENTS  EVERYWHERE. 

Home  Office,  Equitable  Building,  Baltimore. 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 


Thirty-second  Year  of  Publication. 


Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3  00;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 


BALTIMORE,  APRIL  20,  1897. 


The  secretary  of  the  South-Eastern  Tariff  Association,  Mr.  Chas. 
C.  Fleming,  announces  that  the  Executive  Committee  has  appointed 
Wednesday,  the  12th  day  of  May,  1897,  as  the  date  for  the  Sixteenth 
Annual  meeting,  which  will  be  held  at  Old  Point  Comfort,  Virginia. 
The  headquarters  of  the  Association  will  be  at  the  Hotel  Cham¬ 
berlin. 


The  annual  meeting  of  the  Actuarial  Society  of  America  will  be 
held  on  Thursday  and  Friday,  April  29th  and  30th,  1897,  in  the 
Directors’  Room  of  the  Metropolitan  Life  Insurance  Company,  1 
Madison  Square,  New  York. 


In  the  case  of  Webb  McNall,  the  Kansas  Superintendent 
of  Insurance,  Judge  Foster,  of  the  United  States  Circuit 
Court,  held  that  McNall’s  action  is  not  punishable  by  pen¬ 
alty  for  contempt,  and  dismissed  the  case.  The  Court,  how¬ 
ever,  immediately  instructed  the  grand  jury  to  inquire  into 
McNall’s  action,  and  if  they  found  intimidation,  or  anything 
to  obstruct  justice  to  the  insurance  companies,  to  bring 
indictment  against  McNall.  The  Court  also  held  that  the 
Superintendent’s  action  was  not  justified  by  law  or  justice 
and  that  McNall  had  assumed  undue  authority  in  attempt¬ 
ing  to  determine  questions  involved  in  the  Hillmon  case. 


The  San  Francisco  dispatch  published  in  the  daily  papers 
announcing  that  the  life  of  Mrs.  Jane  Stanford  had  been 
insured  by  the  Mutual  Life  of  New  York  to  the  extent  of 
$1,000,000,  for  the  benefit  of  the  Leland  Stanford  University, 
is  flatly  denied  and  pronounced  a  foolish  fabrication  by  Mrs. 
Stanford.  The  allegations  in  the  dispatch  were  as  follows  : 

Under  the  terms  of  the  policy  the  Mutual  Life  of  New  York  agrees 
to  pay  $1,000,000  to  Leland  Stanford  University  if  Mrs.  Stanford  dies 
within  ten  years.  If  she  lives  beyond  ten  years,  the  company  will 
pay  $2, 000, 000  on  her  death.  The  annual  premium  is  $170,000.  As 
Mrs.  Stanford  will  be  72  years  old  next  August,  it  is  a  rather  risky 
venture  for  the  insurance  company,  as  it  will  require  five  annual  pay¬ 
ments  to  guarantee  the  company  against  loss.  This  insurance 
scheme  is  a  device  of  Mrs.  Stanford  to  insure  funds  for  the  univer¬ 
sity,  for  which  she  has  made  many  sacrifices.  While  the  funds  for 
the  university  were  tied  up  in  the  courts,  Mrs.  Stanford  for  more 
than  a  year  paid  all  the  running  expenses  out  of  her  own  private 
funds. 

This  fancy  flight  of  some  member  of  the  Dinkelspiel  tribe 
was  too  highly  colored  for  people  who  swallow  the  ordinary 
baits  of  fiction  readily.  It  was  dated  April  ninth;  it  should 
have  been  April  first. 


The  citizens  of  Newport  News,  Va.,  professing  dissatisfaction 
with  the  rates  charged  by  fire  insurance  companies,  held  a  meeting 
and  decided  to  form  a  joint-stock  company  of  their  own.  A  com¬ 
mittee  was  appointed  to  formulate  plans  and  report  to  a  meeting  to 
be  held  April  22. 
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SECTIONALISM. 

Under  the  auspices  of  the  Southern  Inter-State  Immi¬ 
gration  and  Industrial  Association,  a  Southern  Inter-State 
Insurance  Conference  is  announced  for  the  28th  of  this  month 
at  Southern  Pines,  North  Carolina.  We  notice  in  the  list 
of  the  gentlemen  composing  the  Executive  Committee  the 
names  of  two  Marylanders  placed  there  without  their  knowl¬ 
edge  and  consent.  The  secretary  is  John  T.  Patrick,  and 
he  furnishes  in  this  movement  a  specimen  of  sectional  narrow¬ 
ness,  of  short-sighted  prejudice,  and  of  jaundiced  intoler¬ 
ance,  that  are  strangely  out  of  place  and  out  of  tune  in  this 
closing  period  of  a  century  characterized  by  the  greatest 
breadth  of  thought  and  action  in  history.  The  circular  sent 
broadcast  smacks  more  of  the  arts  of  the  demagogue  than 
of  men  imbued  with  the  commercial  spirit  which  overleaps 
sectional  boundaries.  In  this  circular  Mr.  Patrick  says: 

The  purpose  of  the  Conference  is  to  waken  an  interest  in  Southern 
insurance.  A  large  part  of  the  money  now  going  out  of  the  South 
for  life  and  fire  insurance  should  be  loaned  within  our  States.  The 
State  of  North  Carolina  alone  sends  out  two  million  dollars  annu¬ 
ally  to  pay  for  insurance.  In  turn  she  gets  back  on  policies  paid 
one  million  dollars,  or,  in  other  words,  we  send  out  one  dollar  and 
get  in  return  for  it  fifty  cents.  This  is  too  great  a  drain  upon  our 
people.  Every  man,  be  he  a  Southerner  or  an  adopted  citizen, 
should  unite  in  keeping  at  home  the  millions  of  dollars  that  are  now 
being  invested  outside  of  our  section.  It  is  to  the  interest  of  every 
one  to  do  this,  and  as  Southern  investments  are  just  as  safe,  and  the 
interest  on  the  money  is  just  as  much  if  not  more,  there  is  no  reason 
why  the  money  can’t  be  secured  if  a  united  petition  is  sent  up  by  the 
Southern  people.  We  can  get  the  co-operation  of  the  general  and 
local  agents  down  South,  for  it  is  to  their  interest,  as  the  more 
money  they  can  loan  the  more  business  they  can  do. 

Governor  Lowndes  of  Maryland  was  importuned,  in  com¬ 
mon  with  other  State  Executives,  to  send  to  the  conference 
twenty  delegates.  In  response  to  Mr.  Patrick’s  pleading, 
whether  from  sympathetic  interest  or  from  misplaced  com¬ 
plaisance,  Governor  Lowndes  commissioned  the  following 
gentlemen  to  represent  the  State  of  Maryland :  C.  H.  Kop- 
pelman,  W.  C.  Pennington,  J.  Olney  Norris,  W.  R.  Barry, 
Howard  B.  Williams,  Emanuel  W.  Herman,  Jasper  M.  Law- 
ford,  of  Baltimore  city;  Hon.  F.  Albert  Kurtz,  Insurance 
Commissioner;  W.  H.  Harrison,  Prince  George’s;  W.  S. 
Gordy,  Wicomico ;  R.  B.  Dixon,  Talbot ;  J.  H.  Holzschu,  W. 
B.  Bradley,  Allegany;  Fred  A.  Thayer,  Garrett;  Francis  G. 
Thomas,  Frederick;  H.  A.  McComas,  Washington  ;  John 

O.  Pace,  Montgomery ;  Julian  Brewer,  Anne  Arundel ;  Wm. 

P.  Trimble,  Harford;  Manley  Drennan,  Cecil.  The  Balti¬ 
more  contingent,  one  and  all,  declare  they  will  not  go,  and 
it  is  not  likely  that  anybody  from  the  counties  will  pay  his 
expenses  out  of  his  own  pocket  in  pursuit  of  a  fool’s  errand. 
One  of  the  “delegates,”  in  declining  to  stultify  himself, 
wrote  a  letter  to  the  Governor,  in  the  course  of  which  he 
said : 

After  carefully  considering  Mr.  Patrick’s  letter,  I  feel  that  I  should 
not  be  a  suitable  delegate.  I  am  not  sufficiently  in  sympathy  with 
the  spirit  which  seems  to  me  to  animate  the  call  for  the  Conference, 
and  which  I  understand  to  be  one  of  hostility  to  insurance  companies 
which  are  not  controlled  in  the  South.  In  spite  of  the  figures  given 
by  Mr.  Patrick,  I  doubt  the  existence  in  the  Southern  States  of  suffi¬ 
cient  capital  available  for  the  purpose,  to  give  adequate  protection 
to  those  needing  insurance  there.  My  opinion  is  that  any  step  taken 
to  discourage  so-called  “foreign”  companies  from  operating  in  the 
Southern  States  will  impose  an  unjust  burden  upon  other  Southern 
business  interests,  without  any  compensating  benefit  to  the  local 
insurance  companies. 

In  saying  that  two  millions  are  paid  in  North  Carolina 
annually  to  insurance  companies,  and  that  only  one  million 
comes  “  back  on  policies  paid,”  Mr.  Patrick  does  not  dissect 
and  itemize  so  that  we  can  learn  how  this  sum  is  distributed 
among  the  different  classes  of  companies.  We  have  only 


the  returns  of  the  fire  insurance  business  in  the  State  at  com¬ 
mand,  and  so  far  as  that  goes,  it  does  not  sustain  his  asser¬ 
tion.  According  to  the  Weekly  Underwriter'  s“  Record  of  Fire 
Insurance  by  States,”  the  business  in  North  Carolina  in  the 
past  sixteen  years  showed  a  ratio  of  sixty-four  per  cent  of  loss 
to  premium  receipts.  If  to  this  be  added  thirty-five  per  cent 
for  expense  account,  there  is  hardly  balance  enough  left  to 
excite  Mr.  Patrick’s  jealousy  of  the  dividend-paying  power 
of  Other-State  and  foreign  companies.  The  allowance  for 
expenses,  he  should  in  common  fairness  remember,  does 
not  go  out  of  the  State.  The  commission  part  of  it  gives  to 
local  agents  their  livelihood,  and  the  rest  goes  to  the  treasury 
of  the  State  in  the  fees  that  are  demanded — one  hundred 
dollars  for  license  (two  hundred  for  life  companies),  examina¬ 
tion  of  statements,  twenty-one  dollars,  and  a  tax  of  two  per 
cent,  not  on  net  receipts  after  deducting  losses,  but  on  gross 
receipts.  So  many  companies  left  the  State  that  only  fifty- 
three  remain,  while  in  the  smaller  State  of  Maryland  there 
are  eighty-six  transacting  business  in  addition  to  the  local 
companies. 


It  appears  from  a  decision  in  the  case  of  Palmer  vs. 
Welch  et  al.,  Supreme  Court  of  Illinois,  that  an  “affianced 
wife  ”  is  not  a  proper  beneficiary  under  a  certificate  of  mem¬ 
bership  in  the  Royal  Arcanum,  although  named  in  the  cer¬ 
tificate.  It  was  held  that  as  the  “  affianced  wife  ”  was  not 
dependent  on  the  certificate  holder  for  support,  the  money 
is  payable  to  the  next  of  kin — in  this  case,  his  brothers — 
upon  his  dying  before  marriage.  We  suggest  to  young 
men  who  are  engaged  to  be  married,  and  who  are  moved 
by  sentimental  considerations  to  substitute  a  life  insurance 
policy  for  a  diamond  ring  or  a  string  of  pearls,  to  seek  insur¬ 
ance  in  a  company  which  regards  a  fiancee  as  “a  proper 
beneficiary,”  and  one  holding  an  insurable  interest  that  is 
right  and  proper  and  valid. 


It  is  stated  that  the  tradesmen  in  the  West  End  of  Lon¬ 
don  have  laid  in  immense  stocks  in  expectation  of  a  brilliant 
season  in  connection  with  the  forthcoming  celebration  of  the 
Queen’s  Jubilee.  Immense  sums  are  also  expected  for 
window  rents  along  the  route  of  the  royal  procession.  To 
guard  themselves  against  loss  in  the  event  of  the  Queen’s 
death  between  now  and  June  22,  they  have  taken  out  insur¬ 
ance  policies  on  the  Queen’s  life.  When  the  Duke  of 
Clarence  died  some  of  them  were  almost  ruined,  hence  this 
new  precaution.  Thus  is  history  in  a  measure  repeating 
itself,  and  recalling  the  old  wagering  and  trafficking  on  the 
lives  of  royalty  described  by  John  Francis  and  other  writers. 
The  only  difference  is,  that  in  the  present  instance  trades¬ 
men  merely  want  reimbursement  in  case  of  loss,  the  possible 
loss  being  rated  at  more  than  a  million  pounds  sterling,  while 
in  the  case  of  some  of  Her  Majesty’s  predecessors  on  the 
throne,  the  traffic  was  in  the  line  of  unadulterated  specula¬ 
tion  or  gambling. 

In  the  preliminary  statements  to  the  Minister  of  Finance 
at  Ottawa,  of  the  business  of  the  life  insurance  companies 
in  Canada  for  the  year  1896,  Superintendent  Fitzgerald 
gives  an  abstract  of  the  transactions  of  eleven  Canadian 
companies,  fourteen  British  companies,  and  fourteen  Amer¬ 
ican  companies,  from  which  we  extract  the  following  totals 
in  the  recapitulation : 

New  Amount  of  Policies  in  Amount  in  Claims 

Premiums.  New  Ins.  Force.  Force.  Paid. 


Canadian  Co’s .  6,075,995  26,176,830  150,148  I95.3t4.757  2,128,561 

British  Co’s .  1,138,206  2,903,431  17.538  34,838,914  828,812 

American  Co’s .  3,382,875  13.782,228  93.573  97,576,840  1,748,784 

Totals  for  1896 -  10,597,076  42,862,489  261,259  327,730,511  4,706,157 

Totals  for  1895 -  10,292,354  44,341,198  245,507  3,75°, °43 
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ASSESSMENT  INFANT  INSURANCE. 

In  the  Dauphin  County  Court,  Harrisburg,  last  week  Judge 
McPherson  entered  judgment  of  ouster  against  the  People’s 
Mutual  Life  and  Relief  Association  of  York,  Pa.,  and  exclu¬ 
ded  it  from  issuing  policies  of  insurance  upon  persons  below 
the  age  of  21. 

Judge  McPherson  says  : 

“  The  association  can  insure  members  only.  But  as  membership  is 
formed  in  no  other  way  than  by  making  application  and  entering  into 
a  contract,  and  as  infants  are  incapable  of  making  valid  contracts! 
the  association  is  insuring  without  authority  persons  that  are  not 
members  and  cannot  become  members. 

“  It  is  absurd  to  permit  a  child  of  tender  years  to  go  through  the 
unmeaning  form  of  making  the  contract  required  by  the  defendant, 
and  it  is  a  mere  pretense  for  a  parent  or  guardian  to  sign  the  in¬ 
fant’s  name  when  the  child  has  no  mental  power  even  to  know  the 
nature  of  that  simple  act.” 

This  decision  has  led  to  newspaper  comment  at  variance 
with  the  facts.  Judge  McPherson’s  opinion  is  a  perfectly 
sound  one;  it  is  in  conformity  with  one  made  by  the  Court 
of  Appeals  in  the  State  of  New  York  several  years  ago;  and 
the  suit  in  which  the  decision  was  made  was  brought  at  the 
request  of  the  Commissioner  of  Insurance  of  Pennsylvania, 
who  is  not  opposed  to  child  insurance  if  done  in  the  proper 
way.  The  decision  is  that  beneficial  associations  and  frater¬ 
nal  societies  cannot  insure  children  in  the  State  of  Pennsyl¬ 
vania.  The  ground  of  the  decision  is  a  perfectly  reasonable 
one.  It  holds  that  by  the  very  nature  of  these  societies  the 
insurance  is  an  agreement  among  members  who  have  formed 
an  association,  adopted  by-laws,  and  contracted  with  each 
other  that  in  case  of  the  death  of  any  one  of  them  the  rest 
will  pay  in  a  stipulated  assessment  to  make  up  what  they 
call  the  insurance  certificate.  Judge  McPherson  holds  that 
an  infant  not  being  by  law  allowed  to  make  contracts,  cannot, 
of  course,  be  a  member  of  such  an  association,  for  it  has  no 
power  to  meet  with  other  members  or  to  adopt  by-laws,  or 
to  bind  itself  to  pay  money  ;  and  he  points  out  the  absurdity 
of  the  practice  of  parents  signing  their  children’s  names  to 
by-laws  and  applications  which  they  cannot,  as  a  matter  of 
fact,  comprehend,  and  cannot,  as  a  matter  of  law,  agree  to. 

This  opinion  does  not  affect  child  insurance  taken  out  in 
regularly  organized  companies  which  have  the  power  to  issue 
policies  upon  all  lives  in  favor  of  persons  having  insurable 
interest  in  such  lives.  The  Metropolitan,  Prudential,  and 
John  Hancock  Companies,  for  instance,  do  not  contract  with 
a  child  of  tender  years  to  insure  its  own  life,  but  contract 
with  the  parent  for  such  a  reasonable  amount  upon  the  life 
of  the  child  as  is  sufficient  to  meet  sick  and  death  expenses. 

Judge  McPherson’s  decision  is  in  the  interest  of  a  safe 
child  insurance  business.  It  confines  the  business  to  com¬ 
panies  of  established  reputation  which  are  amenable  to  the 
insurance  departments  and  to  the  law,  and  whose  interest  it 
is  to  manage  the  business  on  conservative  and  safe  lines. 


At  the  outset  of  the  official  career  of  Webb  McNall,  the 
Kansas  monstrosity,  the  Insurance  Magazine  said  of  him, 
“  he  is  favorably  known  in  his  State,  and  there  is  every 
reason  to  believe  that  he  will  make  a  good  officer.”  We 
should  like  to  know  ex-Superintendent  Wilder’s  opinion  of 
McNall  at  the  present  date.  Charitable  people  think  that  a 
commission  de  lunatico  inquirendo  is  in  order  in  this  case. 


A  Hamburg  woman  who  insisted  on  committing  suicide  on  a  fixed 
date,  with  no  apparent  reason,  has  been  discovered  by  Prof.  Krafft- 
Ebing  of  Vienna  to  have  been  hypnotized  by  her  husband.  He  had 
insured  her  life  for  50,000  marks,  the  policy  holding  good  even  if  the 
person  insured  committed  suicide  within  two  months  after  it  was 
issued.  She  is  now  suing  for  a  divorce. 


CYCLONE-PROOF  LOCALITIES. 

“People  out  West,”  observed  a  Kansas  Congressman,  “have 
learned  a  number  of  things  from  the  Indians,  and  many  of  them  are 
of  value.  Probably  the  most  valuable  has  been  in  the  matter  of 
cyclones.  We  have  learned  that  whenever  a  city  or  town  was  built 
on  the  site  of  an  old  Indian  settlement,  it  has  been  free  from  any  of 
the  cyclones  which  have  now  and  then  come  along  in  the  Western 
country.  How  the  Indians  were  observant  and  smart  enough  to 
select  sites  for  settlement  which  have  always  escaped  cyclones  is 
more  than  we  have  been  able  to  learn  by  study  or  investigation,  but 
the  fact  remains  that  the  towns  or  cities  on  original  Indian  settle¬ 
ments  are  cyclone-proof. 

“These  towns  which  are  located  thus  fortunately  .use  their  Indian 
origin  as  an  advertisement  and  as  a  guarantee  for  settlement.  Thus 
lots  in  an  original  Indian  settlement  town  are  sold  for  a  higher  price 
and  are  in  greater  demand  than  in  towns  laid  out  by  white  men.  It 
is  rather  rough  on  our  intelligence,  but  it  is  dollars  to  pennies  that 
it  is  right.  The  cyclone  insurance  companies  will  insure  a  policy  on 
houses  in  an  Indian  settlement  town  for  one-third  the  prices  they 
charge  for  similar  policies  in  other  sections.  They  have  found  that 
it  pays  them  better  to  issue  the  low-rate  policies  than  other  policies 
at  the  higher  rate.” 

This  paragraph  from  the  Washington  Star  will  remind 
some  of  our  readers  of  the  story  of  Sir  Walter  Scott  and  the 
shepherd  boy.  One  day,  as  Sir  Walter  was  driving  from 
Melrose  to  Galashiels,  a  shepherd  boy  on  a  hillside  shouted 
to  him  to  hurry  or  he  would  be  overtaken  by  a  heavy 
storm.  As  the  sun  was  shining  in  a  cloudless  sky,  Sir 
Walter  laughed  the  advice  to  scorn.  Before  he  reached 
his  destination,  however,  he  was  drenched  by  a  tremen¬ 
dous  downpour.  Anxious  to  learn  something  of  the  prac¬ 
tical  working  of  the  barometric  shepherd  boy,  he  inter¬ 
viewed  him  on  his  return,  with  a  tip  of  a  half-crown  as  a 
stimulus  to  communication  of  his  method  of  foresight.  The 
lad  said,  ‘‘D’ye  see  that  ram  there  on  the  top  of  the  hill?  ” 
“Yes,”  said  Sir  Walter.  “  Well,  whenever  that  ram  turns 
his  tail  to  the  west,  ye  may  know  it’s  goin’  to  rain.”  This 
was  not  a  convenient  barometer  for  Sir  Walter,  however 
valuable  as  a  prognostic  to  the  boy. 

If  the  Kansas  Congressman,  who  evidently  knows  howto 
draw  a  long  bow,  were  correct  in  his  assertions  as  to  this  sort 
of  “  selective  affinity  ”  on  the  part  of  w'eaiher-observing 
Indians,  the  cyclone  insurance  companies  could  afford  to 
employ  such  Indians  at  a  handsome  rate  of  compensation. 
Meanwhile,  “  the  wind  bloweth  where  it  listeth,”  and  the 
festive  cyclone  will  be  no  respecter  of  localities,  with  the 
single  exception  of  the  subterranean  refuge. 


The  editor  of  the  Insurance  Times  says  that  “  the  annual 
statement  of  the  Fidelity  and  Deposit  Company  of  Mary¬ 
land  is  open  to  considerable  criticism.”  So  are  we  all — all 
open  to  criticism,  including  the  Times  itself.  We  are  will¬ 
ing  to  admit  that  the  Times  comes  nearer  than  the  rest  of 
us  poor  sinners  to  the  high-water  mark  of  perfection,  but  so 
long  as  the  editor  is  not  absolutely  free  from  human  infirmity 
he  ought  not  to  throw  such  big  stones  at  Mr.  Warfield  and 
his  associate  managers.  The  Times  declares  that  the 
Fidelity  and  Deposit  Company  is  “  very  young  and  is  not 
yet  much  of  a  factor  in  its  special  field  of  underwriting.”  Of 
course,  it  is  a  manifest  crime  to  be  young,  but  we  all  have  to 
be  criminals  of  that  sort  once  in  our  lives.  The  editor  says 
that  in  the  detailed  report  made  to  the  New  York  Insurance 
Department  there  are  several  items  which  need  explanation 
from  the  company’s  officers.  Such  being  the  case,  let  the 
editor  proceed  at  once,  in  the  interest  of  sound  morals  and 
honest  corporate  management,  to  haul  Mr.Warfield  and  his 
fellow-offenders  over  the  coals  and  toast  them  and  roast 
them  till  they  confess  their  transgressions  and  henceforth 
do  works  meet  for  repentance. 
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The  publication  in  collective  form  of  the  essays,  editor¬ 
ials,  and  occasional  addresses  of  Mr.  William  T.  Standen, 
actuary  of  the  United  States  Life  Insurance  Company,  re¬ 
ferred  to  on  another  page,  distinctly  enriches  the  permanent 
literature  of  life  insurance.  Mr.  Standen  is  known  not 
simply  as  a  contributor  to  the  scientific  work  of  thatlearned 
body,  the  Actuarial  Society  of  America,  not  simply  as  a 
most  acceptable  lecturer  at  meetings  of  life  underwriters, 
not  merely  as  an  essayist  of  unusual  ability  and  force,  not 
only  as  the  accomplished  editor  and  story-teller  of  one  of 
the  best  of  the  company  papers,  The  Ingleside,  but  as  all  of 
them  combined.  This  versatility  is  shown  in  the  widely  diff¬ 
erent  range  of  subjects  presented,  and  in  their  graceful  and 
effective  treatment.  President  Burford  in  his  introductory 
remarks  calls  particular  attention  to  certain  articles,  such  as 
“Life  Insurance  considered  as  an  important  element  in  the 
political  economy  of  a  nation  “  Thoughts  on  mortality 
and  the  medical  selection  of  lives”;  “Life  Insurance  as  a 
practical  business  vs.  life  insurance  as  an  impracticable  senti¬ 
ment  “  The  effect  of  habits  and  occupation  on  life  insur¬ 
ance  risks  Ignorance,  prejudice,  poverty,  et  al.  vs.  life  in¬ 
surance.”  These  are  all  characterized  by  careful  thought 
and  study,  and  forcible  expression.  The  issuance  of  the 
book,  Mr.  Burford  says,  not  only  grew  out  of  the  desire  of 
Mr.  Standen’s  associates  in  the  United  States  Life  to  per¬ 
petuate  some  of  his  best  literary  work,  but  was  also  inspired 
by  a  demand  for  the  reproduction  of  some  of  his  most  valu¬ 
able  writings  which  are  now  out  of  print.  The  stories  and 
fictions  written  for  The  Ingleside  and  the  discussions  that 
appeared  in  the  insurance  press  were  omitted,  as  they  would 
have  made  the  volume  too  bulky,  and  were  not  in  harmony 
with  its  immediate  purpose.  None  of  the  collectanea  on  our 
shelves,  or  of  which  we  have  any  knowledge,  approach  this 
volume  in  point  of  sterling  merit. 


The  Times  of  India  has  lately  been  indulging  rather 
freely  in  gammon  and  falsification  with  regard  to  the  bubonic 
plague  in  Bombay  and  vicinity.  It  says,  for  example : 

“  Having  heard  it  rumored  that  some  life  assurance  offices  were 
refusing  to  grant  policies  on  account  of  the  plague,  we  have  made 
inquiry  of  several.  The  agents  have  informed  us  that  there  is  no 
truth  in  the  rumor,  as  from  past  experience  the  life  assurance  com¬ 
panies  in  London  were  never  more  prosperous  than  during  the  pesti¬ 
lences  there,  as  many  were  induced  to  insure  their  lives  so  as  to 
make  suitable  provision  for  those  dependent  upon  them  in  the  event 
of  their  untimely  removal  by  death.  These  were  people  who  other¬ 
wise  would  never  have  thought  of  assuring  at  all.  Mr.  McLauchlan 
Slater,  manager  of  the  Oriental  Life  Assurance  Company,  believes 
that  the  famine  will  affect  the  new  business  of  life  assurance  compa¬ 
nies  more  than  the  plague,  if  it  continues  for  any  length  of  time  in 
the  country.  Towards  the  close  of  the  sixteenth  century,  he  says, 
the  ravages  of  the  plague  had  caused  such  alarm  in  England  that  to 
‘quiet  public  feeling ’the  government  of  the  day  wisely  thought  it 
desirable  to  publish  correct  accounts  of  the  progress  of  the  pestilence. 
These  were  called  ‘  Bills  of  Mortality,’  and  though  they  were  not  at 
first  maintained  consecutively,  they  were  afterwards  found  so  useful 
as  to  be  continued  from  December  20,  1603,  to  the  present  time,  so 
that  in  calculating  the  rates  for  life  assurance,  famine  and  plague 
have  been  fully  taken  into  consideration  so  as  to  form  a  correct  basis 
for  the  operation  of  life  assurance.” 

Leaving  out  of  consideration  the  Mercers’  Company, 
1698,  and  the  Society  for  Widows  and  Orphans,  1699,  the 
Amicable  Society  was  not  founded  until  1706,  a  date  long 
after  the  periods  of  pestilence,  and  long  after  such  an  alleged 
cause  of  prosperous  conditions  was  possible.  The  first  at¬ 
tempt  at  organization  was  made  not  at  the  close  of  the  six¬ 
teenth,  but  at  the  end  of  the  seventeenth  century.  The 
great  plague  which  preceded  the  great  fire  of  London, 
occurred  in  1665. 


THE  “UNCLAIMED  MILLIONS  ”  OF  THE  ALABAMA 

AWARD. 

The  unclaimed  $8,000,000  of  the  Alabama  award,  gravely  discussed 
in  the  British  House  of  Commons  by  Mr.  Curzon,  Parliamentary  Sec¬ 
retary  for  the  Foreign  Office,  and  Thomas  Gibson  Bowles,  has  no 
more  tangible  existence  than  the  unclaimed  millions  said  to  be  lying 
in  the  Bank  of  England  and  Bank  of  Holland  awaiting  American 
heirs  to  English  and  Dutch  estates.  On  June  5,  1882,  an  act  of  Con¬ 
gress  was  approved  “re-establishing  the  Court  of  Commissioners  of 
Alabama  Claims  for  the  distribution  of  the  unappropriated  moneys 
of  the  Alabama  award.”  Three  distinguished  judges  were  appointed 
to  preside  over  the  court.  They  sat  openly  in  the  city  of  Washing¬ 
ton  for  over  three  years,  and  distributed  the  fund  in  proportions 
agreed  upon  among  5000  or  6000  loyal  American  claimants.  The  test 
of  loyalty  was  made  a  sine  qua  non  before  the  consideration  of  a 
claim.  The  Geneva  award  only  held  Great  Britain  responsible  for 
the  depredations  of  the  Confederate  cruisers  Alabama  and  Florida 
and  four  smaller  vessels  acting  as  tenders  to  the  Alabama,  and 
exempted  Great  Britain  from  direct  liability  for  the  depredations  of 
the  Confederate  cruisers  Shenandoah,  Georgia,  Sumter,  Nashville, 
Tallahassee  and  Chickamauga,  and  also  for  the  damages  done  by  the 
armed  tugboats  Sallie,  Jefferson  Davis,  Music,  Boston  and  V.  H. 
Joy,  fitted  out  as  privateers  in  New  Orleans  and  Mobile. 

The  total  amount  awarded  was  $15,500,000  in  gold.  After  the 
United  States  had  paid  all  damages  proved  against  the  incriminated 
cruisers,  there  was  left  in  the  treasury  a  balance  which  in  a  few  years, 
with  the  interest  derived  from  the  United  States  bonds  in  which  it 
was  invested,  amounted  to  about  $8,000,000.  In  the  meantime,  how¬ 
ever,  the  Halifax  Tribunal  provided  for  by  the  same  treaty,  had  met 
to  assess  damages  against  the  United  States  for  infringement  of 
Canadian  fishing  rights,  and  by  way  of  offsetting  the  excessive  dam¬ 
ages  awarded  against  Great  Britain  at  Geneva,  mulcted  the  United 
States  in  $5,000,000  for  fishing  privileges  not  worth  one-fifth  of  that 
sum.  Both  countries  seemed  to  regard  this  as  a  “stand-off,”  and  the 
United  States,  after  paying  the  Halifax  award,  proceeded  to  dis¬ 
tribute  what  it  had  left  of  the  Alabama  fund.  All  vessels  belonging 
to  loyal  Americans  which  had  suffered  from  Confederate  cruisers  on 
the  high  seas  were  permitted  to  come  in  and  prove  damages. 

What  was  left  after  their  claims  were  settled  was  distributed  on  a 
ratio  of  33  cents  to  the  dollar  among  those  American  ship-owners 
who  had  paid  what  were  called  “  war-premiums,”  or  enhanced  rates 
of  insurance  caused  by  the  depredations  of  the  Alabama  and  kindred 
vessels.  There  was  a  balance  of  something  like  $1.85  standing  to 
the  credit  of  the  Alabama  fund  a  few  years  ago  on  the  books  of  the 
Treasury,  but  this  has  probably  been  expended  in  postage  in  reply  to 
inquiries  of  persons  on  this  side  of  the  Atlantic  as  ill-informed  in 
regard  to  the  actual  conditions  of  the  Alabama  fund  as  Parliamen¬ 
tary  Secretary  Curzon  and  his  interlocutor  seem  to  be  on  the  other 
side. 


The  Supreme  Court  of  Nebraska  in  a  recent  decision  has  abol¬ 
ished  in  that  State  the  absurd  and  oppressive  rule  of  the  common 
law  which  requires  a  tenant  to  pay  rent  to  the  end  of  his  term  on  a 
building  which  is  burned  down.  That  old  rule,  proper  enough  in  the 
day  and  land  of  its  origin,  is  out  of  harmony  with  present  conditions. 
It  still  obtains  in  Pennsylvania,  and  where  a  tenant  has  not  had  the 
foresight  to  secure  in  his  lease  exemption  from  liability  for  rent 
when  the  building  becomes  untenantable,  he  must  in  case  of  destruc¬ 
tion  of  the  building,  pay  full  rent  for  the  ash  heap  to  the  end  of  his 
term,  though  his  landlord  has  received  full  value  for  the  building  in 
insurance  and  is  drawing  interest  on  it.  This  is  not  reasonable  nor 
just.  As  the  Supreme  Court  of  Pennsylvania  will  never  change  the 
common  law  rule  in  this  regard,  the  legislature  of  the  State  ought  to 
do  it,  and  make  the  destruction  of  leased  premises  without  the  fault 
of  the  tenant  terminate  the  lease. 


According  to  the  abridged  edition  of  the  Chronicle  Fire  Tables, 
the  fire  loss  for  1896  “fell  off  over  twenty-three  millions  of  dollars. 
The  insurance  loss  decreased  over  ten  millions.  The  number  of 
risks  burned  increased  by  over  7000  and  the  number  of  fires  in¬ 
creased  by  over  4500.  In  1895  the  percentage  of  fire  loss  to  insur¬ 
ance  loss  was  59.6  per  cent.  The  percentage  for  1896  shows  62.2 
per  cent.  The  increase  in  the  amount  of  percentage  of  insurance 
loss  to  fire  loss  leads  to  the  assumption  that  the  insuring  of  small 
risks  is  on  the  increase.” 
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Local  Matters. 


The  Rochester-German  Insurance  Company  has  complied  with  the 
laws  of  Maryland  for  admission  to  business,  and  appointed  Messrs. 
E.  B.  Uu  Val  &  Co.  agents. 

The  Board  of  Fire  Commissioners  is  still  sweeping  with  a  big 
broom.  But  it  only  sweeps  away  objectionable  material.  Removals 
are  only  made  for  cause,  and  good  cause  at  that. 

Mr.  E.  W.  Thompson,  vice-president  of  the  Howard  Fire  Insur¬ 
ance  Company  of  this  city,  has  resigned  his  position  in  order  to  give 
all  his  time  and  attention  to  the  agency  firm  of  Williams  &  Thompson. 

The  officers  and  directors  of  the  National  Fire  Insurance  Com¬ 
pany  of  Baltimore  announce  that  the  additional  capital  of  $100,000 
called  for  has  been  fully  subscribed,  now  making  it  $200,000.  Con¬ 
sidering  the  present  status  of  monetary  and  commercial  affairs,  local 
investors  show  an  encouraging  degree  of  confidence  in  fire  insurance 
stocks.  We  take  it  for  granted  that  after  the  final  payments  on 
August  1st,  the  company  will  plant  agencies  in  the  large  cities. 

The  annual  statement  of  the  International  Fraternal  Alliance  to 
the  Insurance  Department  of  the  State,  shows  cash  assets  amount¬ 
ing  to  $120,463,  and  liabilities  of  $101,425.  There  are  “  contingent 
assets  ”  amounting  to  twice  the  cash  total,  but  what  they  would 
bring  under  the  hammer  may  be  left  to  conjecture.  The  income  in 
1896  was  $637,840,  and  the  expenditures  summed  up  to  $706,827,  an 
excess  of  $69,000  on  the  wrong  side,  and  giving  to  the  results  of  the 
year  an  unhealthy  appearance. 

The  Relief  Department  of  the  Baltimore  and  Ohio  Railroad  Com¬ 
pany  publishes  a  statement  of  the  aggregate  benefits  paid  from  the 
date  of  organization,  May  1,  1880,  to  the  date  of  the  report  for 


October  31,  1896,  as  follows  : 

1,090  cases  accidental  death . $[,151,012  22 

64,084  “  accidental  injuries .  . .  812,199  24 

37»9 x 5  “  surgical  expense .  .  168,21854 

88,803  **  natural  sickness .  1,314,886  71 

2.217  "  natural  death .  1,029.784  28 

194,109  cases.  Total . $4,476,10099 


The  veteran  Crane,  now  Professor  John  M.,  is  spending  some  time 
in  Baltimore,  in  looking  after  the  upbuilding  and  enlightenment  of 
the  ordinary  department  of  the  Metropolitan  Life.  Everybody  knows 
Professor  Crane  as  a  wag,  a  story-teller,  a  prestidigitateur  of  the 
Hermann  school,  an  assistant  editor  of  the  company’s  paper,  and  an 
all-around  good  fellow,  as  well  as  a  first-class  casualty  underwriter. 
But  who  ever  suspected  John  M.  of  being  a  teacher,  a  blackboard 
instructor,  an  evangelist?  Vet  that  is  just  what  he  is,  and  that  tells 
what  he  is  now  doing,  and  doing  with  great  success.  Evangelist 
William  P.  Stewart,  of  the  Mutual  Life,  will  have  to  look  out  for  his 
laurels  as  an  instructor  of  agents,  for  the  new  evangelist  is  following 
him  at  a  rattling  pace. 

This  absurd  paragraph  from  a  Baltimore  correspondent  appears 
in  the  Insurance  Press  : 

“  Public  opinion  seems  to  be  opposed  to  the  ‘  reform  ’  fire  board, 
owing  to  a  number  of  removals  recently  made  ‘for  the  good  of  the 
service.’  While  this  was  sufficient  grounds,  when  the  commission¬ 
ers  first  took  control,  tor  the  removal  of  men  who  had  outlived  their 
usefulness,  it  hardly  satisfies  now  when  the  vacancies  are  filled  by 
advancing  men  who  were  appointed  by  them  a  year  ago,  and  who 
are  supposed  to  be  of  the  same  political  stripe  as  the  commissioners.” 

If  the  writer  of  the  above  means  by ‘‘public  opinion”  sorehead 
democrats  like  himself  and  the  spoilsmen  and  civil  service  reform 
opponents  in  the  republican  party,  the  statement  is  correct.  But  if 
by  public  opinion  is  meant  the  sentiment  and  judgment  of  the  best 
elements  of  both  political  parties  in  this  community,  the  assertion  is 
as  false  as  it  is  foolish.  Moreover  this  falsifier  ought  to  know  that 
the  Board  has  removed  several  of  its  own  appointees  of  “the  same 
political  stripe.” 


A  Harrisburg  dispatch  says  that  the  bill  in  the  Senate  to  pro¬ 
hibit  child  insurance  in  Pennsylvania  was  defeated  after  a  heated 
discussion.  After  the  vote,  Senator  Gobin  offered  a  resolution  for 
an  investigation  into  the  charge  that  an  attempt  had  been  made  to 
blackmail  the  Metropolitan  Life  Insurance  Company  of  New  York  to 
the  extent  of  $50,000  to  kill  the  bill.  It  provided  for  the  appoint¬ 
ment  of  a  special  committee  to  investigate  the  charges.  The  resolu¬ 
tion  was  adopted. 


A  dinner  was  given  on  the  9th  inst.  at  the  Exchange  Club,  Boston, 
to  commemorate  the  fiftieth  anniversary  of  President  Benjamin  F. 
Stevens’s  official  connection  with  the  New  England  Mutual  Life 
Insurance  Company.  The  officers,  directors,  and  general  agents 
were  in  attendance,  and  it  was  a  rare  occasion  of  good  cheer  and 
congratulation,  for  half  a  century  of  such  faithful,  honorable,  and 
successful  management  is  a  rare  occurrence  in  the  history  of  one 
financial  organization.  Mr.  Stevens  in  his  after-dinner  address 
reviewed  the  career  of  the  company,  and  particularly  the  earlier 
period,  and  was  followed  by  others  with  personal  reminiscences  of 
a  singularly  interesting  character.  We  join  in  the  earnestly  ex¬ 
pressed  hope  that  President  Stevens  will  be  spared  for  many  years 
to  come  to  honor  and  adorn  the  position  he  has  so  worthily  held. 


A  Topeka, Kans.,  dispatch  says  that  a  damage  suit  for  $20,000  has 
been  filed  in  the  United  States  Circuit  Court  by  the  Mutual  Life 
Insurance  Company  of  New  York  against  Webb  McNall,  Insurance 
Commissioner,  and  his  bondsmen.  It  is  alleged  that  the  company  has 
sustained  losses  equal  to  that  sum  since  the  insurance  commissioner, 
a  month  ago,  refused  it  a  license  to  do  business  in  Kansas. 


The  Chief  of  the  Kansas  City  Fire  Department,  the  ingenious 
Hale,  has  devised  an  electric  light  for  the  wagon  in  which  he  makes 
his  runs  to  fires.  The  wagon  is  fitted  with  an  electric  plant  so  that 
when  in  motion  a  dynamo  under  the  seat  generates  a  current  for  a 
storage  battery.  The  battery  can  supply  two  incandescent  lights  for 
four  hours,  and  these  can  be  turned  on  or  off  at  will.  With  such 
strong  lights  the  danger  of  encounter  with  other  vehicles  or  pedes¬ 
trians  on  dark  nights  is  removed. 


The  Insurance  World ,  Pittsburg,  in  commenting  upon  various  pro¬ 
posed  legislative  enactments  to  cripple  the  industrial  insurance 
companies,  says  that  in  Missouri  a  measure  on  similar  lines  has  been 
introduced.  In  connection  therewith  our  contemporary  publishes 
the  following  correspondence  between  a  representative  of  the  Inter¬ 
national  Fraternal  Alliance  and  Actuary  Aug.  F.  Harvey  of  the 
Insurance  Department  of  Missouri  : 

Baltimore,  March  8,  1897. 

Mr.  A.  F.  Harvey  : 

Dear  Sir:  Some  time  ago  I  took  occasion  to  forward  a  copy  of  the 
inclosed  bill,  with  other  particulars,  to  members  of  your  legislature. 

I  trust  that  if  any  bill  of  this  kind  arises  you  will  favor  the  same. 
The  measure  is  not  intended  as  a  strike,  nor  is  it  intended  to  in  any 
way  oppress  the  companies.  The  fact,  however,  that  people  having 
such  small  values  never  secure  justice  because  there  is  not  enough 
in  it  for  attorneys  to  prosecute  is  so  evident  that  the  law  ought  to  be 
made  plain  in  the  premises. 

The  specific  details  by  which  the  bill  is  to  be  complied  with  are 
necessary  in  order  to  protect  the  interests  of  the  insurers,  because 
otherwise,  through  one  source  or  another,  the  companies  pay  but  a 
bagatelle  of  what  rightfully  accrues  under  such  claims. 

The  immunity  which  the  members  of  the  industrial  trust  have 
enjoyed  for  years  has  apparently  made  any  attempt  to  secure  good 
public  treatment  a  failure,  and  I  therefore  ask  to  have  your  opinion 
as  to  whether  or  not  a  measure  of  this  kind  would  secure  your  sup¬ 
port.  Yours  respectfully, 

Geo.  Hardisty. 


Office  Missouri  Insurance  Department. 

St.  Louis,  Mo.,  March  12,  1897. 
Mr.  George  Hardisty,  Baltimore,  Md. 

Sir :  Your  letter  of  8th  inst.  to  the  superintendent  of  this  depart¬ 
ment,  inclosing  a  copy  of  a  bill  to  interfere  with  industrial  life  insur¬ 
ance  companies,  was  received  yesterday.  The  letter  was  handed  to 
me  for  reply.  Your  statement  of  facts  concerning  the  industrial 
business  in  the  matter  are  so  false  in  many'  particulars  that  I  regard 
the  whole  business  as  an  attempt  to  influence  the  Missouri  legislature 
by  lying  instead  of  straightforward  truths.  The  industrial  compa¬ 
nies  of  this  country  do  not  oppress  their  policyholders  in  any  way, 
and  you  are  guilty  of  flagrant  impertinence  and  inexcusable  meddling 
with  what  does  not  concern  you  when  you  go  out  of  your  own  State 
to  influence  legislation  which  you  cannot  get  at  home  and  which  is 
entirely  unnecessary  anywhere. 

If  you  will  make  as  much  effort  to  break  up,  in  the  State  of  Mary- 
land,  a  thieving  concern  known  as  the  International  Fraternal  Alli¬ 
ance,  you  will  be  doing  somebody  some  good. 

I  have  taken  pains  to  show  the  legislature  the  animus  of  the  effort 
to  get  your  bill  passed  in  Missouri,  and  I  have  reason  to  believe  that 
your  scheme  has  been  defeated.  I  think  it  well  to  advise  you  that 
you  may  save  yourself  the  trouble  of  writing  in  reply  to  this,  as  I 
shall  pay  no  attention  whatever  to  anything  you  may  have  to  say  on 
this  subject.  Yours  respectfully, 

Aug.  F.  Harvey,  Actuary. 
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The  Provident  Savings  Life  has  fortunately  secured  the  service, 
as  general  agent,  of  Harry  May,  of  St.  Louis. 

Messrs.  Lewis  &  Frear  have  been  appointed  agents  for  Brook¬ 
lyn  and  vicinity  of  the  Pennsylvania  Fire  Insurance  Company,  to  the 
home  office  of  which  they  will  report  direct. 

Dr.  Henry  M.  Stevens,  secretary  of  the  Agricultural  Insurance 
Company  of  Watertown,  N.  Y.,  died  on  the  3d  inst.  at  the  age  of 
seventy-one.  He  had  been  connected  with  the  company  since  1870. 

At  the  fifth  ordinary  meeting  of  the  present  session  of  the  Institute 
of  Actuaries,  the  paper  of  the  evening  was  by  Mr.  G.  F.  Hardy  on 
the  “Mortality  Experience  of  Assured  Lives  and  Annuitants  in 
France.” 

Mr.  George  W.  Pohlman,  president  of  the  National  Fire  of  Cin¬ 
cinnati,  has  been  appointed  general  agent  for  Hamilton  county  of 
the  Firemen's  Insurance  Company  of  Baltimore,  heretofore  repre¬ 
sented  by  Carl  Kleve  &  Co. 

At  the  annual  election  of  directors  of  the  Metropolitan  Life  Insur¬ 
ance  Company,  held  April  13th,  the  former  Board  was  re-elected 
with  the  addition  of  Mr.  James  M.  Craig,  actuary  of  the  company, 
and  Mr.  George  B.  Woodward,  the  company’s  secretary. 

Mr.  David  Burke,  a  former  representative  of  the  New  York  Life 
in  Montreal,  has  made  application  to  the  Parliament  of  Canada  to 
incorporate  by  special  act  a  life  insurance  company,  entitled  The 
Royal  Victoria  Life  Insurance  Company,  with  head  office  in  Mon¬ 
treal. 

The  Illinois  district  managers  and  city  agents  of  the  Mutual  Life 
Insurance  Company  attended  in  force  the  annual  banquet  given  by 
the  general  agents,  Messrs.  Chas.  H.  Ferguson  &  Sons,  at  the  Union 
League  Club.  Evangelist  Stewart  was  the  principal  speaker,  and 
his  subject  was  “  The  Power  of  Sentiment.” 

The  managers  of  the  Southern  department  of  the  Nederland, 
Messrs.  Lankota  &  Judd,  in  view  of  the  retirement  of  the  Amsterdam 
company,  have  transferred  their  allegiance  to  the  WashingtonL  ife, 
and  with  characteristic  energy  are  planting  agencies  in  various 
Southern  States.  Among  the  changes  made  is  the  transfer  of  Mr.  J. 
D.  Pickard  of  this  city  to  Richmond,  Va. 

Electioneering  is  already  in  progress  for  the  presidency  of  the 
National  Life  Underwriters’  Association.  The  friends  of  Mr. 
Bowles,  of  Milwaukee,  the  favorite  candidate,  find  open  and  plainly 
expressed  opposition  to  his  selection.  Not  that  there  is  the  slight¬ 
est  objection  to  Mr.  Bowles  personally — everybody  likes  him — but 
simply  that  some  other  aspirants  want  the  place. 

The  managers  of  the  United  States  branch  of  the  Palatine  Insur¬ 
ance  Company  have  made  the  following  agency  appointments  : 
William  D.  Denney,  Dover,  Del.;  Couch  &  Morgan,  Altoona,  Pa.;  C. 
P.  Garrison,  Towanda,  Pa  ;  Robert  S.  Gaskill,  Woonsocket,  R.  I.; 
C.  C.  Burrill  &  Son,  Ellsworth,  Me.;  Charles  Hartsog,  Frackville, 
Pa.;  Francis  A.  Miller,  Shamokin,  Pa.;  E.  S.  Holcomb,  Westfield, 
Pa.;  J.  M.  Maguire,  Huntingdon,  Pa.;  Grant  Hoover,  Beliefonte,  Pa. 

The  death  of  the  great  mathematician,  James  Joseph  Sylvester, 
Savilian  Professor  of  Geometry  in  the  University  of  Oxford,  in  his 
eighty-third  year,  has  more  than  a  passing  interest  for  Baltimoreans 
because  he  was  Professor  of  Mathematics  for  several  years  in  the 
Johns  Hopkins  University.  During  his  long  life  he  was  one  of  the 
foremost  scientific  men  in  the  world,  and  learned  societies  every¬ 
where  vied  in  doing  him  honor.  His  only  direct  connection  with  the 
life  insurance  interest  was  as  the  first  actuary  of  the  Equity  and  Law 
Life  Assurance  Society,  established  in  1844. 

Mr.  Edward  M.  Needles,  the  highly  esteemed  president  of  the 
Penn  Mutual  Life  Insurance  Company  of  Philadelphia,  contrary  to 
the  strongly  expressed  wishes  of  the  trustees,  has  resigned  his 
position  to  take  effect  July  1st  ensuing,  so  that  he  may  have  time  for 
recreation  and  extended  travel.  Mr.  Harry  F.  West,  now  the  ener¬ 
getic  vice-president,  has  been  elected  president  to  succeed  Mr. 
Needles  July  1st,  and  Mr.  George  K.  Johnson,  one  of  the  company’s 
most  active  trustees,  has  been  elected  vice-president,  succeeding 
Mr.  West.  Mr.  Johnson  resigns  as  trustee  and  Mr.  Needles  is 
elected  in  his  stead.  That  the  new  administration  will  give  a  good 
account  of  itself,  no  one  who  knows  the  character  and  ability  of 
these  gentlemen  will  entertain  any  doubt. 


NEW  PUBLICATIONS. 


Received  with  thanks  : — 

Proceedings  of  the  Twenty-seventh  Anunal  Meeting  of  the  Fire 
Underwriters’  Association  of  the  Northwest,  Chicago,  September 
29-30,  l896- 

Proceedings  of  the  Twenty-first  Annual  Session  National  Conven¬ 
tion  Mutual  Life  Underwriters,  Kansas  City,  November  10-12,  1896. 

Thirty-eighth  New  York  Report,  Part  I,  Fire  and  Marine,  Super¬ 
intendent  L.  F.  Payn. 

Twenty-seventh  Kentucky  Report,  Part  I,  Fire,  Marine  and  Inland, 
Commissioner  D.  N.  Comingore. 

Abstract  of  Statements  of  Insurance  Companies  in  Canada  for 
1896,  Superintendent  W.  Fitzgerald. 

The  Ideal  Protection. — This  attractive  title  is  a  string  that 
binds  together  in  very  handsome  book  form,  printed  under  the  aus¬ 
pices  of  the  United  States  Life  Insurance  Company,  New  York, 
selections  from  the  essays,  addresses,  and  editorials  in  th z  Ingleside, 
of  William  T.  Standen,  the  actuary  of  the  company.  Nearly  fifty  of 
Mr.  Standen’s  papers  are  included  in  this  grouping.  The  edition  of 
264  royal  octavo  pages,  in  the  best  style  of  typographic  art,  is  limited 
to  one  thousand  copies.  President  Burford  says:  “We  send  out 
this  book  in  the  hope  that  it  will  do  good  missionary  work  for  the 
grand  system  of  life  insurance.  We  know  that  it  will  be  welcomed 
by  all  who  are  interested  in  the  great  business  in  which  we  are 
engaged,  and  that  it  will  find  a  place  in  the  library  of  every  careful 
student  of  life  insurance.”  In  the  promotion  of  missionary  work  a 
larger  distribution  will  be  needed,  and  this  should  be  supplied  by  an 
additional  edition  in  cheaper  style.  It  presents  the  “  ideal  protec¬ 
tion  ”  of  the  system  of  life  insurance  in  all  its  many-sided  forms,  and 
will  be  preserved  and  read  and  referred  to  with  a  degree  of  interest 
which  seldom  attaches  to  any  modern  treatment  of  its  great  subject, 
however  well  conceived  and  executed. 

Handy  Guide  to  Premium  Rates,  Applications  and  Policies 
of  American  Life  Insurance  Companies. — The  sixth  annual 
edition  of  this  valuable  compilation  for  the  use  of  field-men  follows 
the  arrangement  which  has  met  with  universal  approbation  from 
those  competent  to  judge  of  its  merits.  The  grouping  of  everything 
relating  to  one  company  by  itself  means  a  great  saving  of  time  to 
the  busy  agent,  and  the  Handy  Guide  is  the  only  publication  which 
meets  the  demand  for  a  compact,  comprehensive  and  complete  collec¬ 
tion  of  data  necessary  in  daily  work  and  in  such  convenient  shape 
as  to  admit  of  practically  instantaneous  reference. 

The  Handy  Guide  for  1897  shows  the  leading  forms  of  policies 
issued  by  the  various  life  companies,  with  their  conditions  and  the 
application  warranties.  Also  Tables  of  Premium  Rates  for  Whole 
and  Limited  Payment  Life  Policies,  Endowments,  Special  Policy 
Contracts,  Term  and  Industrial  Insurance,  as  well  as  Annuity  Rates. 
Tables  of  Surrender  Values,  showing  Cash,  Paid-up  and  Extended 
Insurance  Options;  Tontine  and  Deferred  Dividend  Estimates  and 
Results  and  other  valuable  items  of  information  relating  to  the  con¬ 
tracts  of  the  companies  are  also  given. 

Every  possible  effort  has  been  made  to  secure  complete  data 
regarding  surrender  values,  cash,  paid-up  and  extended  insurance,  and 
the  information  presented  is  more  conveniently  arranged  than  in  any 
other  publication.  Among  the  tables  in  the  work  are  tabulations 
embodying  dividend  and  tontine  estimates,  actual  results,  etc.,  of 
those  institutions  making  a  feature  of  Investment  Insurance,  being 
the  figures  authorized  for  use  in  1897.  The  policies  given  represent 
the  most  recent  as  well  as  the  most  popular  forms  now  in  the  market. 

The  Handy  Guide  contains  over  500  pages  of  practical  information 
for  life  underwriters.  The  publishers  have  studied  the  needs  of 
the  field  workers,  and  give  in  the  Handy  Guide  a  maximum  amount 
of  information  in  a  volume  of  minimum  size,  bound  especially  for 
pocket  use.  It  is  published  by  the  Spectator  Company, 93  William 
street,  New  York,  and  is  handsomely  bound  in  flexible  leather  for 
pocket  use.  Price  $ 2.00 . 


Insurance  men’s  day  at  the  Tennessee  Centennial  Exposition  at 
Nashville  is  set  down  for  July  20th,  and  there  are  indications  that  it 
will  be  celebrated  in  an  appropriate  manner.  President  D.  S. 
Hendrick  and  the  Executive  Committee  of  the  National  Life  Under¬ 
writers’  Association  have  promised  to  be  present. 
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HOW  IT  WORKED. 

There  are  moments  in  a  man’s  life  through  which  he  would  not 
willingly  live  twice.  Such  a  moment  came  to  the  English  Member 
of  Parliament,  of  whose  efforts  to  provide  instructive  entertainment 
for  his  guests  Chambers'  Journal  tells  an  amusing  story. 

It  was  in  the  early  days  of  the  London  “district  messenger  sys¬ 
tem,”  when  the  convenient  arrangement  which  had  for  some  years 
flourished  in  the  United  States  was  taking  root  in  England.  The 
desirability  of  providing  himself  with  such  an  addition  to  his  com¬ 
forts  was  recognized  by  the  M.  P.,  and  he  took  steps  to  have  a  call- 
box  placed  in  his  house.  Accordingly  the  workmen  came  and  set 
to  work. 

The  chosen  representative  of  a  body  of  the  English  people  was 
in  haste  to  have  the  business  completed,  for  he  was  that  day  to  enter¬ 
tain  some  friends  at  dinner,  and  desired  greatly  to  show  them  his 
latest  luxury.  The  foreman  agreed  to  do  what  he  could.  He  prom¬ 
ised  in  any  case  to  fit  up  the  call-box  that  day,  but  he  held  out  little 
hope  of  being  able  to  connect  it  with  the  office. 

The  dinner  hour  came  and  with  it  the  guests,  and  in  due  time  the 
Member  of  Parliament  led  his  friends  into  the  hall  to  see  his  latest 
scientific  novelty.  He  carefully  explained  that  he  could  to-day  show 
them  the  working  of  this  wonderful  system,  as  he  could  never  do 
again,  for  the  box  was  not  yet  connected  with  the  central  office. 
Then  he  explained  the  signals  one  by  one,  turning  the  pointer  first 
to  the  word  “  Messenger,”  and  pulling  a  small  lever.  A  clockwork 
buzzing  resulted. 

“There,”  said  the  triumphant  M.  P.,  “that  would  bring  me  a 
messenger  in  five  minutes  if  it  were  connected.  And  now  see.” 

He  turned  the  pointer  to  “  Cab,”  and  a  similar  operation  was 
repeated.  Then  “  Police  ”  and  “  Fire  ”  in  turn  were  signalled,  to  the 
unfeigned  delight  of  the  company. 

“Most  ingenious  contrivance  I  ever  saw,”  said  one. 

“  Lucky  it’s  not  connected,”  remarked  another. 

Scarcely  were  the  words  spoken  when  there  came  a  thundering 
knock  at  the  hall  door  and  a  resounding  peal  at  the  bell.  Before  the 
door  could  be  opened  a  loud  clattering  was  heard  without,  and  the 
genial  face  of  the  host  grew  grave.  The  gravity  deepened  to  anxiety 
when  the  door  was  opened  and  a  messenger  and  a  hansom  were  dis¬ 
closed  to  view,  while  a  policeman  stepped  inside,  anxious  to  know 
just  where  his  services  were  required.  This  proved  to  be  only  the 
first  installment  of  the  comforts  resulting  from  the  possession  of  a 
call-box. 

Another  minute  and  the  hurried  passage  of  feet  was  again  heard, 
and  two  more  boys  arrived  bearing  the  extincteur.  Last,  but  not 
least,  came  the  fire  engine,  throbbing  and  smoking  as  the  horsesgal- 
loped  up  to  the  door. 

It  is  needless  to  say  that  the  guests  were  delighted  at  this  unex¬ 
pected  proof  of  the  efficiency  of  the  new  invention,  and  were  profuse 
in  their  thanks  to  their  host,  whom  they  left  in  a  state  of  exhaustion 
after  his  efforts  to  explain  matters  in  succession  to  messengers,  cab¬ 
men,  police  and  firemen,  all  of  whom  seemed  somewhat  hard  to 
convince. 


“Loud  laughter,”  we  are  informed,  greeted  the  sapient  remark  of 
a  Metropolitan  fireman,  giving  evidence  at  the  Westminster  Police 
Court,  to  the  effect  that  it  would  take  “  half  a  ton  ”  of  carbonic  acid  to 
extinguish  a  fire  in  an  ordinary  chimney.  The  schoolmaster  being 
so  very  much  abroad  now-a-days,  we  are  not  quite  certain  whether  the 
laughter  was  supposed  to  be  at,  or  with,  the  hardy  asseverator  in 
question.  In  any  case,  however,  it  is  of  interest  to  note  that  so 
important  a  personage  as  Mr.  Henry  Cunynghame,  the  Assistant 
Under-Secretary  of  State  at  the  Home  Office  (at  whose  private  resi¬ 
dence  the  chimney  fire  occurred),  has  publicly  declared  that  chem¬ 
ical  fire  engines  ought  to  find  a  place  amongst  the  appliances  of  the 
Metropolitan  Fire  Brigade.  Perhaps  Commander  Wells  may  be 
found  more  willing  to  listen  to  such  a  suggestion  than  were  his  pre¬ 
decessors.  Portable  chemical  fire  engines  of  large  build  are  well 
known  and  highly  appreciated  in  Boston,  New  York,  and  Philadel¬ 
phia.  For  a  practical  fireman  to  be  employed  for  three  hours  in 
pouring  water  down  the  chimney  from  the  roof  certainly  seems  a 
somewhat  crude  method  of  going  to  work.  We  are  notsurprised  that 
£27  was  afterwards  claimed  from  the  insurance  company,  and  can 
only  commend  the  fireman  for  his  great  forbearance  in  not  washing 
all  the  furniture  into  the  street.  As  it  was,  he  succeeded  in  crack¬ 
ing  the  wall  of  the  house  from  top  to  bottom.  American  papers 
please  copy. — Post  Magazine,  London. 


A  Seeming  Inconsistency. — According  to  the  New  Zealand 
Journal  of  Insurance ,  under  date  of  December,  we  note  that  on  the 
ist  of  November,  1890,  five  of  the  leading  life  assurance  societies  in 
Australasia  signed  what  was  called  an  honorable  agreement  that 
neither  the  companies  themselves  nor  their  agents  should  circulate 
any  comparative  written  or  printed  literature  except  such  as  might 
be  absolutely  authorized  by  the  agreeing  companies,  and  for  which 
they,  the  said  companies,  should  be  held  responsible.  We  are 
second  to  none  in  our  objection  to  government  systems  of  insurance. 
We  believe  they  are  wrong  in  principle  and  unsound  in  practice,  but 
we  agree  with  the  New  Zealand  Journal  of  Insurance  that  the  Aus¬ 
tralian  Mutual  Provident  has  gone  considerably  over  the  line  in  pub¬ 
lishing  controversial  and  hostile  literature  over  its  signature  in  which 
invidious  comparitons  are  made  between  the  Australian  Mutual 
Provident  and  the  Government  Insurance  Department.  Insurance 
institutions  do  not  last  for  all  time,  and  fluctuations  in  the  rate  of 
interest  and  expenditure  may  sometimes  be  in  favor  of  one  society 
and  sometimes  in  favor  of  another.  The  Australian  Mutual  Provi¬ 
dent  had  better  strictly  attend  to  its  own  business,  which  is  a  good 
and  sound  one  in  every  way,  for  hostile  literature  never  did,  and 
never  will,  pay  anybody. —  The  Review,  London. 


New  Shoes  as  a  Factor  in  Accident  Insurance. — John  Fog¬ 
arty  of  the  firm  of  Winston  Bros.,  contractors  of  Minneapolis,  Minn., 
was  in  charge  of  the  work  of  grading  a  roadbed  on  a  branch  of  the 
Great  Northern  Railroad,  and  while  walking  from  one  flat  car  to 
another  stepped  on  the  iron  apron,  slipped  and  fell  between  the  cars, 
the  wheels  passing  over  both  legs  a  little  below  the  hips,  the  injury 
resulting  in  his  death  in  a  few  hours.  Mr.  Fogarty  stated  after  he 
was  hurt  that  his  new  shoes  were  the  cause  of  his  accident;  they 
were  awkward  and  slippery.  He  claimed  that  if  he  had  had  on  his 
old  shoes  it  never  would  have  happened.  His  wife  was  paid  the 
$5,000  for  which  he  was  insured.  This  is  the  second  claim  paid 
within  a  twelvemonth  where  the  cause  of  the  accident  can  be  attrib¬ 
uted  to  new  shoes,  the  other  one  being  that  of  Paul  Flesher  of 
Elkhorn,  W.  Va.,  who,  in  attempting  to  climb  to  the  summit  of  Pin¬ 
nacle  Rock,  slipped,  lost  his  footing  and  fell  over  a  precipice. — 
Bulletin  of  the  Fidelity  Company,  January . 


The  Albany  Journal  tells  a  story  of  two  green  reporters,  English¬ 
men,  who  were  sent  by  the  city  editor  of  a  certain  newspaper  to  a 
suburban  town  to  write  up  the  burning  of  an  orphan  asylum.  Late 
that  night,  when  the  news  editor  was  wondering  why  no  “copy” 
about  the  fire  was  coming  by  wire,  a  telegraph  messenger  rushed  in 
and  handed  him  a  dispatch.  He  opened  it  and  read  : 

“  Dear  Sir  :  We  are  here.  What  shall  we  do  ?  ” 

It  was  signed  with  the  names  of  the  two  men  sent  to  “  write  up  ” 
the  fire. 

The  news  editor  made  a  few  remarks  which,  while  they  were 
appropriate  to  the  occasion,  would  not  look  well  in  print;  then  he 
wrote  on  a  telegraph  blank  this  brief  message  : 

“  Find  out  where  the  fire  is  hottest  and  jump  in.” 


It  is  stated  in  the  Boston  Post  that  the  inventor  of  the  yhistling 
buoy,  “that  godsend  to  the  sailor,”  got  his  first  idea  of  the  device 
from  seeing  a  small  boy  pushing  an  ordinary  tin  horn  mouth  down¬ 
ward  into  a  hogshead  of  water.  The  air  thus  compressed  was  forced 
rapidly  through  the  small  end  with  a  whistling  noise,  and  that  same 
principle  is  now  embodied  in  all  the  apparatus  supplied  by  the  Gov¬ 
ernment,  the  rising  of  the  tide  or  action  of  the  waves  driving  the 
air  into  the  horn. 


In  reply  to  an  assertion  that  President  John  F.  Dryden  coined 
the  epigrammatic  aphorism,  “The  business  that  stays  is  the  busi¬ 
ness  that  pays,”  a  correspondent  of  the  Spectator  says: 

Shakespeare  said  almost  every  good  thing  that  modern  writers  would 
like  to  say  upon  topics  in  general,  and  that  famed  actuary,  Elizur 
Wright,  said  most  of  the  good  things  that  apply  especially  to  life  in¬ 
surance.  The  apothegm  above  quoted  will  be  found  in  one  of  his 
annual  reports  made  somewhere  in  the  early  sixties.  It  contains  so 
much  solid  truth  in  few  words  that  it  has  been  frequently  quoted  by 
recent  writers,  and  in  a  little  book  entitled  “The  Art  of  Canvass¬ 
ing,”  by  William  Miller,  published  in  1894,  it  is  used  and  quoted  on 
page  35,  so  that  even  this  antedates  Mr.  Dryden’s  use  of  it.  But 
Mr.  Dryden  knows  a  good  thing  when  he  sees  it,  and  made  a  legiti¬ 
mate  use  of  the  phrase  to  emphasize  some  sound  and  impressive 
advice  of  his  own  addressed  to  his  agents. 
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Law  Department. 


Court  of  Appeals  of  Maryland,  October  Term  1896. 

David  Barton  et  al.  v.  The  International  Fraternal  Alli¬ 
ance  of  Baltimore  City  et  al. 

Page,  Judge,  delivered  the  opinion  of  the  court. 

The  complainants  in  this  case  pray 

I.  That  the  defendant  company,  its  officers  and  attorneys  may  be 
restrained  from  disposing  of  its  assets,  and  from  levying  or  collecting 
further  assessments. 

II.  That  it  may  be  declared  insolvent,  and  adjudged  to  be  dis¬ 
solved. 

III.  That  a  receiver  may  be  appointed  :  and 

IV.  Such  other  relief  as  the  case  may  require. 

The  grounds  upon  which  they  rely  may  be  briefly  summarized  as 
follows : 

I.  The  alleged  insolvency  of  the  corporation. 

II.  Frauds  alleged  to  have  been  committed  in  the  management  of 
its  affairs,  particularly  as  to  its  dealings  with  the  several  complain¬ 
ants,  and 

III.  The  whole  scheme  of  the  corporation  is  alleged  to  have  been 
changed  in  violation  of  the  rights  of  the  complainants  :  and  more¬ 
over  is  impracticable. 

The  respondent’s  first  objection  to  the  granting  of  the  relief  prayed 
for  is  that  the  bills  and  answers  thereto  do  not  make  out  a  case 
within  the  jurisdiction  of  the  court.  This  objection,  it  may  be  said, 
without  quoting  at  large  from  the  record,  is  raised  by  the  defendant 
in  all  the  answers.  It  is  the  first  question  therefore  to  be  determined 
by  this  court. 

There  can  be  no  question,  the  granting  of  the  relief  asked  would 
necessarily  result  in  the  dissolution  of  the  corporation  and  a  for¬ 
feiture  of  its  charter.  “Apart  from  statutory  power,  a  court  of 
equity  cannot  dissolve  a  corporation.”  “The  remedial  power  exer¬ 
cised  by  courts  of  equity  in  such  cases”  (that  is  where  fraud,  mis¬ 
management  and  collusion  on  the  part  of  the  corporate  authorities  is 
alleged)  “  extends  no  further  than  the  granting  of  an  injunction 
against  any  special  misconduct  on  the  part  of  the  corporate  officers  ; 
and  although  the  facts  shown  may  be  sufficient  foundation  for  such 
an  injunction,  the  court  will  not  enlarge  its  jurisdiction  by  taking 
the  affairs  of  the  corporation  out  of  the  management  of  its  own 
officers  and  placing  them  in  the  hands  of  a  receiver.”  Mason  et  al. 
v.  Supreme  Court  of  the  Eq.  League,  77  Md.  485. 

The  question  is  therefore  narrowed  down  to  this  :  is  there  any 
statute  that  confers  upon  a  court  of  equity  power  to  appoint  a  receiver 
and  decree  a  dissolution  in  a  case  like  the  one  at  bar? 

Let  us  first  examine  into  the  nature  of  this  corporation.  The 
“  Order  of  the  International  Benevolent  and  Fraternal  Company  of 
Baltimore  City  ”  was  incorporated  in  June,  1888.  The  business  of 
this  corporation,  including  its  liabilities,  was  assumed  by  “  The  Order 
of  the  International  Fraternal  Alliance  of  Baltimore  City,”  incorpo¬ 
rated  on  the  4th  January,  1889.  The  last  mentioned  association  was 
formed  “  for  social  or  fraternal  beneficial  purposes,  or  both,”  and  to 
carry  this  out,  its  charter  authorized  it  to  enact  a  constitution  and 
laws  prescribing  its  government,  its  methods  of  conduct  and  the 
various  means  whereby  it  could  improve  and  benefit  its  members, 
their  families  and  those  having  “  a  legal  interest  therein.”  It  provided 
also  that  the  members  of  the  Order  “shall  convene  in  assemblies 
(or  local  bodies)  and  conduct  their  operations  by  and  according  to  the 
ritual  of  the  order,”  etc.  Upon  its  organization,  it  adopted  numerous 
by-laws  and  proceeded  to  conduct  the  business  particularly  described 
and  commented  on  by  the  court  in  a  former  case  wherein  this  order 
and  its  transactions  were  the  subjects  under  consideration.  Order 
of  Int.  etc.  v.  State,  77  Md.  547. 

The  court  in  its  opinion  in  that  case,  after  contrasting  its 
operations  with  its  charter  power,  said,  they  “  regarded  it  as  clear 
that  the  company  has  assumed  and  is  now  engaged  in  the  exer¬ 
cise  of  franchises  and  privileges  not  allowed  by  its  certificate  of  in¬ 
corporation,  and  is  transacting  and  conducting  an  insurance  business 
not  by  law  allowed  to  be  assumed  or  exercised  by  it.”  But  instead 
of  striking  down  its  charter,  whereby  disasters  would  be  entailed 
upon  many  persons,  the  court  directed  that  it  confine  its  affairs  to 
the  exercise  of  its  powers  as  a  social  or  fraternal  beneficial  order — 
or  amend  its  charter  under  the  provisions  of  the  Code,  and  “bring 
itself  within  the  provisions  of  the  insurance  laws  of  the  State.” 

In  accordance  with  this  decision,  the  “amended  certificate  of  in¬ 
corporation,”  bearing  date  the  26th  of  June,  1893,  was  obtained.  By 
this  charter  the  name  was  changed  to  the  “  International  Fraternal 


Alliance  of  Baltimore  City.”  Its  objects  were  declared  to  be  :  for 
social  or  fraternal  beneficial  purposes  or  both  ;  to  grant  insurance  on 
lives  on  the  mutual  assessment  or  co-operative  plan  provided  for  in 
sec.  1 27,  Art.  23,  Code  ;  to  provide  for  loans  to  its  members,  policy  or 
certificate  holders;  and  to  provide  a  social  method  of  convening  its 
membership  in  assemblies  or  lodges,  under  such  parliamentary  rules 
as  may  be  contained  in  the  by-laws  and  ritual  of  the  order.  The 
capital  stock  was  limited  to  one  hundred  shares  of  the  par  value  of 
one  hundred  dollars  each,  and  the  management  of  the  company  was 
deposited  in  a  board  of  ten  managers  who  were  named  for  the  first 
year  or  until  the  ensuing  or  general  meeting.  Being  thus  incorpo¬ 
rated,  by-laws  were  adopted,  establishing  a  form  of  government,  by 
which,  while  the  real  control  of  the  company  was  vested  in  the  stock¬ 
holders,  “a  cabinet,”  anannual  congress  and  sundry  committees  are 
created  and  invested  with  various  duties  and  powers  in  the  affairs  of 
the  company.  Grand  and  Local  Assemblies  were  also  included  in 
the  scheme,  and  to  secure  a  policy,  it  was  made  requisite  for  the  ap¬ 
plicant  to  belong  to  one  of  these  bodies.  The  policies  issued  by  the 
corporation  include  mortuary,  weekly  disability,  total  disability, 
partial-permanent-disability,  and  what  are  known  as  “  Golden  Cycle 
Certificates.”  The  last  mentioned  (the  class  to  which  the  policies 
of  the  appellants  belong)  provide  for  sick,  accident  and  death  bene¬ 
fits,  and  “  a  cash  dividend  surrender  benefit  at  the  end  of  every  seven 
years.”  The  meaning  of  the  last  phrase  as  appears  from  the  policies 
filed  in  this  case  is,  that  in  consideration  of  the  payment  of  certain 
monthly  assessments,  the  sum  of  seven  h'undred  dollars  shall  be  paid 
at  the  end  of  each  seven  years  during  the  continuance  of  the  policy. 
A  corporation  of  this  character  is  clearly  within  the  terms  of  the  act 
of  1894,  ch.  295.  Its  charter  authorizes  it  to  be,  and  it  is,  a  fraternal 
beneficial  association  operating  on  the  lodge  system  and  carried  on 
for  the  sole  benefit  of  its  beneficiaries.  Moreover  it  is  an  associa¬ 
tion  operating  on  the  lodge  system,  and  having  ritualistic  work, 
whose  business  it  is  in  part  to  pay  at  the  expiration  of  a  period  of 
more  than  five  years  a  sum  not  exceeding  the  maximum  amount 
named  in  its  certificates.  As  such  it  has  deposited  with  the  Insur¬ 
ance  Commissioner  the  sum  required  by  sec.  143  E.  This  being  so, 
how  far  do  the  provisions  of  sec.  143  O  of  the  act  apply  to  the  case 
at  bar  ?  The  section  is  as  follows  :  “Any  such  association  refusing 
or  neglecting  to  make  report,  as  provided  in  section  143  H,  shall  be 
excluded  from  doing  business  within  this  State  in  procuring  new 
members.  Said  Insurance  Commissioner  must  within  sixty  days 
after  failure  to  make  such  report,  or  in  case  any  such  association 
shall  exceed  its  powers,  or  shall  conduct  its  business  fraudulently, 
or  shall  fail  to  comply  with  any  of  the  provisions  of  sections  143  E  to 
section  143  R  (both  included)  of  this  article,  immediately  commence 
an  action  against  such  association  to  enjoin  the  same  from  carrying 
on  any  business.  And  no  injunction  against  any  such  association 
shall  be  granted  by  any  court  except  on  application  as  set  forth  in 
this  section.  No  association  so  enjoined  shall  have  authority  to  con¬ 
tinue  business  until  such  report  shall  be  made,  or  overt  act,  or  viola¬ 
tion  complained  of  shall  have  been  corrected,  nor  until  the  costs  of 
such  action  be  paid  by  it,”  etc.  These  provisions  impose  the  duty 
upon  the  Commissioner  immediately  to  commence  an  action  to  enjoin 
the  corporation  from  carrying  on  any  business  whenever,  1st,  it  has 
failed  for  sixty  days  to  make  the  report  provided  in  section  143  H, 
or  2nd,  has  failed  to  comply  with  other  sections,  or  3rd,  has  exceeded 
its  powers,  or  4th,  is  conducting  its  business  fraudulently.  The 
injunction  to  be  sought  by  him,  is  to  enjoin  the  corporation  “  from 
carrying  on  its  business.”  Then  follows  the  clause  providing  “no 
injunction  against  any  such  association  shall  be  granted  by  any  court, 
except  on  application  as  set  forth  in  this  section.”  This  clause 
must  be  construed  in  connection  with  the  preceding  ;  and  so  taking 
it,  can  it  mean  anything  else  than  that  the  word  “  injunction  ”  refers  to 
an  injunction  of  the  same  nature  as  that  already  referred  to ;  that  is,  an 
injunction  to  restrain  the  company  “from  carrying  on  its  business, 
and  that  the  cases  in  which  it  should  not  be  granted  at  the  instance 
of  other  persons,  are  those  where  the  Commissioner  is  to  make  the 
application  himself.”  In  other  words,  we  think  the  Legislature 
intended  by  this  clause  to  provide  that  injunctions  to  restrain  the 
corporation  from  carrying  on  its  business  in  cases  where  it  has  failed 
to  comply  with  the  statute,  or  exceeded  its  powers  or  is  conducting 
its  business  fraudulently,  can  be  granted  only  when  applied  for  by 
the  Insurance  Commissioner;  leaving  in  all  other  respects  the 
powers  of  a  court  of  equity  unimpaired.  It  is  clear  the  section  was 
not  intended  to  create  another  method  by  which  corporations  may  be 
dissolved  and  their  charter  forfeited.  The  next  clause  of  the  sec¬ 
tion  provides  that  when  “the  report  shall  be  made  or  overt  or  viola¬ 
tion  complained  of  shall  have  been  corrected  and  the  costs  of  the 
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action  paid  by  it  ”  .  .  .  the  Insurance  Commissioner  shall  reinstate 
the  association,  and  “  not  until  then  shall  such  association  be  allowed 
to  again  do  business  in  this  State.”  It  surely  cannot  be  successfully 
contended  that  such  provisions  are  intended  to  supersede  the  effec¬ 
tive  remedies  for  the  abuse,  mis-use,  or  non-use  of  corporate  powers, 
afforded  by  sec.  295  of  Art.  23  of  the  Code,  or  the  right  conferred  on 
stockholders  and  creditors  to  commence  proceedings  against  insol¬ 
vent  corporations  by  sec.  264  of  Art.  23  of  the  Code,  as  amended  by 
the  act  of  1894,  chapter  263.  Nor  must  we  be  understood  as  imply¬ 
ing  that  if  the  officers  should  be  guilty  of  fraud  or  misconduct  by 
which  the  rights  of  parties  are  injuriously  affected,  it  is  not  within  the 
power  of  a  court  of  equity  to  enjoin  or  otherwise  decree  so  that  jus¬ 
tice  may  be  substantially  done  between  the  parties;  it  is  only  as  we 
have  stated  for  the  causes  set  out  in  the  act,  that  it  cannot  grant  an 
injunction  restraining  the  corporation  from  doing  business  except 
upon  the  application  of  the  Insurance  Commissioner.  It  follows 
from  what  we  have  said,  that  the  allegation  of  the  insolvency  of  the 
company  is  the  only  one  of  the  averments  of  the  bills  that  can 
enable  the  court,  if  true,  to  grant  the  relief  prayed  for  by  the  com¬ 
plainants.  Is  the  charge  of  insolvency  sustained  ?  The  case  comes 
before  us  on  bills  and  answers  ;  and  therefore  all  well  pleaded  aver¬ 
ments  of  the  answers  whether  responsive  to  the  allegation  of  the 
bills  or  in  avoidance,  must  be  taken  as  true.  Royston  v.  Horner 
et  al.,  75  Md.  566. 

It  is  charged  in  the  bills  that  the  corporation  is  insolvent  and 
insisted  in  argument  that  Exhibits  Y  and  Z,  filed  with  the  Barton 
bill,  are  virtual  admissions  thereof.  The  respondent  denies  that  it 
is  insolvent.  On  the  contrary,  it  avers  that  the  calls  set  out  in  the 
exhibits  were  not  made  in  view  of  actual  or  threatened  insolvency, 
and  that  it  has  been  and  still  is  able  to  maintain  itself  and  meet  all 
its  obligations.  The  complainants’  counsel  very  properly  contend 
that  if  the  facts  established  by  the  admissions  of  the  answers  and 
exhibits  do  in  fact  show  the  corporation  to  be  insolvent,  then  the 
mere  denial,  being  the  statement  of  an  erroneous  conclusion  of  law, 
will  not  avail. 

The  hypothesis  of  fact,  so  made  by  the  counsel,  is  partly  based 
upon  the  averment  found  in  an  answer  filed  by  the  company  in  a 
cause  instituted  by  one  Jacob  Simpson,  and  partly  upon  supposed 
admissions  contained  in  Exhibits  Y  and  Z  already  referred  to.  The 
averment  in  the  answer  to  the  Simpson  bill  is  as  follows:  ‘‘by 
reason  of  these  attacks  upon  its  credit  and  business  ...  it  (the 
company)  has  not  been  able  to  earn  sufficient  money  to  pay  the 
amounts  of  its  policies  as  they  fall  due,”  etc.  But  how  can  this  be 
taken  as  an  admission  of  insolvency?  As  we  have  seen,  the  policy¬ 
holders  are  all  members  of  the  company,  and  by  the  terms  of  the 
charter  the  association  was  not  required  to  maintain  the  reserve 
accumulations  required  by  law  of  “  old  line  or  regular  insurance  com¬ 
panies  ;  but  was  to  pay  all  claims  against  it  by  the  collection  of  “  all 
necessary  assessments,”  or  by  notes  or  other  obligations  of  its 
members  (see  charter,  sec.  3,  paragraph  F).  The  solvency  of  the 
company  therefore  cannot  depend  entirely  upon  what  it  may  have 
earned  and  retained  as  assets,  but  upon  its  capacity  to  collect  by 
assessments  the  amount  needed  to  discharge  its  obligations.  The 
complainants  do  not  aver  that  such  capacity  had  been  impaired  so 
that  it  has  no  power  to  make  such  collections,  and  such  an  averment 
was  necessary  to  show  it  was  unable  to  pay  its  debts  and  was  there¬ 
fore  insolvent.  As  to  the  effect  of  the  exhibits  referred  to,  the  first 
Exhibit  Y  has  not  been  inserted  in  the  record  ;  and  we  are  of  opinion 
Exhibit  Z  fairly  construed  cannot  be  regarded  as  an  admission  of 
insolvency.  It  appears  to  bear  address  to  the  membership.  It  is  a 
verbose  document,  in  some  of  its  parts  difficult  of  interpretation.  It 
consists  of  a  series  of  preamble  followed  by  a  statement  in  the  form 
of  resolutions  of  what  the  company  proposed  to  do.  It  begins  with 
an  explanation  why  the  “Golden  Cycle  System”  has  not  proved 
more  profitable  ;  and  then  proceeds  to  state  that  all  the  members  of 
the  order  are  equally  bound  to  the  payment  of  such  sums  as  may  be 
required  to  meet  the  obligations  of  the  company,  in  note  assessment 
or  cash,  that  “equitable  action”  being  necessary,  the  executive 
committee  and  trustees  should  determine  what  may  be  the  proper 
settlement  of  a  certain  class  of  policies  therein  named  ;  and  there 
were  certain  assets  “with  no  immediate  prospect  of  realization” 
therefrom,  to  the  benefit  of  which  all  members  must  be  treated, 
“  alike  and  equitable.”  In  view  of  all  this,  it  is  further  stated,  it  has 
been  determined,  that  as  to  the  matter  of  surrender  values  on  Golden 
Cycle  policies  a  certain  proportion  of  cash  be  continued  to  their 
credit  provided  they  were  within  a  year  of  maturity  and  provided 
further  that  policies  already  terminated  be  accorded  a  preference; 
but  should  “  the  state  of  the  funds  ”  require  the  cash  to  be  used 
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exclusively  for  maturing  policies,  then  the  members  surrendering 
their  policies  before  the  period  of  maturity,  “  shall  be  listed,”  and  in 
case  of  death  of  the  members  the  cash  surrender  value  shall  be  paid, 
otherwise  shall  be  payable  in  order  of  date  of  surrender  from  the 
surplus  revenue  at  the  earliest  moment  ;  that  note  assessments 
should  be  levied  to  the  extent  of  $650  upon  each  “  maturing  holder” 
who  should  be  entitled  to  receive  when  his  policy  matured,  the  note 
back,  together  with  $50  in  cash  (making  in  all  $700,  the  amount  of 
the  policy),  and  also  a  certificate  for  $100  bearing  interest  at  4  per 
cent,  payable  out  of  the  uncollected  assets  when  realized  upon,  and 
on  maturities  after  June,  1896,  an  increase  thereon  of  $3.00  per 
month  for  each  additional  month  the  policy  may  continue  after  that 
month;  provided  again,  the  .executive  committee  had  power  to 
reduce  the  certificate  upon  correspondingly  increasing  the  cash  pay¬ 
ment.  The  purport  of  the  address  is  the  statement  of  an  elaborate 
plan  for  providing  for  the  payment  of  the  matured  policies  and  those 
maturing  thereafter.  It  is  an  ingenious  scheme,  that  undoubtedly 
stretches  the  power  to  levy  assessments  to  its  ultimate  limit. 
Whether  it  amounts  to  a  fraudulent  conducting  of  its  business  or  is 
in  excess  of  its  charter  powers  ;  or  fraudulent,  in  that  it  enables  those 
who  held  the  earlier  policies  to  appropriate  to  themselves  the  avail¬ 
able  cash  in  the  treasury,  leaving  the  holders  of  policies  of  later 
date  either  to  bear  the  burden  of  the  heavy  assessments,  or  submit 
to  the  annulment  of  their  policies,  are  matters  with  which  in  this 
proceeding,  for  the  reason  already  stated,  we  are  not  concerned. 
But  it  certainly  is  not  an  admission  of  insolvency.  Indeed  so  far 
from  this,  the  address  or  “circular  ”  is  a  declaration  of  the  purpose 
and  ability  of  the  company  to  meet  its  obligations,  and  an  elaborate 
explanation  of  the  plan  adopted  to  do  so,  according  to  the  provisions 
of  its  charter:  that  is,  by  the  appropriation  of  the  assets  to  that  pur¬ 
pose,  and  by  the  levying  of  cash  and  note  assessments  on  the  mem¬ 
bership. 

The  original  bill  filed  by  Barton  and  others  prayed  only  for  an 
injunction  to  restrain  the  company,  Unverzagt,  Wilson  and  Stieff, 
from  paying,  selling  or  transferring  any  of  the  policies  therein  men¬ 
tioned.  With  reference  to  this,  it  is  only  necessary  to  say,  the 
answers  deny  all  the  allegations  of  fraud  and  swear  away  all  the 
equities  of  the  bill. 

From  what  has  been  said,  it  follows  the  decree  must  be  affirmed. 

Decree  affirmed. 

A  Philadelphia  dispatch  says  that  Judge  Butler  filed  an  opinion 
in  the  United  States  Circuit  Court  of  Appeals  affirming  the  decision 
of  thelower  court  in  the  suit  of  C.  B.  Wiley  an  d  William  B.  Getty,  of 
Pittsburg,  administrators  of  the  estate  of  James  Getty,  Jr.,  against  the 
Fidelity  Insurance  and  Casualty  Company,  of  New  York,  in  which 
the  plaintiffs  received  a  verdict  in  the  Circuit  Court  at  Pittsburg  for 
$10,573,  amount  representing  an  accident  insurance  policy  with 
interest.  Getty  was  shot  in  his  office  at  Pittsburg  in  August,  1895, 
by  Alexander  Hutchinson  and  died.  Hutchinson  was  afterward 
acquitted  of  the  charge  of  murdering  Getty  upon  the  ground  of  self- 
defense.  The  company  contended  that  Getty’s  death  was  not  acci¬ 
dental,  as  he  had  provoked  the  assault,  and  a  question  of  law  arose 
as  to  whether  the  policy  was  in  force  at  the  time  of  the  shooting, 
because  Getty  had  been  charged  with  the  $50  renewal  premium  by 
the  company’s  agent,  instead  of  having  at  once  paid  it  in  cash.  The 
trial  judge  decided  the  question  of  law  against  the  company,  and  the 
latter  obtained  a  writ  of  error.  In  this  way  the  matter  came  before 
the  appellate  court,  where  it  was  argued  last  month. 


French  criminals  manage  to  escape  the  detectives  occasionally. 
A  man  who  had  been  President  of  the  Chamber  of  Commerce  at 
Rochefort  ran  away  nearly  twenty  years  ago,  after  committing  frauds 
and  forgeries  involving  over  half  a  million  francs,  and  was  con¬ 
demned  to  twenty  years’  imprisonment  by  default.  Just  before  the 
term  was  over,  when,  according  to  French  law,  the  sentence  could 
no  longer  be  enforced  through  prescription,  he  was  arrested  for  an¬ 
other  swindle  at  Lyons,  where  he  had  been  living  undisturbed  all  the 
time  under  another  name,  and  had  established  a  number  of  mutual 
benefit  insurance  companies,  which  did  a  business  of  137*000,000 
francs.  He  has  just  been  tried  again  and  sent  to  jail  for  a  long  term. 


A  delay  of  seven  months  after  learning  of  a  misstatement  in  an 
application  for  life  insurance,  the  answers  in  which  were  by  the 
policy  made  warranties,  before  denying  liability  and  also  a  delay  of 
a  year  in  tendering  back  premium  paid  ;  held  to  be  a  waiver  of  right 
to  rescind  contract  on  ground  of  breach  of  warranty.— Baker  v.  New 
York  Life. 
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Medical  Department. 


SOME  MEDICAL  ASPECTS  OF  LIFE  ASSURANCE. 

At  a  recent  meeting  of  the  Actuarial  Society  of  Edinburgh,  Dr. 
Leslie  Ogilvie,  of  London,  delivered  an  address  on  the  above  topic. 
After  introductory  remarks,  and  references  to  recent  valuable  con¬ 
tributions,  he  indicated  the  advances  that  had  been  made  in  the 
methods  and  forms  of  life  insurance  examination  during  the  last 
fifty  years,  illustrating  his  remarks  by  reference  to  urinary  analysis. 
He  deprecated  the  rejection  of  any  case  of  albumen  in  the  urine 
without  careful  examination  as  to  the  persistence  of  the  condition 
and  the  nature  and  source  of  the  albumen,  unless  the  condition  of 
heart  and  blood-vessels  pointed  to  the  probability  of  kidney  disease, 
agreeing  with  those  who  consider  that  often  the  state  of  the  arteries 
was  far  more  important  than  the  condition  of  the  urine.  He  advo¬ 
cated  more  frequent  use  by  insurance  companies  of  researches  in 
clinical  laboratories  in  cases  of  doubt. 

He  next  pointed  out  that  perhaps  too  great  attention  to  minutiae 
might  lead  medical  officers  to  cultivate  less  that  habit  of  observing 
the  general  appearance  of  the  proposer  which  guided  our  forefathers 
most  of  all.  He  considered  that  more  space  should  be  allowed  in 
the  medical  forms  for  the  description  of  the  general  appearance  as 
one  of  the  five  items  to  be  considered  in  investigating  the  value  of  a 
life — these  items  being  (i)  the  personal  history;  (2)  the  family  his¬ 
tory;  (3)  the  physical  condition,  as  ascertained  by  careful  medical 
examination;  (4)  the  personal  appearance  ;  and  (5)  the  environment, 
including  habits  and  mode  of  life.  He  ranked  these  as  of  nearly  equal 
value.  The  statistical  method  alone,  he  considered,  was  not  avail¬ 
able  with  so  many  conditions  to  consider,  while  fully  appreciating 
the  great  use  of  statistics,  of  which  the  investigation  of  the  Associ¬ 
ated  Scotch  Life  Offices  into  the  mortality  of  liquor  sellers  furnished 
an  admirable  example. 

He  discussed  at  some  length  the  relative  importance  of  the  items 
which  were  considered  in  estimating  the  value  of  a  life,  and  referred 
in  the  first  place  to  the  relative  value  of  the  personal  and  family  his¬ 
tories.  He  combated  Dr.  Rabagliati’s  opinion  that  disease  was 
very  little  hereditary,  and  that  the  family  history  was  of  little  account 
as  compared  with  the  personal  history.  He  showed  how  a  tendency 
to  different  kinds  of  degeneration  appeared  in  different  families.  In 
discussing  the  question  of  the  possibility  of  the  inheritance  of  diseases 
caused  by  parasitic  germs,  he  referred  especially  to  tuberculosis,  point¬ 
ing  out  how  a  liability  or  an  immunity  was  observed  in  different  peo¬ 
ple;  how  tubercle  bacilli  may  remain  dormant  in  the  tissues;  how 
tubercle  bacilli  had  been  found  in  the  foetus  ;  and  therefore  how  direct 
intra  uterine  infection  might  lead  to  tuberculosis  later  on  in  life.  He 
compared  tuberculosis  with  other  infectious  diseases  in  which  there 
is  not  a  liability,  but  usually  an  immunity  transmitted  in  the  event 
of  the  mother  being  infected  by  the  disease,  and  asked  why  should 
tuberculosis  stand  alone  and  convey  a  proclivity  ?  He  gave  instances 
in  which  immunity  against  certain  germ  diseases  was  transmitted  in 
different  races,  and  suggested  that  it  was  possible  that  a  debility  of 
the  parents  produced  by  many  other  causes  might  transmit  aliability 
to  tubercular  infection  almost  as  much  as  consumption  itself.  Cer¬ 
tain  points  in  connection  with  hereditary  syphilis  were  noted,  and 
reference  made  to  diseases  not  due  to  parasitic  germs  which  were 
known  to  be  hereditary. 

He  summed  up  this  subject  by  stating  that  perhaps  it  was  not  the 
disease  itself  which  was  transmitted,  but  either  an  inability  of  the 
cellular  structures  of  the  body  to  resist  the  inroads  of  the  special 
organisms,  or  a  liability  to  degenerate  in  special  ways.  From  the 
life  insurance  point  of  view,  he  thought  that  it  was  not  of  much 
importance  whether  individuals  inherited  the  actual  disease,  caused 
by  bacilli  or  otherwise,  or  whether  they  inherited  an  enfeeblement 
of  certain  structures  of  the  body  which  made  them  liable  to  such 
disease.  He  referred  to  certain  diseases  in  the  personal  history 
which  threw  light  upon  the  relative  importance  of  the  personal  and 
family  histories.  With  regard  to  gout,  he  thought  that  an  attack  of 
articular  gout  might  warrant  an  extra  in  some  cases,  but  that  it  was 
impossible  to  obey  a  hard  and  fast  rule  without  doing  an  injustice 
to  some.  Symptoms  of  irregular  gout  were  more  often  associated 
with  the  hereditary  predisposition.  The  other  items  of  the  scheme 
of  examination  were  considered,  and  the  importance  of  paying  atten¬ 
tion  to  the  personal  appearance  again  urged.  He  thought,  from  his 
own  experience,  that  a  great  proportion  of  the  early  deaths  occurred 
among  those  who  had  been  passed  at  ordinary  rates,  but  who  had 
some  point  noted  against  them  connected  with  the  general  physique. 


In  the  discussion  which  followed  Dr.  James  agreed  with  Dr.  Ogil¬ 
vie  as  regards  the  importance  of  the  specific  gravity  of  the  urine, 
and  held  that  the  absence  of  albumen  was  no  constant  guarantee  of 
the  absence  of  kidney  disease.  He  was  of  opinion  that  useful  infor¬ 
mation  might  be  obtained  by  the  insertion  of  a  question  in  the  med¬ 
ical  examination  form  as  to  whether  or  not  the  proposer  had  habit¬ 
ually  to  rise  during  the  night  to  pass  water.  This  would  give  one 
an  idea  as  to  any  increase  in  the  quantity  of  the  urine,  and  the  ques¬ 
tion  could  be  asked  by  the  examining  medical  officer  without  troub¬ 
ling  the  proposer  in  any  way. 

As  regards  the  importance  of  heredity,  he  knew  that  many  statistics 
had  been  brought  forward  to  show  that  family  history  was  of  but 
little  importance.  This  was,  however,  the  fault  of  the  statistics,  and 
not  of  heredity.  In  heredity,  as  in  everything  else,  nature  is  always 
true  to  herself,  but  in  our  interpretations  we  are  often  wrong.  Thus, 
for  example,  even  with  phthisis,  when  we  remember  that  what  is 
meant  by  bad  heredity  is  mainly  the  transmission  of  a  weakened 
power  of  resistance  to  disease,  we  can  easily  believe  that,  among 
insured  cases  that  have  died  of  phthisis,  there  might  be  as  strong  a 
family  history  of  rheumatism  or  apoplexy  as  of  phthisis  itself.  Tne 
age  at  which  the  parents  had  died,  he  held,  was  practically  of  more 
importance  than  the  disease  of  which  they  died. 

As  regards  personal  qualities,  Dr.  James  pointed  out  that  physical 
and  constitutional  health  were  not  always  the  same  thing.  One 
often  saw  tall,  handsome  men  from  country  districts  or  more  favored 
climates  get  knocked  up  by  confined  town  life  sooner  than  their  less 
robust  looking,  town-bred  neighbors. 

Lastly,  as  to  gout.  He  could  quite  understand  that  a  family  his¬ 
tory  of  gout  might  be  found  among  the  very  best  lives.  The  great 
English  physician,  Sydenham,  had  said,  “More  wise  men  than  fools 
have  suffered  from  gout.”  This  meant  that  health  and  energy  were 
often  associated  with  a  gouty  tendency.  But  this  further  meant 
that  a  gouty  man  was  a  man  who,  in  consequence  of  his  health  and 
energy,  had  a  greater  tendency  than  a  non-gouty  man  to  transgress 
in  the  way  of  food,  alcohol,  etc.  If,  however,  this  tendency  to  trans¬ 
gress  was  properly  controlled,  the  gouty  man  was,  for  the  same 
reason,  probably  all  the  better  as  regards  longevity. 

Dr.  P.  A.  Young  said  that  he  quite  agreed  with  Dr.  Ogilvie  that 
it  was  a  wrong  thing  to  condemn  a  proposer  for  insurance  at  once 
because  he  had  albumen  in  his  urine.  Physiological  chemistry  had 
taught  us  that  there  were  several  kinds  of  albumen,  some  of  which 
indicated  more  serious  kidney  lesions  than  others.  Dr.  Ogilvie  had 
said  that  the  ordinary  medical  laboratory  should  be  of  as  great 
public  advantage  as  possible,  and  he  had  little  doubt  if  the  author¬ 
ities  of  the  Associated  Life  Offices  of  Scotland  approached  the 
authorities  of  the  Royal  College  of  Physicians,  some  working 
arrangement  could  be  entered  into  which  would  benefit  the  cause  of 
life  assurance  in  Scotland. 


The  Sickness  Rate  in  Germany. — If  national  health  is  national 
wealth,  then  individual  health  is  the  politically  important  unit  of 
measure.  This  is  emphasized  in  an  interesting  and  “taking ’’way 
in  the  introduction  to  a  handbook  that  is  published  by  the  Imperial 
Department  of  Health  of  the  German  Government.  “The  health  of 
man  is  a  precious  possession.  Its  loss  causes  harm  not  only  to  the 
individual,  but  also  to  the  community.  The  individual  whose  health 
is  impaired  suffers  discomfort  or  pain,  or  both.  He  loses  his  ability 
to  work  or  to  earn  a  living,  and  impairs  his  enjoyment  of  the  pleasures 
of  life.  He  must  incur  expense  in  order  to  regain  his  health,  and 
anxiety  and  poverty  are  the  results,  both  to  himself  and  to  his 
family.  By  the  decrease  of  its  productive  labor  the  community 
suffers  loss  in  its  industries  and  incurs  expense  in  the  support  of  the 
sick;  and  when,  as  often  happens,  the  sick  man  is  attacked  with  an 
infectious  disease,  he  becomes  a  danger  to  his  neighbors.  The  ex¬ 
tent  of  the  loss  arising  from  the  impairment  of  health  can  be  esti¬ 
mated  from  the  returns  of  the  workingmen’s  sick  clubs  of  Germany. 
In  1891,  out  of  a  total  membership  of  6,500,000  more  than  2,000,000 
cases  of  illness  occurred,  each  of  which  averaged  seventeen  days  in 
duration.  These  clubs  paid  in  medical  expenses  $22,000,000.  Since 
it  may  be  assumed  that  among  the  remaining  44,000,000  of  the  Ger¬ 
man  population,  24,000,000  of  whom  are  old  enough  to  work,  the 
cases  of  illness  were  as  numerous  and  as  long-continued  as  among 
the  members  of  these  clubs,  the  expense  caused  by  sickness  in  Ger¬ 
many  in  1891  is  not  placed  too  high  at  $120,000,000.  The  loss  in¬ 
curred  by  stoppage  of  wages  is  not  included  in  this  sum.  The  pres¬ 
ervation  and  promotion  of  the  health  of  mankind  is  the  aim  of 
hygiene.  Among  the  tasks  which  it  proposes  are  the  prevention, 
limitation  and  removal  of  sickness  and  disease,  and  the  preservation 
and  prolongation  of  the  ability  to  work  and  of  man’s  life  in  general.” 
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ARE  WE  LONGER-LIVED  THAN  OUR  FATHERS? 

The  mean  duration  of  life  among  males  has  increased  under  the 
influence  of  preventive  medicine  by  four  years  during  the  past  fifty 
years.  The  increase  of  longevity  among  females  has  been  .  .  .  five 
years  in  the  same  period.  Some  are  inclined  to  depreciate  the  value 
of  this  increase  of  the  mean  duration  of  life  in  England  in  recent 
years,  because  it  is  mainly  due  to  the  reduction  of  mortality  in  child¬ 
hood.  It  is  indeed  true  that  after  middle  life  the  expectation  of  life 
has  not  increased,  and  has,  indeed,  slightly  declined.  The  effect  of 
this  is,  however,  far  more  than  counterbalanced  by  the  largely  in¬ 
creased  proportion  of  persons  who  survive  childhood  and  reach 
middle  life.  Thus,  as  has  been  pointed  out,  there  has  been  a  very 
considerable  increase  in  the  proportional  number  of  years  lived  by 
succeeding  generations  between  the  most  useful  age-period  of  from 
twenty  to  sixty  years.  This  may  clearly  be  claimed  as  one  of  the 
results  of  the  labors  of  preventive  medicine.  It  remains  to  be  seen 
whether  further  sanitary  progress  will  make  it  possible  to  entirely 
counteract  the  effect  of  the  increasing  intensity  of  competition  and 
the  struggle  for  existence  and  survival,  which  undoubtedly  are  now 
depressing  the  expectation  of  life  after  middle  age.  If,  therefore, 
longevity  signifies  mean  duration  of  life,  there  can  be  no  doubt  about 
its 'increase  in  England  in  recent  years.  If,  however,  by  longevity 
is  meant  the  chances  of  middle-aged  persons  reaching  extreme  old 
age,  English  life  tables  do  not  supply  so  satisfactory  an  answer  to 
our  question. —  The  Lancet. 


The  New  Work  on  Medical  Jurisprudence. — Medical  juris¬ 
prudence  covers  widely  different  fields  of  human  study — law,  almost 
every  branch  of  medical  science  treated  of  in  actual  practice  by 
specialists,  pathology,  microscopy,  and  chemistry  in  their  most  com¬ 
plicated  ramifications.  In  its  development  it  may  be  considered  as 
being  now  in  its  third  stage.  First  period,  that  of  infancy— period 
of  Guy  Patin,  Petrus  of  Abano,  Hugo  de  Lucca — when  physicians 
were  ocasionally  consulted  in  matters  of  forensic  interest.  Second 
period,  that  when  relations  between  law  and  medicine  had  become 
sufficiently  intimate  and  frequent  to  form  a  new  applied  science — 
period  of  Fodere,  of  Casper,  and  of  Beck.  Finally,  the  period  in 
which  we  now  are,  when  the  advance  of  those  sciences  of  which 
medical  jurisprudence  is  a  derived  or  applied  science  has  been  such 
that  they  can  be  properly  dealt  with  only  by  specialists. 

Only  one  work  has  appeared  that  can  be  considered  as  a  “system” 
of  medical  jurisprudence,  i.  e.  a  work  belonging  to  the  present 
period  and  produced  by  a  number  of  writers  engaged  actively  in  the 
different  fields  of  inquiry  which  go  to  make  up  “medical  jurispru¬ 
dence.”  This  is  Maschka’s  Ilandbuch  der  Gerichtlichen  Medicin, 
published  at  Tubingen  in  1882,  which  is  a  collection  of  treatises 
written  by  professors  of  different  German  universities,  all  of  them, 
however,  either  physicians,  chemists,  or  pharmacologists. 

The  completion  of  the  new  work  published  in  four  volumes  by 
Messrs.  William  Wood  &  Co.,  New  York,  is  welcomed  by  both  the 
legal  and  the  medical  profession, because  it  recognizes  the  needs  of 
both.  The  editorship  of  the  medical  portion  was  placed  in  charge 
of  Prof.  R.  A.  Witthaus,  and  that  of  the  legal  portion  in  charge  of 
Prof.  T.  C.  Becker.  The  various  specialties  have  been  treated  by 
gentlemen  who  have  devoted  particular  study  and  research  to  the 
subjects  allotted  to  them. 

In  view  of  the  increasing  frauds  upon  life  and  accident  insurance 
companies,  this  work  has  for  the  medical  and  legal  departments  of 
their  administration  a  value  beyond  estimate.  Many  questions  arise 
in  their  experience  pertaining  to  abnormal  conditions,  to  mental 
responsibility,  to  the  character  and  relation  of  wounds  and  injuries, 
to  autopsies  and  the  causes  of  death,  to  mechanical  suffocation,  to 
personal  identification,  to  the  later  phases  and  developments  of  toxi¬ 
cology,  to  the  weight  of  evidence,  to  the  powers  and  duties  of  coro¬ 
ners  and  medical  examiners,  chemical  and  microscopic  tests,  and 
simulated  diseases. 

Since  the  fourth  edition  of  Wharton  and  Stille  appeared  fifteen 
years  ago,  great  advances  have  been  made,  and  the  work  of  Witthaus 
and  Becker  has  kept  pace  with  them. 


Tuberculous  affections  of  the  lungs  can  now  be  detected  by  the 
Roentgen  rays,  according  to  M.  Bouchard’s  report  to  the  Academie 
des  Sciences.  The  revelations  of  the  radioscope  have  been  con¬ 
firmed  by  auscultation  in  cases  where  the  disease  was  just  beginning 
and  where  the  expectorations  showed  no  bacilli,  and  other  physical 
signs  would  have  left  the  physician  in  doubt. 


The  Companies. 


THE  vETNA  LIFE’S  ANNUAL  STATEMENT. 

The  annual  statement  of  the  .Etna  Life  Insurance  Company  pub¬ 
lished  in  another  column,  is  good  reading  for  its  numerous  policy¬ 
holders  and  friends.  It  will  be  noticed  that  notwithstanding  the 
general  depression  of  business  of  every  description  in  the  year  1896, 
the  Etna  added  another  remarkable  year  to  its  success. 

By  reference  to  the  statement,  it  will  be  observed  that  it  made  large 
gains  in  every  department.  A  notable  feature  of  the  /Etna  is  that 
it  has  increased  its  dividends  to  its  policyholders  for  25  consecutive 
years  without  interruption.  This  unparalleled  result  was  never  be¬ 
fore  attained  by  any  company.  We  are  gratified  to  observe  the 
prominent  position  the  company’s  management  in  Maryland  has 
taken.  Its  managers,  Capt.  H.  B.  Meigs  and  Mr.  E.  W.  Heisse,  are 
deserving  of  not  a  little  credit  for  bringing  the  company  up  in  Mary¬ 
land  in  a  few  brief  years,  from  its  position  at  the  foot  of  the  column 
to  its  present  proud  position  in  the  front  rank  of  the  procession. 

The  company  has  good  goods  to  sell,  and  these  gentlemen  know 
how  to  sell  them.  Their  outlook  for  1897  is  equally  as  brilliant  as 
were  their  results  for  1896.  The  managers  report  for  the  first  three 
months  of  1897  a  considerable  gain  over  the  corresponding  period 
of  1896. 

The  Pennsylvania  Fire  in  California. — When  the  Pennsylva¬ 
nia  Fire  decided  to  establish  its  department  on  the  coast  last  May, 
the  announcement  caused  comment  from  the  street.  To  inaugurate 
a  department  during  a  rate  war,  and  at  a  time  when  the  country  was 
passing  through  one  of  the  severest  of  financial  depressions,  seemed 
the  least  bit  questionable  as  a  business  proposition,  but  it  only  goes 
to  demonstrate  the  foresight  of  Col.  Benson,  its  president,  and  the 
directors  of  the  company.  We  cannot  but  feel  that,  as  Emerson 
would  say,  “  They  builded  better  than  they  knew.”  The  results  of 
the  year  demonstrated  the  wisdom  of  this  move.  Notwithstanding 
the  volume  of  business  derived  from  the  reinsurance  of  the  Phoenix, 
the  Pennsylvania  must  have  done  an  excellent  business  for  and  on 
account  of  itself,  and  we  think  that  the  company  and  its  coast  man¬ 
agement  are  to  be  congratulated  upon  the  volume  of  business  and 
the  low  loss  ratio  obtained. —  The  Adjuster. 


Underwriters  of  Pennsylvania. — The  above  is  the  title  of  a 
new  and  very  strong  combination  of  insurance  companies  that  will  at 
once  enter  the  western  field.  It  consists  of  five  companies  :  the 
Armenia  Ins.  Co.,  of  Pittsburg;  Citizens  Ins.  Co.,  of  Pittsburg; 
German  Ins.  Co.,  of  Pittsburg  ;  Manufacturers  &  Merchants  Ins.  Co., 
of  Pittsburg,  and  Mechanics  Ins.  Co.,  of  Philadelphia.  Pellett  & 
Hunter,  251  La  Salle  street,  Chicago,  will  be  the  general  agents,  and 
the  following  States  will  be  covered:  Illinois,  Minnesota,  Colorado, 
Michigan,  Missouri,  Iowa,  Wisconsin  and  Ohio.  The  combined 
capital  of  the  Underwriters  of  Pennsylvania  is  $1, 450, 000  ;  the  assets 
$3,114,000;  and  the  net  surplus  $612,000.  Pellett  &  Hunter  have 
been  the  Chicago  representatives  of  these  companies  individually  for 
some  time  and  will  continue  to  so  represent  them  in  the  future. 
The  present  agency  arrangements  of  the  companies  will  not  be 
changed.  The  joint  policy,  however,  will  cover  each  company  in  the 
proportion  of  fifths.  The  arrangement  was  consummated  March  22d 
in  Pittsburg  by  Mr.  Hunter  as  the  representative  of  Pellett  &  Hun¬ 
ter,  Secretary  McGill  for  the  Armenia,  President  Snively  and  Secre¬ 
tary  Welch  for  the  Citizens,  President  Succup  and  Secretary  Gross 
for  the  German,  Vice-President  Ammon  and  Secretary  Adair  for  the 
Manufacturers& Merchants,  and  President  Martin  for  the  Mechanics. 
—  The  Insurance  World. 


The  name  “  Prudential  ”  draws  to  itself  the  solar  rays  of  pros¬ 
perity.  Every  one  knows  our  own  Hercules  of  Holborn  Bars,  but 
not  every  one  knows  that  there  is  a  flourishing  “  Prudential  ”  also  in 
the  United  States,  the  pioneer  industrial  insurance  company  of  that 
country,  established  in  1875,  until  which  time  industrial  insurance 
had  beenregarded  as  an  impracticable  scheme  forthe  United  States. 
But  twenty-one  years  of  experience  have  proved  that  there  is  a  great 
sphere  for  industrial  insurance  in  the  new  world  as  well  as  in  the 
old,  and  the  experiment  of  1875  has  developed  into  a  company  pos¬ 
sessing  in  1896  nearly  three  millions  sterling  of  income  and  nearly 
four  millions  sterling  of  assets — a  growing  young  giant  of  the  West! 
—  The  Policyholder ,  Manchester. 


210 


BALTIMORE  UNDERWRITER. 


[April  20,  1897 


[From  the  Insurance  Observer ,  London.] 

THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY. 

AN  ENGLISH  VIEW. 

The  report  of  the  Equitable  Life  Assurance  Society  of  the  United 
States  for  the  year  1896  differs  in  several  important  respects  from  its 
predecessors.  It  is  specially  mentioned  that,  owing  to  the  earlier 
closing  of  the  books,  the  figures  of  the  report  relate  this  year  to  the 
business  of  eleven  months  only,  though  there  is  nothing  in  the  way 
the  present  and  previous  accounts  are  made  up  (in  the  absence  of 
this  statement)  to  indicate  the  fact.  If,  however,  the  Society  has  in 
past  years  kept  open  its  books  for  some  time  after  December  31,  and 
has  now  decided  to  close  them  promptly  on  that  date,  the  alteration 
is  all  for  the  better.  We  presume,  however,  that  it  more  particularly 
refers  to  the  foreign — including  the  British — business  of  the  Society, 
transacted  before  December  31 ,  but  advice  of  which  was  not  received 
at  the  home  office  until  after  that  date.  However  that  may  be,  the 
accounts  show  the  progress  of  the  Society  to  compare  well  with  that 
for  previous  years.  The  premium  income,  ,£7,551,003,  shows  an 
increase  of  £67,424;  so  that  on  the  basis  of  the  accounts  being  for 
eleven  months  only,  the  increase  for  the  full  year  should  be  much  in 
excess  of  that  for  1895.  The  amount  received  as  consideration  for 
annuities  was  £246,321,  an  increase  of  £136,085  over  1895.  In¬ 
cluding  interest  receipts, the  total  income  for  the  period  was  £9,657,- 
643,  an  increase  of  £397,001  over  that  for  the  year  1895.  On  the 
other  side  of  the  account  the  claims  paid  amounted  to  £2,803,113,  an 
increase  of  £270,747  ;  the  surrenders  were  £1,209,949,  an  increase  of 
£166,731  ;  cash  bonuses  to  policyholders  were  £505,402,  an  increase 
of  £88,120;  and  a  sum  of  £122,438  represented  the  difference  in  the 
valuation  of  securities.  With  regard  to  the  expenses  of  manage¬ 
ment,  these,  including  commission,  £923,133,  and  taxes,  £112,476, 
amounted  to  £1,679,163,  the  expense  ratio  showing  a  slight  reduc¬ 
tion  on  that  for  the  previous  year.  After  charging  all  outgoings  the 
funds  showed  an  increase  of  £3,245,497,  amounting  at  the  end  of  the 
period  to  £44,821,559.  The  total  funds  are  now  just  about  three 
times  as  much  as  they  were  ten  years  ago. 

A  strong  point  of  the  Equitable  Life  Assurance  Society  of  the 
United  States  is  the  greatness  of  its  surplus  over  all  liabilities.  On 
a  4  per  cent  basis,  the  one  officially  recognized  in  the  United  States, 
the  surplus  of  the  Society  over  all  liabilities  amounted  on  December  31 
last  to  £8,995,245,  having  increased  during  1896  by  £552,743.  With 
regard  to  this  surplus  we  have  something  to  say.  A  correspondent 
of  the  Times,  in  a  letter  adversely  criticising  the  report,  remarks  : 
“Almost  the  whole  of  the  surplus  is  the  property  of  the  tontine  poli¬ 
cyholders.  It  is  held  for  these  policies  as  a  class,  though  it  is  not 
allotted  to  them  individually,  and  the  surplus  at  December,  1896,  is 
as  much  the  property  of  the  tontine  policyholders  existing  at  the 
close  of  the  year  as  if  it  had  been  paid  to  them  in  cash  or  formally 
distributed  in  the  shape  of  reversionary  additions  to  each  policy.”  It 
seems  to  us  that  the  opponents  of  the  Society  prove,  or  attempt  to 
prove,  too  much.  This  surplus  of  practically  nine  millionssterling — 
an  actual  cash  surplus,  be  it  noted — amounts  to  just  about  one-fifth  of 
the  entire  funds.  If  “  almost  the  whole  of  this  is  the  property  of  the 
tontine  policyholders”  it  follows,  either  that  these  policies  form  so 
large  a  proportion  of  the  whole  business  as  to  justify  the  Equitable 
in  the  position  it  assumes  in  this  respect,  or  that  the  results  on  tontine 
policies  must  be  exceptionally  brilliant.  But  as,  for  some  time  past, 
efforts  have  been  made  to  show  that  the  tontine  results  are  not 
brilliant,  we  are  left  to  form  our  own  opinion  of  the  aims  of  the 
objectors.  The  latter  appear  to  be  on  the  horns  of  a  dilemma, 
but  faced  always  by  this  fact  of  a  cash  surplus  of  nearly  nine 
millions  sterling.  That  it  belongs  to  the  policyholders  there  is  no 
question  ;  it  only  remains  to  ask,  which  policyholders  ?  If  the  exact 
proportion  were  given  it  would  probably  closely  approximate  to  the 
proportion  of  with-profit  policies  in  many  British  offices. 

In  connection  with  the  British  branch  of  the  Society,  which  is  to 
all  intents  and  purposes  a  British  office  in  itself,  it  is  interesting  to 
note  that,  at  the  close  of  the  year,  no  claim  against  the  Society  at 
this  branch  remained  unsettled.  With  regard  to  the  progress  of  the 
Society  since  its  commencement  the  report  states  that  “during  less 
than  thirty-eight  years,  over  52^  millions  sterling  have  been  paid  to 
policyholders.  Further,  if  this  sum  of  52^  millions  be  taken  with 
the  assets  of  over  45  millions  sterling,  a  capital  amount  of  over  97)^ 
millions  sterling  is  realized.  This  grand  total— the  amount  dis¬ 
bursed  to  policyholders,  together  with  what  is  still  held  in  trust  for 
them,  acquired  during  less  than  thirty-eight  years — exceeds,  by 
over  44)4^  millions  sterling,  what  any  other  life  assurance  company 
of  the  world  has,  within  the  corresponding  period  of  its  history, 
accumulated  and  paid.” 


THE  MISSION  OF  LIFE  INSURANCE. 

Life  insurance  makes  scientific  adjustment  between  the  possibili¬ 
ties  and  the  probabilities,  the  accidents  and  the  averages  of  life.  It 
enables  the  individual  to  merge  his  constant  liability  to  death  in  the 
average  longevity  of  the  race  and  to  share  in  the  productiveness  of 
life  in  general,  whatever  may  be  his  own  fate.  It  discounts  proba¬ 
bility  and  gives  certainty. 

In  its  adaptations  to  practical  life  and  finance,  life  insurance 
enlists  the  cumulative  power  of  small  investments  through  long 
periods  of  time  and  utilizes  the  far-off  interests  of  prudence  for 
present  needs.  It  applies  scientific  method  to  those  impulses  of 
generosity  which  would  otherwise  encourage  improvidence,  and  pro¬ 
vides  for  the  needs  of  all  through  the  love  of  each  of  his  own.  It 
gives  affection  a  place  to  stand  and  a  lever  with  which  to  work.  It 
transforms  forethought  and  good-will  into  practical  helpfulness  and 
well-being.  It  enables  us  to  realize  for  our  loved  ones  the  hopes 
we  cherish  for  their  future  which  might  otherwise  be  blighted  by 
death. 

To  the  husband  life  insurance  is  duty,  opportunity,  partnership 
with  vast  and  indestructible  forces,  guaranty  of  average  in  a  field 
where  individual  failures  are  sure  to  be  many  and  disastrous. 
Under  all  accumulation  and  endowment  forms  it  is  protection  for 
loved  ones  during  a  term  of  years  and  benefit  to  the  insured  in  case 
of  survival;  it  is  manhood  and  middle  age  relieved  from  anxiety 
and  old  age  relieved  from  want.  To  the  wife  and  mother,  it  is  pro¬ 
tection,  security,  the  fulfillment  of  marriage  vows,  the  assurance  of 
love  stronger  than  life  and  over  which  death  has  no  power.  It 
bridges  over  the  abyss  of  poverty  that  may  at  any  time  open  for  her¬ 
self  and  her  children,  the  fear  of  which  causes  many  an  anxious 
hour.  To  children  it  is  guardianship,  the  pledge  of  support  and  of 
the  continuance  of  educational  and  social  advantages,  until  they  are 
prepared  to  take  up  the  burdens  of  life  with  adequate  preparation 
and  strength. 

Founded  in  the  nature  and  needs  of  man,  allied  to  the  most  persis¬ 
tent  forces  in  the  business  world,  adapted  to  circumstances  the  most 
common,  ministering  to  ends  the  most  dear,  approved  by  the  wisest 
and  patronized  by  the  best  men,  life  insurance  fulfills  a  mission 
without  parallel  in  the  financial  world. — James  M.  Hudnut. 


Half-Inch  Insurance. — If  half  of  the  ships  that  go  to  sea  were 
lost  with  all  of  their  immensely  valuable  cargoes,  and  finally  it  was 
discovered  that  the  builders  of  these  vessels,  either  through  ignor¬ 
ance  or  design,  were  constructing  them  with  bottoms  of  but  half¬ 
inch  pine  boards  and  that  the  loss  of  this  great  proportion  was  due, 
as  naturally  it  would  be,  to  this  cause  solely,  how  long  would  it  be 
before  there  would  be  a  cry  of  indignation  and  protest  from  all  over 
the  land  against  such  dangerous  constructiom,  and  how  soon  would 
laws  be  made  everywhere  prohibiting  it,  with  heavy  fines  and  long 
imprisonment  for  violations  ? 

Assessment  insurance  in  all  branches  of  hazards  has  been  tested 
long  enough  in  this  country  to  make  it  now  dead  certain  that  it  is 
no  more  to  be  relied  on  for  the  average  duration  of  life,  fire  or  acci¬ 
dent  contracts,  than  vessels  with  half-inch  pine  board  bottoms  can 
be  relied  on  to  withstand  the  crush  of  the  icy  seas  of  the  poles,  or  the 
tossings  of  the  mast-climbing  billows  of  the  still-vexed  Bermoothes. 
The  New  York  State  Insurance  Department  reports  show  that  since 
1881  there  have  been  about  340  assessment  life  and  accident  com¬ 
panies  organized  in  that  State,  that  during  these  last  fifteen  years 
181  of  these  have  ceased  doing  business  and  27  more  are  in  the 
hands  of  receivers,  in  all  208,  or  over  61  per  cent  of  failures,  leaving 
but  39  per  cent  surviving,  with  every  indication  that  numbers  of 
these  too  will  go  the  way  of  their  defunct  predecessors  in  the  course 
of  a  few  weeks,  months  or  years.  Yet  the  above  is  the  record  of  but 
one  State  and  relating  only  to  the  life  and  accident  assessment 
organizations.  If  the  record  of  all  the  failures  of  these  concerns 
from  all  of  the  States  could  be  tabulated,  together  with  the  failures 
of  the  thousands  of  assessment  fire  insurance  companies,  and  if  the 
amount  of  their  losses  to  members  could  be  given,  no  one  who  is 
familiar  with  the  subject  can  doubt  that  the  community  at  large  is 
losing  more  in  this  way  than  the  aggregate  value  of  all  the  cargoes 
of  American  vessels  that  are  lost  at  sea,  and  yet  there  is  not  a  State 
in  the  Union  but  whose  laws,  instead  of  checking  this  most  disas¬ 
trous  system  of  insurance,  foster  it,  so  that  notwithstanding  the 
immense  percentage  of  the  failures  of  these  companies,  the  constant 
incoming  of  new  broods  keeps  up  the  large  drain  of  dead  loss  on 
the  public. — Philadelphia  Intelligencer. 
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FOR  THE  SOUTH-EASTERN  TARIFF  ASSO¬ 
CIATION  MEETING  AT  OLD  POINT 
COMFORT,  VIRGINIA. 

Hotel  Chamberlin,  May  12,  1897. 

The  Royal  Blue  Line  is  the  fastest,  safest,  and  best 
route  to  and  from  Baltimore  and  the  National  Capital. 
All  cars  on  all  trains  are  vestibuled,  Pullman  cars  are 
attached  and  dining  cars  are  run  at  suitable  hours. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Provident  Life  and  Trust  Company  of  Philadelphia , 

Assets.  Dec.  31,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 


Company,  less  amount  of  encumbrance  thereon .  $1,995,162  64 

Loans  on  Bond  and  Mortgage .  .  11,440,167  87 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 12,321,260  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com- 

Pany .  4.7IL552  43 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities .  366,693  04 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  74,849  09 

Premiums  due  and  in  course  of  collection . .. .  708,474  38 

Premium  Notes  in  force .  18,616  83 


Trains  leave  New  York,  foot  Liberty  St.,  at  8.00 
A.  M.,  10.00  A.  M.,  11.30  A.  M.,  2.00  P.  M.,  3.30 
P.  M.,  5.00  P.  M.,  6.00  P.  M.,  12.15  night. 

Trains  leave  Philadelphia,  B.  &  O.  Station,  at  8.15 
A.  M.,  10.26  A.  M.,  12.20  P.  M.,  1.36  P.  M.,  3.30 
P.  M.,  4.20  P.  M.,  5.41  P.  M.,  7.40  P.  M. 

Boats  from  Washington  leave  7th  Street  Wharf  at 
7.00  P.  M.  daily. 

Boats  from  Baltimore  by  Bay  Line  leave  Union  Dock 
at  6.30  P.  M.  daily. 

Boats  from  Baltimore  by  York  River  Line  leave  Pier 
19  Light  St.  Wharf,  at  6.00  P.  M.  daily. 


Total  Admitted  Assets . 

Liabilities. 


$31,636,776  28 


Losses  reported,  adjusted  and  unpaid .  $114,843  89 

Reserve  as  required  by  law . . . .  27.341 ,129  00 

Unpaid  Dividends . . .  60,781  27 

Premiums  paid  in  advance . . . . .  .  142,409  53 

Amount  due  and  accrued  on  account  of  salaries .  716  84 

All  other  Claims  . . .  1 5 5 » 5 1 3  00 


Total  Liabilities  . . .  .  27,813,393  53 

Surplus  as  regards  Policyholders .  .  $3,823,382  75 

Total  Income .  .  5,726,813  50 

Total  Expenditures .  . . .  3,773,787  53 

36,291  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  113,054,246  00 

214  Policies  written  in  Maryland  during  the  year  1896.... .  711,984  00 

Premiums  received  on  Maryland  business  in  1896 .  287,287  40 

Losses  paid  in  Maryland  during  1896 .  25,350  00 

Losses  incurred  in  Maryland  during  1896 . .  24,350  00 


State  of  Maryland,  Insurance  Department,  1 
Commissioner’s  Office,  Annapolis,  1897.  f 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Provident  Life  and  Trust  Company  of 
Philadelphia,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissionei . 
Walker  &  Taylof,  General  Agents,  Fidelity  Building,  Baltimore,  Md. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Mutual  Benefit  Life  Insurance  Company  of  Newark,  N.  J, 


Assets 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com¬ 
pany . . . . . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  collection . . 

Premiums  Notes . 

Loans  on  Company’s  Policies .  .... 


Dec.  31st,  1896. 

$2,044,366  25 
33,546,132  11 

ii#94L5i7  5i 


i,994,7oo  00 

1,219,004  69 

675«4i5  87 
769,201  73 
4,482,157  35 
4,074,313  61 


Total  Admitted  Assets .  .  .  $60,746,809  12 

Deduct  Agents'  Credit  Balance .  3,823  66 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  243,326  68 

Reserve  as  required  by  law .  55,655,211  70 

Unpaid  dividends  due  Policyholders .  350,620  63 

Amount  due  and  accrued  account  of  Salaries,  etc  .  .  .  20,000  00 

Premiums  paid  in  advance .  16,80686 

All  other  claims . . .  . .  150,000  00 


$60,742,985  46 


Total  Liabilities. ... .. .  56,435,965  87 

Surplus  as  regards  Policyholders .  .  $4,307,019  59 

Total  Income.. .  $11,223,917  96 

Total  Expenditures .  8,773,102  34 

87#979  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  224,556,168  00 

1,298  Policies  written  written  in  Maryland  during  the  year  1896 .  3>793»°4°  00 

Premiums  received  on  Maryland  business  in  1896 .  106,371  01 

Losses  paid  in  Maryland  during  1896 .  164,498  00 

Losses  incurred  in  Maryland  during  1896 .  168,631  00 


State  of  Maryland,  Insurance  Department,  > 
Commissioner’s  Office,  Annapolis,  March,  1897.  5 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Mutual  Benefit  Life  Insurance  Company  of 
Newark,  N.  J.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 

H.  P.  Goddard,  State  Agent,  210  E.  Lexington  Street,  Baltimore. 


Mutual  Life  Insurance  Company  of  New  York, 

Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  F  ents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $22,767,666  65 

Loans  on  Bond  and  Mortgage .  71,543,929  56 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  108,203,380  41 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany .  11,091,525  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  2,279,843  32 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  12,680,390  00 

Premiums  due  and  in  course  of  collection . . .  4,142,001  79 

All  other  admitted  Assets  detailed  in  statement  on  file 

in  this  office .  113,709  95 

Total  Admitted  Assets . . .  $232,822,446  68 

Assets  not  Admitted. 


Securities  deposited  in  various  States  and  Countries  for  the  protec¬ 
tion  of  policyholders  in  such  States  (market  value) .  1,921,701  74 


Liabilities. 


$234.744. '48  42 


Losses  reported,  adjusted  and  unpaid .  $1,223,926  21 

Reserve  as  required  by  law . 191,001,163  00 

Premiums  paid  in  advance .  293,706  51 

All  other  claims  .. .  . . .  315,54000 


Total  Liabilities  .  $192,834,335  72 

Surplus  as  regards  policyholders .  $41,909,812  70 


Total  Income . .  .  $49»7°2,695  27 

Total  Expenditures .  36,218,575  14 

326,775  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  9I7#93°,9”  00 

1,179  Policies  written  in  Maryland  during  the  year  1896 .  i»363,io4  00 

Premiums  received  on  Maryland  business  in  1896 .  389.635  29 

Losses  paid  in  Maryland  during  1896 .  .  260,341  03 

Losses  incurred  in  Maryland  during  1896 .  265,840  31 


State  of  Maryland,  Insurance  Department,  { 
Commissioner's  Office,  Annapolis,  1897.  J 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company 
of  New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OP  THE 


Eauitable  Life  Assurance  Society  of  the  United  States, 

of  New  York. 


Assets.  Dec.  3i*t,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . $42,758,629  31 

Loans  on  Bond  and  Mortgage .  32,021,426  97 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  .  98,028,448  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com¬ 
pany . .  .  .  11,723,70000 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 


Securities. . . .  . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  Assets  detailed  in  statement  on  file 
in  this  office  .  ... 


345»9°4  53 

11,262,939  63 
4,778,192  00 

172,992  05 


Total  Admitted  Assets 


$201,092,232  49 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of  Policy¬ 
holders  in  such  States  (market  value) . . .  .  T4»363,9°4  00 


Liabilities. 
Losses  reported,  adjusted  and  unpaid. 

Reserve  as  required  by  law . 

Unpaid  dividends  due  Policyholders.. 
Total  Liabilities . 


$215,456,136  49 


$1,630,464  23 
158,987,072  00 
110,876  00 

.  160,728,412  23 


Surplus  as  regards  Policyholders. 


$54.727»724  26 


Total  Income .  $45,011,058  38 

Total  Expenditures .  30,004,422  01 

293, 7i9  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  915,102,070  00 

612  Policies  written  in  Maryland  during  the  year  1896 .  2  403,705  00 

Premiums  received  on  Maryland  business  in  1896...  . . .  371,608  68 

Losses  paid  in  Maryland  during  1896 .  87,853  00 

Losses  incurred  in  Maryland  during  1896 .  98,803  00 


State  of  Maryland,  Insurance  Department,  I 
Commissioner's  Office,  Annapolis,  1897.  f 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Equitable  Life  Assurance  Company  of  the 
United  States,  of  New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


John  Hancock  Mutual  Life  Insurance  Company  of 
Boston,  Mass. 

Assets.  Dec.  31st,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $1,443,712  55 

Loans  on  Bond  and  Mortgage .  1,899,304  37 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value)  . .  4,184,59562 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com¬ 
pany .  178,000  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  128,008  33 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  .  378,702  49 

Premiums  due  and  in  course  of  collection .  249,497  18 

Premium  Notes . . .  77,231  78 

Loans  on  Company's  Policies .  319,486  48 

All  other  Admitted  Assets  detailed  in  statement  on  file 

in  this  office .  8,496  20 


Total  Admitted  Assets .  $8,867,035  00 

Less  Agents'  Credit  Balances .  12,681  18 


T  ss.854.353  82 

Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $36,732  02 

Reserve  as  required  by  law .  7*97°>301  00 

Agents’ Cash  Bonds  . .  7,922  12 

Unpaid  dividends  due  Policyholders  . .  20,763  62 

Amount  due  and  accrued  on  account  of  Salaries,  etc. ...  65,610  47 

All  other  Claims .  68,62634 


Total  Liabilities 


8,169,955  57 


Surplus  as  regards  Policyholders .  . .  $684,398  25 

Total  Income .  .  $5,627,024  62 

Total  Expenditures . . . .  4,521,192  65 

Industrial,  835,351  Policies  in  force  in  United  States  on  31st  Dec.,  1896  105,640,047  00 

Ordinary,  14,684  Policies  in  force  in  United  States  on  31st  Dec.,  1896.  29.455,225  00 
Industrial,  9,067  Policies  witten  In  Maryland  during  the  year  1896 ... .  1,025,934  00 

Regular,  19  Policies  written  in  Maryland  during  the  year  1896 .  32,000  00 

Premiums  received  on  Maryland  business  in  1896 .  75,100  02 

Losses  paid  in  Maryland  during  1896 — Industrial .  18,258  00 

Losses  paid  in  Maryland  during  1896 — Regular .  4,192  00 

Losses  incurred  in  Maryland  during  1896 — Industrial .  18,258  00 

Losses  incurred  in  Maryland  during  1896— Regular .  4,192  00 


State  of  Maryland,  Insurance  Department,  / 
Commissioner's  Office,  Annapolis,  February,  1897.  $ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  John  Hancock  Mutual  Life  Insurance 
Company  of  Boston,  Mass.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Berkshire  Life  Insurance  Company  of  Pittsfield,  Mass, 

Assets.  Dec.  31,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $467,674  96 

Loans  on  Bond  and  Mortgage .  4,865,217  12 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  1,060,712  50 


Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Company  290,909  1 1 
Interest  due  and  accrued  on  Stocks,  Bonds  and  other 


Securities .  109,829  70 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  447,672  62 

Premiums  due  and  in  course  of  collection .  171,956  14 

Premium  Notes  .  103,319  44 

Total  Admitted  Assets . 

Less  Credit  balance .  . 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $43*873  73 

Unpaid  Dividends  due  Policyholders .  494  04 

Premiums  paid  in  advance. .. .  . .  5*475.58 


$7,5l7»39I  49 
9.238  75 
$7,508,052  74 


Total  Liabilities .  49*843  35 

Surplus  as  regards  Policyholders . . $7,458,209  39 

Total  Income .  $2,014,832  09 

Total  Expenditures .  I*5°6,975  51 

16,706  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  43,268,435  00 

39  Policies  written  in  Maryland  during  the  year  1896 .  123,000  00 

Premiums  received  on  Maryland  business  during  the  year  1896 .  30,808  20 

Losses  paid  in  Maryland  during  1896 .  16,620  00 

Losses  incurred  in  Maryland  during  1896 .  16,620  00 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner's  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Berkshire  Life  Insurance  Company  of 
Pittsfield,  Mass.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

New  England  Mutual  Life  Insurance  Company  of 
Massachusetts. 

Assets.  Dec.  3r,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon  .. ..  $1,922,932  53 

Loans  on  Bond  and  Mortgage . .  5*3°8»964  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  14,390,06018 

Amount  of  all  loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com¬ 
pany . 

Interest  due  and  accrued  on  Stocks,  Bonds,  and  other 

Securities . . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . . . . 

Premiums  due  and  in  course  of  collection . . . 

Premium  Notes . . .  ... 

Loans  on  Company’s  Policies . 

All  other  Admitted  Assets  detailed  in  statement  on  file 


U533.376  74 

269,964  29 

778,314  86 
280,590  68 
653*786  87 
759*983  93 


in  this  office .  ... 

Total  Admitted  Assets, 


12,930  75 


$25*9IO»9°4  83 


Liabilities. 


Losses  reported,  adjusted  and  unpaid . .  $105,040  00 

Reserve  as  required  by  law . .  23,594,476  43 

Amount  of  distribution  due  Policyholders .  125,439  49 

Total  Liabilities . . 

Surplus  as  regards  Policyholders . 


23*824,955  92 

$2,085,948  91 


Total  Income .  $4»455*701  °4 

Total  Expenditures .  .  3,766.926  24 

35,919  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  99,996,092  00 

89  Policies  written  in  Maryland  during  the  year  1896 .  301,018  00 

Premiums  received  on  Maryland  business  in  1896 .  45»552  75 

Losses  paid  in  Maryland  during  1896 .  .  19,566  00 

Losses  incurred  in  Maryland  during  1896 .  19,566  00 


State  of  Maryland,  Insurance  Department,  } 
Commissioner’s  Office,  Annapolis,  February,  1897.  > 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  New  England  Mutual  Life  Insurance 
Company  of  Massachusetts,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


April  20,  1897. J 


BALTIMORE  UNDERWRITER. 


213 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Provident  Savings  Life  Assurance  Society  of  New  York. 

Assets.  December  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $256,470  57 

Loans  on  Bond  and  Mortgage .  222,500  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 961,48906 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated 
to  the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany . 118,15925 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  22,455  42 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  142,732  48 

Premiums  due  and  in  course  of  collection .  219,341  25 

Premium  Notes . • .  5.467  93 

Loans  on  Company’s  Policies .  29,366  87 

All  other  admitted  Assets  detailed  in  statement  on  file 
in  this  office . 6,784  96 

Total  Admitted  Assets . . .  $1,988,767  79 

Less  Agents’ Credit  Balances .  582  23 

$1,988,185  56 

Assets  not  Admitted. 

Securities  deposited  in  various  States  and  Countries  for  the  protection 
of  Policyholders  in  such  States  (market  value) .  $70,093  50 

$2,058,279  06 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $244,000  00 

Reserve  as  required  by  law .  1,243,561  00 

Premiums  paid  in  advance .  3,998  67 

Amount  due  and  accrued  for  Salaries,  etc .  143  47 

All  other  claims . . .  707  52 

Total  Liabilities  .  . .  1,492,41066 

Surplus  as  regards  policyholders  .  $565,868  40 

Total  Income .  2,235,877  16 

Total  Expenditures . 2,125.249  89 

26,158  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  80,174,683  00 

12  Policies  written  in  Maryland  during  the  year  1896 .  51,000  00 

Premiums  received  on  Maryland  business  in  1896 .  4-753  '3 

State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  Febuary  nth,  1897  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Provident  Savings  Life  Assur¬ 
ance  Society  ofNew  York  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 

Burton  &  Burton,  General  Agents,  Law  Building,  Baltimore,  Md. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Metropolitan  Life  Insurance  Company  of  New  York. 

Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $8,102,985  24 

Loans  on  Bond  and  Mortgage. ..." .  11,754.018  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  . . .  6,633,25651 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . 

Premiums  due  and  in  course  of  colection  . 

Premium  Notes . 

Loans  on  Company's  Policies . 

All  other  Admitted  Assets  detailed  in  statement  on  file 
in  this  office .  . 


318,471  81 

961,089  50 
547,<>35  42 
61,891  95 
16,578  49 


,190  97 


Total  Admitted  Assets  .  $28,406,517  89 


Assets  not  Admitted. 

Securities  deposited  in  various  States  and  countries  for  the  protection 
of  Policyholders  in  such  States  (market  value) .  . 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $*92,731  94 

Reserve  as  required  by  law .  22,795,158  00 


222,450  00 


$28,628,967  89 


Unpaid  dividends  due  Policyholders. 

Amount  due  and  accrued  on  account  of  Salaries,  etc. . 

Special  Reserve . 

Dividend  Reserve . 

All  other  Claims . 


4,524  94 
106,657  9° 
1,875,211  00 
600,000  00 
2,383  62 


Total  Liabilities . . .  25  576,667  40 


Surplus  as  regards  Policyholders .  $3,052,300  49 

Total  Income .  $20,548,593  91 

Total  Expenditures.. . *5.385,368  25 

Industrial,  3,643,569  Policies  in  force  in  United  States  on  31st  Dec., 


1896. 

Ordinary,  30,835  Policies  in  force  in  United  States  on  31st  Dec.,  1896. 
Industrial,  48,382  Policies  written  in  Maryland  during  the  year  1896.. 

Ordinary,  308  Policies  written  in  Maryland  during  the  year  1896 . 

Premiums  received  on  Maryland  business  in  1896 .  . 

Losses  paid  in  Maryland  during  1896 . 

Losses  incurred  in  Maryland  during  1896 . . 


454,068,004  00 
33.°97»85*  00 
6,699,209  00 
325,697  00 
781,391  82 
260,827  44 
261,58*  96 

State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  February,  1897.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Metropolitan  Life  Insurance  Company  of 
New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


$42,578 

25 

31.500 

00 

18.225 

00 

4  662 

98 

48,868 

62 

32  729 

74 

20,891 

36 

70 

00 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Mutual  Life  Insurance  Company  of  Baltimore,  Md. 

Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $42,578  25 

Loans  on  Bond  and  Mortgage . . .  31 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  48,868  62 

Premiums  due  and  in  course  of  collection  ...  .  32  729  74 

Premium  Notes . 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office . . 

Total  Admitted]Assets..  .  $*99  52595 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  .  6,708  00 

Reserve  as  required  by  law .  . 172,859  37 

All  other  Claims .  640  00 

Total  Liabilities. .  $180,207  37 

Surplus  as  regards  Policyholders  .  $*9,31858 

Total  Income . $101,358  50 

Total  Expenditures .  94,667  87 

13,681  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  *>743, 79°  83 

9,014  Policies  written  in  Maryland  during  the  year  1896  .  788,209  48 

Premiums  received  on  Maryland  business  in  1896 .  93,47°  50 

Losses  paid  in  Maryland  during  1896 . .  32,192  34 

Losses  incurred  in  Maryland  during  1896 .  .  34,600  34 

State  of  Maryland,  Insurance  Department,  / 
Commissioner's  Office,  Annapolis,  March,  1897.  1 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company  of  Balti¬ 
more,  Md.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

JEtna  Life  Insurance  Company  of  Hartford,  Conn. 

Assets.  Dec.  31,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $486,348  25 

Loans  on  Bond  and  Mortgage .  25,200  422  44 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  13,098,198  16 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany . . .  . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  1,148,652  61 

Cash  in  Company's  principal  office  and  belonging  to 

the  Company  deposited  in  bank .  2,768,279  30 

Premiums  due  and  in  course  of  collection . 

Premium  Notes  in  force .  . .  .  , 

Loans  on  Company's  Policies .  *,058,715  00 

Total  Admitted  Assets .  $45,224,079  83 

.  ~  ’  '68 


$486,348 

25 

25,200,422 

44 

13,098,198 

16 

422,672 

65 

1,148,652 

61 

2,768,279 

30 

380,013 

25 

660,778 

1 7 

*.058,7' 5 

00 

Less  Agents’  Credit  Balances. 


Assets  not  Admitthd. 

Securities  desposited  in  Canada . .  $294,200  co 

“  “  Virginia  .  54,35400 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $218,244  00 

Reserve  as  required  by  law  . .  37,816,86500 

Commissions  due  to  Agents . . .  . .  392  54 

Unpaid  Dividends  .  591,88427 

Premiums  paid  in  advance .  8,352  79 

Total  Liabilities,  Accident  Department .  201,535  87 

All  other  claims .  8,49543 

Total  Liabilities . 

Surplus  as  regards  policyholders . 

Total  Income . . . 

Total  Expenditures . 

87,658  Policies  in  force  in  the  United  States  on  31st  Dec.,  1896 . 

385  Policies  written  in  Maryland  during  the  year  1896 . . 

Premiums  received  on  Maryland  business  in  1896 . . 

Losses  paid  in  Maryland  during  1S96 . 

Losses  incurred  in  Maryland  during  1896 . 

Amount  of  Accident  Policies  in  force  in  United  States  on  31st  Dec., 

1896 . . . 

Amount  of  Accident  Policies  written  in  Maryland  during  the  year 

1896 . . . . . .  . 

Accident  Premiums  received  on  Maryland  business  in  1896 . 

Accident  Losses  paid  in  Maryland  during  1896 . 

Accident  Losses  incurred  in  Maryland  during  1896,  . 


*5,36 
$45,208,718  15 


348,554  00 
$45,557,272  15 


38,845,769  90 

$6,711,502  25 

$7,982,149  38 
5  965,260  00 
*45,635.940  94 
951,833  00 
163,725  20 
70,474  98 
69,946  00 

78,104,350  00 

5,882,000  00 
12,674  3° 

7.495  28 

7.495  28 


State  of  Maryland,  Insurance  Department,  f 
Commissioner's  Office,  Annapolis,  February,  1897.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  ot  the  ./Etna  Life  Insurance  Company 
of  Hartford,  Conn.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


Meigs  &  Co.,  Managers  Life  Department, 

E.  E.  Steiner,  Manager  Accident  Department, 


205-8  Herald  Building, 

Baltimore,  Md. 
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OF"  NEW  YORK. 


Edward  VV.  S  COT  T.FWs  I  DC  NT. 

THtBtwCoMWW  VOW HoVACY  Y\oY_DeW6  KUO  Ag^-UTS. 

SuCCESBrUL  AaETNTS.ANOGENTUCME  N  SeLKiWQ  Rc  MUN EP*T l\/E  BUSINESS  CONNECTIONS, 
may  Apply  to  the  Head  OrricE.OR  any  or  The  Society's  General  Awnts. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Gbo.  E.  Ice,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medioal  Director. 


MUTUAL  FIRE 

INSURANCE  COMPANY 

OF  NEW  YORK. 

(A  STOCK  CORPORATION.) 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 

Capital  Stock  paid  up  in  cash .  $225,000  00 

Reserve  for  Unearned  Premiums  and  other  Liabili¬ 
ties  including  reserve  for  losses .  546,273  47 

Net  Surplus .  ....  277,19168 

Total  Assets . .  $1,048,465  15 

Losses  paid  since  organization. . . $6,292,221  53 

R.  A.  LOEWENTHAL,  President, 

WM.  A.  FRANCIS,  Secretary. 
H.  W.  EADIE,  Assistant  Secretary. 


THE  UNITED  STATES 

Fidelity  and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 

Capital,  -  -  -  $500,000.00 

Stockholders’  Liability,  -  -  500,000  00 

Total  Resources,  $1,000,000  00 


Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1892  to  1896. 

JOHN  R.  BLAND,  First  Vice-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from  1880  to  1896- 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT.  Treasurer, 

GEORGE  W.  TRUITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 


Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  $200,000  00. 


BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors.  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 


Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  General 
Manager. 


“The  Leading  Fire  insurance  Company  of  America.” 


INCORPORATED  1819.  CHARTER  PERPETUAL. 

Cash  Capital, . $  4,000,000  09 

Cash  Assets,  -  . 11,431,184  21 

Total  Liabilities,  -------  3,581,196  16 

Net  Surplus, . 3,849,988  50 

Losses  paid  in  78  years,  -----  79,198,979  38 

WM.  B.  CLARK,  President. 

WM.  H.  KING,  Secretary.  JAS.  F.  DUDLEY,  Vice-Prest. 

E.  O.  WEEKS,  Assistant  Secretary. 


Western  Branch,  413  Vine  Street.  Cincinnati.  O. 

F.  C.  Bennett,  Gen’l  Agent.  N.  E.  Keeler,  Asst.  Gen’l  Agent. 

Northwestern  Branch,  Omaha,  Neb. 

Win.  II.  Wyman,  Gen’l  Agent.  W.  P.  Harford,  Asst.  Gen’l  Agent. 
Pacific  Branch,  San  Francisco,  Cal. 

Boartlman  and  Spencer.  Gen’l  Agents. 

Inland  Marine  Department. 

Chicago,  Ills.,  172  La  Salle  Street.  Blew  York.  52  William  Street. 

"A  self-made  man  must  have  a  poor  opinion  of  a  job  if  he  neg¬ 
lects  or  refuses  to  insure  it — Phelps. 

Tie  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT, 
over  Twelve  Millions  Assets. 

“Its  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 

CHARLES  DEWEY,  President.  J.  A.  DeBOER,  Secretary. 

M.  H  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 

Rooms  308,  310,  312  Merchants  National  Bank  Building, 

COR.  SOUTH  AND  WATER  STS.  BALTIMORE,  MD. 

TELEPHONE 
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PHENIX  INSURANCE 


COMPANY. 


OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICB, 
47  CEDAR  ST. 


THE 


Preferred  Accident  Insurance 
Company 

OR  NRW  YORK. 


Paid-up  Capital  and  Surplus 
$250,000. 


AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 
257  BROADWAY,  NEW  YORK  CITY. 

SURETY  BONDS  FURNISHED. 

FIDELITY  AND  DEPOSIT  COMPANY 

OF  URRYLRND, 

Home  Office, 

N.  W.  Cor.  Charles  and  Lexington  Sts., 
BALTIMORE,  MD. 

RESOURCES,  December  31st,  1896. 

Paid-up  Capital . $750,000.00 

Surplus . 500,000.00 

Reserve  Requirement .  360,698.99 

Undivided  Profits .  96,126.97 

Total . $1 ,706,825,96 

Losses  paid  since  organization, 
$199,413.33 

THE  OLDEST  AND  STRONGEST  SURETY  COMPANY  IN  THE  SOUTH. 

BECOMES  SURETY  ON  BONDS  of  Executors,  Administrators, 
and  in  all  undertakings  in  Judicial  Proceedings.  Does  nothing  to  conflict 
with  the  business  of  lawyers. 

Accepted  by  the  United  States  Government  as  sole  surety  on  Bonds 
of  every  description. 

Becomes  Surety  on  Bonds  of  Sheriffs,  Registers  of  Wills,  Clerks 
of  Courts,  Collectors  and  other  Officials  of  States,  Cities  and  Counties. 
Also  on  Bonds  of  Contractors  and  Employes  of  Banks,  Mercantile  Houses, 
Railroad,  Express  and  Telegraph  Companies,  and  on  those  of  Officers  of 
Fraternal  Organizations. 

HERMAN  E.  BOSLER,  EDWIN  WARFIELD, 

SECRETARY  AND  TREASURER.  PRESIDENT 


DON’T  Because  your  case  has  been  turned  down 


DO 


Give  up. 

— Because  the  applicant  is  hurt  or  angry 
think  it  not  worth  while  to  try  again. 

Try  the  effect  of  sending  a  copy  to,  or  if  the  reason 
seem  trifling  send  an  application  without  waiting, 
and  get  a  policy  from . 

THE  SECURITY  TRUST  AND  LIFE 
INSURANCE  COMPANY, 

Tenth  and  Chestnut  Sts.  PHILADELPHIA,  PA. 

BOBT.  E.  PATTISON.  President. 

ROBERT  P.  FIELD,  Vice-President  and  Actuary. 

GEO.  B.  LUPER,  2nd  Vice-President  and  Mgr.  of  Agencies. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 

JAMES  C.  GITTINGS,  Manager  for  Maryland. 

HOLLIDAY  AND  PLEASANT  STS. 

BALTIMORE,  MD. 


Have  you  seen  the 

LATEST  AND  BEST  P0L1BY? 

PLAN?  .  .  . 

Tontine, 

Annual  Dividend  or 
Renewable  Term 

Incorporated  1848. 


UNION 


RELIABLE  AGENTS 
ALWAYS  WANTED. 


ADDRESS  EITHER 
Edson  D.  Scofield,  Supt., 

1110  American  Tract  Building, 
150  Nassau  St.,  New  York  City. 
Thornton  Chase,  Supt., 

84  Adams  St.,  Chicago,  Ill. 


Sublect  to  the 

Invaluable  Maine 
Non-Forfeiture  Law 

...and  contains... 

ALL 

UP-TO-DATE 

FEATURES 

¥  ¥ 


INSURANCE  COnPANY, 

PORTLAND,  MAINE 

¥  ¥  ¥ 


FRED  E.  RICHARDS,  President. 
ARTHUR  L.  BATES,  Vice-President. 


|lFE,  *  «  *  ‘  « 

Endowment , 
iHe  anc*  Accident 
Insurance. 

The  /ETNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 

LARGEST  COMPANY  in  the  World  writing  Life 
and  Accident  Insurance. 

E."  W.™s’E,|ManagerS  Life  DeP>t- 

Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md. 


EDWARD  E.  STEINER, 

Gen’l  Agent  Accident  Department  for  Maryland  and  D,  C. 
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New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1896 . $25,910,904  83 

Liabilities . 23,824,955  92 

$2,0^5,948  91 


All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS ,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 

B3Cera.lcL  33-u.ilca.i:ng-,  St.  ZEPa/ul  and  IF" alette  Streets,  Baltimore,  IbvCLd.. 


Phoenix  Mutual  Life  Insurance  Company 

OF  HARTFORD,  CON  IN  . 

Assets,  January  1,  1897,  $10,658,042.71.  Surplus  at  four  per  cent,  $571,552.71. 

Total  Payments  to  Policyholders,  over  $36,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  the 
assured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 

J.  B.  BUNCE,  President.  J.  M.  HOLCOMBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary 

CHARLES  W.  JACKSON ,  General  Agent,  210  East  Lexington  St,,  Baltimore, 


UNITED  FIREMEN’S 

INSURANCE  COMPAN  Y, 

PHILADELPHIA,  PA. 

Office,  “3=1©  Walnut  Street. 


UNION 


CASUALTY  and 

SURETY  CO 


of  St.  Louis. 


Cash  Capital,  $250,000. 

WRITES  DESIRABLE  CONTRACTS  COVERING 

EMPLOYERS’  LIABILITY  WORKMEN'S  COLLECTIVE, 
General  Liability,  e  levator,  Teams, 
individual  Accident, 

Plate  Glass  and  Steam  boiler 


j  INSURANCE 


ROBERT  B.  BEATH,  President. 

JOSEPH  Id.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 


High  Grade  Inspections  Guaranteed  Steam  Boiler  and 
Elevator  Policyholders. 


C.  P.  ELLERBE,  O.  K.  CLARDY,  THEO.  E.  GATY, 

PRESIDENT.  SECRETARY.  GEN'L  SUP'T. 


JOHN 


H.  GILDEA,  JR.,  Gen’I  Agent  for  Maryland, 

413  WATER  STREET,  BALTIMORE. 


Applications  for  Territory  Should  be  Addressed  to 

HOME  OFFICE,  WAIN  WRIGHT  BUILDING,  ST.  LOUIS, 

OR  TO 


J.  G.  CLOUD,  GENERAL  AGENT,  512  MERCHANTS  BANK  BUILDING, 

BALTIMORE,  MD. 
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Iiis.  Co.  of  America. 

NEW  YORK. 

THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Caledonian  Insurance  Company 

OF  SCOTLAND. 

IFOTTlsriDIEID  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

STATEMENT,  JANUARY  1st,  1897. 

Assets .  $2,308,252 

Liabilities .  1,531,396 

Net  Surplus  in  the  United.  States .  $  776,855 

CHAS.  H.  POST,  Manager.  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 

ESTABLISHED  1710 

FIRE 

OFFICE 

LONDON,  ENGLAND. 

United  States  Branch  Office,  -  NEW  YORK, 

Assets,  January  1,  1897,  •  •  •  $2,641,519 

Liabilities , .  1,613,819 

Surplus  to  Policyholders,  .  .  $  1,027,700 

J.  J.  GUILE,  Resident  Manager, 

MAURY  6^  DONNELLY,  General  Agents, 

34  South.  Street,  Baltimore,  Md. 


' LOYDS 

Plain  glass 

/l isumL/ce  Company 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


OFFICE 

Cor .  Pine  and  W illiam  Streets , 
New  York. 


Phoenix  Assurance  Company 

Of  London , 

Established  1782. 


Head  Office  in  the  United  States ,  67  Wall  St.,  N  Y 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  id  Ass't  Manager. 


Luckett  &  Worthington,  Agents,  22  South  Holliday  Street 
Birckhead  &  Son ,  Agents,  308  Second  Street. 


INSURANCE  COMPANY 

y  7i  (FIRE) 

V  OF  LIVERPOOL,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1897. 

aCBC14.c  held  in  the  U.S.  for  the  special  protec- 1  ztftl  *111  C  9, 
rVSSClb,  tion  0f  its  American  Policy  Holders.  )  nP*  ,^10A,0  A  l.Uii 

Liabilities, .  5,126,654.72 

Net  Surplus, . $2,354,656.90 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


THE  LARGEST  FIRE  INSURANCE  COMPANY  IN  GERMANY. 
TRANSACTS  A  FIRE  BUSINESS  ONLY. 


OF  /VFW  YORK. 


Cast/  Capital 

S 250.000. 


incorporated 

1882 . 


MAGDEBURG 

FIRE  INSURANCE  COMPANY, 

OF  MAGDEBURG,  GERMANY. 

(Established  1844.) 

P.  E.  RASOR,  United  States  Manager . 

A  I).  DOHMEYER,  Assistant  Manager. 

TRUSTEES  IN  THE  UNITED  STATES: 

Frederic  P.  Olcott,  President  Central  Trust  Co.  N.  Y. 
Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co., 
Bankers,  N.  Y. 

William  Allen  Butler,  of  Butler,  Notman,  Joline  & 
Mynders,  Counsellors  at  Law,  N.  Y. 

ALLMASMD  &  GALLAGHER,  Agents, 

Cor.  Post  Office  Ave.  &  Water  St.,  Baltimore. 
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AMERICAS 

FIRE  INSURANCE  COMPANY 


§j  Mutual  Life  Insurance  Company^ 


OF  B1LT1101E. 


OZE'  B-A-X/rXIMIOSaE- 

Office,  1ST o.  3  South.  Street. 

A.  ROSZEL  CATHCART.  President.  CHAS.  W.  SLAGLE,  Vice-President. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 


BENJ.  G.  HARRIS,  President.  JOHN  P.  HARRIS,  Vlce-Pres. 
HENRY  ROTH,  Secretary. 

HENRY  M.  WILSON,  Medical  Examiner. 


Chas.  W.  Slagle, 
Francis  Burns, 
Wm.  S.  Young, 


CHARLES  K.  ABRAHAMS,  Secretary. 
DIRECTORS  : 

Bernhard  Clark,  Nicholas  M.  Smith, 


James  A.  Gary, 

G.  W.  Hildebrand, 


W.H.  Baldwin,  Jr.  Christian  Devries, 


Jos.  Fink, 


J.  Q.  A.  Holloway, 


D.  D.  Mallory,  Wm.  C.  Rouse, 


Henry  C.  Matthews, 
A.  Roszel  Cathcart, 
David  Ambach, 

W.  W.  Edmondson, 


Conrad  Ruhl,  Jr. 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 


- DIRBCTOBS—  — 

HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


CASH  CAPITAL 


TljE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALHUT  STREET*  PHILADELPHIA. 

.  .  #500,000  00 


Reserve  for  Reinsurance  and  all  other  Claims .  1,437,953  60 

Surplus  over  all  Liabilities  .  .  .  465,734  40 

TOTAL  ASSETS,  JANUARY  1,  1887 .  .  #2,525,790  96 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  B.  KELLY,  General  Agent. 


UIEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT. 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 

EMPLOYERS 9  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 

S.  STANLEY  BROWN,  General  Manager  and  Secretary. 


TTiriTED  STATES  BEAUCH. 

TRUSTEES. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  &  Co.),  Boston. 

WM.  A.  FRENCH,  Esq.  {Pres.  Mass.  National  Bank),  Boston. 

Hon.  JOHN  LOWELL  (Counsel),  Boston. 

EXECUTIVE  COMMITTEE. 


ADVISORY  BOARD. 

CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.V.  Central H.R.  R.  R.Co.),  New  York. 
SAMUEL  SLOAN,  Esq.  (Pres.  Del.,  Lacka.&West.  R.  R.  Co.),  New  York. 

WM.  ALLEN  BUTLER,  Jr.,  Esq.  (Butler ,  Notrnan,  Joline  <5p  Mynderse),TA .  Y . 


WILLIAM  A.  FRENCH,  Esq. 


HENRY  M.  ROGERS,  Esq. 


WILLIAM  E.  STOWE,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
those  of  other  companies. 

AeentS  in  All  Cities.  Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (a).  Indemnifying  employers  against  liability  for  accidents  to 
°  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 

LAWFORD  Sl  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


CHAS.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

M.  JOS.  NOWLAN,  Assistant  Secretary. 

FIRE  INSURANCE. 

NINETY-THIRD  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 


E.  C.  Irvin,  President. 

f  I!§|a. 

Organised  Sept.  1,  1317. 

Theo.  H,  Condeman,  Vice-Pres. 

Incorporated  Uaroh  27,  1820. 

Ben).  T.  Heriness,  See.  t  Treas. 

Charter  Perpetual. 

U.  S.  Garrigues,  Asst.  See’y. 

Oapital,  $000,000. 

INSURANCE  COMPANY. 


INCORPORATED  1804. 


CAPITAL,  $200,000  00.  ASSETS,  $642,127  90. 


STATEMENT,  JANUARY  1,  1897. 

United  States  and  other  Bonds  and  Stocks,  market  value . #368,385  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  Office . . .  .  84,54240 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security.  . .  .  .....  ...  29,200  00 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets .  . . #642,127  90 


Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . #263,345  66 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire— #31,875.49  ; 

Marine— #115.34) .  31,990  83 

Unclaimed  Dividends  .  1,659  44 

Surplus  as  to  Policyholders . . .  345, 131  97 

#642,127  90 


LOSSES  PAID  SINCE  ORGANIZATION,  $17,082,147  00 


associATion 


OF 


PRILADGLPfjIA. 


Office,  407  and  409  Walnut  St. 
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FORTY-FOURTH  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . $683,659  70 

NET  SURPLUS. . $324,132  78 


W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary 

General  Agent  in  Maryland,  W.  T.  SHACEELFOED 

BALTIMORE  OFFICE,  2  SOOTH  HOLLIDAY  STREET. 

E-  <3-.  PAEEEE,  Agsnt. 


BERKSHIRE) 

Life  Insurance  Company  of  Pittsfield,  Mass. 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  o#  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 


WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer 


Baltimore  Office,  Herald  Building,  MUNROE  SNELL,  Agent. 


AMERICAN  UNION 

LIFE  INSURANCE  COMPANY 

44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets . $611,972  34 

Gross  Liabilities  ....  . 116,263  15 

Gross  Surplus  to  Policyholders  .  .  . 495,709  19 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED - LIBERAL  CONTRACTS — ADDRESS  HOME  OFFICE. 


M.  M.  BELDING,  President. 

E.  S.  SAVAGE,  Vice-President. 


CHAS.  S.  WHITNEY,  Secretary. 
J.  S.  NUGENT,  Treasurer. 


TT.Pirr  A  TtT  JSHFiI)  1870. 


LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


£Jteam  f^oiler  jgspectio^  and  [nsuraqce  Qomparjy 


OK  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  18«e. 


PAID-UP  CAPITAL, 


*500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2d  Vice-President 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore.  Md 


I  or  MANCHESTER.  ENGLAND, 

puli 


For  Fire  Insurance. 

Assets  in  United  Slates . *3,851.544.71 

Net  Surplus .  939,425.84 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addre.sed 

For  Eastern  anil  Middle  States. 

WILLIAM  WOOD,  f  J°'nt  Managers. 
WILLIAM  M.  BALLARD,  Branch  Sec’y, 

21  Nassau  Street  ( Equitable  Bldg.),  New  York. 

For  Western  States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  *"  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER,  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

349  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  &  CO.,  Gen'i  Agts.. 

32  S.  Holliday  St.,  Baltimore. 

E.  G.  LANG  &  CO., 

1320  F  Street,  Washington. 


THE 


JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 


STEPHEN  H.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Liberality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

New  Insurance  written  in  i8g6,  $44,316,904.00 
Insurance  in  force  December  31,  1896, 
$i35>095>272.oo. 

State  Agent  Maryland  and  District  of  Columbia, 

E.  J.  CLARK,  Law  Building,  Baltimore. 


1829 


Charter  Perpetual. 


1897 


J 


Franklin  Fire  Insurance  Company 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . 1,599,415  78 

Unpaid  Losses,  Dividends,  etc .  35,898  73 

Net  Surplus . 1,070,127  55 

Total  Assets,  Jan.  I,  1897,  $3,105,442  06 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

DIRECTORS. 

James  W.  McAllister,  George  A.  Heyl,  Chas.  M.  Swain,  Geo.  F.  Reger, 

Harry  A.  Berwind,  Geo.  Fales  Baker,  M.  D.,  Chas.  W.  Potts,  Jos.  Moore,  Jr. 
John  Sailer,  Justus  A.  Carlile. 

AGENCY  DEPARTMENT, 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 


^SH BRIDGE  &  CO. 

BALTIMORE,  MD. 

Palatine  Insurance  Company  (Limited),  of  England. 

Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


•  13-40.  • 


ASSETS, 

NET  SURPLUS, 

H.  R.  Chambers,  Secretary. 


$280,318 

58,037 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St. 


AGENTS  WANTED. 


RENEWABLE  TERM  INSURANCE. 


Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


ONE  OF  THE  LEADERS  AMONGST  THE  GREAT  LIFE  INSURANCE  COMPANIES  OF  THE  WORLD. 

THE  PRUDENTIAL 

- HAS - 

ASSETS  $19,541,827.  INCOME,  $14,158,445.  SURPLUS,  $4,034,116. 

Life  Insurance  for  the  Whole  Family,  Ages  l  to  70.  -  -  -  Amounts  $15  to  $50,000. 

Premiums  Payable  Weekly,  Quarterly,  Half-yearly,  Yearly. 

THE  NEW  INDUSTRIAL  POLICY  IS  PROFIT  SHARING. 

An  aggressive,  progressive  Company  writing  Ordinary  as  well  as  Industrial  business  and  offering  exceptional  advantages  to  its 
Policy-holders  and  Agency  Force.  AGENTS  WANTED.  WRITE 

THE  PRUDENTIAL  INSURANCE  CO.  OF  AMERICA, 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 

THE  WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies  ;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 

INSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 

For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md 

AGENTS  WANTED. 

BRITISH  AMERICA  ASSURANCE  COMPANY. 

- FIRE  AND  MARINE - 

INCORPORATED  1833. 

HEAD  OFFICE— BRITISH  AMERICAN  BUILDINGS,  TORONTO,  CANADA. 

UNITED  STATES  BRANCH,  JANUARY  1st,  1897. 

Assets . .  $1,191,711  70 

Liabilities .  739,306  58 

Surplus  in  U.  S .  452,405  12 

Income  in  U.  S.  for  1896 . 1,142,266  03 

Losses  Paid  in  U.  S.  from  1874  to  1896  inclusive .  9,098,903  03 

GEO.  A.  COX,  President.  J.  J.  KENNY,  Vice-President. 

W.  T.  BLACKWELL,  Superintendent  of  Agencies. 


THE  FIDELITY  AND  CASUALTY  COMPANY. 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N.  Y.  CITY. 


ASSETS,  $2,611,188.51  SURPLUS,  $340,179.96  LOSSES  PAID,  $7,494,550  86 


CASUALTY  mSUHAWCE  SPECIALTIES. 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER’S,  LANDLORD’S 

AND  COMMON  CARRIER’S  LIABILITY. 


OFriCESS. 

GEO.  F.  SEWARJ),  Pres.  ROBT.  J.  H1LLAS,  Treas.  and  Sec’y.  EDW'D  L.  SHAW,  Assist.  Sc’y. 
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PAKTiJViOFjs 
Fire  Insurance  Company 

S.  W.  Cor.  South  and  Water  Sts. 

INCORPORATED  NEARLY  A  CENTURY  AGO. 


North  British 

AND 

Mercantile  Irsurarce  Company 

OF  LONDON  AND  EDINBURGH. 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY, 

ioo  Broadway,  N.  Y. 


CAPITAL  $2,500,000. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart,  Gilmor  Meredith, 

B.  F.  Newcomer,  Isaac  F.  Nicholson, 

W.  W.  Taylor,  Chas.  K.  Harrison, 

W.  C.  Pennington,  Wm.  Pinkney  Whyte, 

Mendes  Cohen,  Samuel  H.  Lyon, 

Jas.  G.  Wilson,  E.  Austin  Jenkins, 

Stewart  Brown,  George  H.  Sargeant, 

Josias  Pennington. 

W.  C.  Pennington,  president. 

M.  K.  BURCH,  Secretary, 

Telephone  No.  1280. 


ESTABLISHED  1809. 


OFFICE: 

Corner  Pine  and  William  Streets, 
New  York  City. 


W.  L.  TRENHOLM,  -  President. 

HENRY  D.  LYMAN,  -  -  Vice-President. 


Bonds  issued  for  Employees  in  Positions  of  Trust  and 
in  Judicial  Proceedings. 


W.  T.  SHACKELFORD,  Agent,  19  S.  Holliday  St. 


powAjip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE. 

N.  W.  COR.  SOUTH  AND  WATER  STS. 


WILLIAM  ORTWINE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS. 


John  L.  Lawton, 

John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmann, 
Cornelius  Werdebaugh, 


John  Black, 

Theo.  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O’Donovan, 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


German-/.merican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 


UNITED  STATES  BRANCH 

OF  THE 

0cotti^h  Union  £  JJational  Ing,  Co. 

Established  1824. 

35  St,  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 

UNITED  STATES  TRUSTEES : 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


if.  BENNETT,  Jr.,  Manager, 
HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore 


HANOVER 


S.E.  Cor.  Baltimore  St.  <6  Post  Office  Ave. 


FIRE  INSURANCE 


MARTIN  MEYERDIRCK,  President. 
MARTIN  KESMODEL,  Vice-President. 


OF  NEW  YORK. 


United  States  Branch 

L<ion  Fire  Insurance  Co. 

83  and  84  QUEEN  ST-, 

Cheapside,  E.  C.,  London,  Eng. 

UNITED  STATES  TRUSTEES: 

Hon.  Francis  B.  Cooley,  Rodney  Dennis,  Esq., 

Jno.  R.  Redfield,  Esq. 

Martin  Bennett,  Manager. 

Jas.  H.  Brewster.  Ass’t  Manager. 

HARTFORD,  CONN. 


THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


7 

Detroit.  Mich. 

Cash  Capital,  $200,000. 


Directors. 


J.  W.  H.  GEIGER, 
PHILIP  SINSZ, 
CHAS.  SPILMAN. 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


HENRY  VEES, 

MARTIN  KESMODEL, 

PETER  F.  PETERS, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK, 

JOHN  M.  GETZ,  CHRIST.  ROSEN  DALE. 

HERMAN  KNOLLENBERG,  Secretary. 

Associated  Firemen’s 

INSURANCE  COMPANY, 
Office,  fio.  4  SOUTH  ST. 

Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


EIEECTOES. 

Edw.  Connolly,  Sol.  Grinsfelder,  C.  Hilgenberg, 


Clinton  P.  Paine,  Benj.  F.  Bennett 
Michael  Jenkins,  Isaac  S.  George, 
Frank  Frick,  lames  Young, 


Jos.  M.  Cushing 
Edwin  S.  Bradj 

■  - - Thos.C.Basshoi 

Wm.  F.  Burns,  W.  S.  G.  Williams,  Thos.  Deford, 
Alonzo  Lilly,  Wm.  Baker,  Jr.,  Wm.W.Johnsor 
Jos.  H.  Rieman,  Clinton  O.  Richardson, 

WM.  SMART,  Secretary. 


Agencies  in  all  the  Principal 
Places  in  the  United 
States. 


Anyone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  iS 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  offiee. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the 

SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  journal,  weekly,  terms  $3.00  a  year ; 
$1.50  six  mouths.  Specimen  copies  and  Hand 
Book  on  Patents  sent  free.  Address 

MUNN  &  CO., 

361  Broadway,  New  York. 


Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 

D.  M.  FERRY.  President. 

E.  A.  LEONARD.  Assistant  Secretary. 
W.  C.  MAYBURY,  Managing  Director. 

T.  T.  TONCUE, 

Stale  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wasted  for  Unoccupied  Territory. 


INCORPORATED  i7gg. 


Cash  Capital . $  400,000 

Assets,  January  1st,  1897  . 1,554,116 

Surplus . .  229,556 


MAURY  &  DONNELLY,  Agents, 
34  South  Street,  Baltimore,  Md. 


INSURANCE  CC.; 


PROVIDENCE,  P.  I. 
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THIRTY=SECOND  YEAR. 


The 


Maryland  Life  Insurance  ComPany 


0^ 


ASSETS,  '•/' 

as  regards  Policyholders 

$  1 ,78 1 ,82  1 .43  $349,684.04 

Total  payments  to  policyholders,  over  $2,700,000. 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


board  or  directors. 


CHRISTIAN  DEVRIES,  Prest,  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 
DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank. 


JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 

Bruce  &  Fisher. 


WILLIAM  A.  FISHER,  Fisher, 


Jo  Insurance  .Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  ol  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland.  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


♦FliIY  liRP  0  ©  It  $  Ii0]SD0]S  a£d  UliOBKi* 

IiTSTJ^A.TSraTLl  OOMPA1TY. 

NEW  YORK  OFFICE,  4-5  WILLIAM  STREET. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq 

Agency  Superintendent,  JOHN  J.  MARTIN. 


Assets,  $9,339,54  0. 


STATEMENT,  JANUARY  1st,  1897. 

Liabilities,  $ 5,240,085 .  Surplus,  $4,093,400. 


Chicago  Office,  £03-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  CLARENCE  F.  LOW,  Resident  Secretary 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


.  Offt  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK. 

fcSaltimore  Unices,  j  No  24South  HoUiday  street,  s.  w.  t.  hopper  &  sons. 


Established  1865.] 
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Western  Assurance  Company 

of  Toronto,  Canada. 

HON.  GEO.  A.  Cox.  President.  J.  J.  Kenny.  Vice-President  and  Managing  Director. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

©:k,g-AuXTXz;e::d  less. 

STATEMENT,  JANUARY  1  st,  1  897. 


(Jutted  States  Branch,  January  i,  1897. 


ASSETS. 

Government  Bonds . . . . 

State  and  Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets .  . 


LIABILITIES. 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

All  other  Liabilities . 

Surplus  in  United  States . 


•  #335, 560  00 

•  558,319  73 
>78,369  77 
564.439  85 

$1,636,689  35 


$892,994  11 
157,585  91 
38,378  25 

-  $r,o88,958  27 

.  $547>73>  08 


Total  Income  in  United  States  for  1896  . $>,778,566  54 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  inclusive . $>5,388,157  85 


PROVIDENT 

LIKE  &  TRUST  COMPANY 

OF  PHILADELPHIA. 


ASSETS. 


Cash  Capital . . . . . £  1,000,000  co 

Reserve  for  Unearned  Premiums . . .  1,314,673  24 

Reserve  for  Losses  under  adjustment . . .  67,883  42 

Reserve  for  all  other  Claims .  29,568  46 

Net  Surplus .  1,532,626  15 


Total  Assets .  . £  3*944, 751  27 


H-CTO-O  SCHT7MA1T1T,  President, 


FR.  VON  BERNUTH,  j  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  f  Vice-Presidents.  GUSTAV  KEHR,  Asst.  Secretary. 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’ALLEMAND  &  ROLKER,  Managers. 

PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annuity  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  can  be  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 

WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


Assets,  Jan  i,  1897,  $28,377,538.09  Surplus,  $3,594,126.79 


PUKELY  MUTUAL. 


OVER  FORTY-NINE  YEARS’  SUCCESSFUL  BUSINESS 

EDWARD  M.  NEEDLES,  President.  HARRY  P.  WEST,  Vice-President 

HENRY  C.  BROWN,  Seo’y  and  Treas.  JESSE  J.  EARKER,  Actuary. 

J QHN  W.  HAMER,  Manager  of  Loon  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  ScKi’y  and  Treas. 

FRANK.  MARKOE,  General  Agent  for  Maryland. 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


1  825. 


THE - 


1  897. 


FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 


N.  E.  Corner  South  and  Water  Streets. 


F.  E.  S.  WOLFE,  President.  _  HARRY  L.  RIALL,  Secretary. 

Statement,  December  31,  1896. 


Assets,  Real  Estate,  Stocks,  Bonds,  etc.  .  .  $705,524  41 

Liabilities,  Re-Insurance  Reserve,  .  $186,655  74  Capital  Stock  paid  up, 

All  other  Liabilities,  .  ,  .  28,351  44  Surplus  as  regards  Stockholders, 

$215,007  18  Surplus  as  regards  Policyholders 


$378,000  00 
112,517  23 
$490,517  23 


BOARD  OF  DIRECTORS. 


GEORGE  A.  BLAKE, 
WM.  RENSHAW, 

J.  OLNEY  NORRIS, 


THORNTON  ROLLINS, 
JOHN  M.  LITTIG, 
ROBERT  RENNERT, 


JOHN  S.  BULLOCK, 
OGDEN  A.  KIRKLAND, 
EDW.  STABLER,  Jr. 


HERMAN  S.  PLATT, 
OLIVER  F.  H.  WARNER, 
F,  E.  S.  WOLFE, 


WM.  J.  DONNELLY, 

G.  A  SCHLENS, 
ANDREW  J.  CONLON. 
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Tlj  g  ©orjrjo©ti©ut  JA utual 

LIFE  INSURANCE  COMPANY. 

1846 - 1897. 


The  assets  of  this  Company,  January  1,  1897,  were  $62,952,348.88,  its  liabilities  by  its 
own  standard — more  conservative  than  that  of  any  other  company  or  than  that  of  any  Insur¬ 
ance  Department — were  $55,799,051.84,  and  its  surplus  $7,153,297.04. 

It  is  submitted  that  this  Company  is  especially  deserving  of  consideration  by  those  who 
seek  for  their  families  protection  of  the  most  absolute  character,  on  terms  alike  the  most 
favorable  and  the  most  just,  at  the  lowest  cost  attainable  by  care,  prudence,  and  economy. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 


FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


The  Mutual  Benefit  Life  Insurance  Company, 

2NTJ3'«V-A.3Et3EiL,  3ST.  J. 

AMZI  DODD,  -------  President. 

Assets  (market  values),  January  i,  1897 . . . . . $60,742,985  46 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard) .  56,434,308  87 

Surplus .  4,308,676  59 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for  ;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions ,  as  to  residence ,  travel  or  occupation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENKY  P.  GODDAKD,  State  Agent,  210  E.  Lexington  Street,  Baltimore,  Md, 


“  THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  i  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $8  to  $1000  and  upwards. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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The  Mutual  Life  Insurance  Company 

OF  ISTEW  YORK, 

RICHARD  A.  McCURDY,  President, 

IS  THE  LARGEST  INSURANCE  COMPANY  IN  THE  WORLD. 


The  Records  of  the  Insurance  Department  of  the  State  of  New  York  SHOW  THAT  The 
Mutual  Life 

Has  a  Larger  Premium  Income  -  ($39,000,000) 

More  Insurance  in  Force  -  -  ($918,000,000) 


A  Greater  Amount  of  Assets  -  ($235,000,000) 


A  Larger  Annual  Interest  Income  ($9,000,000) 
Writes  More  New  Business  -  -  ($136,000,000) 
And  Pays  More  to  Policyholders  ($25,000,000 

in  1896) 

THAN  ANY  OTHER  COMPANY. 

It  has  Paid  to  Policyholders  since  its  organization  in  1843  . $437,005,195  29 

ROBERT  A.  GRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Malinger.  FREDERIC  CROMWELL,  Treasurer. 

ISAAC  F.  LLOYD,  2d  Vice-President.  EMORY  McCLINTOCK,  Actuary. 

WILLIAM  J.  EASTON,  Secretary. 


0.  F.  BRESEE  &  SONS,  General  Agents  for  Maryland,  Virginia,  District  of  Columbia  and  North  Carolina. 
KEYSER  BUILDING,  213  E.  GERJ1AX  ST.,  BALTIMORE,  Mil. 


1850.  1897. 


The  United  States  Life  Insurance  Co. 


nr  tite  cit-st  os’  toss. 


All  Policies  now  issued  by  this  Company  contain  the  following  clauses: 

"After  one  year  from  the  date  of  issue,  the  liability  of  the  Company  under  this  policy  shall  not  be  disputed.” 

“This  policy  contains  no  restriction  whatever  upon  the  insured,  in  respect  either  of  travel,  residence  or  occupation.” 
All  Death  Claims  paid  without  discount  as  soon  as  satisfactory  proofs  have  been  received. 


Active  and  successful  Agents,  wishing  to  represent  this  Company,  may  communicate  with  the  President, 

at  the  Home  Office,  261  Broadway,  New  York. 


OFFICERS. 


FINANCE  COMMITTEE. 


GEORGE  H.  BURFORD . President. 

C,  P.  FRALEIGH, . Secretary. 

A.  WHEELWRIGHT, . Assistant  Secretary. 

WM.  T.  STANDEN . Actuary. 

ARTHUR  C.  PERRY . Cashier. 

JOHN  P.  MUNN . Medical  Director. 


GEO.  G.  WILLIAMS, . Prest.  Chem.  Mat.  Bank. 

JOHN  J.  TUCKER,  . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers'  and  Traders'  Nat.  Bank. 


JAMES  R.  PLUM . Leather. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OF  NHW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $7,070,423  43. 

SURPLUS,  $3,007,088  22. 

OFFICERS. 

E.  OELBERMANN,  President. 

E.  L.  ALLEN,  Vice-President. 

WILLIAM  N.  KREMER,  Secretary. 

ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  iq  South  Holliday  St,  Baltimore. 


J.  M.  FORBUSH 
E.  M.  CRAGIN 


:H,lAssi 


stant  Secretaries. 


ESTABLISHED  1876. 


GENERAL 


OFFICE  OF 

MAUEY  &  DONNELLY, 

INSURANCE  AGENTS  AND 


WM.  J.  DONNELLY. 


BROKERS, 


ZLTO.  34  SOUTH  STREET,  BALTIMORE,  2&JD. 

COMPANIES  REPRESENTED,  COMBINED  ASSETS  OVER  $50,000,000. 

Merchants’  Insurance  Company,  Providence,  R.  I.  Sun  Insurance  Office,  London,  England. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I.  British  America  Assurance  Company,  Toronto,  Canada. 
Providence  Washington  Insurance  Company,  Providence,  R.  I.  Commercial  Union  Assurance  Company,  London,  England. 
American  Insurance  Company,  Boston,  Mass.  Firemen’s  Insurance  Company,  Baltimore,  Md. 

Western  Assurance  Company,  Toronto,  Canada.  Merchants’  Insurance  Company,  Newark,  N.  J. 

London  Assurance  Corporation,  England.  National,  Baltimore,  Md. 


IjlgUippOM  00J«OT¥ 

OF  NEW  YORK  CITY. 


EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1897- 

Cash  Capital . 

Reserves  for  Insurance  in  force,  etc .  . 

Net  Surplus . .  — . .  . 

Policyholders'  Surplus .  . . . 

Gross  Assets .  . 

- SAFETY  FUND  POLICIES  ISSUED.™ 


$1,000,000 

4.312,128 

2.564.219 

3.564.219 
7,776,347 


P.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts..  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT:  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

- RESPONSIBLE  AGENTS  WANTED, - 


ni:  Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  TLA. 

CAPITAL . $400,000  00  ASSETS . . $4,759,024  00  SURPLUS . $1,966,450  00 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  j.  Tatnall  Lea,  C.  N.  Weygandt,  Richard  M.  Cadwalader, 

Effingham  B.  Morris,  John  L.  Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary. 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


ORTH 


-F232+UJaLnUT+$CReeC,*PBILADeLPBIA-F 


FOUNDED  1792.  CHARTER  PERPETUAL. 

Fire,  Jvlarine  and  Inland  Insurance 

Capital  $3,000,000.  Assets,  January  1,  1897 ,  $9,686,808  08. 


» 


Surplus  over  all  Liability  of  Capital  and  Reinsurance . . . . .  $2,319,773  52 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 


CHARLES  PLATT,  President. 

EUGENE  L.  ELLISON,  Vice-President.  GREVILLE  E.  FRYER,  Secretary  and  Treasurer. 

JOHN  H.  ATWOOD,  Assistant  Secretary.  T.  HOUARD  WRIGHT,  Marine  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  301  WATER  STREET,  BALTIMORE,  MD. 
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THE 

Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 


Assets,  January  i,  1896 . $14,555,283  63 

Surplus . #1,870,262  12 


NO  FLUCTUATING  SECURITIES-LARGiST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Contracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M.  PATTISON,  President. 

AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  WITHOUT  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don’t  you  see  how  important  it  is  for  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “paid-up”  insurance,  should 
be  plainly  stated  beforehand  ? 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 

SURETY  BONDS  OF  EVERY  CLASS. 

AMERICAN  BONDING 

- AND - 

TRUST  COMPANY. 

RESOURCES  OVER  ONE  MILLION  DOLLARS. 

Approved  by  the  Courts  and  Insurance 
Departments  of  the  Several  States  as  Sole 
Surety  on  Bonds  of 

Executors,  Administrators,  Guardians, 
Trustees,  Receivers,  Assignees, 
Committees,  and  in  all  cases  in  which 
Bond  is  required. 

Accepted  as  Sole  Surety  by  the  United  States  Government  on 
Bonds  of  every  description,  and  on  Bonds  in  all  Undertakings  and 
Suits  in  the  District  of  Columbia  and  in  the  Federal  Courts  through¬ 
out  the  Union. 

Issues  Surety  Bonds  for  all  Classes  of  State,  County, 
Town  and  City  Officials. 

Also  for  Officers  and  Employees  of  Banks.  Bankers,  Corporations, 
Manufacturers,  Merchants,  Societies,  Lodges,  Etc.,  Etc. 

GUARANTEES  THE  FULFILMENT  OF  CONTRACTS. 

AGENTS  EVERYWHERE. 

Home  Office,  Equitable  Building,  Baltimore. 


SEMI-MONTHLY  EDITION. 


Thirty-second  Year  of  Publication. 


Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3.00;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 
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SOUTH-EASTERN  TARIFF  ASSOCIATION — SIXTEENTH 
ANNUAL  MEETING. 

Shortly  after  publication  of  notice  that  the  annual  meeting  of  the 
Association  will  be  held  on  May  12,  1897,  it  transpired  that  the 
meeting  of  the  National  Board  of  Fire  Underwriters  had  been  called 
for  May  13,  1897.  The  date  of  the  National  Board  meeting  cannot 
be  changed,  being  fixed  by  its  constitution.  It  is,  therefore,  neces¬ 
sary  to  change  the  date  of  the  meeting  of  this  Association  to  accom¬ 
modate  those  who  desire  to  attend  both  meetings.  The  question  has 
been  submitted  to  a  vote  of  the  Executive  Committee,  with  the  result 
that  Wednesday,  the  19th  day  of  May,  1897,  has  been  now  selected 
as  the  date  for  the  Sixteenth  Annual  Meeting  of  the  South-Eastern 
Tariff  Association,  the  place  to  be  Old  Point  Comfort,  Va.,  with 
headquarters  at  the  Hotel  Chamberlin. 

Chas.  C.  Fleming,  Secretary. 


CONVENTION  OF  LOCAL  FIRE  INSURANCE  AGENTS. 

St.  Louis,  Mo.,  April  22,  1897. 

The  local  fire  insurance  agents  of  St.  Louis  desire  to  extend  a 
cordial  greeting  to  the  members  of  the  fraternity  attending  the 
agents’  convention.  As  this  is  a  favorable  time  to  see  the  city,  and 
as  cheap  fares  will  be  made  on  all  railroads  for  the  Convention  and 
Turnfest,  there  could  not  be  a  better  opportunity  for  a  visit  to  St. 
Louis. 

Owing  to  the  crowds  that  will  attend  the  Turnfest  it  is  advisable 
for  members  of  the  convention  to  secure  accommodations  in  advance, 
and  it  is  recommended  that  reservation  of  rooms  be  made  at  an  early 
day  by  direct  communication  with  the  hotels. 

In  order  to  furnish  information  to  agents  proposing  to  attend  the 
convention  and  to  facilitate  as  far  as  possible  their  movements  after 
their  arrival,  the  local  board  has  appointed  committees  who  will  be 
happy  to  assist  the  convention,  and  with  whom  correspondence  is 
invited. 

All  communications  to  the  chairmen  of  the  respective  committees 
to  be  addressed  care  Planters’  Hotel,  St.  Louis,  Mo. 

Geo.  D.  Markham,  Chairman, 

Committee  on  Hall  and  Accommodations. 

Wm.  D.  Hemenwav,  Chairman, 

Committee  on  the  Press. 

James  A.  Waterworth,  Chairman, 

Reception  Committee. 


THE  PENN  MUTUAL’S  SEMI-CENTENNIAL. 

The  semi-centennial  anniversary  of  the  Penn  Mutual  Life  Insur¬ 
ance  Company,  Philadelphia,  will  be  commemorated  by  a  three 
days’  celebration,  May  25-27,  ensuing.  The  meetings  for  papers  and 
discussions  will  be  held  in  the  hall  of  the  Mercantile  Library,  Tenth 
street  above  Chestnut.  There  will  be  a  steamboat  excursion  on  the 
Delaware,  with  a  dinner  at  Washington  Park  on  the  afternoon  of  the 
26th,  and  a  banquet  at  the  Union  League  on  the  evening  of  the  27th. 
Mr.  Harry  F.  West,  the  president-elect,  is  Chairman  of  the  Com¬ 
mittee  on  Celebration,  and  Mr.  Henry  C.  Lippincott,  Secretary,  and 
in  the  arrangement  of  the  programme  they  have  shown  superior 
taste,  tact  and  judgment. 

The  American  Bonding  and  Trust  Company  of  this  city  has  been 
admitted  to  business  in  Massachusetts. 
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The  first  annual  meeting  of  the  National  Association  of 
Local  Fire  Insurance  Agents  was  held  at  Chicago,  Septem¬ 
ber  30,  1896.  The  second  meeting  will  take  place  at  the 
Planters’  Hotel,  St.  Louis,  from  the  6th  to  the  9th  of  this 
month,  ensuing.  The  Secretary,  Mr.  R.  S.  Brannen, 
Denver,  Col.,  says :  “The  purpose  of  the  Association  will 
be  largely  educational.  It  expects  to  wield  a  powerful 
influence  for  good.  It  proposes  to  grow  solidly  and  slowly, 
meriting  its  growth  by  its  conduct.”  The  object,  as  stated 
in  the  Constitution,  is  “  to  support  right  principles,  and  use 
the  influence  of  the  membership  to  correct  bad  practice  in 
underwriting.”  Every  local  fire  insurance  agent  in  the 
United  States  is  eligible  to  membership  upon  compliance 
with  the  rules.  Each  State  is  entitled  to  five  delegates  to 
the  annual  meetings,  to  be  elected  by  the  State  organiza¬ 
tions.  The  standing  committees,  in  addition  to  the  Execu¬ 
tive  Committee  are  on  Grievances  and  on  State  Associa¬ 
tions.  The  companies  have  their  boards  and  unions,  and  the 
special  agents  have  their  clubs  and  organized  bodies,  and  in 
the  way  of  a  better  understanding,  of  reforms  and  improve¬ 
ments  in  practice,  and  of  harmonious  and  profitable  inter¬ 
course,  the  projectors  very  reasonably  argue  there  are  the 
best  of  reasons  why  the  sixty-five  thousand  local  agents  of 
the  country  should  support  and  encourage  such  a  repre¬ 
sentative  body. 

Among  the  topics  for  papers  and  discussions  at  the  St. 
Louis  meeting  are  the  following :  “  How  best  to  prevent 
obnoxious  legislation  ;  ”  “  The  best  method  to  increase  the 
membership ;  ”  “  Overhead  underwriting — its  evils  and  how 
best  to  stop  it ;  ”  “  Local  boards — what  should  be  the  scope 
of  their  authority?”  “What  are  the  most  objectionable 
practices  in  the  business  to-day  ?  ” 


In  quoting  from  our  columns  a  paragraph  taken  from  the 
London  Post  Magazine ,  the  editor  of  the  Fireman's  Herald 
says : 

“  We  copy  the  above  from  the  Baltimore  Underwriter,  and 
note  the  fact  that  it  was  printed  therein  without  comment,  which 
naturally  leads  to  the  conclusion  that  the  editor  of  that  paper  has 
experienced  a  change  of  opinion.  Time  was  when  he  thought,  or  at 
least  expressed  the  opinion,  that  carbonic  acid  or  carbonic  acid  gas 
would  not  extinguish  fire.” 

We  have  never  thought,  and  have  never  expressed  an 
opinion  that  carbonic  acid  gas  would  not  extinguish  fire. 
We  have  understood  from  childhood  the  suffocative  power 
of  carbonic  acid  in  combustion.  We  have  never  questioned 
a  fact  that  is  patent  to  everybody.  What  the  writer  of  the 
above  means  by  such  stupid  and  ridiculous  falsification  is 
beyond  conception.  ^Our  questioning  is  simply  as  to  the 
method  of  application.  Our  skepticism  with  regard  to  the 
alleged  capabilities  of  the  portable  chemical  extinguisher  is 
based  upon  the  fact  that  it  does  not  convey  carbonic  acid 
gas  in  appreciable  quantities  to  the  flame ;  that  the  absence 
of  the  gas  is  the  very  reason  for  our  contention ;  that  the 
gas  simply  serves  as  a  propulsive  force,  a  motor,  a  driver; 
that  the  water  which  is  thrown  off  carries  with  it  so  small  a 
trace  of  carbonic  acid  that  for  practical  effectiveness  it  is  a 
“minus  quantity  that  it  merely  holds  in  solution  the  pre¬ 
cipitate  which  follows  the  reaction  of  the  sulphuric  acid 
upon  the  bicarbonate  of  soda — the  sulphate  of  soda — and 
that  if  its  extinguishing  power  is  greater  than  that  of  water 
it  is  because  the  sulphate  in  solution  vitrifies — so  to  speak — 
the  objects  which  it  touches.  In  this  view  we  are  sustained 
by  the  leading  chemists  of  the  country.  The  editor  of  the 
Herald  has  persisted  in  his  misrepresentations  of  our  posi¬ 
tion.  Now  let  him  for  once  be  honest  enough  and  fair 
enough  to  a  fellow-journalist  to  make  this  correction. 


INSURANCE  AGAINST  PURGATORY. 

The  death  of  Rev.  J.  F.  Durin,  the  erratic  Roman  Catho¬ 
lic  priest,  in  the  Mercy  Hospital,  Chicago,  has  called  atten¬ 
tion  once  more  to  his  “  Deliverance  Society,”  a  curious 
scheme  for  insurance  against  lengthened  detention  in  purga¬ 
tory.  During  his  eight  years’  pastorate  at  the  church  of 
St.  Joseph,  Depere,  Wis.,  his  restless  energy  sought  an  out¬ 
let  in  various  undertakings,  and  prominently  among  them 
the  establishment  of  a  miracle-working  shrine  which  was  to 
attract  vast  throngs  of  the  faithful.  The  expected  pilgrim 
ages  did  not  materialize,  and  in  his  disappointment  he  or¬ 
ganized  his  Deliverance  Society,  himself  being  president, 
secretary,  actuary,  general  manager,  board  of  direction. 
In  the  original  prospectus  it  was  stated  that  the  society  was 
organized  on  the  same  plan  as  a  mutual  insurance  society. 
The  admission  fee  was  twenty-five  cents  and  the  annual 
dues  ten  cents.  There  was  to  be  no  reserve  fund,  as  all 
contributions  “would  be  immediately  employed  in  the  cele¬ 
bration  of  masses  for  the  deliverance  of  souls  in  purgatory.” 
The  benefits  and  advantages  for  the  assured  were  given  as 
follows:  “  Participation  of  prayers  and  masses  said  for  the 
society.  Special  share  in  the  novene  of  masses  celebrated 
in  St.  Joseph’s  Church  from  Nov.  2d  to  10th.  A  novene  of 
masses  will  be  said  for  any  member  of  the  society  as  soon  as 
the  news  of  his  death  will  be  received  by  the  director.  All 
members  of  the  society  are  requested  to  offer  special  pray¬ 
ers,  like  rosaries,  stations  of  the  cross,  etc.,  for  the  departed 
member  during  the  month  following  his  death.  Members 
are  earnestly  requested  to  notify  the  director  of  the  death 
of  a  co-associate.”  Promoters  were  sought  to  establish 
branch  societies,  and  at  one  time  it  was  claimed  that  the 
membership  was  large.  It  was  an  application  of  business 
principles,  said  Father  Durin,  to  spiritual  matters.  Com¬ 
panies  were  formed  for  the  purpose  of  saving  their  members 
from  disastrous  losses  from  fire  or  accident,  and  on  the  same 
principle  his  society  would  save  the  soul  of  any  one  belong¬ 
ing  who  might  be  detained  in  purgatory.  Although  the 
plan  of  conducting  the  society  Father  Durin  claimed  as  his 
own,  he  asserted  that  there  was  nothing  novel  in  the  gen¬ 
eral  scheme  of  invading  the  broad  field  of  immortality  and 
insuring  clients  against  suffering  in  a  future  state.  This 
statement  the  early  files  of  this  journal  will  attest  in  notices 
of  similar  undertakings. 


We  notice  this  imitation  of  the  Wanamaker  bargain- 
counter  style  of  parading  the  shop  goods  before  the  public, 
in  a  prominent  journal: 

SAID  SYLLA  TO  MARIUS 

“  Men  worship  the  rising  rather  than  the  setting  sun.”  Marius  after¬ 
ward,  up  to  the  chin  in  a  marsh,  hiding  from  Sylla’s  troops,  or  musing 
amid  the  ruins  of  Carthage,  believed  it.  Many  persons  in  Ohio  and 
elsewhere  believe  that  in  Life  Insurance  the  rising  sun  is 
THE  UNION  CENTRAL 
LIFE  INSURANCE  COMPANY, 

Cincinnati,  O. 

Assets  Jan.  1st,  1892,  $7,879,950.00.  Jan.  1st,  1897,  $16,529,860.77. 

MORE  THAN  DOUBLED  IN  FIVE  VEARS. 

Come  now,  brother  Pattison,  or  brother  Marshall,  which¬ 
soever  you  be,  when  in  the  course  of  human  events,  by  any 
possibility,  could  such  a  remark  have  been  made  by  one  of 
two  bitter,  malignant, lifelong  enemies  to  the  other?  Sylla 
and  Marius  were  always  at  swords’  points,  while  Pompey 
and  Sylla  were  colleagues,  and  it  was  Pompey,  according 
to  tradition,  who  ventured  the  remark  in  question  to  Sylla. 
It  is  better  to  be  accurate  in  statement  even  in  the  “  reading 
notice”  style  of  advertising. 
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THE  MASSACHUSETTS  REPORT. 

The  forty-second  report  of  the  Insurance  Commissioner 
of  Massach  lsetts,  Part  I,  states  that  prior  to  January  i, 
1 S97 ,  190  fire  insurance  companies,  home  mutual,  home 
joint-stock,  other-state,  and  foreign,  were  authorized  to 
transact  business  in  the  State,  and  that  13  have  been 
admitted  during  the  present  year.  A  recapitulation  of  the 
fire  business  in  Massachusetts  during  the  year  1896  is  given 
as  follows : 


Risks 

Premiums 

Losses 

Written. 

Received. 

Paid. 

Massachusetts  mutual  fire  companies  . 

$2,930,547 

#908,687 

Massachusetts  mutual  fire-marine 
pauies . . . 

com- 

18,698 

6,83o 

Massachusetts  joint-stock  companies. 

52.957,862 

480,644 

183,635 

Companies  of  other  States . 

5,085  066 

2,273,906 

United  States  branches . . . . 

2.733.979 

1,231,609 

Totals . . . 

$11,248,934 

$4,604,7' 7 

Commissioner  Merrill  says,  in  reference  to  the  arbitra¬ 
tion  provision  in  the  standard  form  of  fire  policy,  that  after 
an  experience  of  ten  years  it  has  proved  satisfactory  to  the 
insured.  The  provision  is  that  in  case  of  loss,  if  a  difference 
as  to  the  amount  due  arises  between  the  company  and  the 
insured,  this  difference  shall  be  submitted  to  referees,  in  the 
choice  of  which  the  insured  has  an  equal  part  with  the  com¬ 
pany,  whose  decision  as  to  the  amount  of  the  loss  shall  be 
final.  Major  Merrill  says  that  not  a  single  case  has  been 
quoted  in  which  this  provision  has  been  found  to  prove 
unjust  to  the  insured.  It  has  been  urged  against  this  con¬ 
dition,  he  adds,  making  the  award  of  the  referees  final,  that 
thereby  the  insured  is  “  deprived  of  his  right  to  go  to  a  jury 
of  his  peers.”  The  suggestion  is  altogether  a  fallacious 
one.  There  is  no  sacredness  about  the  number  twelve  as 
constituting  a  jury.  The  statutes  of  the  Commonwealth 
provide  for  sheriffs’ juries  of  a  less  number.  In  continua¬ 
tion,  he  says : 

“Under  the  referee  clause  in  the  standard  policy  the  insured  is 
given  a  jury  of  three,  in  the  selection  of  which  he  has  an  equal 
power  with  that  of  the  company  under  whose  policy  he  has  met  with 
a  loss.  This  jury  is  enabled  to  immediately  investigate  the  facts 
while  they  are  fresh,  avoiding  for  any  considerable  period  interrup¬ 
tion  in  the  business  of  the  insured,  and  the  settlement  is  made  at 
once,  with  very  small  cost  to  the  person  who  has  suffered  loss  by 
fire.  Strike  out  this  provision  as  to  finality  and  every  insured 
person  who  has  met  with  a  small  loss  would  be  entirely  at  the  mercy 
of  any  insurance  company  inclined  to  dispute  his  claim,  because  he 
could  not  afford,  under  a  policy  upon  which  he  has  met  with  but  a 
limited  loss,  to  pursue  it,  with  the  cost  necessarily  involved,  through 
the  courts  of  the  Commonwealth.  To  remove  from  the  standard 
form  the  existing  provision  as  to  the  finality  of  the  award  of  the 
referees  is  to  deliberately  take  from  the  insured  the  opportunity  of  a 
speedy  and  inexpensive  method  of  adjusting  his  claim,  and  to  put 
into  the  hands  of  the  insurance  companies  the  power,  through  a  con¬ 
test  in  the  courts,  to  practically  place  the  insured,  in  all  small 
losses,  entirely  at  their  mercy.” 

The  first  statistics  of  fires  in  the  State  were  published  in 
the  supplement  to  the  twenty-second  annual  report  of  the 
Insurance  Department  (1876).  The  statistics  were  at  first 
furnished  voluntarily,  but  afterward  in  accordance  with 
legislative  enactment.  Eventually  it  became  evident  that 
only  through  a  bureau  established  for  this  special  purpose 
could  satisfactory  results  be  obtained,  not  only  as  to  pro¬ 
curing  trustworthy  fire  statistics,  but  in  the  investigation  and 
punishment  of  incendiarism.  Hence  was  created  the  office 
of  Fire  Marshal,  concerning  the  importance  of  the  practical 
working  of  which  Major  Merrill  says  : 

Previous  to  the  establishment  of  the  office,  in  the  reports  of  fires 
within  the  Commonwealth  the  origin  of  from  35  to  50  per  cent  was 
stated  to  be  unknown  or  incendiary.  Last  year  this  was  reduced  to 
a  percentage  of  15.  Previous  to  the  beginning  of  the  work  of  the 
Fire  Marshal  the  proportion  of  convictions  in  the  Commonwealth  to 
reported  incendiary  and  unknown  fires  was  but  i  in  every  100. 
During  last  year  this  ratio  of  convictions  was  increased  tenfold.  In 
the  year  next  prior  to  the  establishment  of  the  above-named  office  18 
per  cent  of  those  arrested  for  incendiarism  were  convicted,  while  in 
1S96  the  convictions  were  86  per  cent  of  the  arrests.  Of  the  per¬ 
sons  convicted,  one  had  set  eight  fires,  two  had  set  forty  fires  with 
a  loss  of  one  and  one-half  million  dollars,  and  one  had  set  twelve 


fires  with  a  loss  of  $100,000.  Another  had  collected  insurance  fifteen 
times  upon  the  same  goods.  It  is  safe  to  say  that  there  are  to-day 
in  the  jails  of  this  Commonwealth  ten  times  as  many  persons  con¬ 
victed  of  incendiarism  as  were  ever  before  incarcerated  for  this 
crime  in  a  single  like  period  within  the  Commonwealth  of  Massa¬ 
chusetts,  and  it  is  probable  that,  of  the  cases  in  which  convictions 
have  been  had,  ninety  per  cent  would  have  escaped  but  for  the  work 
of  the  office  of  the  Fire  Marshal. 


It  is  not  possible  at  this  date  to  give  a  correct  estimate  of 
the  amount  of  loss  involved  in  t-he  fire  at  Newport  News,  by 
which  Piers  Nos.  5  and  6  were  reduced  to  ashes,  and  the 
vessels  Clintonia,  Wanderer,  Solveig  and  Bischoff  were 
destroyed.  It  is  believed  that  the  total  loss  of  the  Chesa¬ 
peake  and  Ohio  Railroad  Company  and  of  the  owners  of 
the  vessels  burned  will  fall  little  short  of  $2,000,000.  The 
fire  insurance  adjusters  and  marine  surveyors  are  on  the 
ground  and  have  commenced  their  unenviable  task.  Both 
of  the  piers  were  heavily  laden  with  a  miscellaneous  collec¬ 
tion  of  freight,  stores  and  supplies  of  every  kind,  furniture, 
cotton,  and  tobacco,  and  the  adjustment  will  necessitate  an 
amount  of  work  peculiarly  tedious  and  trying,  and  demand¬ 
ing  unusual  tact  and  capacity. 


It  is  now  believed  that  the  French  Line  steamship,  Ville 
de  St.  Nazaire,  which  foundered  north  of  Hatteras  on  the 
morning  of  March  8th,  struck  a  derelict  and  was  wrecked 
by  the  collision.  Whether  this  opinion  shall  prove  correct 
or  not,  it  again  calls  attention  to  the  importance  of  co-opera¬ 
tion  between  the  governments  of  Great  Britain  and  the 
United  States  in  the  removal  of  the  wrecks  that  constantly 
threaten  the  safety  of  Atlantic  transports. 


The  poisoning  trials  at  Hodmezoe,  Hungary,  have 
developed  the  fact  that  the  victims  of  the  conspirators, 
nearly  all  females,  are  numbered  by  hundreds.  One  of  the 
accused  women,  named  Csordas,  made  some  startling  reve¬ 
lations,  and  so  completely  inculpated  the  midwife  Jager, 
that  the  latter  in  turn  made  a  full  confession  and  detailed 
particulars  of  cases  which  had  not  been  suspected.  It  turns 
out,  however,  that  the  companies  involved  were  all  small 
local  beneficial  or  burial  societies,  and  the  amounts  at  risk 
but  little  beyond  ordinary  funeral  expenses.  To  make  the 
murderous  scheme  pay  it  had  to  be  carried  out  on  a  broad 
scale. 

Whether  the  Security  Trust  and  Life  Insurance  Com¬ 
pany  of  Philadelphia  has  swallowed  up  the  Life  Insurance 
Clearing  Company  of  St.  Paul,  or  whether  Mr.  Thomas  B. 
Scott  has  gobbled  up  Mr.  Robert  P.  Field,  or  w'hether  the 
process  of  ingurgitation  is  reciprocal  like  that  of  some  of 
the  boa  constrictor  class  we  read  about,  each  ingulfing  the 
tail  and  body  of  the  other,  it  is  hard  to  determine  up  to 
date.  Between  the  antics  of  Loper  on  one  hand  and 
Singerly  on  the  other,  the  grand  old  city  of  Penn  may  w'ell 
begin  to  wonder  where  it  is  at. 

o 


A  dispatch  from  Topeka,  Kan.,  says  that  the  Grand  Jury  of  the 
United  States  Court  returned  an  indictment  containing  three  counts 
against  Mr.  Webb  McNall,  State  Superintendent  of  Insurance, 
charging  him  with  attempting  to  impede  the  administration  of  jus¬ 
tice  by  exercise  of  duress  and  intimidation  to  compel  the  settlement 
of  the  Hillmon  case,  in  his  refusal  to  permit  the  Mutual  Life  of  New 
York,  the  New  York  Life  and  the  Connecticut  Mutual  Life  to  con¬ 
tinue  business  in  Kansas. 


The  Massachusetts  Benefit  Life  Association,  which  has  for  some 
time  past  assumed  the  proportions  of  a  chronic  nuisance,  has  been 
examined  by  the  commission  appointed  for  the  purpose,  and  pro¬ 
nounced  solvent. 
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THE  PATRIARCH’S  DEPARTURE. 

When  this  journal  started  on  its  career,  the  Insurance 
Monitor  had  reached  its  thirteenth  volume.  The  publisher 
and  proprietor  was  T.  Jones,  Jr., — “Tom”  Jones,  as  we 
familiarly  called  him — and  the  editor  was  Stephen  English. 
Between  the  humorously  persuasive  “  blue  hell  ”  style  of 
the  one,  and  the  vigorous  personality  of  the  other,  the 
Monitor  was  a  paying  institution  thirty  years  ago.  In  1868 
its  publication  was  transferred  to  other  hands,  and  thence¬ 
forward  the  name  of  C.  C.  Hine  appeared  as  Editor  and 
Proprietor.  Improvement  in  the  general  tone  and  character 
of  the  paper  was  soon  discernible.  From  this  start  in  class 
journalism  to  the  close  of  his  life  the  pages  of  the  Monitor 
were  stamped  with  his  characteristic  views  and  feelings. 
He  took  pride  and  pleasure  in  his  editorial  work,  and  it  was 
performed  in  a  cleanly  and  conscientious  manner.  It  was 
marked  with  amiability,  versatility,  good  sense,  and  com¬ 
prehensive  grasp  of  every  subject.  We  used  to  poke  fun  at 
the  tolerance  and  forbearance  of  his  temper  in  cases  that  we 
thought  called  for  censure  or  remonstrance,  and  charged 
him  with  dipping  his  pen  in  milk  and  water  instead  of 
vitriolized  ink.  Free  from  improper  motives  himself,  he 
was  slow  to  suspect  or  discover  deceit  and  trickery  in 
others.  He  set  up  a  high  standard  of  editorial  conduct, 
and  adhered  to  it  faithfully  to  the  end.  Even  in  controversy, 
he  was  eminently  fair  and  temperate  and  just. 

The  early  career  of  Charles  C.  Hine,  as  detailed  in  Mr. 
H.  R.  Hayden’s  Cyclopedia  of  Insurance,  was  eventful  and 
interesting.  His  connection  with  the  insurance  interest 
dates  back  to  the  early  fifties  as  a  local  agent  of  the  JE tna 
Fire  at  New  Albany,  Ind.,  and  afterward  as  a  special  agent. 
In  1865  he  was  elected  secretary  of  the  International  Insur¬ 
ance  Company  of  New  York  (Marine,  Inland  and  Fire). 
This  position  he  gave  up  three  years  afterward  to  join  the 
ranks  of  insurance  journalism.  Here,  as  elsewhere,  his 
genial  and  sunny  disposition  and  his  kindly  and  conside¬ 
rate  regard  for  the  rights  and  feelings  of  others  won  for  him 
strong  and  permanent  friendships.  Of  his  varied  contribu¬ 
tions  to  the  columns  of  the  Monitor>  none  will  be  more 
pleasantly  remembered  than  his  reminiscences  over  the 
signature  of  “  The  Patriarch,”  the  term  by  which  he  was 
affectionately  styled.  He  was  not  only  a  writer  of  ability 
and  acceptability,  but  at  the  various  meeungs  in  which  he 
was  a  participant  an  entertaining  and  convincing  speaker. 
Underwriters’  associations  always  had  a  warm  welcome  for 
him  at  their  gatherings,  and  his  impressive  personality  was 
one  of  the  regular  attractions  of  the  meetings  of  the  Asso¬ 
ciation  of  the  Northwest. 

Mr.  Hine’s  domestic  life  at  Woodside  (Newark)  was 
charming.  He  was  a  man  whose  tastes,  inclinations  and 
affections  so  centered  about  the  family  hearth-stone  as  to 
make  the  home  one  of  content  and  happiness.  How  highly 
he  was  esteemed  by  his  neighbors,  and  how  strongly  at¬ 
tached  they  were  to  him,  we  can  bear  witness.  In  every 
way  and  at  all  times  he  was  a  busy  worker,  but  nowhere 
more  active  than  in  his  church  apd  Sunday  School  work. 
His  religious  convictions  were  as  unshaken  as  his  moral 
convictions.  The  “higher  criticism”  of  modern  biblical 
scholars,  the  questioning  of  agnosticism,  the  materialism, 
the  rationalism  of  the  day  occasioned  no  wavering  in  the 
simple  trust  of  one  who  could  say  to  the  end,  “  My  faith 
looks  up  to  Thee.”  To  him  death  was  only  transition, 
life’s  parting  only  for  a  brief  season.  As  he  was  about  to 
cross  the  river  he  could  say,  with  Mrs.  Barbauld,  to  the 
loved  ones  about  him — 

“  Say  not  good-night,  but  in  some  brighter  clime 
Bid  me  good-morning.” 


Local  Matters. 

FIRE  INSURANCE  SALVAGE  CORPS. 

In  the  twenty-second  annual  report  of  the  Fire  Insurance  Salvage 
Corps  of  Baltimore,  the  Board  of  Management  says  : 

We  are  pleased  to  report  that  all  improvements  contemplated  and 
begun  prior  to  our  last  report  have  been  completed,  and  that  the 
present  headquarters  of  the  Corps  is  regarded  by  those  familar  with 
such  buildings  as  a  model  of  its  kind. 

Attention  is  called  to  the  large  increase  in  the  number  of  alarms 
responded  to  by  the  Corps  during  the  year  (over  25  per  cent  more 
than  in  1895),  allcl  it  is  only  a  question  of  time  before  a  second 
Salvage  Corps  Station  will  have  to  be  established  in  East  Balti¬ 
more,  in  order  to  relieve  the  present  Station  and  enable  it  to  main¬ 
tain  its  high  reputation  for  prompt  and  efficient  service. 

Captain  J.  C.  McGregor,  in  his  report  to  the  Board,  says  : 

The  year  has  been  a  very  exacting  one  on  the  Corps  in  conse¬ 
quence  of  the  largely  increased  number  of  calls  made  upon  us.  The 
Corps  has  responded  to  77 2  alarms,  including  62  telephone  and  verbal, 
and  10  automatic  alarms.  Extinguished  16  fires,  emptied  48  extin¬ 
guishers  and  spread  1020  covers. 

Upon  22  occasions  both  wagons  were  in  service  at  the  same  time 
and  at  same  fire.  Upon  54  other  occasions  both  wagons  were  in 
service  at  the  same  time,  but  at  different  fires.  The  Corps  was  in 
active  service  622  hours  and  51  minutes,  and  in  charge  of  buildings 
4122  hours. 

I  am  happy  to  report  that  the  personnel  and  equipment  of  the 
Corps  is  in  first-class  condition,  dhere  has  been  no  occasion  dur¬ 
ing  the  past  year  to  report  any  member  of  the  Corps  for  breach  of 
discipline. 

Insurance  and  Losses  on  Dwellings,  Mercantile,  Manufac¬ 
turing  and  Miscellaneous  Property  during  the  Year  1896. 


Box, 

Telephone  and  Verbal  Alarms. 

Dwellings. 

Months. 

Insurance. 

Insured 

Loss. 

Uninsured 

Loss. 

Total  Loss. 

January . . 

$5.647 08 

$1,476  01 

$7,123  09 

February. 

>7.769  94 

2,421  10 

20,191  04 

March  . . . . 

4,966  17 

435  00 

5,401  17 

April . 

1,815  21 

1,649  53 

700  00 

2,5I5  21 

May . 

372  5° 

2,022  03 

June . 

1,295  03 

55  00 

1,35°  °3 

July . 

1,376  83 

430  SO 

1,807  33 

August. . . . 

i,xio  95 

207  50 

i,3>8  45 

September 

>,7>5  65 

3,787  04 

619  50 

2,335  15 

October. . . 

210  OO 

3,997  04 

November 

i,732  91 
2,865  55 

905  OO 

2,637  91 

December  . 

660  50 

3,526  05 

Total. , 

$45,731  89 

$8,492  61 

$54,224  5° 

Silent.— -No  Alarm  Given.  Dwellings. 


Months. 

Insurance. 

Insured 

Loss. 

Uninsured 

Loss. 

Total  Loss 

January . . . . . 

$1,878  38 

$147  50 

$2,025  88 

1*  ebruary . 

800  44 

no  00 

910  44 

March . 

640  20 

190  00 

830  20 

April . 

443 13 

105  00 

548 13 

May . . . 

267  40 

120  00 

387  40 

June . 

284  42 

90  00 

374  42 

July . 

9<  >3 

125  00 

216  13 

August . 

4>6  53 

220  00 

636  53 

September . 

6lO  30 

140  90 

750  3° 

October . 

773  72 

214  50 

988  22 

November . 

695  34 

121  50 

8l6  84 

December..  . 

1,022  13 

199  00 

1,221  13 

Total . 

$7,923  12 

$1,782  50 

$9,705  62 

Box,  Telephone  and  Verbal  Alarms.  Mercantile. 


Months. 


Insurance. 


Insured  Uninsured 
Loss.  Loss.  Total  Loss. 


January . 

February . 

March . 

April . 

May . 

June . 

Inlv . 

August . 

September . 

October .  . 

November . 

December . 

$74,402  31 

$21,027  89 

$95,430  20 

3,081  20 

298  50 

3,379  70 

5,267  63 

IO  OO 

5,277  63 

73  5° 

50  OO 

123  50 

16,722  26 

6  50 

l6,728  76 

2,754  89 

no  00 

2,864  89 

2,857  88 

86  00 

2,943  88 

6,994  52 

6,994  52 

2,641  64 

85  00 

2,726  64 

2,690  16 

565  00 

3.255  >6 

i,59>  89 

201  83 

1,793  72 

11,317  78 

1,050  20 

12,377  98 

Total, 


Months. 

January . . 

February . 

March . 

April  . 

May . 

June .  . 

July . . 

August  . . . 

September . 

October .  . . 

November . . 

December . 

Total . 


. $644,885  00  $130,395  66  $23,500  92  $153,896  58 

Silent.— No  Alarm  Given.  Mercantile. 


Insurance. 

Insured 

Loss. 

Uninsured 

Loss. 

Total  Loss. 

$517  61 

$5>7  61 

782  94 

$10  00 

792  94 

173  25 

35  00 

208  25 

. .  25,000  00 

10  00 

IO  OO 

3  50 

3  5° 

.  13,000  00 

19  50 

19  50 

30  00 

5  00 

35  00 

>9  39 

22  50 

4i  89 

28l  08 

9  00 

290  08 

. .  29,615  00 

63  75 

.  ... 

63  75 

172  38 

20  00 

192  38 

40  OI 

40  OI 

$2,109  91 

$105  00 

$2,214  91 
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Box.  Telephone  and  Verbal  Alarms.  Manufacturing. 


Months. 

Insurance. 

January . 

February . . 

April . 

May . 

june . 

July . 

August . 

September  . 

November  . 

December . 

Total . 

Insured 

Uninsured 

Loss 

Loss. 

Total  Loss. 

#21,886 

11 

£56  74 

#2I,Q42 

85 

12,410 

68 

2,381  98 

x4»792 

66 

67 

OO 

67 

OO 

2,062 

05 

10  00 

2,072 

05 

16,090 

93 

1,260  00 

17,350 

93 

1.348 

21 

206  00 

1,348 

21 

1,997 

93 

2,203 

93 

“576 

20 

75  00 

1.651 

20 

27,7»3 

44 

967  57 

28,681 

01 

1,496 

50 

62  50 

i,559 

00 

38,153 

90 

588  50 

38,742 

40 

4,983 

96 

105  00 

5,088 

96 

#129,786 

91 

£5,713  29 

£135,50° 

20 

Silent. — No  Alarm  Given.  Manufacturing. 


Insured 

Uninsured 

Months. 

Insurance. 

Loss. 

Loss. 

Total  Loss. 

January ..  . 

Or 

O 

O 

O 

£7  92 

£7  92 

•  3,375  00 

41  12 

41  12 

April .  . 

May . 

.  500  OO 

20  79 

20  79 

June . 

July . 

40  00 

40  00 

December . 

30  00 

5  00 

35  00 

Total . 

■  £9. '75  00 

£139  83 

£5  00 

£'44  83 

Box,  Telephone  and  Verbal  Alarms. 

Miscellaneous. 

Insured 

Uninsured 

Months. 

Insurance. 

Loss. 

Loss. 

Total  Loss. 

January . 

.#108,760  00 

£3,547  91 

£1.163  77 

#4,711  68 

February . 

549  '9 

5°5  co 

1,054  19 

March . 

2,928  37 

364  08 

3>292  45 

April . 

.  12, 150  00 

834  38 

8l  50 

915  88 

May . . 

4,872  10 

332  5° 

5,204  60 

June . 

3»7l4  50 

212  50 

3,927  OO 

July . 

723  5° 

261  OO 

984  5° 

August .  . . 

888  05 

276  80 

I,l64  85 

September . 

37  836  43 

5.600  92 

43»437  35 

October . 

418  78 

262  05 

680  83 

November . 

178  35 

178  35 

December . 

','73  43 

265  OO 

1.438  43 

Total . 

£57,664  99 

£9.325  12 

#66,990  11 

Silent.— 

-No  Alarm 

Given.  Miscellaneous. 

Insured 

Uninsured 

Months. 

Insurance. 

Loss. 

Loss. 

Total  Loss. 

February . 

£59  86 

#60  00 

#119  86 

March . 

8  33 

55  00 

63  33 

May . 

84  OO 

5  00 

89  00 

37  50 

Tulv . 

August  .  .  . 

10  00 

5  00 

Total . 

£233  54 

£'52  50 

#386  04 

Amount  of  Insurance  and  Loss  on  all  Species  of  Property 
for  the  Year  1896. 


Box,  Telephone  and  Verbal  Alarms. 


Insured 

Uninsured 

Months. 

Insurance. 

Loss. 

Loss. 

Total  Loss. 

January . 

£105,483  41 

£23,724  41 

#120,207 

82 

February . 

33,811  01 

5,606  58 

39>417 

59 

March . 

13,229  17 

809  08 

14,038 

25 

April . 

4,785  14 

841  50 

5,626 

64 

May . 

39-334  82 

L971  50 

41,306 

32 

June . 

9,112  63 

377  5° 

9,490 

*3 

July . 

6,956  14 

983  5° 

7>939 

64 

August . . 

10,569  72 

559  3° 

11,129 

02 

September . 

69,907  16 

7,272  99 

77, 'So 

15 

October .  ... 

8,392  48 

',099  55 

9>492 

°3 

November . 

41,657  05 

',695  33 

43. 352 

38 

December . . 

...  .  261,367  00 

20,340  72 

2,090  70 

22,431 

42 

Total .  . 

£363,579  45 

£47,03'  94 

#410,611 

39 

Silent. — No  Alarm  Given. 


Months. 

Insurance. 

Insured 

Loss. 

Uninsured 

Loss. 

Total  Loss. 

January . 

£2,403  91 
1,643  24 

£'47  5° 

£2,551  41 

b ebruary . 

180  OO 

1,823  24 

March  . 

862  90 

280  OO 

1,142  99 

April . 

534  48 

105  OO 

639  48 

May  . 

372  19 

128  50 

5°o  69 

June . 

303  92 

IO7  50 

411  42 

July . 

121  13 

130  OO 

251  l3 

August . . . . . 

435  92 

242  50 

678  42 

September . 

891 38 

149  OO 

1,040  38 

October . 

877  47 

224  50 

1,101  97 

November . 

867  72 

14  I  50 

1,009  22 

December . 

1,092  14 

209  OO 

1,301  14 

Total . 

... .#701,890  00 

£10,406  40 

£2,045  00 

£12,451  40 

Total  Amount  of  Insurance  and  Loss  for  the  Year  1896. 

Insured  Uninsured 

Insurance.  Loss.  Loss.  Total  Loss. 

Box,  Telephone  and  Verbal 


Alarms  .  £2, 259, 514  75  £363,579  45  £47,031  94  £410,611  39 

bilent  hires .  . .  701,890  00  10,406  40  2,045  00  12,451  4° 

Total . £2,961,404  75  £373,985  85  £49,076  94  £423.062  79 


Recapitulation. 


Number  of  Alarms . 

Time  in  Service . 

Fires  Extinguished  by  Corps, 
Number  of  Covers  Spread. . . . 

Insurance  Involved .  .... 

Loss .  . 


1895. 

660 

Hours.  Min. 

630  50 

16 


T447 

#4,485,410  08 
712,871  86 


1896. 

772 

Hours.  Min. 

622  51 

16 
1020 

£2,961,404  75 
423,062  79 


hi  the  Superior  Court  of  Baltimore  City. 

The  State  of  Maryland  v.  The  International  Fraternal 
Alliance  of  Baltimore  City. 

To  the  Honorable  the  Judge  of  said  Court : 

The  State  of  Maryland  by  Harry  M.  Clabaugh,  its  Attorney-Gen¬ 
eral,  who  acts  in  this  case  by  virtue  of  authority  especially  given  to 
him  by  the  Governor  according  to  law,  as  will  appear  by  a  certified 
copy  of  the  Governor’s  order  herewith  filed,  marked  “Governor’s 
Order,”  files  this  its  petition  against  the  International  Fraternal 
Alliance  of  Baltimore  City,  praying  for  a  forfeiture  of  the  charter  of 
said  order  and  thereupon  the  petition  alleges  : 

1.  That  the  said  order  of  the  International  Fraternal  Alliance  of 
Baltimore  City  was  incorporated  under  the  provisions  of  Article  23 
of  the  Code  of  Public  General  Laws  of  this  State  on  the  4th  day  of 
January,  1889,  and  subsequently  amended  on  several  occasions  and 
finally  amended  on  the  26th  day  of  November,  1895,  which  amended 
certificate  of  incorporation  was  duly  recorded  in  the  office  of  the 
clerk  of  the  Superior  Court  of  Baltimore  City  on  the  3d  day  of 
December,  1895  ;  the  principal  office  of  which  corporation  is  in  the 
city  of  Baltimore,  all  of  which  will  appear  by  a  certified  copy  of  its 
Amended  Charter  herewith  filed  as  a  part  hereof  marked  “Peti¬ 
tioner’s  Exhibit  No.  1.” 

2.  Said  corporation  as  shown  by  its  said  certificate  of  incorpora¬ 
tion  was  formed  “for  social  or  fraternal  beneficial  puiposes,  or 
both,”  and  to  carry  on  such  purposes  it  was  authorized  to  “  enact 
by-laws  for  its  government  which  shall  prescribe  and  define  the 
duties  of  its  officers,  its  mode  of  government  and  methods  of  conduct 
and  the  various  means  whereby  it  may  aim  to  improve  and  benefit 
its  members,  their  families  or  those  having  a  legal  interest  therein.” 

3.  Said  corporation  adopted  by-laws  and  subsequently  amended 
the  same  in  some  particulars  as  will  appear  by  a  printed  copy 
thereof  in  small  pamphlet  form  herewith  filed  as  a  part  hereof  and 
marked  “Petitioner’s  Exhibit  No.  2,”  but  as  the  said  by-laws  as  set 
out  in  Exhibit  No.  2  retain  certain  of  the  by-laws  heretofore  adopted 
by  said  corporation  but  are  not  set  out  in  said  Exhibit  No.  2,  the 
said  by-laws  so  retained  will  be  found  in  the  printed  copy  of  said 
by-laws  in  the  pamphlet  form  and  filed  as  a  part  thereof  and  marked 
“  Petitioner’s  Exhibit  No.  3.” 

4.  That  the  said  corporation  as  shown  by  said  by-laws  is  not 
organized  for  “  fraternal  beneficial  purposes,”  and  that  consequently 
in  conducting  the  operations  described  in  said  by-laws  it  has  been 
from  the  beginning  and  is  now  guilty  of  both  abuses  and  misuses  of 
its  corporate  functions,  and  is  carrying  on  operations  without  due 
warrant  of  law,  for  which  its  charter  should  be  forfeited. 

5.  That  the  said  corporation  whilst  purporting  to  be  organized  for 
“fraternal  beneficial  purposes”  under  and  by  virtue  of  the  provi¬ 
sions  of  Ch.  295  of  the  Acts  of  Assembly  of  1894,  is,  as  will  appear 
by  reference  to  its  said  charter  and  by-laws,  a  corporation  organized 
with  a  capital  stock  of  $10,000  and  subject  to  the  control  and 
management  of  its  stockholders;  and  though  further  purporting  to 
give  representation  to  its  certificate  or  policyholders,  under  the  said 
bv-laws,  subjects  all  its  certificate  or  policyholders  to  the  will  of  the 
said  stockholders,  for  which  reasons  the  said  corporation  is  being 
unlawfully  carried  on  and  is  now  guilty  of  both  misuse  and  abuse  of 
its  charter  privileges  for  which  its  charter  ought  to  be  forfeited. 

6.  That  the  business  carried  on  by  said  corporation  is  substantially 
in  the  nature  of  an  insurance  business  and  in  pursuance  of  the  same 
it  has  issued  a  policy  known  as  the  “Golden  Cycle  Policy,”  which 
would  mature  in  seven  years  and  the  holders  of  which  were  subject 
to  certain  dues  and  assessments  ;  that  on  said  policies  the  said  cor¬ 
poration  ordered  that  in  addition  to  the  regular  dues  a  note  assess¬ 
ment  should  be  levied  to  the  extent  of  $650  upon  each  “  maturing 
holder  ;  ”  that  said  assessments  were  levied  in  or  about  the  last 
year  of  the  maturing  of  the  policy,  and  in  the  event  of  the  policy¬ 
holders  being  unwilling  to  execute  the  notes  for  said  assessment, 
their  policies  would  lapse  ;  that  the  levying  of  such  excessive 
assessments  was  a  practical  forfeiture  of  said  policies,  and  amounts 
to  such  an  abuse  and  misuse  of  the  charter  right  of  said  corporation 
for  which  its  charter  ought  to  be  forfeited. 

7.  That  the  said  corporation,  though  incorporated  with  a  capital 
stock  of  $10,000,  and  having  deposited  with  the  State  Insurance 
Commissioner  the  sum  of  $10,000,  is  issuing  policies  or  offering  to 
issue  them  for  more  than  $1000  on  any  one  life,  and  which  is  unlaw¬ 
ful  and  is  an  abuse  and  misuse  of  its  charter  rights  and  for  which 
the  charter  of  said  corporation  ought  to  be  forfeited. 

8.  The  said  corporation  is  guilty  of  a  misuse  and  abuse  of  its 
charter  powers  because  having  been  incorporated  with  a  capital 
stock  of  $ 10, coo  divided  into  100  shares  of  the  par  value  of  $100,  it 
has  been  pretending  to  operate  under  the  scheme  of  a  “fraternal 
beneficial  society”  as  set  out  in  Ch.  295  of  Acts  of  Assembly  of 
1894,  and  at  the  same  time  said  corporation  is  subject  to  the  rights, 
privileges  and  control  of  its  stockholders  as  set  out  in  its  said 
by-laws,  and  which  are  all  the  rights  and  privileges  to  which  stock¬ 
holders  are  entitled  under  the  general  law's  relating  to  corporations, 
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and  which  rights  and  privileges  are  inconsistent  with  the  object  and 
purposes  of  the  laws  of  Maryland  relating  to  “  Fraternal  Beneficiary 
Associations”  whereby  there  is  an  abuse  and  misuse  of  its  charter 
privileges  for  which  its  charter  ought  to  be  forfeited. 

9.  That  said  corporation  purporting  to  carry  on  the  business  and 
operations  of  a  Fraternal  Beneficial  Society  as  prescribed  in  Ch. 
295  of  Acts  of  1894,  has  issued  to  infants  under  the  age  of  ten  years 
policies  of  insurance  in  said  corporation  to  the  number  of  2400;  the 
form  of  which  policy  is  herewith  filed  as  a  pait  hereof  and  marked, 
“  Exhibit  1,  I’ that  the  insurance  of  children  of  such  tender  years 
is  against  the  policy  and  purposes  of  “  fraternal  beneficial  societies,” 
and  is  such  a  misuse  and  abuse  of  the  charter  privileges  of  said  cor¬ 
poration  and  for  which  its  charter  ought  to  be  forfeited. 

10.  That  the  business  carried  on  by  said  corporation  is  substan¬ 
tially  in  the  nature  of  an  insurance  business  and  is  not  within  the 
scope  of  the  scheme  of  Fraternal  Beneficial  societies,  as  will  appear 
by  reference  to  one  of  the  forms  of  the  certificates  or  policies  of 
insurance  which  are  issued  by  said  corporation  and  which  is  here¬ 
with  filed  as  a  part  hereof  and  marked  “Exhibit  E.  P.”  and  which  is 
not  in  accordance  with  the  charter  rights  of  said  corporation,  but 
which  is  such  a  misuse  or  abuse  of  its  charter  privileges  for  which 
its  charter  should  be  forfeited. 

11.  That  the  form  of  the  “Golden  Cycle  Policy ’’set  out  in  this 
petition  in  paragraph  6  as  issued  by  said  corporation  is  herewith 
filed  as  a  part  hereof  and  marked  “  Exhibit  G.  C.  P.” 

Your  petitioner  believes  and  charges  that  the  said  corporation 
altogether  transcends  the  powers  conferred  upon  it  by  its  charter 
and  is  exercising  corporate  functions  not  authorized  by  law.  Your 
petitioner  therefore  prays  that  a  subpoena  shall  be  issued  acccording 
to  the  course  of  the  Court  in  such  cases  against  said  “  The  Inter¬ 
national  Fraternal  Alliance  of  Baltimore  City,”  commanding  it  to 
appear  in  this  Honorable  Court  on  a  day  to  be  named  therein 
to  answer  this  petition  and  to  show  cause  why  its  charter  shall  not 
be  adjudged  and  decreed  to  be  forfeited  for  abuses  and  misuses  of 
its  corporate  powers  and  functions  and  be  annulled  and  vacated,  and 
that  a  receiver  shall  be  appointed  to  take  charge  of  the  estate  and 
assets  of  said  corporation,  and  to  administer  the  same  and  wind  up 
the  affairs  thereof  according  to  law  under  the  direction  of  this  Court. 

And  as  in  duty  bound,  Harry  M.  Clabaugh, 

Attorney-General  of  State  of  Md. 

Ordered  this  20th  day  of  April,  1897,  upon  the  aforegoing  petition, 
that  the  defendant  “  The  International  Fraternal  Alliance  of  Balti¬ 
more  City”  show  cause  on  or  before  the  5th  day  of  May,  1897,  why 
a  decree  of  forfeiture  of  its  charter  shall  not  issue  as  prayed  in  said 
petition,  provided  a  copy  of  said  petition  and  of  this  order  be  served 
on  said  corporation  on  or  before  the  22d  day  of  April,  1897. 

(Signed)  Albert  Ritchie. 


Circular  Number  258. 

The  following  amendment,  increasing  the  commission  allowance 
to  licensed  brokers  from  15  to  20  per  cent,  will  be  presented  for 
action  at  the  next  quarterly  meeting  of  the  Association  of  Fire 
Underwriters,  viz.  : 

Strike  out  “fifteen”  in  last  line  of  Rule  13  and  insert  in  place 
thereof  “  twenty.” 

Argument : 

The  appointment  of  policy-writing  “sub-agents”  is  only  a  subter¬ 
fuge  which  enables  the  broker  to  secure  a  larger  commission,  and 
virtually  defeats  the  object  sought  in  the  original  presentation  of 
such  Rule,  No.  13. 

The  tender,  by  brokers,  of  lines  over  our  counters  is  almost  a 
thing  of  the  past,  and  we  think  that  such  sub  agency  appointments 
are  largely  responsible  for  this  condition. 

If  the  companies  want  to  pay  an  increased  commission,  why  not 
build  a  platform  large  enough  for  all  of  us  to  stand  upon?  And,  if 
20  per  cent  will  not  reach  the  point  of  their  desire,  then  make  it  25 
percent.  William  Cunningham,  Secretary. 


After  a  confinement  of  four  months,  with  severe  rheumatic  suffer¬ 
ing,  Mr.  Oscar  F.  Bresee  has  once  more  gladdened  his  friends  by 
appearing  on  the  street  and  in  his  office.  There  were  periods  dur¬ 
ing  his  protracted  illness  when  these  friends  were  painfully  appre¬ 
hensive,  and  they  are  correspondingly  grateful  for  his  restoration. 
Fortunately  the  large  business  interests  of  his  general  agency  were 
in  watchful  and  careful  hands,  but  as  we  all  know,  the  “  boss  of  the 
shop  ”  can  do  his  work  better  than  it  can  be  done  by  proxy. 

Mr.  Frederick  A.  Savage,  general  agent  of  the  New  England 
Mutual  Life  in  this  city,  and  Miss  Annie  S.  Hoge,  of  Washington, 
D.  C.,  were  married  on  the  20th  ult.  at  St.  John’s  Church,  in  the 
latter  city,  by  Rev.  Dr.  Mackay-Smith.  We  join  the  friends  of  the 
wedded  couple  in  hearty  wishes  for  a  happy  future. 

The  secretary  of  the  Merchants  and  Manufacturers’  Fire  Insur¬ 
ance  Company,  Mr.  J.  Ramsay  Barry,  and  Miss  Agnes  C.  Robinson 
were  united  in  matrimony  on  the  22d  ult.  at  the  home  of  the  bride’s 
mother,  by  Cardinal  Gibbons.  The  wedding  was  a  brilliant  affair, 
and  the  young  couple  start  out  under  the  happiest  auspices. 


CHARLES  C.  H1NE. 

At  a  special  meeting  of  the  insurance  journalists  of  New  York 
city  the  following  expression  of  regret  was  placed  on  record: 

The  insurance  journalists  of  New  York,  convened  this  19th  day  of 
April,  1897,  upon  news  of  the  death  of  Mr.  Charles  C.  Hine,  unite  in 
testifying  their  sorrow  for  their  own  great  loss  and  in  respectfully 
tendering  their  sympathy  to  the  bereaved  family. 

As  editor  and  publisher  for  nearly  thirty  years  of  the  Insurance 
Monitor ,  he  had  in  all  sincerity,  and  with  eminent  ability,  wrought 
well  for  what  he  deemed  the  best  in  insurance — the  best  for  all.  Nor 
in  this  way  alone,  but  in  very  many  public  addresses,  in  books  and 
pamphlets  of  his  own,  and  in  contributions  to  other  books,  had  he 
labored  to  the  same  good  purpose.  And  so  he  came  to  be  in  fact,  as 
long  ago  he  was  affectionately  styled,  “  The  Patriarch  ”  among  us. 

He  believed  in  his  work,  rejoiced  in  it,  was  proud  of  it.  To  him 
are  all  insurance  journalists  debtors  for  the  high  standard  of  life  and 
labor  which  he  set  and  by  his  conduct  exemplified. 

Called  hence  in  his  yet  unwithered  ripeness  of  mind  and  heart,  he 
leaves  us  the  pleasant  and  heartening  memory  of  one  who  honored 
our  profession  by  staunch  though  tolerant  fidelity  to  his  sense  of 
right. 

At  a  meeting  of  the  Life  Underwriters’  Association  of  New  York 
the  Chair  appointed  a  committee  to  draw  up  an  expression  of  the 
feeling  of  the  Association  on  the  death  of  Mr.  Hine.  The  following 
was  offered  and  adopted  : 

The  members  of  this  Assocation  are  profoundly  grieved  in  learn¬ 
ing  that  their  brother  and  friend,  Mr.  Charles  C.  Hine,  has  passed 
out  of  the  mortal  into  the  immortal  life,  and  that  they  are  to  see  his 
face  no  more.  He  was  known  to  life  insurance  workers  around  the 
world  for  a  third  of  a  century.  His  was  a  helping  hand  to  every 
toiler  in  the  life  insurance  field.  His  journalistic  work  was  not  per¬ 
functory,  but  glad  and  joyous.  He  believed.  He  had  strong  con¬ 
victions,  and  he  lived  to  see  the  little  rill  of  life  insurance  broaden 
and  deepen  into  the  mighty  river.  As  a  writer  he  was  many-sided. 
He  knew  the  tensile  strength  of  fact  as  expressed  in  figures  and  dia¬ 
grams  ;  and  his  work  was  enhanced  in  value  by  a  never-ceasing 
play  of  humor.  As  a  speaker  none  who  ever  heard  him  will  forget 
him.  He  was  ready,  convincing,  entertaining,  versatile,  apt.  Living 
two  years  beyond  his  allotted  three  score  and  ten,  he  seemed  in  ap¬ 
pearance  but  to  have  entered  upon  the  Indian  Summer  of  his  days. 
When  last  with  us,  but  a  few  weeks  since,  he  appeared  to  be  but 
little  changed  from  what  he  was  a  score  of  years  ago.  When  the 
end  came  he  was  as  a  “shock  of  corn  fully  ripe,”  ready  to  be  gar¬ 
nered.  It  was  meet  and  fit  that  he  should  go  thus  swiftly,  with  the 
light  shining  on  him  from  worlds  out  of  sight,  for  he  had  lived  his 
life  with  such  a  transfer  in  view.  This  Association  holds  out  its 
hand  in  silence  to  the  sorrowing  ones  of  his  household,  for  whose 
deeper  grief  it  has  the  profoundest  sympathy. 


The  announcement  of  the  death  of  Charles  C.  Little,  vice-presi¬ 
dent  and  secretary  of  the  Phenix  Insurance  Company  of  Brooklyn, 
following  so  soon  after  the  departure  of  other  leading  spirits  in  fire 
insurance,  is  particularly  unwelcome.  Mr.  Little  was  one  of  those 
charming  men  whom  it  was  always  a  delight  to  meet,  and  who  was 
greatly  beloved  by  his  friends.  No  financial  interest  is  overbur¬ 
dened  with  men  who  are  stamped  with  so  many  noble  qualities,  and 
it  is  all  the  harder  to  lose  them  when  they  are  thus  called  away. 


Mr.  Emory  McClintock,  actuary  of  the  Mutual  Life  Insurance 
Company,  of  New  York,  whose  country  home  is  two  miles  from 
Morristown,  N.  J.,  was  driving  to  the  railway  station,  when  the  horse 
ran  away.  At  the  foot  of  a  steep  incline  Mr.  McClintock  and  his 
coachman  were  thrown  from  the  vehicle.  Although  severely  in¬ 
jured,  we  are  greatly  relieved  to  learn  that  Mr.  McClintock’s  condi¬ 
tion  is  much  improved,  and  that  he  will  soon  be  able  to  resume  his 
duties. 


A  reporter  of  the  Sunday  Times ,  who  has  been  interviewing 
some  insurance  officials,  was  informed  that  many  insurances  are 
effected  on  the  life  of  the  Queen,  especially  in  connection  with  West 
of  England  leaseholds,  where  it  is  a  common  thing  for  a  lease  to  be 
granted,  not  for  a  term  of  years,  but  during  the  lifetime  of  some 
prominent  individual.  It  has  been  a  common  thing  to  grant  leases 
during  the  lifetime  of  the  Queen  ;  and  insurances  are  effected  to 
cover  the  fine  which  would  have  to  be  paid  for  the  renewal  of  the 
lease.  Y ears  ago  the  premium  on  these  insurances  was  the  ordinary 
premium,  according  to  the  age  of  the  person  insured;  but  to  effect 
such  an  insurance  to-day  a  premium  would  run  as  high  as  £30  per 
cent,  that  sum  having  been  asked  during  the  past  few  months. 


The  Insurance  Company  of  the  State  of  New  York,  Syracuse,  has 
been  admitted  to  business  in  Maryland,  and  appointed  Mr.  W.  T, 
Shackelford  agent. 
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Law  Department. 

Supreme  Couit  of  the  United  States. 

Allgeyer  &  Co.  et  al.  v.  the  State  of  Louisiana. 

Error  to  the  Supreme  Court  of  Louisiana. 

[No.  66  of  the  acts  of  the  Geneial  Assembly  of  the  State  of  Lou¬ 
isiana  enacts  that  “  any  person,  firm  or  corporation  who  shall  fill  up, 
sign  or  issue  in  this  State  any  certificate  of  insurance  under  any 
open  marine  policy,  or  who  in  any  manner  whatever  does  any  act  in 
this  State  to  effect  for  himself  or  for  another  insurance  on  property 
then  in  this  State,  in  any  marine  insurance  company  which  has  not 
complied  in  all  respects  with  the  laws  of  this  State,  shall  be  subject 
to  a  fine  of  one  thousand  dollars  for  each  offense,  which  shall  be 
sued  for  in  any  competent  court  by  the  attorney-general  for  the  ben¬ 
efit  of  the  charity  hospitals  in  New  Orleans  and  Shreveport.” 

The  defendants  in  the  trial  court,  E.  Allgeyer  &  Co.,  entered  into 
a  contract  with  the  Atlantic  Mutual  Insurance  Company  of  New 
York,  in  the  State  of  New  York,  by  taking  out  an  open  policy  of 
marine  insurance  for  $200,000;  no  risk  was  to  be  incurred  by  this 
policy  until  a  letter  was  mailed  from  New  Orleans,  stating  what  cot¬ 
ton  had  been  shipped  and  the  name  of  the  vessel,  and  immediately, 
when  this  letter  of  advice  was  sent,  the  cotton  became  insured  under 
this  open  policy. 

The  mailing  of  this  letter  of  advice  was  contended  by  plaintiff,  the 
State  of  Louisiana,  to  be  an  act  effecting  insurance  in  the  State,  and 
was  the  basis  of  this  suit  ;  the  defendants  contended  that  they  had 
made  the  contract  in  the  State  of  New  York,  and  that  for  the  State 
of  Louisiana  to  attempt  to  pass  a  law  to  prevent  them  from  carrying 
out  the  contract  made  in  New  York  was  in  violation  of  the  constitu¬ 
tion  of  the  United  States  in  regard  to  their  freedom  to  contract.] 

Opinion  of  Court  (Abstract)  : 

There  is  no  doubt  of  the  power  of  the  State  to  prohibit  foreign 
insurance  companies  from  doing  business  within  its  limits.  The 
State  can  impose  such  conditions  as  it  pleases  upon  the  doing  of 
any  business  by  those  companies  within  its  borders,  and  unless  the 
conditions  be  complied  with  the  prohibition  may  be  absolute.  The 
cases  upon  this  subject  are  cited  in  the  opinion  of  the  court  in 
Hooper  v.  California  (155  U.  S.,  648). 

A  conditional  prohibition  in  regard  to  foreign  insurance  companies 
doing  business  within  the  State  of  Louisiana  is  to  be  found  in  article 
236  of  the  constitution  of  that  State,  which  reads  as  follows  :  “No 
foreign  corporation  shall  do  any  business  in  this  State  without 
having  one  or  more  known  places  of  business  and  an  authorized 
agent  or  agents  in  the  State  upon  whom  process  may  be  served.” 

It  is  not  claimed  in  this  suit  that  the  Atlantic  Mutual  Insurance 
Company  has  violated  this  provision  of  the  constitution  by  doing 
business  within  the  State. 

In  the  State  of  Louisiana  v.  Williams  (46  La.  An.,  922),  the 
Supreme  Court  of  that  State  held  that  an  open  policy  of  marine 
insurance,  similar  in  all  respects  to  the  one  herein  described,  and 
made  by  a  foreign  insurance  company, not  doing  business  within  the 
State  and  having  no  agent  therein,  must  be  considered  as  made  at 
the  domicile  of  the  company  issuing  the  open  policy,  and  that  where 
in  such  case  the  insurance  company  had  no  agent  in  Louisiana  it 
could  not  be  considered  as  doing  an  insurance  business  within  the 
State. 

The  learned  counsel  for  the  State  also  admits  in  his  brief  the  fact 
that  the  contract  (/'.  e.,  the  open  policy)  was  entered  into  at  New 
York  city. 

In  the  course  of  the  opinion  delivered  in  this  case  by  the  Supreme 
Court  of  Louisiana  that  court  said  : 

“The  open  policy  in  this  case  is  conceded  to  be  a  New  York  con¬ 
tract  ;  hence  the  special  insurance  effected  on  the  cotton  complained 
of  here  was  a  New  York  contract. 

“The  question  presented  is  the  simple  proposition  whether  under 
the  act  a  party  while  in  the  State  can  insure  property  in  Louisiana 
in  a  foreign  insurance  company,  which  has  not  complied  with  the 
laws  of  the  State,  under  an  open  policy — the  special  contract  of  in¬ 
surance  and  the  open  policy  being  contracts  made  and  entered  into 
beyond  the  limits  of  the  State . 

“We  are  not  dealing  with  the  contract.  If  it  be  legal  in  New 
York,  it  is  valid  elsewhere.  We  are  concerned  only  with  the  fact  of 
its  having  been  entered  into  by  a  citizen  of  Louisiana  while  within  her 
limits  affecting  property  within  her  territorial  limits.  It  is  the  act  of 
the  party,  and  not  the  contract,  which  we  are  to  consider.  The  de¬ 
fendants  who  made  the  contract  did  so  while  they  were  in  the  State, 
and  it  had  reference  to  property  located  within  the  State.  Such  a 
contract  is  in  violation  of  the  laws  of  the  State,  and  the  defendants 
who  made  it  were  within  the  jurisdiction  of  the  State,  and  must  be 
necessarily  subject  to  its  penalties,  unless  there  is  some  inhibition 


in  the  Federal  or  State  constitution,  or  that  it  violates  one  of  those 
inalienable  rights  relating  to  persons  and  property  that  are  inherent, 
although  not  expressed  in  the  organic  law.  It  does  not  forbid  the 
carrying  on  by  the  insurance  company  of  its  legalized  business 
within  the  State.  It  is  a  means  of  preventing  its  doing  so  without 
subscribing  to  certain  conditions  which  are  recognized  as  legitimate 
and  proper.  It  does  not  destroy  the  constitutional  right  of  the  citi¬ 
zens  of  New  Yoik  to  do  business  within  the  State  of  Louisiana  or  of 
the  citizens  of  Louisiana  from  insuring  property.  It  says  to  the 
citizens  of  New  York  engaged  in  insurance  business  that  they  must, 
like  its  own  citizens,  pay  a  license  and  have  an  authorized  agent  in 
the  State  as  prerequisite  to  their  doing  said  business  within  its 
State,  and  says  to  its  own  citizens:  You  shall  not  make  a  contract 
while  in  the  State  with  any  foreign  insurance  company  which  has 
not  complied  with  the  laws.  You  shall  not  in  this  manner  contra¬ 
vene  the  public  policy  of  the  State  in  aiding  and  assisting  in  the 
violation  of  the  laws  of  the  State.  The  sovereignty  of  the  State 
would  be  a  mockery  if  it  had  not  the  power  to  compel  its  citizens  to 
respect  its  laws . 

“The  defendants  while  in  the  State  undoubtedly  insured  their 
property  located  in  the  State  in  a  foreign  insurance  company  under 
an  open  policy.  The  instant  the  letter  or  communication  was  mailed 
or  telegraphed  the  property  was  insured.  The  act  of  insurance  was 
done  within  the  State,  and  the  offense  denounced  by  the  statute  was 
complete . 

“There  is  in  the  statute  an  apparent  interference  with  the  liberty 
of  defendants,  in  restricting  their  rights  to  place  insurance  on  prop¬ 
erty  of  their  own  whenever  and  in  what  company  they  desired,  but 
in  exercising  this  liberty  they  would  interfere  with  the  policy  of  the 
State  that  forbids  insurance  companies  which  have  not  complied 
with  the  laws  of  the  State  from  doing  business  within  its  limits. 
Individual  liberty  of  action  must  give  way  to  the  greater  right  of  the 
collective  people  in  the  assertion  of  well-defined  policy,  designed 
and  intended  for  the  general  welfare.” 

The  general  contract  contained  in  the  open  policy,  as  well  as  the 
special  insurance  upon  each  shipment  of  goods  of  which  notice  is 
given  to  the  insurance  company,  being  contracts  made  in  New  York 
and  valid  there,  the  State  of  Louisiana  claims,  notwithstanding  such 
facts,  that  the  defendants  have  violated  the  act  of  1894,  by  doing  an 
act  in  that  State  to  effect  for  themselves  insurance  on  their  property 
then  in  that  State  in  a  marine  insurance  company  which  had  not 
complied  in  all  respects  with  the  laws  of  that  State,  and  that  such 
violation  consisted  in  the  act  of  mailing  a  letter  or  sending  a  tele¬ 
gram  to  the  insurance  company  in  New  York  describing  the  cotton 
upon  which  the  defendants  desired  the  insurance  under  the  open 
marine  policy  to  attach.  It  is  claimed  on  the  part  of  the  State  that 
its  legislature  had  the  power  to  provide  that  such  an  act  should  be 
illegal,  and  to  subject  the  offender  to  the  penalties  provided  in  the 
statute.  It  is  said  by  the  Supreme  Court  that  the  validity  of  such  a 
statute  has  been  decided  in  principle  in  this  court  in  the  case  of 
Hooper  v.  State  of  California,  155  U.  S.  648,  15  Sup.  Ct.  207. 

We  think  the  distinction  between  that  case  and  the  one  at  bar  is 
plain  and  material.  The  State  of  California  made  it  a  misdemeanor 
for  a  person  in  that  State  to  procure  insurance  for  a  resident  of  the 
State  from  an  insurance  company  not  incorporated  under  its  laws 
and  which  had  not  filed  a  bond  required  by  those  laws  relative  to 
insurance.  Hooper  was  a  resident  of  San  Francisco,  and  was  the 
agent  of  the  firm  of  Johnson  &  Higgins,  who  were  insurance  brokers 
residing  and  having  their  principal  place  of  business  in  the  city  of 
New  York,  but  having  also  a  place  of  business  in  the  city  and 
county  of  San  Francisco,  of  which  the  defendant  had  charge  as  their 
employe  and  agent.  The  court  held  that  the  whole  transaction 
amounted  to  procuring  insurance  within  the  State  of  California  by 
Hooper,  residing  there  and  for  a  resident  in  the  State,  from  an  in¬ 
surance  company  not  incorporated  under  its  laws  and  which  had  not 
filed  the  bond  required  by  the  laws  of  the  State  relative  to  insur¬ 
ance  ;  that  Hooper,  the  defendant,  acted  as  the  agent  of  his  princi¬ 
pals  in  New  York  city,  who  were  average  adjusters  and  brokers 
there,  and  who  had  a  place  of  business  in  San  Francisco;  and  that 
Hooper,  as  such  broker,  having  applied  for  the  insurance  to  his 
principals  in  New  York  city,  received  the  policy  from  them  for  de¬ 
livery  in  San  Francisco,  and  the  premium  was  there  paid. 

Upon  the  question  as  to  the  place  where  the  contract  was  made, 
Mr.  justice  White,  speaking  for  the  court,  said:  “It  is  claimed 
however,  that,  irrespective  of  this  [commerce]  clause,  the  conviction 
here  was  illegal — first,  because  the  statute  is  by  its  terms  invalid,  in 
that  it  undertakes  to  forbid  the  procurement  of  a  contract  outside  of 
the  State;  and,  secondly,  because  the  evidence  shows  that  the  con- 
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tract  was  in  fact  entered  into  without  the  territory  of  California. 
The  language  of  the  statute  is  not  fairly  open  to  this  construction. 
It  punishes  ‘every  person  who  in  this  State  procures  or  agrees  to 
procure  for  a  resident  of  this  State  any  insurance,’  etc.  The  words 
‘  who  in  this  State  ’  cannot  be  read  out  of  the  law  in  order  to  nullify 
it  under  the  constitution.” 

In  the  case  before  us  the  contract  was  made  beyond  the  territory 
of  the  State  of  Louisiana,  and  the  only  thing  that  the  facts  show  was 
done  within  that  State  was  the  mailing  of  a  letter  of  notification,  as 
above  mentioned,  which  was  done  after  the  principal  contract  had 
been  made. 

The  distinction  between  a  contract  made  within  and  that  made 
without  the  State  is  again  referred  to  by  Justice  White  in  the  case 
of  Hooper  v.  State  of  California,  as  follows  : 

“  It  is  said  that  the  right  of  a  citizen  to  contract  for  insurance  for 
himself  is  guaranteed  by  the  Fourteenth  Amendment,  and  that, 
therefore,  he  cannot  be  deprived  by  the  State  of  the  capacity  to  so 
contract  through  an  agent.  The  Fourteenth  Amendment,  however, 
does  not  guarantee  the  citizen  the  right  to  make  within  his  State, 
either  directly  or  indirectly,  a  contract,  the  making  whereof  is  con¬ 
stitutionally  forbidden  by  the  State.  The  proposition  that,  because 
a  citizen  might  make  such  a  contract  for  himself  beyond  the  confines 
of  his  State,  therefore  he  might  authorize  an  agent  to  violate  in  his 
behalf  the  laws  of  his  State,  within  her  own  limits,  involves  a  clear 
non  sequitur,  and  ignores  the  vital  distinction  between  acts  done 
within  and  acts  done  beyond  a  State’s  jurisdiction.” 

We  do  not  intend  to  throw  any  doubt  upon  or  in  the  least  to  shake 
the  authority  of  the  Hooper  case,  but  the  facts  of  that  case  and  the 
principle  therein  decided  are  totally  different  from  the  case  before 
us.  In  this  case  the  only  act  which  it  is  claimed  was  a  violation  of 
the  statute  in  question  consisted  in  sending  the  letter  through  the 
mail  notifying  the  company  of  the  property  to  be  covered  by  the 
policy  already  delivered.  We  have  then  a  contract  which  it  is  con¬ 
ceded  was  made  outside  and  beyond  the  limits  of  the  jurisdiction  of 
the  State  of  Louisiana,  being  made  and  to  be  performed  within  the 
State  of  New  York,  where  the  premiums  were  to  be  paid  aud  losses, 
if  any,  adjusted.  The  letter  of  notification  did  not  constitute  a  con¬ 
tract  made  or  entered  into  within  the  State  of  Louisiana.  It  was  but 
the  performance  of  an  act  rendered  necessary  by  the  provisions  of 
the  contract  already  made  between  the  parties  outside  of  the  State. 
It  was  a  mere  notification  that  the  contract  already  in  existence 
would  attach  to  that  particular  property.  In  any  event,  the  contract 
was  made  in  New  York,  outside  of  the  jurisdiction  of  Louisiana, 
even  though  the  policy  was  not  to  attach  to  the  particular  property 
until  the  notification  was  sent. 

It  is  natural  that  the  State  court  should  have  remarked  that  there 
is  in  this  “statute  an  apparent  interference  with  the  liberty  of  de¬ 
fendants  in  restricting  their  rights  to  place  insurance  on  property  of 
their  own  whenever  and  in  what  company  they  desired.”  Such  in¬ 
terference  is  not  only  apparent,  but  it  is  real,  and  we  do  not  think 
that  it  is  justified  for  the  purpose  of  upholding  what  the  State  says  is 
its  policy  with  regard  to  foreign  insurance  companies  which  had  not 
complied  with  the  laws  of  the  State  for  doing  business  within  its 
limits.  In  this  case  the  company  did  no  business  within  the  State, 
and  contracts  were  not  therein  made. 

The  Supreme  Courtof  Louisiana  says  that  the  act  of  writing  within 
that  State  the  letter  of  notification  was  an  act  therein  done  to  effect 
an  insurance  on  property  then  in  the  State,  in  a  marine  insurance 
company  which  had  not  complied  with  its  laws,  and  such  act  was, 
therefore,  prohibited  by  the  statute.  As  so  construed  we  think  the 
statute  is  a  violation  of  the  Fourteenth  Amendment  of  the  Federal 
constitution,  in  that  it  deprives  the  defendants  of  their  liberty  with¬ 
out  due  process  of  law.  The  statute  which  forbids  such  act  does 
not  become  due  process  of  law,  because  it  is  inconsistent  with  the 
provisions  of  the  constitution  of  the  Union.  The  liberty  mentioned 
in  that  amendment  means  not  only  the  right  of  the  citizen  to  be  free 
from  the  mere  physical  restraint  of  his  person,  as  by  incarceration, 
but  the  term  is  deemed  to  embrace  the  right  of  the  citizen  to  be  free 
in  the  enjoyment  of  all  his  faculties;  to  be  free  to  use  them  in  all 
lawful  ways  ;  to  live  and  work  where  he  will';  to  earn  his  livelihood 
by  any  lawful  calling  ;  to  pursue  any  livelihood  or  avocation,  and  for 
that  purpose  to  enter  into  all  contracts  which  may  be  proper,  neces¬ 
sary  and  essential  to  his  carrying  out  to  a  successful  conclusion  the 
purposes  above  mentioned. 

It  was  said  by  Mr.  Justice  Bradley  in  Butchers’  Union  Slaughter¬ 
house  Co.  v.  Crescent  City  Live-Stock  Landing  Co.,  in  U.  S.  746, 
at  page  762,  4  Sup.  Ct.  657,  in  the  course  of  his  concurring  opinion 
in  that  case,  that,  “  the  right  to  follow  any  of  the  common  occupa¬ 


tions  of  life  is  an  inalienable  right.  It  was  formulated  as  such 
under  the  phrase  ‘pursuit  of  happiness’  in  the  Declaration  of  Inde¬ 
pendence,  which  commenced  with  the  fundamental  proposition  that 
all  men  are  created  equal  ;  that  they  are  endowed  by  their  Creator 
with  certain  inalienable  rights;  that  among  these  are  life,  liberty, 
and  the  pursuit  of  happiness.  This  right  is  a  large  ingredient  in 
the  civil  liberty  of  the  citizen.”  Again,  on  page  764,  1 1 1  U.  S.,  and 
on  page  658,  4  Sup.  Ct.,  the  learned  justice  said  :  “  I  hold  that  the 
liberty  of  pursuit — the  right  to  follow  any  of  the  ordinary  callings  of 
life — is  one  of  the  privileges  of  a  citizen  of  the  United  States.”  And 
again,  on  page  765,  1 1 1  U.  S.,  and  on  page  658,  4  Sup.  Ct. :  “  But  if 
it  does  not  abridge  the  privileges  and  immunities  of  a  citizen  of  the 
United  States  to  prohibit  him  from  pursuing  his  chosen  calling,  and 
giving  to  others  the  exclusive  right  of  pursuing  it,  it  certainly  does 
deprive  him  (to  a  certain  extent)  of  his  liberty;  for  it  takes  from 
him  the  freedom  of  adopting  and  following  the  pursuit  which  he 
prefers,  which,  as  already  intimated,  is  a  material  part  of  the  liberty 
of  the  citizen.”  It  is  true  that  these  remarks  were  made  in  regard 
to  questions  of  monopoly,  but  they  well  describe  the  rights  which 
are  covered  by  the  word  “liberty,”  as  contained  in  the  fourteenth 
amendment. 

Again,  in  Powell  v.  Pennsylvania,  127  U.  S.  678,  684,8  Sup.  Ct. 
995,  1257,  Mr.  Justice  Harlan,  in  stating  the  opinion  of  the  court, 
said:  “The  main  proposition  advanced  by  the  defendant  is  that  his 
enjoyment  upon  terms  of  equality  with  all  others  in  similar  circum¬ 
stances  of  the  privilege  of  pursuing  an  ordinary  calling  or  trade,  and 
of  acquiring,  holding,  and  selling  property,  is  an  essential  part  of 
his  rights  of  liberty  and  property,  as  guaranteed  by  the  fourteenth 
amendment.  The  court  assents  to  this  general  proposition  as 
embodying  a  sound  principle  of  constitutional  law.”  It  was  there 
held,  however,  that  the  legislation  under  consideration  in  that  case 
did  not  violate  any  of  the  constitutional  rights  of  the  plaintiff  in 
error. 

The  foregoing  extracts  have  been  made  for  the  purpose  of  show¬ 
ing  what  general  definitions  have  been  given  in  regard  to  the  mean¬ 
ing  of  the  word  “liberty”  as  used  in  the  amendment,  but  we  do  not 
intend  to  hold  that  in  no  such  case  can  the  State  exercise  its  police 
power.  When  and  how  far  such  power  may  be  legitimately  exer¬ 
cised  with  regard  to  these  subjects  must  be  left  for  determination  to 
each  case  as  it  arises. 

Has  not  a  citizen  of  a  State,  under  the  provisions  of  the  Federal 
constitution  above  mentioned,  a  right  to  contract  outside  of  the  State 
for  insurance  on  his  property — a  right  of  which  State  legislation 
cannot  deprive  him?  We  are  not  alluding  to  acts  done  within  the 
State  by  an  insurance  company  or  its  agents  doing  business  therein, 
which  are  in  violation  of  the  State  statutes.  Such  acts  come  within  the 
principle  of  the  Hooper  case,  supra ,  and  would  be  controlled  by  it. 
When  we  speak  of  the  liberty  to  contract  for  insurance  or  to  do  an 
act  to  effectuate  such  a  contract  already  existing,  we  refer  to  and 
have  in  mind  the  facts  of  this  case,  where  the  contract  was  made 
outside  the  State,  and  as  such  was  a  valid  and  proper  contract.  The 
act  done  within  the  limits  of  the  State  under  the  circumstances  of 
this  case  and  for  the  purpose  therein  mentioned,  we  hold  a  proper 
act,  one  which  the  defendants  were  at  liberty  to  perform  and  which 
the  State  legislature  had  no  right  to  prevent,  at  least  with  reference 
to  the  Federal  constitution.  To  deprive  the  citizen  of  such  a  right 
as  herein  described  without  due  process  of  law  is  illegal.  Such  a 
statute  as  this  in  question  is  not  due  process  of  law,  because  it  pro¬ 
hibits  an  act  which  under  the  Federal  constitution  the  defendants 
had  a  right  to  perform.  This  does  not  interfere  in  any  way  with  the 
acknowledged  right  of  the  State  to  enact  such  legislation  in  the 
legitimate  exercise  of  its  police  or  other  powers  as  to  it  may  seem 
proper.  In  the  exercise  of  such  right,  however,  care  must  be  taken 
not  to  infringe  upon  those  other  rights  of  the  citizen  which  are  pro¬ 
tected  by  the  Federal  constitution. 

The  Atlantic  Mutual  Insurance  Company  of  New  York  has  done 
no  business  of  insurance  within  the  State  of  Louisiana,  and  has  not 
subjected  itself  to  any  provisions  of  the  statute  in  question.  It  had 
the  right  to  enter  into  a  contract  in  New  York  with  citizens  of  Lou¬ 
isiana  for  the  purpose  of  insuring  the  property  of  its  citizens,  even  if 
that  property  were  in  the  State  of  Louisiana,  and  correlatively  the 
citizens  of  Louisiana  had  the  right  without  the  State  of  entering  into 
contract  with  an  insurance  company  for  the  same  purpose.  Any  act 
of  the  State  legislature  which  should  prevent  the  entering  into  such 
a  contract,  or  the  mailing  within  the  State  of  Louisiana  of  such  a 
notification  as  is  mentioned  in  this  case,  is  an  improper  and  illegal 
interference  with  the  conduct  of  the  citizen,  although  residing  in 
Louisiana,  in  his  right  to  contract  and  to  carry  out  the  terms  of  a 
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contract  validly  entered  into  outside  and  beyond  the  jurisdiction  of 
the  State. 

In  such  a  case  as  the  facts  here  present  the  policy  of  the  State  in 
forbidding  insurance  companies,  which  had  not  complied  with  the 
laws  of  the  State,  from  doing  business  within  its  limits,  cannot  be  so 
carried  out  as  to  prevent  the  citizen  from  writing  such  a  letter  of 
notification  as  was  written  by  the  plaintiffs  in  error  in  the  State  of 
Louisiana,  when  it  is  written  pursuant  to  a  valid  contract  made  out¬ 
side  the  State,  and  with  reference  to  a  company  which  is  not  doing 
business  within  its  limits. 

For  these  reasons  we  think  the  statute  in  question,  No.  66  of  the 
laws  of  Louisiana  of  1894,  is  a  violation  of  the  Federal  constitution, 
and  afforded  no  justification  for  the  judgment  awarded  by  that  court 
against  the  plaintiffs  in  error.  That  judgment  must  therefore  be  re¬ 
versed  and  the  case  remanded  to  the  Supreme  Court  of  Louisiana 
for  further  proceedings  not  inconsistent  with  this  opinion. 


THE  FULLER  CASE. 

DECISION  BY  JUDGE  M.  A.  SHUMWAY,  OF  NEW  HAVEN,  CONN. 

E.  A.  Anketell,  Esq.,  Clerk  of  Courts,  New  Haven,  Conn. 

Dear  Sir  : — In  the  case  of  Austin  B.  Fuller  and  wife  versus  The 
Metropolitan  Life  Insurance  Company,  you  are  informed  that  the 
issues  are  found  in  favor  of  the  defendant,  and  that  judgment  should 
be  entered  for  the  defendant,  and  it  is  so  ordered. 

For  the  information  of  counsel  I  will  state  that  I  find  that  the 
Reserve  Dividend  Plan,  upon  which  the  policies  in  suit  were  issued 
and  which  plan  is  made  a  part  of  the  contract  of  insurance,  is  de¬ 
scribed  in  the  policies.  An  important  part  of  the  plan  for  this  case, 
because  of  the  controversy  as  to  its  meaning,  is  the  agreement  con¬ 
tained  in  the  first  paragraph  of  the  conditions  and  agreements  upon 
which  the  policies  were  issued  and  accepted,  to  wit  :  “The  said  com¬ 
pany  will  pay  to  the  designee  of  this  policy  at  the  expiration  of  said 
period  of  ten  years  its  equitable  proportion  of  the  Reserve  Divi¬ 
dend  Fund  in  cash.” 

I  find  that  the  defendant  has  in  each  instance  paid  to  the  designee 
of  the  policy  its  equitable  proportion  of  the  Reserve  Dividend  Fund 
in  cash. 

I  further  find  that  the  receipts  given  were  in  each  case  intended  to 
be,  and  are  a  discharge  of  the  defendant  from  all  liability  upon  the 
policies  to  which  they  refer. 

I  also  find  that  the  plaintiffs  are  not,  and  neither  of  them  is,  the 
bona  fide  holder  of  the  choses  in  action,  which  are  the  subject  of 
this  action.  The  latter  fact  is  found,  however,  as  a  conclusion  from 
certain  other  facts,  which  include  the  details  of  procuring  and  the 
purpose  of  the  claimed  assignment,  and  all  surrounding  circum¬ 
stances  concerning  which  there  was  but  little,  if  any,  conflict  of  tes¬ 
timony. 

You  may  make  the  necessary  entries  and  inform  the  counsel  of 
this  communication.  I  have  not  the  original  file.  The  pleadings  I 
have  being  the  printed  copy  which  was  agreed  to  be  correct. 

M.  A.  Shumway. 


Medical  Department. 


MEDICAL  EXAMINATIONS  FOR  LIFE  INSURANCE. 

A  LECTURE  BEFORE  THE  SENIOR  CLASS  OF  THE  MEDICAL  COLLEGE 
OF  THE  UNIVERSITY  OF  INDIANAPOLIS,  DELIVERED  BY  HON. 
JOHN  A.  FINCH,  LECTURER  ON  THE  LAW  OF  INSURANCE  IN  THE 
LAW  SCHOOL  OF  THE  UNIVERSITY. 

I  come  to  you  from  another  department  of  the  University  of 
Indianapolis  to  call  your  attention  to  a  part  of  your  work  in  life, 
which,  as  it  seems  to  me,  is  strangely  neglected  in  the  medical  col¬ 
leges.  I  refer  to  the  examinations  you  will  be  called  on  to  make  of 
applicants  for  life  insurance.  I  do  not  intend  to  speak  technically 
on  the  subject,  my  hope  being  simply  to  excite  an  interest  in  the 
subject  which  I  trust  will  lead  some  of  you  to  take  it  up  and  follow 
it  carefully  to  a  conclusion  profitable  to  yourselves  and  to  society. 

As  nearly  as  I  have  been  able  to  get  at  the  statistics,  there  are 
from  twenty-five  to  thirty  thousand  examinations  made  in  Indiana 
for  life  insurance  every  year.  This  includes  applicants  for  insur¬ 
ance  in  what  are  called  “  old  line  ”  companies,  the  assessment  com¬ 
panies,  and  the  large  fraternal  orders.  Of  the  number  examined 
there  are  many  rejections.  The  rejections  will  possibly  average  10 
per  cent.  This  number  of  examinations  is  a  fair  average  of  the 
other  States,  population  considered.  The  number  of  applications 
will  increase,  rather  than  diminish,  as  but  a  comparatively  small  per 
cent  of  the  insurable  public  are  now  insured. 

Here  is  a  field  which  is  open  to  the  young  practitioners  almost  to 
the  same  extent  as  to  his  seniors  in  practice.  In  the  weary  days  of 
waiting  that  come  to  young  men  entering  professional  life,  there 
should  be  constant  study  and  preparation  for  the  work  which  will 
surely  come  to  all  who  give  to  it  intelligence  and  industry.  The 
regular  life  insurance  companies  and  the  associations  and  fraternal 
societies  are  eagerly  seeking  for  competent  medical  examiners.  A 


young  physician  who  will  fit  himself  for  the  work  of  a  medical 
examiner  is  sure  of  profitable  recognition.  The  time  spent  in  such 
preparation  will  be  well  spent  even  if  recognition  comes  slowly. 
Incidentally,  attention  will  be  directed  to  the  great  subject  of  life 
insurance,  which  is  every  year  becoming  a  more  powerful  factor  in 
our  social  economy.  The  intelligent  physician  should  have  such 
acquaintance  with  the  subject  of  life  insurance  that  he  will  under¬ 
stand  the  theory  which  underlies  the  business.  In  the  intimate 
relation  sustained  between  physician  and  patient,  the  physician  will 
often  be  consulted  as  to  the  advisability  of  applying  for  life  insur¬ 
ance,  and  as  to  the  various  methods  of  insuring.  He  should  be 
prepared  to  advise  as  to  the  stability  of  any  system  of  life  insurance. 
If,  therefore,  the  young  physician,  by  reason  of  interest  in  the  sub¬ 
ject  of  medical  examinations,  becomes  interested  in  the  subject  of 
life  insurance  itself,  in  all  of  its  various  phases  and  forms,  he  will 
have  made  himself  a  more  valuable  member  of  society  than  he 
would  otherwise  be. 

There  are  schools  of  medicine  having  widely  different  theories, 
yet  each  is  entitled  to  and  receives  a  respectful  consideration  from 
all  intelligent  men.  There  are  men  attached  or  on  the  outskirts  of 
each  of  these  differing  schools  of  medicine,  who  are  not  fitted  by 
study,  by  mental  capacity,  or  by  reason  of  moral  deficiencies,  to 
represent  any  school  of  medicine.  There  are  men,  claiming  to  be 
physicians,  who,  by  profuse  use  of  printer’s  ink,  attract  and  physi¬ 
cally  debase  credulous  sufferers.  In  like  degree  there  are  various 
theories  of  life  insurance,  widely  differing  in  character,  and  each  is 
entitled  to  respectful  consideration.  So  there  are  theories  of  life 
insurance,  nearly  like  those  reputable  theories,  which  are  yet  un¬ 
worthy  of  public  confidence.  So,  too,  there  are  companies  called 
life  insurance  companies,  which  are  based  neither  upon  any  correct 
theory  nor  carried  out  with  any  honest  purpose. 

I  hold  it  to  be  the  duty  of  the  educated  class — among  the  first  of 
which  is  the  medical  fraternity — to  study  the  various  theories  of  life 
insurance  and  be  able  to  know  the  true  from  the  false.  Life  insur¬ 
ance  is  subject  to  a  law  of  average  as  inexorable  as  the  movement 
of  the  tides.  This  law  cannot  be  defied  or  disregarded.  A  com¬ 
pany  that  attempts  to  insure  lives  must  have  its  business  based  upon 
some  theory  that  recognizes  the  law  of  average,  and  the  increasing 
chance  of  death  with  advancing  age.  It  is  peculiarly  within  the 
professional  life  of  the  physician  to  understand  these  matters.  He 
should  so  well  understand  them  and  have  such  high  regard  for  his 
professional  standing  as  a  physician  and  citizen  that  his  name  will 
never  be  connected  with  any  plan  of  life  insurance  that  is  unscientific 
in  theory  or  questionable  in  practice.  A  physician  should  no  more 
lend  the  weight  of  his  professional  acquirements  and  standing  as  a 
citizen  to  the  assistance  of  a  quack  life  insurance  company  than  he 
would  give  certificates  to  quack  remedies. 

The  conditions  under  which  the  life  insurance  business  is  now 
conducted  are  such  that  a  far  greater  degree  of  care  is  required  in 
medical  examinations  than  was  necessary  twenty-five  years  ago. 
Twenty-five  years  ago  a  man  applying  for  life  insurance  was  re¬ 
quired  to  answer  in  detail  as  to  his  physical  condition  and  family 
history  and  to  warrant  the  absolute  truth  of  what  he  had  stated. 
The  law  as  then  pronounced  by  the  courts  would  render  a  policy 
void  if  any  question  was  not  truly  answered.  So  many  seemingly 
harsh  defenses  were  made  by  the  companies  on  account  of  appar¬ 
ently  immaterial  misstatements,  that,  in  many  of  the  States,  the 
Legislatures  enacted  laws  forbidding  a  company  from  defending  an 
action  on  a  life  insurance  policy  for  any  misstatement  made,  after 
three  full  premiums  had  been  paid  on  the  policy.  In  some  of  the 
States  this  law  was  framed  in  such  absolute  terms  that  no  misstate¬ 
ments  could  be  the  basis  of  a  defense  by  the  company  unless  it 
could  be  shown  that  the  misstatement  was  material  to  the  risk, 
willfully  made,  and  that  the  life  terminated  because  of  something  of 
which  a  truthful  answer  would  have  given  the  company  a  warning 
note.  Nearly  all  of  the  companies  have  voluntarily  adopted  a  limi¬ 
tation  of  three  years  after  which  a  policy  will  be  indisputable  for 
misstatements  in  the  application.  In  the  eager  competition  that  has 
come  about,  a  few  of  the  large  companies  have  reduced  the  limita¬ 
tion  to  one  year,  and  now  contract  that  no  misstatement  in  the  appli¬ 
cation  shall  avoid  the  policy  after  it  has  been  in  force  one  year. 
Under  such  a  change  there  should  be  a  corresponding  improvement 
in  the  matter  of  life  insurance  examinations  ;  and  there  is,  as  a  con¬ 
sequence,  a  much  greater  care  exercised  than  was  exercised  years 
ago. 

Another  cause  is  active  to  require  greater  care  in  medical  exami¬ 
nations  for  life  insurance.  Policies  are  now  written  by  nearly  all 
of  the  companies  in  amounts  so  very  large  that  the  very  greatest 
possible  care  is  exercised  in  the  selection  of  risks.  Many  of  the 
companies  will  now  write  a  policy  on  a  single  life  for  $100,000; 
others  limit  the  risk  to  $50,000,  and  nearly  all  will  write  a  policy  for 
$25,000.  It  is  apparent  that  under  such  conditions  as  above  there 
must  be  exercised  the  greatest  possible  care  in  the  selection  of  risks, 
and  the  medical  examiners  must  fit  themselves  to  meet  such  require¬ 
ments. 

In  another  respect,  the  conditions  under  which  the  life  insurance 
business  is  conducted  are  widely  different  from  the  conditions  of  a 
quarter  of  a  century  ago.  Within  that  period  there  has  arisen  an 
intense  eagerness  among  life  insurance  companies  to  show  an  in¬ 
creasing  volume  of  business  every  year.  In  order  that  the  business 
should  increase,  agents  were  stimulated  by  increased  commissions 
until  now  the  cost  to  the  companies  in  the  way  of  commissions  and 
other  charges  incidental  to  the  business  of  securing  applications  is 
so  great  as  to  be  a  reproach  to  the  business. 

In  this  changed  condition  the  medical  examiner  is  as  one  between 
two  fires.  The  agent  who  is  interested  for  his  commission  is  urging 
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the  medical  examiner  to  be  liberal;  the  Medical  Department  is  urg¬ 
ing  him  to  greater  care.  The  medical  examiner  who  is  most  highly 
regarded  by  the  Medical  Department  of  a  life  insurance  company  is 
very  apt  to  be  in  great  disfavor  with  the  Agency  Department. 

It  can  not  be  said,  I  regret  to  have  to  say,  that  the  methods  of  the 
companies  in  the  matter  of  medical  examinations  are  perfect.  In 
the  eagerness  for  business  all  companies  do  not  take  all  necessary 
precautions  to  secure  an  absolutely  fair  and  unbiased  opinion  of  the 
medical  examiner. 

The  medical  examiner,  appointed,  as  he  is,  by  the  Medical  Depart¬ 
ment  of  the  company,  should  be  responsible  solely  to  that  depart¬ 
ment.  All  of  his  reports  should  be  to  the  Medical  Department  of 
the  company  without  the  intervention  of  the  agent.  The  report  of 
the  medical  examiner  should  be  absolutely  private  as  between  him 
and  the  company,  and  neither  the  agent  nor  the  applicant  should 
have  any  knowledge  of  what  the  report  is.  The  final  determination 
as  to  the  acceptance  or  rejection  of  an  applicant  is  with  the  Medical 
Department,  which  must  act  on  the  report  of  the  medical  examiner. 
If  the  examiner  must  deliver  his  report  to  the  agent  of  the  company 
(general,  special,  or  local),  the  agent  will  know  and  the  applicant 
will  know  whether  the  report  is  favorable  or  otherwise.  The  result 
will  be,  in  case  of  rejection,  that  the  agent  will  be  out  of  humor  with 
the  examiner,  and  will,  so  far  as  he  can,  direct  future  examinations 
to  a  medical  examiner  who  is  thought  to  be  less  conscientious  and 
more  liberal.  The  applicant  who  is  rejected  will  never  feel  kindly 
toward  a  physician  who  has  rejected  him  for  life  insurance.  This 
brings  me  to  suggest  the  peculiar  relation  of  the  applicant  to  the 
examiner. 

Before  making  an  application  the  applicant  has  often  been  fairly 
pursued  by  the  agents  of  the  companies  urging  him  to  take  insur¬ 
ance.  He  may  have  almost  unwillingly  consented  to  sign  the  formal 
application.  It  may  be  a  long  time  before  he  can  be  induced  to 
present  himself  to  the  medical  examiner.  Indeed  I  have  known  men 
who  were  almost  literally  dragged  to  the  medical  examiner.  But 
being  at  last  presented,  his  attitude  is  entirely  changed.  He  may 
not  have  cared  to  make  the  application  and  he  may  not  at  the 
moment  be  at  all  particular  about  the  insurance,  but  he  is  greatly 
interested  that  his  application  shall  not  be  rejected.  The  relation 
is  quite  the  reverse  of  that  of  physician  and  patient.  As  a  patient 
before  his  physician,  a  man  knows  that  he  can  only  have  the  greatest 
benefit  by  unreservedly  giving  every  detail  of  his  condition,  making 
it  worse  rather  than  better  than  it  is.  As  an  applicant  for  life  insur¬ 
ance  before  a  medical  examiner,  a  man  knows  that  to  be  successful 
he  will  do  well  to  soften  every  detail  that  will  tend  to  lessen  his 
chances  of  being  accepted.  His  ailments  must  be  shown  to  have 
been  few  and  trivial,  and  without  any  permanent  results.  Members 
of  his  family  who  are  living  must  appear  free  from  taint — those  who 
have  died,  to  have  been  free  from  constitutional  disorder.  It  is  told 
of  one  applicant  that,  in  answer  to  the  question  as  to  the  cause  of 
death  of  his  father  and  mother,  he  said  he  could  not  really  tell,  but 
he  was  “  sure  it  was  nothing  serious.”  The  medical  examiner  must 
indeed  be  an  examiner.  He  must  learn,  in  whatever  way  he  best 
can,  from  the  applicant  the  whole  truth.  He  has  before  him  one 
who  is  to  a  greater  or  less  degree  an  unwilling  witness,  and  he 
must  search  for  the  facts  accordingly. 

How  to  practice  medicine  is  learned  by  practice.  How  to  be  an 
expert  in  life  insurance  examinations  can  only  be  learned  in  the 
same  way.  It  is  as  true  as  trite  that  “  Practice  makes  perfect.”  The 
medical  examiner  learns  by  experience  how  to  judge  the  chances  of 
life  of  the  applicant  for  life  insurance.  It  is  not  so  much  what 
diseases  or  illnesses  a  man  has  had  or  has  escaped  from  having,  or 
what  his  family  history  may  be.  It  is  the  man  himself,  as  you  see 
him,  as  he  bears  himself  as  his  life  is  developing  and  progressing 
that  must  be  judged.  It  is  said  that  “a  man  is  a  fool  or  a  physician 
at  forty.”  The  saying  is  true,  though  the  age  may  be  greater  or  less 
than  forty  ;  that  is  to  say,  that  a  man  whose  life  has  hot  settled  to  an 
apparent  gait  by  the  time  he  is  forty  years  of  age  or  thereabouts, 
and  who  knows  nothing  of  how  to  take  care  of  himself,  is,  to  that 
extent,  a  fool  ;  or,  if  he  has  learned  the  value  of  regularity  and  the 
danger  of  excesses  of  whatever  kind,  he  is,  to  that  extent,  a  physi¬ 
cian.  If  a  man  is  the  first,  he  had  better  be  rejected,  no  matter  how 
well  the  items  that  make  up  his  physical  history  read.  If  he  is  the 
second,  he  may  often  be  accepted,  no  matter  how  bad  the  showing  is 
in  detail.  How  to  judge  of  all  these  comes  from  experience,  for 
with  experience  comes  a  wisdom  higher  than  the  teaching  of  routine 
tests. 

To  the  end  that  you  may  know  the  efficiency  of  your  work  as  medical 
examiners,  I  would  advise  that  you  keep  a  record  in  which  the 
salient  points  in  the  life  of  each  applicant  examined  are  carefully 
noted.  As  years  go  on  you  can  compare  the  results  of  your  work 
and  will  learn  what  reliance  may  be  had  on  the  application  blank  and 
your  own  methods  in  using  it.  It  is  true,  sadly  true,  that  in  matters 
of  life  and  death,  it  is  the  unexpected  that  happens.  Yet,  in  these 
matters,  as  in  all  matters  of  this  world  of  law,  nothing  happens  with¬ 
out  cause.  It  will  alike  interest  and  profit  you  to  note  how  that 
lives  which  you  have  rejected  have  outlived  their  insurance  expec¬ 
tancy,  and  how  that  lives  which  you  have  approved  have  early  fallen 
by  the  way. 

These  things  are  matters  of  law,  and  it  is  peculiarly  within  the 
province  of  the  physician  to  make  a  study  of  this  law.  To  the  phy¬ 
sician,  more  than  to  any  man,  is  it  true  that  the  proper  study  of  man¬ 
kind  is  man. 

The  medical  expert  has  no  experience  in  his  professional  life  call¬ 
ing  for  greater  fidelity,  greater  earnestness,  a  greater  exhibition  of 
high  devotion  to  the  truth,  than  the  making  of  an  examination  for 


life  insurance.  Called  to  the  bedside  of  a  patient,  every  high  and 
honorable  incentive  invites  the  physician  to  give  his  very  best 
thought  to  the  diagnosis  and  treatment.  He  does  not  ask  his  patient 
or  members  of  his  family  what  the  treatment  should  be.  That  is  for 
him,  on  his  professional  honor,  to  determine.  From  the  same  high 
plane  should  the  medical  examiner  make  his  examinations  for  life 
insurance.  It  is  due  to  the  company,  and  it  is  due  to  the  applicant 
as  well,  that  no  personal  consideration  should  have  weight  with  the 
medical  examiner.  That  a  man  may  lose  the  opportunity  to  provide 
for  his  family  in  this  safe  and  beneficent  way,  if  there  is  an  unfavor¬ 
able  report,  cannot  swerve  the  pen  of  the  medical  examiner;  nor 
can  the  pen  fail  to  speak  the  truth  because  an  unfavorable  report 
would  cause  an  agent  to  lose  the  commission  that  he  had  well  earned 
by  his  efforts  to  get  the  consent  of  the  applicant  to  apply  for  the  in¬ 
surance.  Let  the  report  speak  the  truth,  the  whole  truth,  and  noth¬ 
ing  but  the  truth,  so  far  as  the  examiner  is  able  to  discover,  and 
then,  and  then  only,  will  he  have  done  his  whole  duty. 

A  medical  director  of  one  of  the  life  companies  wrote  me  of  this 
matter,  and  among  other  striking  things,  said  : 

“  I  really  believe  (though  I  blush  to  say  it)  that  companies  suffer 
as  much,  if  not  more,  from  want  of  integrity,  as  they  do  from  want 
of  qualifications  on  the  part  of  many  of  the  examiners.” 

Before  this  class  has  been  in  the  field  of  practice  a  quarter  of  a 
century  there  will  have  come  many  changes  in  the  methods  of  life 
insurance  and  life  insurance  examinations.  At  the  present  all  appli¬ 
cants  are  practically  rated  as  insurable  or  uninsurable,  though  the 
palpable  fact  is  that  the  chance  for  long  life  to  some  of  them  rated 
as  insurable  is  far  greater  than  others.  The  companies  now  only 
attempt  to  recognize  this  difference  by  refusing  to  write  a  policy  on 
the  ordinary  life  plan;  that  is,  a  policy  with  the  premiums  payable 
during  life,  and  offer  to  write  a  policy  with  the  premiums  payable  in 
ten,  fifteen,  or  twenty  years.  In  some  cases  they  will  only  write  en¬ 
dowments,  i.  e.,  policies  payable  at  the  end  of  such  periods.  The 
increased  premiums  required  for  such  policies  are  regarded  as  an 
offset  to  the  supposed  bad  hazard  of  the  risk.  In  time  this  will  be 
changed,  and  practically  all  lives  will  be  rated  as  insurable  and  the 
premium  will  be  measured  by  the  character  of  the  risk.  When  such 
change  comes  the  work  of  the  medical  examiner  will  be  of  still 
greater  responsibility  and  require  a  still  greater  capacity.  Men  will 
arise  in  the  profession  who  will  have  fitted  themselves  for  this  deli¬ 
cate  work. 

Mr.  Robert  P.  Field,  Vice-President  of  the  Security  Life  and 
Trust  Company  of  Philadelphia,  a  company  noted  for  its  careful  and 
conservative  management,  recently,  in  speaking  of  the  injustice  of 
the  present  system  of  grading  applicants  for  life  insurance,  said: 

“  A  standard  has  been  set  for  the  lowest  grade  a  company  will 
take,  and  if  one  come  up  to  that  standard  no  more  is  necessary. 
But  is  this  fair?  Is  it  just?  We  are  told,  perhaps,  that  the  compa¬ 
nies  are  becoming  more  liberal.  Towards  whom?  To  their  highest 
type  of  risk?  Not  so,  but  toward  the  lower  type,  in  that  they  are 
accepting  them  at  all.  Thus  the  highest  type  are  handicapped  in 
their  results  by  reason  of  a  general  pooling  with  the  lower  type. 

“  Why  not,  then,  grade  the  risks  according  to  their  hazard,  and 
instead  of  handicapping  the  gilt-edge  risks,  charge  the  good  or  fair 
ones  for  the  privilege  of  having  a  start?  Thus  the  premium  can  be 
made  to  compare  with  the  hazard  in  each  case  and  equity  preserved 
among  the  policyholders.  If  companies  can  be  more  ‘liberal  ’  it 
ought  to  be  by  lowering  premiums  in  favor  of  the  gilt-edged.” 

There  is  now  at  least  one  company  in  this  country  that  makes  a 
business  of  insuring  impaired  or  under-average  lives.  One  of  the 
largest  life  insurance  companies  recently  has  prepared  tables  of  rates 
and  plans  of  insurance  for  such  lives.  It  is  an  interesting  study. 

Indeed,  gentlemen,  the  subject  to  which  I  have  invited  your  atten¬ 
tion  thus  briefly  is  one  of  the  deepest  interest  to  the  profession  you 
are  about  to  enter.  I  beg  of  you  to  take  it  up  and  learn  it  in  all  of 
its  intricacies  and  fit  yourselves  to  all  of  its  requirements,  whatever 
they  may  be. 

If  what  I  have  said  has  awakened  an  interest  in  the  subject  in  any 
of  you,  I  would  advise  you  to  write  to  some  of  the  leading  compa¬ 
nies  for  their  forms  of  applications  and  their  book  of  instructions  to 
medical  examiners.  The  forms  of  applications  are  most  carefully 
prepared,  and  should  be  most  carefully  studied.  These  books  of 
instructions  are  prepared  by  the  Medical  Department  of  the  compa¬ 
nies,  and  each  one  is  almost  a  text-book.  If  you  will  study  the 
forms  prepared  for  the  medical  examiners  and  enter  into  the  spirit 
of  these  books,  you  will  readily  advance  in  proficiency.  The  compa¬ 
nies  in  time  will  discover  you  and  the  recognition  will  be  honorable 
and  profitable. 


The  Heredity  of  Tuberculosis. — As  a  result  of  a  careful  study 
of  the  subject  Szego  ( Archiv  fiir  Kinderheilkunde ,  B.  xxi,  H.  v,  vi,  p. 
328)  reaches  the  conclusion  that  the  inheritance  of  tuberculosis  is 
either  parasitic  or  dispositional  (perhaps  toxic).  This  heredity  does 
not  exclude  the  possibility  of  contagion.  On  the  contrary,  the  pre¬ 
disposed  subject  furnishes  pre-eminently  a  susceptible  soil.  It  is 
difficult  to  determine  which  is  the  predominant  factor  in  the  trans¬ 
mission.  This  may  result  through  infection  of  sperm  or  ovule  or 
through  the  placenta.  Involvement  of  the  lungs,  of  the  intestines, 
of  the  glands  adjacent  to  the  mouth  and  the  nares  indicates  rather 
origin  by  contagion,  while  tuberculosis  of  brain,  joints,  bones  and 
abdominal  viscera  bespeaks  rather  a  congenital  causative  condition. 
The  congenital  germ  of  tuberculosis  may  remain  latent  in  the  organ¬ 
ism  for  a  variable  period  of  time,  and  exert  its  influence  only  when 
the  general  condition  of  the  organism  is  depreciated. 
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The  Companies. 


THE  ANSWER  OF  THE  /ETNA  LIFE. 

The  /Etna  Life  Insurance  Company  has  filed  an  answer  to  the 
complaint  of  Frederick  A.  Betts,  Connecticut  Insurance  Commis¬ 
sioner,  in  the  Superior  Court  at  Hartford. 

In  the  first  defense  to  the  complaint  as  a  whole,  the  answer  admits 
the  truth  of  certain  allegations  of  the  complaint  and  says  that  the 
company  has  refused  to  comply  with  the  orders  made  by  the  Insur¬ 
ance  Commissioner.  The  answer  admits  that  “  on  the  incorporation 
of  the  Aitna  Life  Insurance  Company  in  1853  the  assets  and  liabili¬ 
ties  of  the  Aitna  Insurance  Company  pertaining  to  the  annuity  fund 
were  turned  over  to  the  newly-incorporated  /Etna  Life  Insurance 
Company  ;  ”  and  that  “  From  the  date  of  its  incorporation  to  August 
19,  1861,  the  /Etna  Life  Insurance  Company  continued  to  transact 
what  is  known  as  a  purely  stock  life  insurance  business  ;  2.  /.,  the 
policyholders  were  entitled  to  no  part  of  the  profits  of  the  company 
at  any  time;”  and  also  admits  that  the  board  of  directors  of  the 
company  did,  on  August  19,  1861,  pass  the  vote  of  instruction  and 
direction  to  the  executive  officers  in  reference  to  the  issue  and  form 
of  participating,  half-note  policies,  and  the  practice  of  the  company 
to  be  observed  in  respect  to  the  contributions  from  the  premiums 
upon  such  participating  policies,  to  the  expenses  and  business  of  the 
company  and  for  the  use  of  the  capital  stock  and  for  reinsurance  and 
the  distribution  and  division  of  the  balance  of  said  premiums  among 
the  assured,  to  be  applied  towards  the  reduction  of  their  said  pre¬ 
mium  notes. 

In  respect  to  the  allegation  in  Paragraph  7  of  the  complaint,  the 
answer  says  that  from  and  after  August  19,  1861,  from  time  to  time 
the  company  entered  into  several  distinct  and  individual  contracts  of 
life  insurance  with  different  persons;  that  under  some  of  said  con¬ 
tracts  the  policyholders  or  assured  were  entitled  to  participate  in  the 
division  of  a  portion  of  the  premiums  to  be  applied  toward  the  reduc¬ 
tion  of  their  premium  notes,  pursuant  to  the  terms  of  the  vote  of 
August  19, 1861,  and  the  practice  of  the  defendant  thereunder,  which 
policies  were  known  as  “  participating  policies;”  and  under  other 
of  the  contracts  the  policyholders  or  assured  were  not  entitled  to 
participate  in  such  division  of  premiums,  which  policies  were  known 
as  “non-participating  policies.” 

The  defendant  says  that,  in  reference  to  purely  mutual  companies, 
the  rule  generally  is  that  paid-up  policies  have  no  provision  that  the 
holders  thereof  shall  participate  in  the  profits,  but  that  with  reference 
to  the  defendant  company  and  all  other  companies  doing  business 
upon  both  the  participating  and  non-participating  plans,  none  of  the 
policyholders  therein,  on  either  plan,  has  any  right  of  participation 
in,  or  division  of,  premiums  or  profits,  unless  and  only  as  such  right 
of  participation  or  division  is  provided  for  in  the  policy. 

The  answer  cites  the  action  taken  by  the  officers  under  a  vote  of 
October  20,  1870,  and  denies  the  statement  in  the  complaint  that  the 
paid-up  policies  properly  belonged  to  the  mutual  department,  and 
also  denies  the  statement  that  the  policies  in  the  so-called  stock 
department  had  no  security  from  the  assets  and  surplus  of  the 
so-called  mutual  department.  The  defendant  asserts  that  all  the 
assets  of  the  company  belong  to  the  company  and  claims  that  all  the 
policies  and  contracts  of  insurance  have  the  benefit  of  the  entire 
assets  and  surplus  of  the  company  generally. 

The  answer  further  says  that  no  claim,  demand  or  proceeding  of 
any  kind  has  been  made,  had  or  taken  against  the  company,  by  any 
person  or  authority,  in  respect  to  the  surrender  of  participating  poli¬ 
cies  and  transfers  of  credits  from  the  so-called  mutual  department  to 
the  so-called  stock  department;  and  by  the  lapse  of  time  and  said 
inaction  and  acquiescence  on  the  part  of  the  State,  the  Insurance 
Department  and  all  persons  beneficially  interested,  the  plaintiff’s 
said  claim  has  become  stale,  inequitable,  unjust  and  barred. 


The  United  States  Casualty  Company. — The  examination  of 
the  affairs  of  this  company  by  the  Insurance  Department  of  New 
York  has  been  completed.  It  shows  a  surplus  beyond  liabilities  of 
$35,224,  and  the  examiner  says  : 

The  expenses  of  management  of  the  corporation  have  been  mate¬ 
rially  reduced  within  the  past  six  months.  It  is  demanding  the 
rates  established  by  the  various  casualty  companies  now  forming  the 
Tariff  Association,  and  is  apparently  developing  its  business  upon 
conservative  lines.  If  this  is  adhered  to,  it  would  seem  that  the 
present  surplus  was  sufficient  to  enable  the  corporation  to  continue 
its  business  without  a  further  payment  of  funds  by  stockholders. 

The  election  of  officers  of  the  United  States  Casualty  Company, 
New  York,  took  place  on  the  21st  ult.  The  officers  chosen  were: 
President,  Jas.  W.  Hinkley  ;  treasurer,  Henry  W.  Poor;  general 
manager,  \V.  F.  Moore  ;  secretary,  Edson  S.  Lott.  Former  Assis¬ 
tant  Postmaster-General  Robert  A.  Maxwell  was  supported  for  the 
presidency  by  Chas.  S.  Fairchild  and  ex-Mayor  Wm.  R.  Grace. 
Messrs.  Fairchild  and  Grace  resigned  as  directors  of  the  company 
upon  the  defeat  of  Mr.  Maxwell.  Ex-Chief  of  Police  Thomas 
Byrnes  was  elected  a  member  of  the  executive  committee. 


The  Palatine  Insurance  Company  has  made  the  deposit  of 
$100,000  in  Government  bonds  required  by  the  Ohio  Insurance  De¬ 
partment,  and  has  entered  that  State  for  business. 


THE  METROPOLITAN  LIFE. 

President  Hegeman  has  sent  out  to  the  field  force  of  the  Metro¬ 
politan  Life  the  following  important  circular: 

The  business  of  the  Intermediate  Branch  has  grown  so  rapidly, 
and  promises  so  well  for  the  future,  that  we  have  felt  the  necessity, 
on  the  one  hand,  of  relieving  the  Ordinary  Department  from  the 
oversight  of  the  details,  and,  on  the  other  hand,  of  giving  the  Branch 
a  distinct  head  who  could  devote  his  entire  energies  to  the  develop¬ 
ment  of  what  we  cannot  but  believe  will  become  a  very  important 
part  of  our  business.  Fortunately,  we  found  in  our  own  home 
organization  a  man  whom  be  believe  to  be  entirely  well  fitted  to  take 
the  position,  by  reason  of  age,  abilities  and  experience.  We  have, 
accordingly,  appointed  Mr.  Frank  O.  Ayres,  late  superintendent  of 
agencies  North  and  West,  to  be  the  manager  of  the  Intermediate 
Branch.  He  takes  charge  this  date,  and  may  be  addressed  accord¬ 
ingly. 

The  pressure  upon  the  agency  division,  in  course  of  time,  increases 
rather  than  diminishes,  and  it  has  therefore  seemed  best,  in  the 
interest  of  the  organization  of  that  division,  to  create  the  position  of 
manager  of  agencies,  and  to  place  under  him  two  superintendents  of 
agencies,  having  the  same  geographical  jurisdiction  as  heretofore. 
Of  course,  there  was  but  one  name  to  be  considered  for  the  position 
of  manager,  and  it  is  almost  unnecessary  to  announce  that  Mr.  E.  J. 
Thomas,  late  superintendent  of  agencies  East  and  South,  has  been 
appointed  to  the  new  position.  He  takes  charge  as  such  this  date, 
and  we  have  appointed  to  be  superintendents  of  agencies,  Mr. 
William  M.  Killington,  of  the  agencies  division,  and  Mr.  George  A. 
Weigel,  late  supervisor.  The  former  will  be  superintendent  of 
agencies  North  and  West;  the  latter,  superintendent  of  agencies 
East  and  South. 

Mr.  John  R.  Hegeman,  Jr.,  has  been  appointed  assistant  to  the 
manager  of  agencies. 

We  congratulate  the  field  force  upon  the  increase  and  extension 
of  the  business  which  have  made  necessary  the  creation  of  these 
new  offices,  and  we  further  congratulate  them  upon  the  fact  that  men 
so  well  and  favorably  known  to  them  have  been  found  in  every  way 
fitted  for  the  several  places. 


In  the  case  of  John  Howley  v.  the  Mutual  Fire  Insurance  Com¬ 
pany  of  New  York,  in  the  Supreme  Court,  before  Judge  Pryor,  the 
application  for  an  injunction  was  denied  from  the  bench  by  the  judge, 
who  did  not  consider  it  necessary  to  take  any  papers  for  a  more 
lengthy  consideration.  Several  claims  made  by  the  counsel  for 
plaintiff  were  readily  upset  by  the  counsel  for  the  Mutual  Fire.  The 
case  will  come  up  for  trial  in  the  regular  way  in  June. 


FOR  THE  SOUTH-EASTERN  TARIFF  ASSO¬ 
CIATION  MEETING  AT  OLD  POINT 
COMFORT,  VIRGINIA. 

Hotel  Chamberlin,  May  19,  1897. 

The  Royal  Blue  Line  is  the  fastest,  safest,  and  best 
route  to  and  from  Baltimore  and  the  National  Capital. 
All  cars  on  all  trains  are  vestibuled,  Pullman  cars  are 
attached  and  dining  cars  are  run  at  suitable  hours. 

Trains  leave  New  York,  foot  Liberty  St.,  at  8.00 
A.  M.,  10.00  A.  M.,  1  [.30  A.  M.,  2.00  P.  M.,  3.30 
P.  M.,  5.00  P.  M.,  6.00  P.  M.,  12.15  night. 

Trains  leave  Philadelphia,  B.  &  O.  Station,  at  8.15 
A.  M.,  10.26  A.  M.,  12.20  P.  M.,  1.36  P.  M.,  3.30 
P.  M.,  4.20  P.  M.,  5.41  P.  M.,  7.40  P.  M. 

Boats  from  Washington  leave  7th  Street  Wharf  at 
7.00  P.  M.  daily. 

Boats  from  Baltimore  by  Bay  Line  leave  Union  Dock 
at  6.30  P.  M.  daily. 

Boats  from  Baltimore  by  York  River  Line  leave  Pier 
19  Light  St.  Wharf,  at  6.00  P.  M.  daily. 
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STATEMENT  SHOWING  THE  CONDITION  OF 


STATEMENT  SHOWING  THE  CONDITION  OF  1  HE 


The  Prudential  Insurance  Company  of  America, 
of  Newark,  New  Jersey. 


Assets. 


Dec.  31,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $2,850,476  64 

Loans  on  Bond  and  Mortgage .  8,410,080  21 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  6,652,441  15 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities .  222,034  30 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  928,899  57 

Premiums  due  and  in  course  of  collection .  368,773  98 

Premium  Notes . 19.567  87 

Loans  on  Company's  Policies .  76,628  82 

All  other  Admitted  Assets  detailed  in  statement  on  file 
in  this  office .  12,925  41 


Total  Admitted  Assets 


#19.541.827  95 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $69,585  97 

Reserve  as  required  by  law .  I5»4°5»3i2  00 

Unpaid  Dividends  due  Policyholders .  649  47 

Premiums  paid  in  advance .  8,257  33 

Amount  due  and  accrued  on  account  of  bonuses  and 

medical  fees .  .  14.229  25 

All  other  Claims . .  9.677  00 


Total  Liabilities .  15.507.701  02 

Surplus  as  regards  Policyholders . $4,034,126  93 

Total  Income .  $14,158,445  53 

Total  Expenditures .  10.533.692  36 

Ordinary,  35,807  Policies  in  force  in  United  States  on  31st  Dec.,  1896.  41,422,845  00 

Industrial,  2,437,251  Policies  in  force  in  U.  States  on  31st  Dec.,  1896,  279,030,638  00 

Ordinary,  72  Policies  written  in  Maryland  during  the  year  1896 .  70,817  00 

Industrial,  19,602  Policies  written  in  Maryland  during  the  year  1896..  1,931,761  00 

Premiums  received  on  Maryland  businsss  in  1896..  259,866  30 

Losses  paid  in  Maryland  during  1896 .  .  81,372  47 

Losses  incurred  in  Maryland  during  1896 . .  81,715  97 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  February,  1897.  J 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Prudential  Insurance  Company  of  America, 
to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


United  States  Life  Insurance  Company  of  New  Yoik. 

Assets.  Dec.  31,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $456,700  00 

Loans  on  Bond  and  Mortgage . . . 4»379>°5°  co 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  1,514,23208 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Company  73.645  58 
Interest  due  and  accrued  on  Stocks,  Bonds,  and  other 

Securities .  85,452  87 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  196,852  28 

Premiums  due  and  in  course  of  collection .  194,147  48 

Loans  on  Company’s  Policies.  ..  .  381,131  00 

Total  Admitted  Assets  .  $7,281,211  29 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

Policyholders  in  such  Slates  (market  value), .  $155,900  00 

Bills  receivable .  9.669  85 

Agents'  Debit  Balances .  17,230  27 

182,800  12 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $99,525  33 

Reserve  as  required  by  law . . . 6,710,646  50 

Premiums  paid  in  advance .  3921  38 

Due  and  accrued  for  Salaries,  etc .  15.889  59 

All  other  Claims .  .  .  2,930  00 

Total  Liabilities  . 


$7,464,011  41 


6,832,912  Eo 


Surplus  as  regards  Policyholders . . .  . .  $631,098  61 

Total  Income .  $1,444,957  71 

Total  Expenditures .  1,391,875  00 

I7»5I5  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  37.793.775  00 

45  Policies  written  in  Maryland  during  the  year  1896.. . .  221,070  00 

Premiums  received  on  Maryland  business  in  1896 .  34»I5l  73 

Losses  paid  in  Maryland  during  1896 . 2,645  00 

Losses  incurred  in  Maryland  during  1896 .  5.275  00 


State  of  Maryland,  Insurance  Department,  | 
Commissioner’s  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  United  States  Life  Insurance  Company  of 
New  York,  to  December  31st,  1896,  nowon  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Mutual  Benefit  Life  Insurance  Company  of  Newark,  N.  J, 


Mutual  Life  Insurance  Company  of  New  York, 


Assets. 


Dec.  31st,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $2,044,366  25 

Loans  on  Bond  and  Mortgage .  33.546,132  11 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  11,941,51751 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  Securities  hypothecated  to 
the  Company  for  Cash  actually  loaned  by  the  Com¬ 
pany .  1,994,700  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities. . . . .  1 ,219,004  69 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  675,415  87 

Premiums  due  and  in  course  of  collection .  769,201  73 

Premiums  Notes .  4,482,157  35 

Loans  on  Company's  Policies . . .  4,074,313  61 


Total  Admitted  Assets .  . . .  $60,746,80912 

Deduct  Agents'  Credit  Balance . . .  3,823  66 


Liabilities. 


$60,742,985  46 


Losses  reported,  adjusted  and  unpaid .  243,326  68 

Reserve  as  required  by  law .  55,655,211  70 

Unpaid  dividends  due  Policyholders .  350,620  63 

Amount  due  and  accrued  account  of  Salaries,  etc ....  20,000  00 

Premiums  paid  in  advance .  .  16,806  86 

All  other  claims . . . . .  150,000  00 


Total  Liabilities . . .  56,435,965  87 

Surplus  as  regards  Policyholders . . . .  $4,307,019  59 

Total  Income . . .  $11,223,91796 

Total  Expenditures .  8,773,302  34 

87,979  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  224,556,168  00 

1,298  Policies  written  written  in  Maryland  during  the  year  1896,...  .  3.793,040  00 

Premiums  received  on  Maryland  business  in  1896 .  106,371  01 

Losses  paid  in  Maryland  during  1896 .  164,498  00 

Losses  incurred  in  Maryland  during  1896 .  168,631  00 


State  of  Maryland,  Insurance  Department,  ? 
Commissioner’s  Office,  Annapolis,  March,  1897.  5 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Mutual  Benefit  Life  Insurance  Company  of 
Newark,  N.  J.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
H.  P.  Goddard,  State  Agent,  210  E.  Lexington  Street,  Baltimore. 


Assets.  Dec.  31st,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . $22,767,666  65 

Loans  on  Bond  and  Mortgage .  71,543,929  56 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  108,203,380  41 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany . 11,091,525  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities .  2,279,843  32 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  12,680,390  00 

Premiums  due  and  in  course  of  collection .  4,142,001  79 

All  other  admitted  Assets  detailed  in  statement  on  file 

in  this  office .  113,70995 

Total  Admitted  Assets .  $232,822,446  68 


Assets  not  Admitted. 

Securities  deposited  in  various  States  and  Countries  for  the  protec¬ 
tion  of  policyholders  in  such  States  (market  value) . . .  1,921,701  74 


j234.744.148  42 

Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $1,223,926  21 

Reserve  as  required  by  law . 191,001,163  00 

Premiums  paid  in  advance .  293,70651 

All  other  claims  . . . . . .  315,540  00 


Total  Liabilities 


$192,834,335  72 


Surplus  as  regards  policyholders . $41,909,812  70 

Total  Income .  $49*702,695  27 

Total  Expenditures .  36,218,575  14 

326,775  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  9'7>930,9ii  00 

1,179  Policies  written  in  Maryland  during  the  year  1896 .  00 

Premiums  received  on  Maryland  business  in  1896 .  389.635  29 

Losses  paid  in  Maryland  during  1896 . .  260,341  03 

Losses  incurred  in  Maryland  during  1896 .  265,840  31 


State  of  Maryland,  Insurance  Department,  | 
Commissioner's  Office,  Annapolis,  1897.  f 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company 
of  New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Provident  Savings  Life  Assurance  Society  of  New  York. 


Mutual  Life  Insurance  Company  of  Baltimore,  Md. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated 
to  the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany . . . . . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . . . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . 

Premium  Notes . 

Loans  on  Company’s  Policies . 

All  other  admitted  Assets  detailed  in  statement  on  file 
in  this  office . 


December  31st,  1896. 

$256,470  57 
222.500  00 

961,489  06 


”8,159  25 

22,455  42 

142,732  48 
2I9»341  25 
5.467  93 
29,566  87 

6,784  96 


Total  Admitted  Assets . . .  £1,988,767  79 

Less  Agents' Credit  Balances .  582  23 


Assets  not  Admitted. 


£1,988,185  56 


Securities  deposited  in  various  States  and  Countries  for  the  protection 
of  Policyholders  in  such  States  (market  value) .  £70,093  50 


Liabilities, 


Losses  reported,  adjusted  and  unpaid . .  £244,000  00 

Reserve  as  required  by  law .  1,243,561  00 

Premiums  paid  in  advance .  3.99867 

Amount  due  and  accrued  for  Salaries,  etc .  143  47 

All  other  claims .  70752 


Total  Liabilities 


£2,058,279  06 


1,492,410  66 


Assets. 


Dec.  31st,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $42,578  25 

Loans  on  Bond  and  Mortgage .  .  31.500  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  18  225  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities .  4  662  98 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . . . .  48,168  62 

Premiums  due  and  in  course  of  collection  .  32  729  74 

Premium  Notes . . .  20,891  36 

All  other  admitted  Assets  detailed  in  statement  on  file  in 
this  office . . . < .  70  00 

Total  Admitted'Assets.. .  . . 


Liabilities. 

Losses  reported,  adjusted  and  unpaid . . .  6,708  00 

Reserve  as  required  by  law . 172,859  37 

All  other  Claims .  640  00 

Total  Liabilities . 

Surplus  as  regards  Policyholders  . 


$199  525  95 


£180,207  37 
$13,3.8  58 


Total  Income .  £.01.358  50 

Total  Expenditures . . .  94,66787 

3,681  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  1,743,790  83 

9,014  Policies  written  in  Maryland  during  the  year  1896 .  788,209  48 

Premiums  received  on  Maryland  business  in  1896 .  93,47°  50 

Losses  paid  in  Maryland  during  1896 .  32,192  34 

Losses  incurred  in  Maryland  during  1896  ....  .  34,600  34 


Surplus  as  regards  policyholders  .  £565,868  40 

Total  Income . .  2,235,877  16 

Total  Expenditures .  2,125,249  89 

26,158  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  80,174,683  00 

12  Policies  written  in  Maryland  during  the  year  1896 .  51,000  00 

Premiums  received  on  Maryland  business  in  1896 .  4  753  *3 


State  of  Maryland,  Insurance  Department,  I 
Commissioner's  Office,  Annapolis,  Febuary  nth,  1897  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Provident  Savings  Life  Assur¬ 
ance  Society  ofNew  York  to  December  31st,  1806,  now  on  file  in  this  Department. 

F.  ALBER  T  KURTZ,  Insurance  Commissioner. 

Burton  &  Burton,  General  Agents,  Law  Building,  Baltimore,  Md. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Metropolitan  Life  Insurance  Company  of  New  York. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . . . 

Premiums  due  and  in  course  of  co'lection  . 

Premium  Notes . 

Loans  on  Company's  Policies . . .  . 

All  other  Admitted  Assets  detailed  in  statement  on  file 
in  this  office . 


Dec.  31st,  1896. 

£8,102,985  24 
11,754,018  00 

6,633,256  51 

318,471  81 

961,089  50 
547,035  42 
61,891  95 
i6,578  49 

11,190  97 


Total  Admitted  Assets 


£28,406,517  89 


Assets  not  Admitted. 

Securities  deposited  in  various  States  and  countries  for  the  protection 
of  Policyholders  in  such  States  (market  value) .  222,450  00 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  £192,731  94 

Reserve  as  required  by  law .  22,795,158  00 

Unpaid  dividends  due  Policyholders .  4,524  94 

Amount  due  and  accrued  on  account  of  Salaries,  etc. . .  106,657  9° 

Special  Reserve . 1,875,211  00 

Dividend  Reserve .  600,000  00 

All  other  Claims . 2,383  62 


£28,628,967  89 


Total  Liabilities 


25  576,667  40 


Surplus  as  regards  Policyholders .  .  $3,052,300  49 

Total  Income .  $20,548,593  91 

Total  Expenditures .  . .  I5  385,368  25 

Industrial,  3,643,569  Policies  in  force  in  United  States  on  31st  Dec., 


Ordinary,  30,835  Policies  in  force  in  United  States  on  31st  Dec.,  1896.  33,097,851  00 

Industrial,  48,382  Policies  written  in  Maryland  during  the  year  1896..  6,699,209  co 

Ordinary,  308  Policies  written  in  Maryland  during  the  year  1896 .  325,697  co 

Premiums  received  on  Maryland  business  in  1896 .  ...  781,391  82 

Losses  paid  in  Maryland  during  1896 .  260,827  44 

Losses  incurred  in  Maryland  during  .896  .  261,58*  96 


State  of  Maryland,  Insurance  Department,  | 
Commissioner's  Office,  Annapolis,  February,  1897.  j 
Incompliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  theabove 
is  a  true  abstract  from  the  statement  of  the  Metropolitan  Life  Insurance  Company  of 
New  York,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


State  of  Maryland,  Insurance  Department,  ( 
Commissioner's  Office,  Annapolis,  March,  1897.  » 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company  of  Balti¬ 
more,  Md.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


iEtna  Life  Insurance  Company  of  Hartford,  Conn. 


Assets. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon . 

Loans  on  Bond  and  Mortgage . . 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany . 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

securities . . 

Cash  in  Company's  principal  office  and  belonging  to 

the  Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . 

Premium  Notes  in  force . .  . 

Loans  on  Company's  Policies . 


Dec.  31,  1896. 


£486,348  25 
25,200  422  44 

13,098,198  16 


422,672  65 

1,148,652  61 

2,768,279  30 
380,013  25 
660,778  17 
1,058.7  5  00 


Total  Admitted  Assets...  .  £45,224,079  83 

Less  Agents’  Credit  Balances .  15*361  68 


Assets  not  Admitted. 

Securities  desposited  in  Canada . 

“  “  Virginia . 


£45,208,718  15 


£294,200  co 
54,354  00 


Liabilities. 


348,554  00 

$45,557,272  15 


Losses  reported,  adjusted  and  unpaid .  £218,244  00 

Reserve  as  required  by  law  .  37,816,865  00 

Commissions  due  to  Agents . . . .  .  392  54 

Unpaid  Dividends  . . .  .  591,88427 

Premiums  paid  in  advance . .  8,352  79 

Total  Liabilities,  Accident  Department .  201,535  87 

All  other  claims .  . .  8,49543 


Total  Liabilities .  38,845,769  9° 


Surplus  as  regards  policyholders .  £6,711.502  25 

Total  Income .  £7,982,14938 

Total  Expenditures . . .  5  965,260  00 

87,658  Policies  in  force  in  the  United  States  on  31st  Dec.,  1896 .  145,635  94°  94 

385  Policies  written  in  Maryland  during  the  year  1896 .  . .  951»833  00 

Premiums  received  on  Maryland  business  in  1896 .  163,725  20 

Losses  paid  in  Maryland  during  1896 .  7°, 474  98 

Losses  incurred  in  Maryland  during  1896 .  69,946  00 

Amount  of  Accident  Policies  in  force  in  United  States  on  31st  Dec., 

1896 . . .  . .  78,104,35000 

Amount  of  Accident  Policies  written  in  Maryland  during  the  year 

1896 .  5,882,000  00 

Accident  Premiums  receiv'-d  on  Maryland  business  in  1896 .  12,674  30 

Accident  Losses  paid  in  Maryland  during  1896 .  7>495  28 

Accident  Losses  incurred  in  Maryland  during  1896,  .  7.495  28 


State  of  Maryland,  Insurance  Department,  I 
Commissioner's  Office,  Annapolis,  February,  1897.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  ot  the  iEtna  Life  Insurance  Company 
of  Hartford,  Conn.,  to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 

Meigs  &  Co.,  Managers  Life  Department,  I  205-8  Herald  Building, 

E.  E.  Steiner,  Manager  Accident  Department,  ’  Baltimore,  Md. 
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OF*  NEW  YORK. 


Edwafud  W.  Scot tRies i dent. 

Tyw.T3>y.,ot  Company  forPoucyWo\der6  AND  /\  GOATS. 

SucccssrOL  Aoents.and  Gentle  me n  Seekinq  Rcmunebative  Business  Connections. 
fi/iA y  Apply  to  the  Head  Qrr ice.or  anv  or  The  Society’s  General  Agent®. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT ”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medieal  Director. 


MUTUAL  FIRE 

INSURANCE  COMPANY 

OF  NEW  YORK. 

(A  STOCK  CORPORATION.) 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 

Capital  Stock  paid  up  in  cash .  $225,000  00 

Reserve  for  Unearned  Premiums  and  other  Liabili¬ 
ties  including  reserve  for  losses .  546,273  47 

Net  Surplus . 277,191  68 

Total  Assets . $1,048,465  15 

Losses  paid  since  organization . $6,292,221  53 

R.  A.  LOEWENTHAL,  President, 

WM.  A.  FRANCIS,  Secretary. 
H.  W.  EADIE,  Assistant  Secretary. 


THE  UNITED  STATES 

Fidelity  and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 

Capital,  -  -  -  $500,000.00 

Stockholders’  Liability,  -  -  500,000.00 

Total  Resources,  $1,000,000.00 


Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1892  to  1896. 

JOHN  R.  BLAND,  First  Vice-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from  1880  to  1896. 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT,  Treasurer, 

GEORGE  W.  TRUITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 


Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  1200,000  00. 


BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors.  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 


Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  General 
Manager. 


“The  Leading  Fire  Insurance  Company  of  America, ’’ 


INCORPORATED  1819.  CHARTER  PERPETUAL. 

Cash  Capital,  4,000,000  09 

Cash  Assets,  --------  11,431,184  21 

Total  Liabilities,  -------  3,581,196  16 

Net  Surplus,  --------  3,849,988  50 

Losses  paid  in  78  years, . 79,198,979  38 

WM.  B.  CLARK,  President. 

W.  H.  KING,  Secretary.  E.  O.  WEEKS,  Vice-Prest. 

A.  C.  ADAMS,  HENRY  E.  REES,  Assistant  Secretaries. 


Western  Branch,  f  F.  C.  Bennett,  Gen’l  Agent. 

413  Vine  St.,  Cincinnati,  O.  (  N.  E.  Heeler,  Asst,  Gen’l  Agent. 
Northwestern  Branch,  j  Wm.  H.  Wyman,  Gen’l  Agent. 

Omaha,  Neb.  [  W.  P.  Harford,  Asst.  Gen’l  Agent. 
Pacific  Branch,  (  Boarilman  and  Spencer,  General 

San  Francisco,  Cal.  (  Agents, 

Inland  Marine  |  Chicago,  Ills.,  145  La  Salle  Street. 

Department.  |  New  York,  53  William  Street. 

“A  self-made  man  must  have  a  poor  opinion  of  a  job  if  he  neg¬ 
lects  or  refuses  to  insure  it." — Phelps. 

The  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT. 

Over  Thirteen  Millions  Assets. 

“Its  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 

CHARLES  DEWEY,  Presidejit.  J.  A.  DeBOER,  Secretary. 

M  H  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 
Rooms  308,  310,  312  Merchants  National  Bank  Building, 

COT!.  SOUTH  AND  WATER  STS.  BALTIMORE,  MD. 

TELEPHONE 
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PHENIX 


INSURANCE 

COMPANY. 


OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICE, 
47  CEDAR  ST. 


DON’T 


Because  your  case  has  been  turned  down 

Give  up . 

"  Because  the  applicant  is  hurt  or  angry 
think  it  not  worth  while  to  try  again. 

Try  the  effect  of  sending  a  copy  to,  or  if  the  reason 
seem  trifling  send  an  application  without  waiting, 
and  get  a  policy  from . 


THE  SECURITY  TRUST  AND  LIFE 
INSURANCE  COMPANY, 

Tenth  and  Chestnut  Sts.  PHILADELPHIA,  PA. 

KOBT.  E.  PATTISON.  President. 

ROBERT  P.  FIELD,  Vice-President  and  Actuary. 

GEO.  B.  LUPER,  2nd  Vice-President  and  Mgr.  of  Agencies. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 

JAMES  C.  GITTINGS,  Manager  for  Maryland. 

HOLLIDAY  AND  PLEASANT  STS. 

BALTIMORE,  MD. 


THE 

Preferred  Accident  Insurance 
Company 

OK  NKW  YORK. 

Paid-up  Capital  and  Surplus 
$250,000. 

AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 
257  BROADWAY,  NEW  YORK  CITY. 


Have  you  seen  the 


LATEST  AND  BEST  POLIEY  ? 


Sublect  to  the 

Invaluable  Maine 
Non-Forfeiture  Law 


PLANS  .  .  . 
Tontine, 

Annual  Dividend  or 
Renewable  Term 

Incorporated  1848. 

¥ 

RELIABLE  AGENTS 
ALWAYS  WANTED. 


...and  contains... 

ALL 

UP-TO-DATE 

FEATURES 

¥  ¥ 


INSURANCE  COriPANY, 

PORTLAND,  MAINE 


ADDRESS  EITHER 
Edson  D.  Scofield,  Supt.. 

1110  American  Tract  Building, 

150  N  iis  iu  .  Now  York  City.  FRED  E  RICHARDS,  President. 
Thornton  Chase,  Supt  , 

84  Adams  St,.,  Chicago,  Ill.  ARTHUR  L.  BATES,  Vice-President. 


SURETY  BONDS  FURNISHED. 

FIDELITY  AND  DEPOSIT  COMPANY 

OF  MSRYLHND, 

Home  Office, 

N.  W.  Cor.  Charles  and  Lexington  Sts., 

BALTIMORE,  MD. 

RESOURCES,  December  31st,  1896. 

Paid-up  Capital . $750,000.00 

Surplus .  500,000.00 

Reserve  Requirement .  360,698.99 

Undivided  Profits .  96,126.97 

Total . $  1 ,706,825,96 

Losses  paid  since  organization, 
$199,413.33 

THE  OLDEST  AND  STRONGEST  SURETY  COMPANY  IN  THE  SOUTH. 

BECOMES  SURETY  ON  BONDS  of  Executors,  Administrators, 
and  in  all  undertakings  in  Judicial  Proceedings.  Does  nothing  to  conflict 
with  the  business  of  lawyers. 

Accepted  by  the  United  States  Government  as  sole  surety  on  Bonds 
of  every  description. 

Becomes  Surety  on  Bonds  of  Sheriffs,  Registers  of  Wills,  Clerks 
of  Courts,  Collectors  and  other  Officials  of  States,  Cities  and  Counties. 
Also  on  Bonds  of  Contractors  and  Employes  of  Banks,  Mercantile  Houses, 
Railroad,  Express  and  Telegraph  Companies,  and  on  those  of  Officers  of 
Fraternal  Organizations. 

HERMAN  E.  BOSLER,  EDWIN  WARFIELD, 

SECRETARY  AND  TREASURER.  PRESIDENT 


|lFE,  *  *  *  *  * 

Endowment , 
if!?  ar>d  Accident 
Insurance. 

Te  >ETNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 

LAliGEST  COMPANY  in  the  World  writing  Life 
and  Accident  Insurance. 

H.  B.  MEIGS,  £jvianagers  Life  Dep’t. 
E.  W.  HEISSEj 

Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md. 


EDWARD  E.  STEINER, 

Gen’l  Agent  Accident  Department  for  Maryland  and  D.  C. 
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The  Northwestern  Mutual  Life  Insurance  Co. 

H.  L.  PALMER,  President.  A  pureuTutual  COMPANY.  W.  SKINNER,  Secretary. 

CASH  ASSETS  JANUARY  1,  1897,  $92,633,603.74.  LIABILITIES,  $73,122,596.00. 

Surplus,  $19,511,007.74. 


No  Fluctuating  Securities. 

92  Per  Cent,  of  Reserve  Invested  in  First  Mortgages  on 
Improved  Real  Estate. 

Average  Death  Rate,  1887  to  1897,  0.928%. 
Increase  of  Surplus  in  Five  Years,  147  Per  Cent. 


Increase  of  Surplus  During  1896,  $2,997,446.48,  Equal  to 
Nearly  45%  (44.5)  of  Increase  in  Liabilities. 

Issues  All  Kinds  of  Popular  and  Approved  Policies,  Including 
Installments,  Guaranteed  Cash  and  Loan  Value,  Annuities,  etc. 
Ratio  of  Assets  to  Liabilities,  126.7  Per  Cent. 


THE  NORTHWESTERN'S  DIVIDENDS  TO  POLICY-HOLDERS  ARE  UNEQUALED. 

It  has  for  Twenty-six  Consecutive  Years  Printed  Tables  of  Current  Cash  Dividends  for  the  Information  of  the  Public. 


For  further  information  and  testimony  of  policy-holders  as  to  merits  of  Company,  apply  to  any  agency.  For  an  agency,  address 

WILLARD  MERRILL,  Yice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wls. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1896 . $25,910,904  83 

Liabilities . 23,824,955  92 

$2,o°.5,948  91 


All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER ,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER,  Asst.  Secretary. 


FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 
EEera,l<3.  23-u.ilcLixs.gr,  St.  3?a,-u.l  and  S"a,yette  Streets, 


Ea.ltirsa.ore,  INdcL. 


Phoenix  Mutual  Life  Insurance  Company 

OF  HARTFORD,  CONN. 

Assets,  January  1,  1897,  $10,658,042.71.  Surplus  at  four  per  cent,  $571,552.71. 

Total  Payments  to  Policyholders,  over  $36,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  the 
assured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 

J.  B.  BUNCE,  President.  J.  M.  HOLCOMBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary 

CHARLES  W.  JACKSON ,  General  Agent,  210  East  Lexington  St.,  Baltimore . 


UNITED  FIREMEN’S 

INSURANCE  COMPANY, 


UNION 


CASUALTY  and 

SURETY  CO. 


of  St.  Louis. 


Cash  Capital,  $250,000. 

WRITES  DESIRABLE  CONTRACTS  COVERING 


PHILADELPHIA,  PA. 

Office,  <3=1©  a.lrLVLt  Street. 


EMPLOYERS'  Ll  ABI  LITY,  WORKM  EN '  S  COLLECTIVE, 

General  liability,  elevator,  teams, 
individual  Accident, 

Plate  glass  and  Steam  boiler 


INSURANCE 


ROBERT  B.  DEATH,  President. 

> 

JOSEPH  L.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 


High  Grade  Inspections  Guaranteed  Steam  Boiler  and 
Elevator  Policyholders. 


C.  P.  ELLERBE,  O.  K.  CLARDY,  THEO.  E.  GATY, 

PRESIDENT.  6ECRETARY.  GEN'L  SUP'T. 


JOHN 


H.  GILDEA,  JR.,  Gen’l  Agent  for  Maryland, 

413  WATER  STREET,  BALTIMORE. 


Applications  for  Territory  Should  be  Addressed  to 

HOME  OFFICE,  WAINWRIGHT  BUILDING,  ST  LOUIS, 

OR  TO 


J.  G.  CLOUD,  GENERAL  AGENT,  512  MERCHANTS  BANK  BUILDING, 

BALTIMORE,  MD. 
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QUEEN 

Ins. Co.  of  America.. 

NEW  YORK. 

THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Caledonian  Insurance  Gompany 

OF  SCOTLAND. 

FOTTUDE3D  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

STATEMENT,  JANUARY  1st,  1897. 

Assets .  $2,308,252 

Liabilities .  1,531,396 

Net  Surplus  in  the  United  States .  $  776,855 

CHAS.  II.  POST,  Manager.  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 

CTV  T  TNT  ESTABLISHED  1710 

U  IN. 

FIRE 

OEFICE 

LONDON,  ENGLAND. 

United  States  Branch  Office,  NEW  YORK. 

Assets ,  January  1,  1897,  •  •  •  $2,641,519 

Liabilities , .  1,613,819 

Surplus  to  Policyholders ,  .  .  $  1,027.700 

J.  J.  GUILE,  Resident  Manager, 

A/A  UR  Y  &=  D  ONNELL  Y,  General  Agents, 

34  South  Street,  Baltimore,  Md. 


Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 


OFFICE 

Cor .  Pine  and  IVilliam  Streets , 
New  York. 


P hozn ix  Assurance  Company 

0 f  London , 


Established  1/82. 


Head  Office  in  the  United  States ,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK \  Ass’t  Manager. 

L.  P.  BAYARD ,  2  d  Ass’t  Manager. 


Luckett  &  Worthington ,  Agents,  22  South  Holliday  Street 
Birckhead  &  Son,  Agents ,  308  Second  Street. 


OM 


INSURANCE  COMPANY 

(V  (FIRE) 


OF  LIVERPOOL,  ENGLAND. 


Statement  of  United  States  Branch, 


JANUARY  1st,  1897. 

IJaeafc  held  In  theb.S.  for  the  special  protec- 1  1*7  4Q1  Oil  CO 
/ASSetvS,  tion  of  Its  American  Policy  Holders  (  T*  ,t01,01I.U^ 

Liabilities, . 

Net  Surplus,  .... 


5,126,654.72 

$2,354,656.90 


agencies  in  all  the  principal  cities,  towns  AND 

VILLAGES  IN  I  HL  UNITED  STAGES. 


f LOYDS 

'PLAIN  CLASS 

insurance  Company 


THE  LARGEST  FIRE  INSURANCE  COMPANY  IN  GERMANY. 
TRANSACTS  A  FIRE  BUSINESS  ONLY. 


of  new  yoba. 


Cast?  Capita/ 
$250,000 


Jncorporated 

m2. 


MAGDEBURG 

FIRE  INSURANCE  COMPANY, 

OF  MAGDEBURG,  GERMANY. 

(Established  1844.) 

P.  E.  RASOR,  United  States  Manager. 

AD.  DOHMEYER,  Assistant  Manager. 

TRUSTEES  IN  THE  UNITED  STATES: 

Frederic  P.  Olcott,  President  Central  Trust  Co.  N.  Y. 
Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co., 
Bankers,  N.  Y. 

William  Allen  Butler,  of  Butler,  Notman,  Joline  & 
Mynders,  Counsellors  at  Law,  N.  Y. 

ALLMAND  &  GALLAGHER,  Agents, 

Cor.  Post  Office  Ave.  &  Water  St.,  Baltimore. 
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MUCH 

FIRE  INSURANCE  COMPANY 


©Mutual  Life  Insurance  Company* 

"  BALTIMORE.  ' 


& 


r 


op 

Office,  iTo.  S  So-U-tlb.  Street. 


A.  KOSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 


BEN J.  G>.  HARRIS,  President.  JOHN  P.  HARRIS,  Vice-Pres. 
HENRY  ROTH,  Secretory. 

HENRY  M.  WILSON,  Medical  Examiner. 


Chas.  W.  Slagle, 
Francis  Burns, 
Wm.  S.  Young, 
W.H.  Baldwin,  Jr. 
Jos.  Fink, 

D.  D. 


CHARLES  K.  ABRAHAMS,  Secretary. 
DIRECTORS: 


Bernhard  Clark, 

James  A.  Gary, 

G.  W.  Hildebrand, 

Christian  Devries, 

J.  Q.  A.  Holloway, 

Mallory,  Wm.  C.  Rouse, 


Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszei  Cathcart, 
David  Ambach, 

W.  W.  Edmondson, 


Conrad  Ruhl,  Jr. 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 


- DIEECTOBS - 

HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


CASH  CAPITAL. 


Tp  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALHUT  STREET*  PHILADELPHIA. 

. .  . . . . . . . . . .  #500,000  00 


Reserve  for  Reinsurance  and  all  other  Claims . . .  1,437,953  60 

Surplus  over  nil  Liabilities  .  465,734  40 

TOTAL  ASSETS,  JANUARY  1,  1897 .  #3,525,790  96 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P,  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  B.  KELLY,  General  Agent. 


DIEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS.  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT. 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNR0E  ENDIC0TT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


S.  STANLEY  BROWN,  General  Manager  and  Secretary. 

ITJ^ITSD  STATES  IB  BALIN’ CHE. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W  PEABODY,  Esq.  ( Kidder ,  Peabody  &  Co.).  Boston.  CHAUNGEY  M.  DEPEW,  Esq.  (Pres.  N.V.Cenlral &  H.R.  R.  R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Del.,  Lacka.&West.  R.  R.  Co.).  New  York 
Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  (Butler,  Notman,  Joline  Mynderse),  N.  Y . 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq.  WILLIAM  E.  STOWE,  Esq. 

General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
those  of  other  companies. 

Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWF0RD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


CHAS.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

M.  JOS.  NOWLAN,  Assistant  Secretary. 

FIRE  INSURANCE. 

NINETY-THIRD  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 


E.  C.  Irvin,  President. 

Theo.  E.  Conderman,  Vice-Pres. 
Benj.  T.  Herkness,  Sec.  A  Treas. 
M.  0.  Garrigues,  Asst.  See’y. 


Organised  Sept.  1,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  $500,000. 


INSURANCE  COMPANY. 


INCORPORATED  1804. 

CAPITAL,  $200,000  OO.  ASSETS,  $642,127  90. 

STATEMENT,  JANUARY  i,  1897. 

United  States  and  other  Bonds  and  Stocks,  market  value . $368,385  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  Office .  84,54240 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security .  29,200  00 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets . $642,127  90 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $263,345  66 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire— $31,875.49  ; 

Marine— $115.34) .  31,990  83 

Unclaimed  Dividends  .  1*659  44 

Surplus  as  to  Policyholders . , . 345*131  97 

$642,127  90 

LOSSES  PAID  SINCE  ORGANIZATION,  $17,082,147  00 


A$$0(£IATI0n 


OF 


PHILADELPHIA. 


Office,  407  and  409  Walnut  St. 
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FORTY-FOURTH  YEAR. 

R  A  Jl  M E  11  S  ’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 

ASSETS . $683,659  70 

NET  SURPLUS. . $324,132  78 

W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFORD. 

BALTIMORE  OFFICE,  2  SOUTH  HOLLIDAY  STREET. 

E.  <3-.  Ageat. 

BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  lass, 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Office,  Herald  Building-,  MUNROE  SNELL,  Agent. 

AMERICAN  UNION 

LIFE  INSURANCE  COMPANY 

44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets . $6n  972  34 

Gross  Liabilities . 116,263  15 

Gross  Surplus  to  Policyholders  . 495,709  19 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED — LIBERAL  CONTRACTS — ADDRESS  HOME  OFFICE. 

M  M.  BELDING,  President.  CHAS.  S.  WHITNEY,  Secretary. 

E.  S.  SAVAGE,  Vice-President.  J.  S.  NUGENT,  Treasurer. 

ESTABLISHED  1870. 

LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

Rteam  [Jotter  [gspectiog  and  [nsuragce  Qompagy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1896. 

PAID-UP  CAPITAL,  -  •  $500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  ist  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 

19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


For  Flic  Insurance. 

Assets  in  United  States . S3, 851. 544. 71 

Net  Surplus . . .  929,425.84 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addressed 
For  Eastern  and  Middle  States. 
WILLIAM  BELL,  iT  .  .. 

WILLIAM  WOOD,  j-  J0,nt  Managers. 
WILLIAM  M.  BALLARD,  Branch  Sec’y. 

21  Nassau  Street  (Equitable  Bldg.),  New  York. 
For  Western  States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER,  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

349  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  &  CO.,  Gen’i  Agts., 

32  S.  Holliday  St.,  Baltimore. 

E.  G.  LANG  &  CO., 

1320  F  Street,  Washington. 


THE 

JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 


STEPHEN  K.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Libf.rality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

New  Insurance  written  in  1896,  $44,316,904.00 

Insurance  in  force  December  31,  1896, 

$i35>°95>272-oo. 

State  Ag-nt  Maryland  and  District  cf  Columbia, 

E.  J.  CLARK,  Law  Building,  Baltimore. 


1829  Charter  Perpetual.  1897 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 


Capital . $400,000  00 

Insurance  Reserve . I»599«41 5  7S 

Unpaid  Losses,  Dividends,  etc .  35,898  73 

Net  Surplus . .  .  .  1.070,127  55 

Total  Assets,  Jan.  I,  1897,  $3,105,442  06 


OFFICERS. 

JAS.  w.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec'y. 

DIRECTORS. 

James  W.  McAllister,  George  A.  Heyl,  Geo.  Fales  Baker,  M.  D.  Chas.  M.  Swain. 
Chas.  W.  Potts,  John  Sailer,  George  F.  Reger,  Jos.  Moore,  Jr. 

Harry  A.  Berwind,  Samuel  Y.  Heebner. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary . 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


OEG-AWIZED  1849.  • 


ASHBRIDGE  &  CO. 

BALTIMORE,  MD. 


ASSETS, 

NET  SURPLUS, 

II.  E.  Chambers,  Secretary. 


$280,318 

58,037 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO.,  General  Agents,  32  South  Holliday  St. 


Palatine  Insurance  Company  (Limited),  of  England. 
Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


ONE  OF  THE  LEADERS  AMONGST  THE  CREAT  LIFE  INSURANCE  COMPANIES  OF  THE  WORLD. 

the:  prudential 


-HA.S- 


ASSETS  $19,541,827.  INCOME,  $14,158,445.  SURPLUS,  $4,034,116. 

Life  Insurance  for  the  Whole  Family,  Ages  l  to  70.  -  -  -  Amounts  $15  to  $50,000. 

Premiums  Payable  Weekly,  Quarterly,  Half-yearly,  Yearly. 

THE  NEW  INDUSTRIAL  POLICY  IS  PROFIT  SHARING. 


An  aggressive,  progressive  Company  writing  Ordinary  as  well  as  Industrial  business  and  offering  exceptional  advantages  to  its 
Policy-holders  and  Agency  Force.  AGENTS  WANTED.  WRITE 

THE  PRUDENTIAL  INSURANCE  CO.  OF  AMERICA, 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 

THE  WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies  ;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 


INSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 

For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

AGENTS  WANTED. 

BRITISH  AMERICA  ASSURANCE  COMPANY. 

- FIRE  AND  MARINE - 

INCORPORATED  1833. 

HEAD  OFFICE— BRITISH  AMERICAN  BUILDINGS,  TORONTO,  CANADA. 


UNITED  STATES  BRANCH,  JANUARY  1st,  1897. 

Assets . . . 

Liabilities . . . * .  . 


$1,191,711  70 
739,306  58 


Surplus  in  U.  S .  452,405  12 

Income  in  U.  S.  for  1896 . . . .  1,142,266  03 

Losses  Paid  in  U.  S.  from  1874  to  1896  inclusive .  9,098,903  03 


GEO.  A.  COX,  President.  J-  J*  KENNY,  Vice-President. 

W.  T.  BLACKWELL,  Superintendent  of  Agencies. 


||p|ff 

m 

pt§ 


THE  FIDELITY  AND  CASUALTY  COMPANY. 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N.  Y.  CITY. 

ASSETS,  $2,611,188.51  SURPLUS,  $340,179.96  LOSSES  PAID,  $7,494,550.86 

CASUAIiTY  IKTStTR-A-KTOE  SPECIALTIES. 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER'S,  LANDLORD'S 

AND  COMMON  CARRIER'S  LIABILITY. 


OPPICEES. 

GEO.  F.  SEWARD,  Pres.  ROUT.  J.  H1LLAS,  Treas.  and  Sec’y.  EDW'D  L.  SHAW,  Assist.  Sc’y. 
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PAKPIMOJIJS 
Fire  Insurance  Company 

S.  W,  Cor.  South  and  Water  Sts. 

INCORPORATED  NEARLY  A  CENTURY  AGO. 


North  British 

AND 

Mercantile  Insurance  Company 

OF  LONDON  AND  EDINBURGH. 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY 

ioo  Broadway,  N.  Y. 


CAPITAL.  $2,500,000. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 

W.  W.  Taylor, 

VV.  C.  Pennington, 
Mendes  Cohen, 

Jas.  G.  Wilson, 

Stewart  Brown, 

Josias 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 
lington. 


W.  C.  Pennington,  president. 

M.  K.  Burch,  Secretary, 


Telephone  No.  1280. 


ESTABLISHED  1809. 

OFFICE : 

Corner  Pine  and  William  Streets, 
New  York  City. 


W.  L.  TBENHOLM,  -  -  -  President. 
HENRY  D.  LYMAN,  -  -  Vice-President. 


Bonds  issued  for  Employees  in  Positions  of  Trust  and 
in  Judicial  Proceedings. 


W.  T.  SHACKELFORD,  Agent,  19  S.  Holliday  St. 


FOWAjip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE. 

N.  W.  COR.  SOUTH  AND  WATER  STS. 


UNITED  STATES  BRANCH 

OF  THE 

^cotti^h  Union  &  Rational  Ins.  Co. 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William.  St.,  E.  C.,  London. 


United  States  lirancli 

Lion  Fire  Insurance  Co. 

83  and  84  QUEEN  ST-, 
Cheapside,  E.  C.,  London,  Eng. 

UNITED  STATES  TRUSTEES: 


WILLIAM  0RTW1NE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS. 


John  L.  Lawton, 

John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmann, 
Cornelius  Werdebaugh, 


John  Black, 

Theo.  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O’Donovan, 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


German-,/Lmerican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor .  Baltimore  St.  As  Post  Office  Ave. 


MARTIN  MEYERDIRCK,  President. 
MARTIN  KESMODEL,  Vice-President. 


UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


if.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore 


HANOVER 

FIRE  INSURANCE  CO 

OF  NEW  YORK. 


H011.  Francis  B.  Cooley,  Rodney  Dennis,  Esq., 

Juo.  K.  Redfield,  Esq. 

Martin  Bennett,  Manager. 

Jas.  H.  Brewster.  Ass’t  M  anager. 

HARTFORD,  CONN. 


THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


Detroit.  Mich. 

Cash  Capita/,  $ 200,000 . 


Directors. 


HENRY  VEES, 

MARTIN  KESMODEL, 

PETER  F.  PETERS, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE 

HERMAN  KNOLLENBERG,  Secretary 


J.  W.  H.  GEIGER 
PHILIP  SINSZ, 
CHAS.  SPILMAN. 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Offiee,  Ho.  4  SOOTH  ST. 


Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


DXEECTOES. 

Edw.  Connolly,  Sol.  Grinsfelder,  C.  Hilgenberg 

Clinton  P.  Paine,  Benj.  F.  Bennett,  Jos.  M.Cushin 
Michael  Jenkins,  Isaac  S.  George,  EdwinS.  Brad: 
Frank  Frick,  Tames  Young,  Thos.C.Bassho 

Wm.  F.  Burns,  W.  S.  G.  Williams,  Thos.  Deford, 
Alonzo  Lilly,  Wm.  Baker,  Jr.,  Wm,  W.  Johnso 
Jos.  H.  Rieman,  Clinton  O.  Richardson, 

WM.  SMART,  Secretary. 


Agencies  in  all  the  Principal 
Places  in  the  United 
States, 


SO  YEARS’ 
EXPERIENCE. 


TRADE  MARKS* 
DESIGNS* 
COPYRICHTS  Ac. 


Anyone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  ii 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  offiee. 

Patents  taken  through  Hunn  &  Co.  receive 
special  notice  in  the 


SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  journal,  weekly,  terms $3.00  a  year; 
?1.50six  mouths.  Specimen  copies  and  Hand 
Book  on  Patents  sent  free.  Address 


MUNN  &  CO., 

361  Broadway,  New  York. 


Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 

D.  M.  FERRY,  President. 

E.  A.  LEONARD,  Assistant  Secretary. 
W.  C.  MAYBURY,  Managing  Director. 

T.  T.  TONGUE, 

State  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wanted  for  Unoccupied  Territory. 


INCORPORATED  1799. 


INSURANCE  CD., 

PROVIDENCE,  R.  I. 


Cash  Capital . $  400,000 

Assets,  January  1st,  1897 . 1,554,116 

Surplus .  229,556 


MAURY  &  DONNELLY,  Agents, 
34  South  Street,  Baltimore,  Md. 
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THIRTY=SECOND  YEAR. 


The 


\/lsiry\and  Life  Insurance  Company 


ASSETS,  '■''•  BiT.TTW.'Jl''  ^US  » 

as  regards  Policyholders 

$  1 ,78 1 ,82  1 .43  $349,684.04 

Total  payments  to  policyholders,  over  $2,700,000. 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 

BOARD  OF  DIRECTORS. 


CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 
DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank. 


JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 

Bruce  &  Fisher. 


WILLIAM  A.  FISHER,  Fisher, 


To  Insurance  .Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


*^IiIVK^P0©li  $  GIiOSE-*- 


iisrsui^^iisraiE  aodvnp^YNnir. 

NEW  YORK  OFFICE,  45  WILLIAM  STREET. 


Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 

Agency  Superintendent,  JOHN  J.  MARTIN. 


STATEMENT,  JANUARY  1st,  181,7. 

Assets,  $9,339,545.  Liabilities,  $5,246,085.  Surplus,  $4,093,460. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Oravier  Streets,  CLARENCE  F.  LOW,  Resident  Secretary 
San  Francisco  Office,  422  California  Street,  CHAS.  J).  HAVEN,  Resident  Secretary. 


.  ofFi  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK. 

Baltimore  Unices,  j  No  24  South  Homday  street,  s.  w.  t.  hopper  &  sons. 


Established  1865.]  BALTIMORE,  MAY  20,  1897.  [Vol.  LVII. — No.  10 


Western  Assurance  Company 

of  Toronto,  Canada. 

HON.  GEO.  A.  Cox.  President.  J.  J.  KENNY.  Vice-President  and  Manaoino  Director. 

United  States  Branch,  January  x,  1897. 


ASSETS. 


Government  Bonds . . . . . . 

State  and  Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets . . . 

•  178,369  77 

•  564.439  85 

LIABILITIES. 

$1,636,689  35 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

All  other  Liabilities . . 

Surplus  in  United  States . 

$892,994  11 

•  157,585  91 

•  38,378  25 

$1,088,958  27 
•  8547,731 08 

Total  Income  in  United  States  for  1896  . 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  inclusive. 

•$1,778,566  54 
$15,388,157  85 

PROVIDENT 

LIKE  *  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annuity  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  can  be  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 

WALKER  «£  TAYLOR,  General  Agents, 

N.  W.  Comer  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

OKG-A1TIZED  1859. 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 


Cash  Capital . . . . . . . $  1,000,000  00 

Reserve  for  Unearned  Premiums .  1,314,673  24 

Reserve  for  Losses  under  adjustment .  .  67,883  42 

Reserve  for  all  other  Claims .  . . .  29,568  46 

Net  Surplus . . .  1,532,626  15 

Total  Assets . $  3,944,75 i  27 


HtTO-O  SCZEX'CTivd.A.ajTILT,  President, 

FR.  VON  BERNUTH,  I  CH AS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  )  Vice-Presidents.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’ALLEMAND  &  ROLKER,  Managers. 

PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan.  i,  1897,  $28,377,538.09  Surplus,  $3,594,126.79 

PURELY  MUTUAL. 


OVER  FORTY-NINE  YEARS’  SUCCESSFUL  BUSINESS 


EDWARD  M.  NEEDLES,  President.  HARRY  F.  WEST,  Vice-President 

HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  TiTPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Sec’y  and  Treas. 

FRANK  MARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


1825.  - THE—  1897. 

FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 

N.  E.  Corner  South  and  Water  Streets. 


F.  E.  S.  WOLFE,  President. 


HARRY  L.  RIALL,  Secretary. 


Statement,  December  31,  1806. 


Liabilities,  Re-Insurance  Reserve, 
All  other  Liabilities, 


Assets,  Real  Estate,  Stocks,  Bonds,  etc. 


$705,524  41 


$186,655  74 
28,351  44 
$215,007  18 


Capital  Stock  paid  up, 

Surplus  as  regards  Stockholders, 
Surplus  as  regards  Policyholders 


$378,000  00 
112,517  23 
$490,517  23 


BOARD  OF  DIRECTORS. 


GEORGE  A.  BLAKE, 
WM.  RENSHAW, 

J.  OLNEY  NORRIS, 


THORNTON  ROLLINS, 
JOHN  M.  LITTIG, 
ROBERT  RENNERT, 


JOHN  S.  BULLOCK, 
OGDEN  A.  KIRKLAND, 
EDW.  STABLER,  Jr. 


HERMAN  S.  PLATT, 
OLIVER  F.  H.  WARNER, 
F.  E.  S.  WOLFE, 


WM.  J.  DONNELLY, 

G.  A  SCHLENS, 
ANDREW  J.  CONLON. 
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LIFE  INSURANCE  COMPANY. 

1846 — 1897. 


The  assets  of  this  Company,  January  1,  1897,  were  $62,952,348.88,  its  liabilities  by  its 
own  standard — more  conservative  than  that  of  any  other  company  or  than  that  of  any  Insur¬ 
ance  Department — were  $55,799,051.84,  and  its  surplus  $7,153,297.04. 

It  is  submitted  that  this  Company  is  especially  deserving  of  consideration  by  those  who 
seek  for  their  families  protection  of  the  most  absolute  character,  on  terms  alike  the  most 
favorable  and  the  most  just,  at  the  lowest  cost  attainable  by  care,  prudence,  and  economy. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 


FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


The  Mutual  Benefit  Life  Insurance  Company, 

N-XiWiLIlB:,  N.  J. 


AMZI  DODD, . President. 

Assets  (market  values),  January  1,  1897 . $60,742,985  46 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard) .  56,434,308  87 

Surplus .  4,308,676  59 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions ,  as  to  residence ,  travel  or  occupation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P,  GODDARD,  State  Agent,  210  E.  Lexington  Street,  Baltimore,  Md, 


“ THE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA." 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $8  to  $1000  and  upwards. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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The  Mutual  Life  Insurance  Company 

OF  NEW  YORK, 

RICHARD  A.  McCURDY,  President, 

IS  THE  LARGEST  INSURANCE  COMPANY  IN  THE  WORLD. 

The  Records  of  the  Insurance  Department  of  the  State  of  New  York  SHOW  THAT  The 
Mutual  Life 

Has  a  Larger  Premium  Income  -  ($39,000,000) 

More  Insurance  in  Force  -  -  ($918,000,000) 

A  Greater  Amount  of  Assets  -  ($235,000,000) 


A  Larger  Annual  Interest  Income  ($9,000,000) 
Writes  More  New  Business  -  -  ($136,000,000) 
And  Pays  More  to  Policyholders  ($25,000,000 

in  1896) 

THAN  ANY  OTHER  COMPANY. 

It  has  Paid  to  Policyholders  since  its  organization  in  1843  . $437,005,195  29 

ROBERT  A.  GRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Manager.  FREDERIC  CROMWELL,  Treasurer. 

ISAAC  F.  LLOYD,  2d  Vice-President.  EMORY  McCLINTOCK,  Actuary. 

WILLIAM  J.  EASTON,  Secretary.  * 


0.  F.  BRESEE  &  SONS,  General  Agents  for  Maryland,  Virginia,  District  of  Columbia  and  North  Carolina. 
KEYSER  BUILDING,  213  E.  GERMAN  ST.,  BALTIMORE,  MD. 


“OLD  RELIABLE” 


CONTRACTS  WIL'E^g" 

u . 


HENRY  B. 


any 

New  York 


N. BASIS  FOR 

PRESIDENT. 


1850.  1897. 

The  United  States  Life  Insurance  Co, 


XH  THE  CITY  OP  rtTEW  YOEE. 


All  Policies  now  issued  by  this  Company  contain  the  following  clauses : 

“After  one  year  from  the  date  of  issue,  the  liability  of  the  Company  under  this  policy  shall  not  be  disputed.” 

“  This  policy  contains  no  restriction  whatever  upon  the  insured,  in  respect  either  of  travel,  residence  or  occupation.” 
All  Death  Claims  paid  without  discount  as  soon  as  satisfactory  proofs  have  been  received. 


Active  and  successful  Agents,  wishing  to  represent  this  Company,  may  communicate  with  the  President, 

at  the  Home  Office,  261  Broadway,  New  York. 


officers. 


FINANCE  COMMITTEE. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH . 

A.  WHEELWRIGHT,  .  . 
WM.  T.  STANDEN,  .  .  . 
ARTHUR  C.  PERRY,  .  , 
JOHN  P.  MUNN . 


....  President. 

. Secretary. 

Assistant  Secretary. 
.....  Actuary. 

. Cashier. 

.  Medical  Director. 


GEO.  G.  WILLIAMS, . Prest.  Chem.  Nat.  Bank. 

JOHN  J.  TUCKER,  . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers'  and  Traders'  Nat.  Bank. 
JAMES  R.  PLUM . Leather. 


WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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MPANY, 


OK  NKW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $7,070,423  43. 

SURPLUS,  $3,007,088  22. 

OFFICERS. 

E.  OELBERM ANN,  President. 

E.  L.  ALLEN,  Vice-President. 

WILLIAM  N.  KREMER,  Secretary. 

ALLMAND  &  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore. 


ESTABLISHED  1875.  WM.  J.  DONNELLY. 

OFFICE  OF 

MAURY  &  DONNELLY, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 


5H’jAssiS 


E.  m'.  CRAGINSH’  ^Assistant  Secretaries. 
H.  C.  TOLLE,  Agent,  19  South  Holliday  St,  Baltimore. 


ILTO-  34  SOUTH  STREET,  BALTIMORE,  MD. 

COMPANIES  REPRESENTED,  COMBINED  ASSETS  OYEE  $50,000,000. 

Merchants’  Insurance  Company,  Providence,  R.  I.  Sun  Insurance  Office,  London,  England. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I.  British  America  Assurance  Company,  Toronto,  Canada. 
Providence  Washington  Insurance  Company,  Providence,  R.  I.  Commercial  Union  Assurance  Company,  London,  England. 
American  Insurance  Company,  Boston,  Mass.  Firemen’s  Insurance  Company,  Baltimore,  Md. 

Western  Assurance  Company,  Toronto,  Canada.  Merchants’  Insurance  Company,  Newark,  N.  J. 

London  Assurance  Corporation,  England.  National,  Baltimore,  Md. 


CejsH]BH]si7iii  IjapeipNOM  C®pppji¥ 

OF  NEW  YORK  CITY. 


EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1897. 

Casli  Capital . 

Reserves  for  Insurance  In  force,  etc .  . 

Net  surplus . . .  . 

Policyholders’  Surplus .  . 

Gross  Assets .  . 

- — SAFETY  FUND  POLICIES  ISSUED. - 


91,000.000 

4.212,128 

2.564.219 

3.564.219 
,  7,776,347 


F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts..  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

- RESPONSIBLE  AGEUTS  WANTED, - 


»2s.  Pennsylvania  Fire  Insurance  Company.  112L 


capital. 


INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  W-ALJNTTTT  STREET,  PHILADELPHIA,  PLY. 

. $400,000  00 


ASSETS. 


.$4,759,024  00 


SURPLUS..  . $1,966,450  00 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  J.  Tatnall  Lea,  C.  N.  Weygandt,  Richard  M.  Cadwalader, 

Effingham  B.  Morris,  John  L.  Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary. 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 

IlSIIlICl  COHPAHY  OF  NORTH  AMERICA, 

^232*aJALDUT+$CReGC^PI)ILADGLPf)IAP 

FOUNDED  1793.  CHARTER  PERPETUAL. 

Five,  JFavine  avud  Ireland  Insurance . 

Capital  $3,000,000.  Assets,  January  1, 1897,  $9,686,808  08. 


Surplus  over  all  Liability  of  Capital  and  Reinsurance . . . . . . 


$2,319,773  52 


AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

EUGENE  L.  ELLISON,  Vice-President.  GREVILLE  E.  FRYER,  Secretary  and  Treasurer. 

JOHN  H.  ATWOOD,  Assistant  Secretary.  T.  HOUARD  WRIGHT,  Marine  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  301  WATER  STREET,  BALTIMORE,  MD. 
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THE 

Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 


Assets,  January  i,  1896. . $M.555>283  63 

Surplus . jSi,  870, 262  12 


NO  FLUCTUATING  SECURITIES— LARGEST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Contracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M.  PATTISON,  President. 

AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  lettei 
to  P.  O.  Box  3005,  New  York  City. 


Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don’t  you  see  how  important  it  is  for  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “  paid-up  ”  insurance,  should 
be  plainly  stated  beforehand! 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

Massachusetts  Mutual  Life  Insurance  Company, 

SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 

SURETY  BONDS  OF  EVERY  CLASS. 

AMERICAN  BONDING 
TRUST  COMPANY. 

RESOURCES  OVER  ONE  MILLION  DOLLARS. 

Approved  by  the  Courts  and  Insurance 
Departments  of  the  Several  States  as  Sole 
Surety  on  Bonds  of 

Executors,  Administrators,  Guardians, 
Trustees,  Receivers,  Assignees, 
Committees,  and  in  all  cases  in  which 
Bond  is  required. 

Accepted  as  Sole  Surety  by  the  United  States  Government  on 
Bonds  of  every  description,  and  on  Bonds  in  all  Undertakings  and 
Suits  in  the  Distiict  of  Columbia  and  in  the  Federal  Courts  through¬ 
out  the  Union. 

Issues  Surety  Bonds  for  all  Classes  of  State,  County, 
Town  and  City  Officials. 

Also  for  Officers  and  Employees  of  Banks,  Bankers,  Corporations, 
Manufacturers,  Merchants,  Societies,  Lodges,  Etc.,  Etc. 

GUARANTEES  THE  FULFILMENT  OF  CONTRACTS. 

AGENTS-  EVERYWHERE, 

Home  Office,  Equitable  Building,  Baltimore. 


SEMI-MONTHLY  EDITION. 
Thirty-second  Year  of  Publication, 

Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3.00  ;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 


BALTIMORE,  MAY  20,  1897. 


The  quarterly  fire  report  of  the  Electrical  Bureau,  No.  15 
(April  10,  1897),  embraces  the  numbers  1598-1735.  It  does 
not  profess  to  be  a  complete  and  exhaustive  report  of  the 
fires  and  fire  losses  caused  by  electricity  since  January  nth, 
the  date  of  the  fourteenth  report,  both  because  much  of  the 
territory  is  yet  to  be  heard  from,  and  because  so  many  fires 
destroy  all  evidence  of  their  origin.  Mr.  Merrill,  the  elec¬ 
trician  in  charge  of  the  bureau,  Chicago,  expresses  the 
belief  that  the  data  secured,  while  incomplete,  are  very 
instructive,  and  will  serve  practically  to  demonstrate  the 
necessity  of  a  more  rigid  enforcement  of  many  clauses  of  the 
rules.  It  is  likewise  hoped  that  the  specific  dangers  demon¬ 
strated  and  pointed  out  will  tend  to  bring  about  a  greater 
unanimity  of  opinion  regarding  the  problems  presented  by 
electricity  considered  as  a  fire  hazard.  Mr.  Merrill  adds 
that  additional  reports  have  been  received  of  forty-three 
fires  due  to  electricity,  entailing  losses  aggregating  $122,- 
170,  but  as  the  specific  caust  s  were  not  given,  the  accounts 
are  omitted  from  the  report.  A  large  number  of  casualties 
resulting  in  deaths  and  more  or  less  serious  injuries  to  per¬ 
sons  are  reported,  and  accounts  are  received  of  several 
instances  where  the  presence  of  trolley  and  other  wires  in  the 
streets  seriously  interfered  with  the  work  of  firemen.  The 
next  report  will  be  issued  July  10,  1897.  Detailed  accounts 
of  all  fires  and  burn-outs  should  be  sent  in  as  they  occur, 
and  all  are  requested  for  publication  not  later  than  July  7th. 


The  hand  of  the  Great  Reaper  has  been  falling  heavily 
upon  the  favorites  of  the  fire  insurance  interest.  Beveridge 
and  Dudley  and  Little  followed  each  other  in  rapid  succes¬ 
sion,  together  with  one  who  was  near  and  dear  to  them  all, 
Hine,  and  now  Paige  has  been  summoned  to  join  them  on 
the  other  shore.  Why  in  the  ranks  of  fire  insurance,  as 
well  as  in  all  other  classes  and  conditions  of  human  life,  the 
porcelain  should  be  shattered  while  the  common  clay  of 
the  potter  is  permitted  to  remain  without  a  fracture,  is  one 
of  the  unfathomable  mysteries.  John  C.  Paige  had  so  many 
winning  qualities,  so  much  to  lift  him  above  the  higher 
levels  of  successful  effort,  so  largely  the  distinctive  stamp  of 
genius,  so  much  of  generous  help  and  sympathy  for  others 
who  w'ere  struggling,  so  broad  a  public  spirit  in  all  that 
concerned  not  only  the  best  interests  of  the  city  of  Boston 
but  of  our  common  humanity,  that  he  will  be  missed  and 
mourned  for  many  a  long  day  to  come.  Truly,  “  friend 
after  friend  departs.” 

The  secretary  of  the  executive  committee  of  the  National  Conven¬ 
tion  of  Mutual  Life  Underwriters,  Mr.  William  F.  Barnard,  announces 
that  the  twenty-second  annual  session  of  the  above  convention  will 
be  held  from  the  22d  to  the  25th  (inclusive)  of  June,  1897,  at  the 
Grand  Union  Hotel,  Saratoga  Springs,  N.  Y. 
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The  rapid  and  overwhelming  destruction  of  the  Charity 
Bazar  in  Paris,  with  its  awful  loss  of  life  among  the  upper 
classes  of  French  society,  has  naturally  led  to  discussion  of 
the  question  of  responsibility.  Why  in  a  city  noted  for  the 
stringency  of  its  building  regulations  the  Prefecture  of  Police 
should  allow  a  flimsy  structure  of  cloth  and  wood,  with 
ignitible  paintings  and  draperies,  and  stored  with  inflamma¬ 
ble  materials,  to  be  erected  and  used  even  for  a  temporary 
purpose,  is  passing  strange.  Of  course,  such  a  thing  will 
never  happen  again  in  the  gay  capital  of  France,  but  future 
precaution  will  not  bring  back  to  life  the  women  and  children 
who  were  roasted  to  death  in  such  a  horrible  trap.  It  brings 
to  remembrance  the  burning  of  the  ballroom  at  the  time 
of  the  fete  given  by  Prince  Schwartzenberg  to  Napoleon  and 
Maria  Louisa  in  honor  of  their  marriage,  July,  1810.  Dur¬ 
ing  the  dancing,  some  lustres  fell  from  the  ceiling  and  ignited 
the  combustible  materials,  but  there  were  plenty  of  exits  for 
escape,  and  very  few  lives  were  lost.  The  death  of  the 
Princess  Schwartzenberg  made  it  forever  memorable.  While 
she  was  in  search  of  a  daughter  who  had  escaped  without 
her  knowledge,  she  was  overtaken  by  the  fall  of  burning 
rafters  just  as  a  majority  of  the  unfortunates  of  the  Charity 
Bazar  were  crushed  and  burned  by  the  falling  roof.  In  the 
future  history  of  panic  and  disaster  the  cremation  of  the  4th 
inst.  will  stand  out  with  startling  prominence. 

The  Sun,  New  York,  pointedly  contrasts  with  this  neglect 
to  provide  against  danger,  the  precautions  taken  in  the 
metropolis  to  avoid  such  a  catastrophe,  and  particularly  by 
the  employment  of  members  of  the  Fire  Department  to  keep 
a  sharp  lookout  upon  every  source  of  danger,  and  to  hold 
themselves  in  instant  readiness  for  every  emergency.  By  way 
of  example,  the  Sun  says  that  not  long  ago  it  was  thought 
necessary,  in  making  preparations  for  a  certain  social  event, 
to  enlarge  an  uptown  dwelling  house  by  building  a  temporary 
extension.  This  was  done  by  covering  the  entire  yard  with 
a  structure  made  of  wood.  It  was,  of  course,  substantial 
enough  to  support  the  weight  of  the  several  hundred  people 
who  gathered  in  it.  The  walls  were  hung  with  satin  and 
decorated  with  flowers,  and  the  temporary  room  was  lit  by 
electricity.  The  precautions  against  fire  in  this  case  were  so 
thorough  that  a  member  of  the  department  remained  con¬ 
stantly  in  the  room  from  the  time  the  first  guest  arrived  until 
all  the  lights  in  the  pavilion  were  extinguished.  During  all 
this  time  the  fireman  kept  a  watchful  eye  on  the  temporary 
structure,  and  every  feature  that  might  have  led  to  a  fire 
was  very  carefully  guarded. 


We  have  waited  to  hear  what  the  Manager  of  the  Orien¬ 
tal  Life  Assurance  Company  at  Bombay  has  to  say  in  answer 
to  friendly  apprehension  that  the  company  has  suffered 
severely  from  the  bubonic  plague.  According  to  the  Mad¬ 
ras  Times,  this  official  has  at  last  come  down  from  his  perch 
and  has  condescended  to  say  that  so  far,  only  three  claims 
have  been  made  in  consequence  of  the  ravages  of  the  plague, 
repeating  the  assertion  that  the  malady  does  not  select  the 
insuring  classes  for  its  victims.  He  adds  that  “  the  public 
and  the  members  need  have  no  fear  as  to  the  company’s 
capabilities  to  meet  obligations  now  or  in  the  future,  as  the 
Oriental’s  rates  are  drawn  up  with  a  view  to  cover  all  con¬ 
tingencies.”  To  use  the  only  word  the  English  language 
has  borrowed  from  the  Turk,  Bosh  !  Two  American  life 
companies  once  talked  in  this  boastful  way  and  both  died 
of  yellow  fever. 


Under  the  will  of  John  C.  Paige,  the  sum  of  $225,000  is  left  to 
the  Public  Library,  and  $5000  to  the  Insurance  Library  Association, 
of  Boston. 


Next  week  the  semi-centennial  commemoration  of  the 
Penn  Mutual  Life  Insurance  Company  will  command  atten¬ 
tion.  It  will  fitly  round  out  fifty  years  of  stainless  integrity 
in  conducting  a  business  whose  aggregate  receipts  up  to 
January  1st  amount  to  $86,545,545,  With  more  or  less 
familiarity  with  the  operations  of  the  Penn  during  three- 
fifths  of  its  career,  we  cannot  recall  a  moment’s  question  on 
the  part  of  any  one  as  to  the  absolute  honesty  of  its  manage¬ 
ment  and  the  fairness  of  its  dealings.  The  spirit  which 
guided  and  governed  the  just  and  peaceful  founder  of 
Pennsylvania,  in  whose  honor  the  company  was  named, 
seems  to  have  so  pervaded  it  that  much  of  the  praise 
bestowed  upon  it  at  this  jubilee  period  comes  from  rivals 
and  competitors. 

As  a  permanent  memorial  of  this  interesting  occasion, 
Mr.  Henry  C.  Lippincott,  the  manager  of  agencies,  has  com¬ 
piled  a  beautifully  printed  and  elegantly  illustrated  volume, 
which,  though  modestly  professing  to  be  a  “  condensed 
record,”  is  chronological,  reminiscent,  and  statistical  to  a 
degree  which  gives  it  especial  value  as  a  contribution  to 
American  corporate  history.  Mr.  Lippincott  is  admirably 
fitted  by  good  judgment,  cultured  taste  and  specialized 
training  for  such  a  work,  and  it  will  stand  to  his  lasting 
credit,  while  it  will  serve  as  a  most  acceptable  memento  of 
the  completion  of  the  half  century  period. 


The  Associated  Scottish  Life  Assurance  Offices  have 
concluded  their  investigation  into  the  rate  of  mortality 
among  persons  engaged  in  the  sale  of  intoxicating  liquors, 
and  the  results  are  embodied  in  two  valuable  reports  which 
are  published  in  the  April  (1897)  number  of  the  Journal  of 
the  Institute  of  Actuaries.  The  reports  are  signed  by  the 
committee  appointed  to  conduct  the  investigations,  Messrs. 
D.  Deuchar,  T.  B.  Sprague  and  George  M.  Low.  The  sta¬ 
tistics  obtained  are  remarkably  complete,  and  the  mortality 
experience  deduced  therefrom,  with  the  extra  rates  of  pre¬ 
mium  to  meet  the  deviations  from  the  HM  Table  of  Mortal¬ 
ity,  are  curious  and  interesting.  The  total  of  male  lives 
under  observation  was  8418,  and  the  total  of  female  lives 
634.  The  disparity  in  some  cases  is  remarkable.  For  ex¬ 
ample,  the  actual  deaths  of  publicans  was  430,  while  the  ex¬ 
pected  deaths  was  235 ;  the  actual  deaths  of  inn-keepers 
was  306,  the  expected  198 ;  wine  and  spirit  merchants, 
England,  40  as  against  25 ;  licensed  grocers,  Ireland,  46 
against  29;  licensed  grocers,  Scotland,  102  against  75,  etc. 
In  the  general  summation,  the  difference  between  the  actual 
and  expected  deaths  is  surprising.  The  percentage  of  vari¬ 
ation  is  far  beyond  what  might  be  supposed  even  by  the 
most  uncompromising  prohibitionist.  What  gives  especial 
value  to  the  conclusions  of  the  committee  is  the  evident  care, 
accuracy  and  comprehensiveness  with  which  the  investiga¬ 
tion  has  been  conducted,  and  the  life  insurance  companies 
as  well  as  the  temperance  cause  would  profit  by  the  republi¬ 
cation  of  the  reports  from  the  Journal  of  the  Institute ,  and 
their  judicious  distribution. 


Another  redoubtable  warrior  imitates  the  example  of 
the  French  monarch  who,  after  marching  up  hill  proceeded 
to  march  down  again.  It  is  no  less  a  personage  than  our 
long-time  friend,  the  actuary  of  the  Missouri  Insurance  De¬ 
partment.  Mr.  Harvey  went  to  Pennsylvania  panoplied 
with  high  resolve  in  the  line  of  resistance  to  Mr.  Loper’s 
lofty  pretensions.  He  interviewed  Commmissioner  Lam¬ 
bert,  and  that  seductive  official  so  smoothed  his  wrinkled 
front  that  Augustus  went  back  to  Missouri  and  admitted  the 
Guarantors  to  business.  And  thus  it  is  that  history  is  made. 
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THE  KANSAS  DICTATOR. 

The  Kansas  autocrat,  McNall,  is  reported  to  have  said: 
“  I  did  not  begin  this  fight  for  fun,  but  to  drive  out  every 
company  that  is  violating  Kansas  law.  If  Clarkson  is  em¬ 
powered  to  fix  rates  in  Kansas,  and  if  his  decision  as  to 
rates  and  risks  is  law  with  the  companies,  then  the  entire 
lot  will  have  to  hunt  business  in  other  States.  They  cannot 
operate  in  Kansas.”  It  would  serve  this  perverse  and 
malignant  official  right  if  the  fire  insurance  companies,  board 
and  non-board,  would  withdraw  from  the  State,  and  if  the  life 
companies  operating  in  Kansas  would  make  common  cause 
with  the  companies — the  Mutual  Life,  New  York  Life  and 
the  Connecticut  Mutual  Life— which  McNall  has  been  per¬ 
secuting  because  of  their  refusal  to  pay  a  fraudulent  claim, 
and  leave  him  with  an  empty  title  and  a  vacant  office,  his 
duties  abolished  and  his  occupation  gone.  This  would  be 
a  fitting  punishment  for  an  amount  of  personal  malevolence 
and  official  intolerance  for  which  it  is  impossible  to  find  a 
parallel.  But  there  are  good  citizens  in  Kansas  who  are  not 
cursed  with  populistic  heresies,  who  are  in  no  wise  respon¬ 
sible  for  McNall’s  vaporings  and  caperings,  and  who 
detest  his  arbitrary  assumption  and  misuse  of  power,  and 
they  should  not  be  punished  for  his  enormities.  They  are 
entitled  to  the  protection  of  life  and  property  which  these 
persecuted  companies  are  prepared  to  give  them,  and  the 
companies  in  turn  are  entitled  to  fair  and  just  and  reasonable 
treatment. 

At  the  same  time  it  may  be  said  that  those  who  are 
wearied  with  the  burdensome  exactions,  the  inequities  and 
vagaries  of  State  supervision  have  more  or  less  reason  to 
thank  this  fellow  McNall  for  hastening  the  day  when  the 
shoe  will  pinch  too  tight  for  further  endurance.  An  office 
created  in  the  interest  of  the  spoils  system  of  partisan  poli¬ 
tics,  it  is  too  often,  as  in  the  present  case  of  Payn  in  New 
York,  the  payment  of  obligations,  the  reward  or  consider¬ 
ation  for  activity  in  political  campaigns  or  in  legislative 
lobbies.  The  office  in  Massachusetts — the  first  on  the  list — 
was  originally  created  to  give  Elizur  Wright  a  position. 
The  office  in  New  York  was  created  to  give  to  the  son-in- 
law  of  the  State  boss,  Thurlow  Weed,  a  position.  The 
office  in  Maryland  was  created  to  give  to  the  son-in-law  of 
the  State  boss,  George  Colton,  a  position,  etc.,  etc.  When 
men  of  high  character,  men  who  add  lustre  and  dignity 
to  official  position,  happen,  as  sometimes  occurs,  to  be 
selected,  the  sharp  edges  of  offensiveness  are  blunted 
during  their  incumbency,  and  toleration  is  changed  to 
friendliness  and  respect.  Then  comes  the  turn  of  the  wheel, 
and  out  they  go  to  make  way  for  some  one  of  totally 
different  tone,  temper  and  calibre.  Miller  and  Smythe  in 
New  York  revealed  undreamed  of  possibilities  of  mischief, 
and  now  we  have  opened  out  to  view  capabilities  of  a  differ¬ 
ent  sort  in  this  lusus  natures,  McNall.  If  we  regard  him  as 
an  anomaly,  we  cannot  forget  that  he  has  had  prototypes  in 
Kansas,  and  that  under  their  influence  combined  with  his 
own  capacity  for  deviltry  he  has  set  an  example  which  will 
never  be  forgotten. 

Mrs.  Mary  Ellen  Lease,  in  discussing  the  disastrous 
floods  in  Oklahoma,  said  in  her  impetuous  way : 

“  God  has  justly  cursed  that  land.  The  people  who  prayed  daily 
for  rain  at  El  Reno  should  have  been  building  an  ark.  I  believe  in 
prayer,  but  what  mockery  such  prayer  is  in  Oklahoma.  God  curses 
that  land  because  the  white  man  invaded  it — the  last  spot  of  ground 
left  to  the  Indians.  Look  at  the  crime  that  has  been  committed  in 
Oklahoma  ;  look  at  the  drought ;  look  at  the  disaster  at  Chandler  ; 
look  at  the  deluge  at  Guthrie,  El  Reno,  and  elsewhere.  Do  you 
doubt  that  the  hand  of  Jehovah  is  in  these  things  ?” 

Without  taking  issue  with  Mrs.  Lease  as  to  this  alleged 
authorship  or  instrumentality,  we  should  like  to  ask  her 


who  is  responsible  for  such  an  infliction  and  affliction  as  the 
Kansas  superintendent  McNall.  She  could  not  trace  it  to 
the  same  source  of  divine  vengeance  without  blasphemy. 
She  would  have  to  confess  that  only  Old  Nick  could  be 
capable  of  turning  out  such  a  scourge. 


A  JANUS-FACED  COMMISSIONER. 

The  old  Roman  deity  with  a  sceptre  in  one  hand  and  a 
key  in  the  other,  and  with  two  faces,  one  looking  to  the  east 
and  the  other  to  the  west,  has  had  an  ambitious  imitator  in 
the  person  of  the  Insurance  Commissioner  of  Massachu¬ 
setts.  In  the  original  draft  of  Major  Merrill’s  annual  report, 
which  was  duly  submitted  to  the  Legislature,  there  was  a 
sweeping  condemnation  of  assessmentism.  Afterward  this 
portion  of  the  report  was  so  materially  modified  or  amended 
through  the  influence  and  interference  of  the  assessment 
associations  that  the  two  editions  are  broadly  contradictory. 
The  comment  that  has  followed  this  transposition  is  any¬ 
thing  but  complimentary  to  Major  Merrill.  Even  such  a 
proverbially  mild-mannered  journal  as  The  Standard  has 
been  moved  to  say  :  “  If  it  has  come  to  pass  that  compa¬ 
nies  or  individuals  can  secure  such  changes  and  amendments 
in  the  insurance  reports  of  the  Massachusetts,  or  any  other 
insurance  department,  as  may  further  their  own  particular 
interests,  it  is  time  to  do  away  with  reports  altogether  or 
appoint  a  committee  to  see  that  the  originals  are  published 
without  being  tampered  with.  The  Standard  very  much 
regrets  that  just  at  this  time,  when  so  much  adverse  criti¬ 
cism  has  been  heard  regarding  Commissioner  Merrill  and 
the  Massachusetts  Benefit,  that  he  should  have  established 
the  dangerous  precedent  of  issuing  two  editions  of  the  same 
report.” 

This  reference  to  the  Commissioner’s  former  connection 
with  that  notorious  co-operative,  the  Massachusetts  Benefit 
Association,  involves  points  of  history  concerning  which 
this  journal  maintained  silence.  We  regarded  the  incident 
as  “a  back  number,”  and  we  assumed  that  Major  Merrill’s 
friends  could  not  be  more  regretful  than  he  himself  has  been 
since  he  was  appointed  to  his  present  office.  It  was  a 
covenant  between  nine  directors,  of  whom  he  was  one, — the 
text  of  which  has  been  republished  in  several  journals, — to 
subject  the  profits  to  the  well  known  principle  of  “  addition, 
division,  and  silence.”  Major  Merrill  declares  that  the 
question  of  profits  wras  outside  of  and  distinct  from  the 
agreement  referred  to.  All  the  same,  the  concern,  like  all 
of  its  class,  was  a  private  enterprise  for  individual  profit. 
At  least  one  of  its  engineers,  G.  A.  Litchfield,  became  a 
very  rich  man.  And  obviously  enough,  there  is  still  some 
power  behind  the  throne  of  the  Massachusetts  Benefit  con¬ 
cern  that  is  strong  enough  to  materially  weaken  the  right 
arm  of  the  occupant  of  the  chief  seat  in  the  Insurance 
Department  of  the  State. 

Of  course,  there  is  no  logical  connection  between  a  clan¬ 
destine  agreement  which  has  been  brought  to  light  in  the 
press  and  the  shuffling,  back  action,  discreditable  surrender 
to  the  votaries  of  assessmentism  which  finds  a  permanent 
record  in  the  amended  report  of  the  Commissioner.  It  has 
been  the  habit  of  insurance  officials  to  look  to  the  Massa¬ 
chusetts  Insurance  Department  as  a  model  of  able  and  faith¬ 
ful  administration.  If  its  judgments  are  to  be  re-shaped  on 
short  notice,  and  if  the  owners  of  assessment  associations 
are  to  control  its  affairs  as  they  control  legislative  action  in 
most  of  the  States,  it  will  cease  to  command  respect. 


The  Insurance  World,  after  the  great  Pittsburgh  fire,  issued  an 
admirable  supplement  with  full  estimates  of  losses  and  excellent 
engravings  of  the  burned  district. 
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COMPETITION  BETTER  THAN  REPRESSION. 

The  kickers  who,  in  response  to  the  call  of  Secretary  John 
T.  Patrick,  of  the  Southern  Interstate  Immigration  Indus¬ 
trial  Association,  assembled  at  Southern  Pines  to  adopt 
measures  to  boycott  Northern  insurance  companies,  found 
their  enthusiasm  melting  away  at  the  start  before  the  hard, 
cold,  incontrovertible  facts  with  which  they  were  confronted. 
Mr.  M.  T.  Bryan,  of  Nashville,  Tenn.,  president  of  the  Asso¬ 
ciation,  in  his  introductory  remarks,  as  we  learn  from  the 
Charlotte  Observer ,  disavowed  any  intention  on  the  part  ol 
the  promoters  of  the  convention  to  boycott  Northern  com¬ 
panies,  notwithstanding  that  such  an  impression  had  gone 
abroad.  Said  he :  “  It  is  very  evident  to  all  who  have  any 
knowledge  of  the  investments  made  by  insurance  companies, 
that  the  promoters  of  this  convention  had  not  taken  the 
trouble  to  investigate  the  investments  of  the  Northern  com¬ 
panies,  or  they  would  not  have  published  to  the  world  that 
the  insurance  companies  are  draining  the  South ;  as  it  is 
very  easily  and  clearly  proved  that  the  insurance  companies 
have  paid  in  the  way  of  expenses  and  taxes,  commissions  to 
agents,  death  claims,  and  investments  in  Southern  securities, 
about  $i.io  for  every  dollar  they  have  received  from  the 
South,  besides  furnishing  absolute  protection  for  thousands 
of  homes.” 

Prof.  Wrn.  P.  Stewart,  speaking  on  behalf  of  the  Mutual 
Life  of  New  York,  in  his  usual  effective  manner,  among 
various  forcible  and  suggestive  points,  brought  forward  the 
following  facts : 

Now,  as  to  this  mischievous  charge  that  these  Northern  compa¬ 
nies  are  taking  more  money  out  of  the  South  than  they  are  returning 
to  it,  let  me  tell  you  that  it  cannot  be  true  of  the  life  companies  at 
least,  for  many  reasons. 

First :  It  must  follow  that,  sooner  or  later,  all  the  moneys  received 
by  the  Northern  companies  from  their  Southern  policyholders,  and 
from  all  their  other  policyholders  as  well,  must  be  returned  to  them 
as  their  contracts  mature  by  death,  or  by  endowment  settlements, 
for  their  business  is  conducted  on  the  mutual  plan,  and  all  their 
accumulations  sooner  or  later  revert  to  their  policyholders  in  the 
order  of  the  maturity  of  their  claims. 

Second:  There  comes  a  time  in  the  history  of  all  companies  when 
the  circuit  of  average  is  complete,  and  about  as  much  money  would 
be  annually  paid  out  as  received,  each  section  receiving  its  own 
quota. 

Third  :  The  South  and  the  West  have  been  favorite  investment 
fields  for  all  Northern  capital,  with  the  disposition  now,  perhaps, 
strengthening  in  the  favor  of  the  South. 

To  satisfy  you  that  our  disposition  has  been  exceedingly  flattering 
to  Southern  securities,  you  need  only  to  be  told  the  facts  as  they 
appear  in  the  official  records  of  this  company,  and  they  are  these  : 

From  the  States  of  Virginia,  North  Carolina,  South  Carolina, 
Georgia,  Alabama  and  Texas,  taken  together,  we  have  collected 
since  the  year  1890,  in  premiums,  $15,851,259.38,  and  during  the 
seven  years  that  have  followed  we  have  returned  to  these  States  by 
way  of  policy  settlements  and  dividends,  by  way  of  agents’  expenses, 
medical  fees  and  taxes,  $12,970,415.74,  and  we  have  invested,  and 
hold  as  still  invested  in  those  States  the  sum  of  $14,231,000. 

The  grand  total  of  what  we  have  paid  out  and  invested  in  these 
States  is  $27,201,415.74.  Deducting  from  this  sum  the  total  premi¬ 
ums  received,  we  find  that  the  Mutual  Life  alone  has  invested  in 
these  six  States  $11,350,156.36  more  than  it  has  received  from  them. 

The  like  statement  is  practically  true  of  our  investments  through¬ 
out  all  the  South  and  West. 

If  property- owners  in  the  South,  moved  by  local  attach¬ 
ments  and  sentimental  considerations,  had  found  companies 
at  home  with  the  financial  strength  and  the  unquestionable 
security  of  the  Northern  and  foreign  invaders,  there  would 
have  been  a  better  show  of  resistance.  As  it  is,  large 
property-owners  are  sensitive  enough  to  believe  in  the 
maxim,  “business  is  business.”  The  time  is  coming — it  is 
apparently  not  far  distant — when  capital  will  be  freely 
invested  in  the  organization  of  Southern  companies  and 
business  energy  and  enterprise  be  freely  expended  in  their 
upbuilding  until  they  are  placed  in  line  with  the  great  insti¬ 
tutions  which  the  men  who  engineered  the  North  Carolina 
meeting  foolishly  talked  of  boycotting.  And  when  new 
companies  or  companies  already  formed  are  thus  aligned, 


instead  of  confining  themselves  within  sectional  boundaries 
they  will  seek  the  wider  range  of  distribution  imposed  by 
the  law  of  average,  and  there  will  be  that  mutual  inter¬ 
change  between  the  sections  which  will  help  to  bind  them 
more  closely  together. 

The  old  South  was  agricultural ;  it  was  a  cotton,  rice, 
sugar  and  tobacco  planting  section.  The  new  South  is 
giving  steadily  increasing  attention  to  other  important 
undertakings,  and  especially  to  manufacturing  interests. 
In  some  of  these,  particularly  in  textile  industries,  the  mill- 
owners  of  the  South  are  already  in  sharp  competition  with 
the  cotton  lords  of  Rhode  Island  and  Massachusetts.  The 
monopoly  which  the  latter  have  so  long  enjoyed  is  slipping 
from  their  grasp.  During  the  prolonged  business  depres¬ 
sion,  while  the  Fall  River  mills  were  closed  one-eighth  of 
the  time,  the  cotton  factories  of  North  and  South  Carolina 
and  Georgia  continued  to  run  on  full  time.  Several  reports 
of  the  present  progress  by  New  England  manufacturers 
have  recently  appeared,  from  one  of  which,  that  of  the 
president  of  the  Sanford  Spinning  Company,  we  copy  the 
following  extracts : 

While  the  Northern  manufacturer  has  been  arguing  and  speculat¬ 
ing  as  to  what  his  Southern  competitor  would  be  able  to  accomplish, 
and  while  many  people  felt  no  fear  of  any  danger  that  the  South 
would  be  able  to  compete,  much  to  my  astonishment  I  find  from  a 
personal  inspection  during  the  last  ten  days  among  some  of  the 
mills  of  the  South  that  they  have  successfully  solved  the  problem  of 
cotton  manufacturing,  and  are  now  making,  and  have  been  making 
for  some  time,  fabrics  and  yarns  equal  to  our  New  England  mills, 
and  for  less  cost. 

They  are  selling  them  to  our  customers,  supplanting  our  produc¬ 
tions  to  an  alarming  extent,  and  from  figures  obtained  of  cost  of 
same  I  find  that  they  are  enabled  in  their  finely  equipped  and  well- 
organized  mills,  by  good  and  cheaper  labor,  to  make  a  profit,  even 
on  present  depressed  market  prices,  while  our  own  New  England 
mills  cannot  manufacture  without  loss.  On  certain  fabrics  and 
yarns,  such  as  made  in  Fall  River,  New  Bedford,  Lowell  and  in  New 
England  generally,  embracing  goods  and  yarns  up  to  and  including 
40s,  they  are  masters  of  the  situation,  and  claim  they  will  soon 
make  fabrics  calling  for  50s  and  60s  yarn. 

There  has  been  a  great  deal  said  during  the  last  five  years  about 
the  inefficiency  of  the  Southern  operative,  that  he  is  not  able  to  do 
as  much  work  and  as  well  as  his  Northern  competitor.  I  find  the 
operatives  are  good  native  American  whites.  They  very  quickly 
adapt  themselves  to  the  work,  are  eager  to  learn,  happy  and  con¬ 
tented,  with  no  tendency  to  strikes  or  to  join  labor  organizations. 
They  want  work,  are  industrious  and  are  proud  of  the  mills  they 
work  in. 

Wood  is  used  largely  ;  two  cords  of  wood,  against  one  ton  of  coal, 
costing  for  same  $1.15  per  cord,  or  at  the  rate  of  $2.30  per  ton  of 
coal.  Coal  also  can  be  had  cheap,  costing,  according  to  location, 
$1.50  to  $2.50  per  ton.  Some  mills  located  on  fine  water  powers  are 
making  great  saving.  Alabama  exempts  from  taxation  for  ten  years 
all  corporations  locating  within  her  borders. 

In  North  Carolina,  South  Carolina  and  Georgia  taxes  are  very 
low.  One  mill  which  I  visited,  having  $250,000  investment,  pays  a 
tax  of  only  $240  per  annum.  Such  a  mill  in  Fall  River  will  pay 
$5000  tax.  All  the  large  mills  are  paying  almost  no  tax  to  speak  of. 

The  mills  recently  built  and  now  under  construction  by  our  lead¬ 
ing  mill  architects,  located  in  the  Piedmont  belt,  are  the  equal  of 
anything  in  New  England,  both  in  design,  construction  and  equip¬ 
ment  of  machinery,  nothing  overlooked  to  make  them  complete. 
They  have  also  reduced  the  cost  of  building  of  $20  per  spindle 
formerly  down  to  $15  and  $16,  including  tenements  for  help.  Owing 
to  being  able  to  run  day  and  night,  they  are  also  equipping  mills 
with  half  of  the  machinery  for  carding  and  spinning  departments — 
say,  for  running  1000  looms — operating  their  carding  and  spinning 
day  and  night,  thus  supplying  the  looms  for  the  day’s  run.  This 
enables  them  to  get  the  production  of  a  40,000-spindle  mill,  and  hav¬ 
ing  to  buy  equipment  for  only  20,000  spindles  in  carding  and  spin¬ 
ning  rooms. 

It  is  very  clear  we  cannot  stand  in  Massachusetts  any  more 
adverse  legislation  against  our  industries,  for  the  Southern  mills  can 
make  dividends  while  their  Northern  competitors  are  selling  goods 
at  cost.  And,  in  proof  of  this,  many  of  the  Southern  corporations 
have  been  paying  steady  and  continuous  dividends  during  the  hard 
times  of  the  last  twelve  months. 


Bridget — If  yez  plaze,  mum,  Oi’d  loike  me  wages  to-day,  as  Oi’ve 
to  pay  me  fayther’s  medical  insurance. 

Mistress — What  is  medical  insurance,  Bridget  ? 

Bridget — ’Tis  the  koind  thot  if  ye’re  sick  does  be  sendin’  yez 
medicine  an’  a  docthor  an’  a  hearse  an’  a  grave  an’  everything  yez 
do  be  needin’. — Judge. 
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Local  Matters. 


District  Chief  William  A.  Larkins  was  dismissed  from  the  Fire 
Department  last  week  and  Capt.  Wm.  A.  Hartman,  of  No.  io  Truck 
Company,  was  promoted  to  fill  the  vacancy. 

The  charges  against  the  offender  were  based  upon  violation  of 
Article  7,  Section  17,  of  the  rules  of  the  Department,  and  also  of 
Article  20,  Section  6,  of  the  Baltimore  City  Code.  The  rule  of  the 
Department  which  the  Board  found  that  Larkins  violated  provides 
that  “no  member  shall  be  guilty  of  conduct  prejudicial  to  the  good 
reputation,  order  and  discipline  of  the  Department.” 

The  section  of  the  City  Code  which  the  Board  found  the  District 
Chief  guilty  of  having  violated  reads  as  follows: 

“  Nor  shall  any  of  the  said  employes  (of  the  Fire  Department)  act 
as  judge,  clerk  or  challenger  at  any  primary  or  general  election,  or  in 
any  way  interfere  in  any  election  contest,  or  do  more  in  a  public  way 
than  to  simply  exercise  his  right  of  suffrage  on  any  election  day.” 

It  was  in  evidence — and  the  evidence  was  not  disproved  by  Larkins 
— that  his  interference  with  the  orderly  progress  of  the  1895  election 
was  of  the  most  violent  and  intimidating  character,  and  that  his 
threatening  language  and  action  were  enforced  by  a  pistol  which  he 
carried  while  he  remained  in  the  polling  place,  dictating  to  the 
judges  as  to  their  duties,  and  afterward  helping  to  count  the  ballots. 

President  Cathcart  on  being  questioned  as  to  the  action  of  the 
Board  in  this  case,  replied  as  follows  : 

“The  Board  acted  in  this  matter  solely  ir.  accordance  with  the 
evidence  that  was  placed  before  it,  and  based  its  decision  on  this 
evidence  and  no  other  consideration  whatever.  The  testimony  was 
clear  and  convincing,  and  it  was  plain  that  District  Chief  Larkins 
had  not  only  been  guilty  of  a  violation  of  the  rules  of  the  Depart¬ 
ment,  but  also  of  the  more  serious  offense  of  violating  a  provision  of 
the  City  Code. 

“  We  made  every  effort  to  give  him  a  fair  and  impartial  trial  on  the 
charges  which  were  preferred  against  him,  and  it  cannot  be  said  that 
he  did  not  get  such  a  trial.  We  gave  him  ample  time  and  opportu¬ 
nity  to  prepare  his  side  of  the  case,  and  we  were  careful  that  the  wit¬ 
nesses  against  him  should  take  no  unfair  advantage  of  him  or  bring 
into  the  case  irrelevant  matters.  We  also  allowed  him  a  wide  lati¬ 
tude  in  cross-questioning  the  witnesses,  and  permitted  him  to  ask 
questions  which  we  felt  he  really  was  not  entitled  to  ask.  We 
allowed  him  this  latitude  because  we  wanted  to  give  him  every 
opportunity  to  throw  light  upon  the  case  and  to  bring  out  absolutely 
everything  in  his  favor  he  could  in  connection  with  it. 

“At  the  conclusion  of  the  hearing  we  deliberated  at  length  on  the 
testimony,  and  went  over  the  stenographer’s  report  carefully.  We 
were  guided  only  by  that  testimony  in  reaching  the  unanimous 
decision  which  we  did. 

“  We  do  not  intend  to  hurt  any  member  of  the  department,  and  we 
do  not  intend  to  let  any  one  else  hurt  them  on  account  of  their  politi¬ 
cal  or  religious  views,  and  the  policy  of  this  Board  has  been,  is  and 
shall  be  that  these  matters  shall  not  be  considered  for  an  instant  in 
our  dealings  with  our  men.  I  do  not  ask  and  do  not  care  what  a 
man’s  politics  are,  if  he  is  a  faithful,  efficient  fireman,  and  the  Board 
would  as  quickly  remove  one  of  its  own  appointees  for  a  violation  of 
the  rules  as  it  would  a  man  who  has  been  in  the  department  foryears 
before  we  came  into  office.  Only  last  month  were  appointed  30  out  of 
33  firemen  who  were  presumably  Democrats,  having  been  in  the 
department  several  years  before  the  present  Board  was  installed. 
The  other  three  were  dropped  solely  for  the  good  of  the  service.” 

Suit  was  instituted  Saturday  by  Mrs.  Rose  C.  Railing,  widow  of 
Lewis  J.  Railing,  recently  deceased,  of  this  city,  and  who  was  in  the 
employ  as  a  salesman  of  Daniel  Miller  &  Co.,  through  her  attorney, 
Edwin  J.  Farber,  against  the  Travelers  Insurance  Company  of  Hart¬ 
ford,  Conn.,  to  recover  five  thousand  dollars,  the  amount  of  insurance 
on  the  life  of  her  husband,  who  met  his  death  by  an  accidental  fall 
on  September  13th. 

A  certificate  of  incorporation  of  the  Standard  Insurance  Com¬ 
pany  of  Baltimore  has  been  filed  for  record,  with  Washington  Bowie, 
Littleton  T.  Dryden,  J.  Henry  Baker,  Frank  J.  Rohler  and  John 
Turner  as  incorporators.  Its  object  is  to  conduct  a  general  insur¬ 
ance  business  and  it  has  an  authorized  capital  of  $100,000,  divided 
into  10,000  shares. 

The  Circuit  Court  is  called  upon  to  say  which  of  four  wives,  if 
any,  is  entitled  to  the  insurance  ($2,230)  upon  the  life  of  a  polygamist, 
Robert  N.  Fantom. 

The  Royal  Exchange  Assurance  of  London  has  appointed  W. 
T.  Shackelford  agent  for  Maryland. 

Mr.  O.  F.  Bresee  is  sojourning  at  the  Hot  Springs,  Va.,  and  his 
condition  is  greatly  improved. 


ACETYLENE  GAS. 

Circular  No.  620. 

Underwriters’  Association  of  the  Middle  Department. 

Philadelphia,  April  20,  ’97. 

Permission  may  be  granted  for  the  use  of  acetylene  gas  for  light¬ 
ing  purposes,  provided  the  following  warranties  are  made  part  of 
the  policy  : 

Permit  for  the  Use  of  Aceiylene  Gas, 

Permission  is  hereby  given  to  use  acetylene  gas  on  premises 
covered  under  this  policy,  it  being  warranted  by  the  assured  that  the 
pressure  of  gas  on  the  piping  in  the  building  shall  at  no  time  exceed 
one-fourth  pound  per  square  inch,  and  that  the  apparatus  for  gene¬ 
rating  the  gas  from  the  carbide,  and  the  cylinder  containing  lique¬ 
fied  gas  under  pressure,  and  all  pressure-reducing  and  safety  devices 
shall  be  located  outside  of  any  building  insured  under  this  policy, 
and  in  a  separate  building,  well  ventilated  to  the  outer  air,  but  of 
sufficient  strength  to  protect  the  apparatus  from  outside  interference 
and  from  the  weather,  and  that  the  supply  pipe  for  each  building  be 
provided  with  a  hand  valve  just  inside  of  the  building  insured  under 
this  policy,  and  that  the  apparatus  shall  be  charged  by  daylight  only. 
It  is  also  warranted  by  the  assured  that  the  cylinder  containing  the 
liquefied  gas  under  pressure  shall  be  provided  with  a  safety  valve  to 
protect  against  both  excessive  pressure  and  unusual  increase  of 
temperature,  and  that  both  the  pressure-reducing  and  the  safety 
(mercury)  valves  shall  be  provided  with  vent  pipes  opening  into  the 
outer  air,  and  it  is  further  warranted  by  the  assured  that  no  acetylene 
gas  or  calcium  carbide  shall  be  stored  in  the  building  insured. 

E.  R.  Clemence,  Secretary. 

Adopted  April  20,  1897. 


Circular  No.  624.  Revising  Circular  No.  620. 

Underwriters’  Association  of  the  Middle  Department. 

Rules  and  Requirements  for  the  Use  of  Acetylene  Gas. 

The  pressure  of  the  gas  on  the  piping  in  the  building  shall  at  no 
time  exceed  one-fourth  pound  per  square  inch,  and  the  apparatus 
for  generating  the  gas  from  the  carbide,  and  the  cylinder  containing 
liquefied  gas  under  pressure,  and  all  pressure-reducing  and  safety 
devices  shall  be  located  outside  of  any  building  insured,  and  in  a 
separate  building,  well  ventilated  to  the  outer  air,  but  of  sufficient 
strength  to  protect  the  apparatus  from  outside  interference  and  from 
the  weather.  The  supply  pipe  for  each  building  shall  be  provided 
with  a  hand  valve  just  inside  of  the  building  insured,  and  the  appa¬ 
ratus  shall  be  charged  by  daylight  only. 

The  cylinder  containing  the  liquefied  gas  under  pressure  shall  be 
provided  with  a  safety  valve  to  protect  against  both  excessive  pres¬ 
sure  and  unusual  increase  of  temperature,  and  both  the  pressure- 
reducing  and  the  safety  (mercury)  valves  shall  be  provided  with 
vent  pipes  opening  into  the  outer  air.  No  acetylene  gas  or  calcium 
carbide  shall  be  stored  in  the  building  insured. 

Permission  may  be  granted  for  the  use  of  acetylene  gas  for  light¬ 
ing  purposes,  provided  that  a  certificate  of  the  Acetylene  Gas  Com¬ 
pany  is  given  guaranteeing  that  equipment  is  installed  in  strict  com¬ 
pliance  with  the  foregoing  “  rules  and  requirements,”  and  the 
standard  permit  (copies  of  which  can  be  obtained  from  the  secretary) 
is  attached  to  policies. 

E.  R.  Clemence,  Secretary. 

Adopted  April  20,  1897. 

Revised  May  4,  1897. 


A  Topeka,  Kan.,  dispatch  says  that  Insurance  Commissioner 
McNall  has  notified  H.  M.  Magill,  Chicago  manager  of  the  Phoenix 
Insurance  Company  of  Hartford,  Conn.,  that  unless  the  company 
confined  itself  to  fire  insurance  he  would  revoke  its  license.  The 
company^has  been  advertising  for  tornado  business.  Starting  in 
like  manner  with  the  Springfield  Fire  and  Marine,  other  companies 
whose  charters  provide  for  tornado  or  hail  insurance  have  been 
similarly  notified. 


Mrs.  L.  Z.  Leiter,  vice-regent  of  the  Mount  Vernon  estate  from 
Illinois,  recently  employed  an  expert  architect  to  take  the  measure¬ 
ment  of  the  entire  mansion  in  every  detail,  with  the  description  of 
the  decorations  and  furnishings,  so  that  in  case  the  building  is  ever 
destroyed  by  fire  or  otherwise,  it  could  be  erected  again  to  the 
minutest  detail. 
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EXPLOSIVE  PROPERTIES  OF  ACETYLENE. 

PROF.  JACOBUS  IN  JOURNAL  OF  THE  FRANKLIN  INSTITUTE. 

If  3  per  cent  of  acetylene  be  mixed  with  air,  an  explosive  mixture 
is  produced.  In  the  case  of  hydrogen  5  per  cent  is  required,  and  for 
coal  gas  8  per  cent.  The  maximum  amount  of  acetylene  that  can  be 
mixed  with  air  to  form  an  explosive  mixture  is  82  per  cent,  and  the 
corresponding  figure  for  hydrogen  is  72  per  cent. 

It,  therefore,  appears  that  acetylene  is  more  explosive  than  either 
hydrogen  or  coal  gas.  As  the  burners  used  for  acetylene  would 
discharge  a  less  amount  of  gas — say  one-fifth  that  of  an  ordinary  gas 
burner — the  accidental  opening  of  a  burner  would  cause  the  atmos¬ 
phere  of  the  room,  as  a  whole,  to  be  much  less  contaminated  in  a 
given  time  than  with  coal  gas.  On  the  other  hand,  acetylene  gas  is 
so  much  more  nearly  of  the  density  of  air  than  ordinary  illuminating 
gas,  that  it  will  not  be  diffused  as  rapidly  through  the  air  in  case  of 
leakage,  and  will  have  a  greater  tendency  to  collect  in  a  partly 
enclosed  space,  and  thus  cause  an  explosion  in  case  the  gas  were 
ignited. 

[Experiments  were  made  in  which  acetylene  and  ordinary  illuminat¬ 
ing  gas  were  exploded  when  mingled  with  air.  The  gas  was  allowed 
to  escape  from  a  burner  into  a  tube  placed  at  an  angle.  The  explosion 
produced  by  the  acetylene  was  much  more  severe  than  that  produced 
by  the  illuminating  gas.] 

In  regard  to  the  explosive  properties  of  acetylene  itself,  much  may 
be  said.  When  carbon  and  hydrogen  unite  to  form  the  compound 
called  acetylene,  heat  is  absorbed.  According  to  Berthelot,  if  gase¬ 
ous  acetylene,  under  a  pressure  of  about  15  pounds  above  the  atmos¬ 
phere,  or  over,  be  ignited  by  a  spark,  or  by  a  heated  platinum  wire, 
it  will  decompose  explosively  without  the  presence  of  air.  The 
explosion  becomes  more  violent  as  the  initial  pressure  is  increased. 
In  exploding,  the  carbon  and  hydrogen  are  dissociated,  and  the  heat 
absorbed  in  the  original  formation  is  set  free.  This  heat,  according 
to  Berthelot,  is  sufficient  to  increase  the  temperature  (provided  the 
pressure  be  kept  constant)  about  5000  degrees  Fahrenheit,  or  to 
increase  the  pressure  to  eleven  times  the  initial  (if  the  volume  be 
maintained  constant).  At  atmosphere  pressure,  however,  Berthelot 
found  that  acetylene  gas  containing  no  air  could  not  be  exploded; 
for  if  a  spark  were  generated  in  it,  or  even  if  fulminate  were  exploded 
in  it,  there  would  be  no  decomposition  into  the  elements  of  carbon 
and  hydrogen,  except  near  the  point  where  the  spark,  or  fulminate, 
acted  on  the  gas. 

Berthelot  also  found  that  liquid  acetylene,  as  transported  in  tanks 
under  pressure,  would  explode  as  readily  as  the  gas.  In  one  case 
he  exploded  liquid  acetylene  in  an  iron  tank  by  means  of  fulminate 
of  mercury,  and  shattered  the  tank  to  pieces.  He  also  made  experi¬ 
ments  to  determine  if  blows  or  shocks  would  start  explosions  in 
cylinders  of  the  liquid.  He  found  that  a  shock  would  not  of  itself 
start  an  explosion,  but  that  when  steel  cylinders  of  the  liquid  acety¬ 
lene  were  smashed,  the  blow  was  usually  followed  by  an  explosion, 
probably  produced  by  the  sparks  generated  by  the  friction  of  the 
pieces  of  broken  steel.  He  states  that  local  elevation  of  tempera¬ 
ture  may  produce  compounds  evolving  heat  and  finally  cause  an 
explosion  ;  and  also  that  the  sudden  opening  of  a  stop-cock  may 
produce  local  heating  and  an  explosion. 

The  investigations  of  Berthelot  on  the  explosive  properties  of 
acetylene  show  how  dangerous  the  gas  is  when  stored  under  press¬ 
ures  higher  than  that  of  the  atmosphere.  That  such  is  the  case  is 
borne  out  by  the  fact  that  a  number  of  accidents  have  occurred 
where  it  has  been  used  under  such  conditions. 

In  the  Pictet  works,  in  Paris,  acetylene  is  compressed  in  steel 
cylinders  that  have  previously  been  tested  to  250  atmospheres.  A 
short  time  ago  a  cylinder  of  this  description,  of  large  capacity, 
sxploded  at  the  Pictet  works,  killing  two  workmen  and  injuring 
another.  The  two  men  were  torn  to  pieces,  and  a  part  of  the  works 
was  blown  down. 

There  is  another  case  on  record  where  a  cylinder  of  acetylene, 
fitted  up  to  light  a  dwelling-house,  exploded  and  seriously  injured  a 
tinman  and  his  laborer  who  were  at  work  upon  the  premises. 

An  explosion  of  liquid  acetylene,  resulting  in  the  death  of  four 
persons,  took  place  in  a  Berlin  suburb  some  time  in  last  December. 
This  explosion  occurred  at  the  time  when  a  chemist  named  Isaac, 
who  had  for  some  time  experimented  with  acetylene  with  a  view  of 
depriving  it  of  its  dangerous  qualities,  was  preparing  an  exhibition 
of  the  results  of  his  experiments,  a  record  of  which  was  to  be  pre¬ 
sented  to  the  German  Emperor.  The  use  of  acetylene  is  prohibited 
in  Germany,  owing  to  its  explosive  character,  and  it  was  to  deprive 


it  of  its  dangerous  qualities  that  Mr.  Isaac  made  his  experiments,  and 
thereby  met  his  death. 

By  an  explosion  of  a  cylinder  of  liquid  acetylene  at  New  Haven 
in  January,  1896,  three  persons  were  killed  and  four  injured.  The 
explosion  occurred  while  experiments  were  being  made  on  a  regula¬ 
tor  to  reduce  the  pressure  in  the  tanks  to  that  required  at  the 
burners. 

An  explosion  occurred  in  Jersey  City  about  one  year  ago,  when  it 
was  attempted  to  generate  the  gas  from  the  carbide  under  pressure. 
This  shattered  the  roof  of  the  building,  the  apparatus  being  in  the 
upper  story,  and  demolished  the  woodwork  in  the  neighborhood  of 
the  generator;  but  fortunately  no  one  was  near  enough  to  the  gener¬ 
ator  at  the  time  of  the  explosion  to  be  seriously  injured. 

All  the  above  explosions  are  cases  in  which  the  acetylene  was 
under  pressure,  and  exploded  in  the  same  way  as  ordinary  dynamite 
or  gunpowder;  that  is,  by  the  decomposition  of  its  own  elements 
without  the  aid  of  the  oyxgen  of  the  air.  There  have  been  accidents, 
however,  where  it  is  probable  that  the  explosions  were  caused  by  the 
mixture  of  air  with  the  acetylene. 

For  example,  an  accident  took  place  at  Lyons  a  few  months  ago, 
in  a  cafe  lighted  by  acetylene  generated  on  the  premises.  The 
explosion  produced  much  damage  and  killed  two  persons. 

Another  explosion,  or  perhaps  it  might  be  called  a  case  of  acci¬ 
dental  ignition  of  the  gas,  occurred  in  Jersey  City  last  January.  The 
liquid  acetylene  was  being  blown  from  a  tank  into  a  felt  bag,  in 
order  to  obtain  solidified  acetylene,  or  snow,  in  the  same  way  that 
snow  may  be  obtained  from  carbonic  acid.  An  explosion  of  the 
escaping  gas  occurred,  which  set  fire  to  the  mass  of  solidified  acety¬ 
lene.  One  of  the  workmen  was  severely  burned  about  the  face  and 
hands. 

In  view  of  the  above  practical  demonstration  of  the  danger  of 
acetylene  gas  under  pressure,  it  would  seem  unwise  to  use  it  in  that 
way  ;  and  even  when  generated  on  the  premises  at  atmospheric 
pressure,  great  precautions  should  be  employed  to  prevent  explosion, 
on  account  of  the  admixture  of  air. 


ACETYLENE  GAS. 

Colonel  Majendie,  the  British  Government  Inspector  of  Explo¬ 
sives,  makes  the  following  report,  under  date  March  1st,  1897,  which 
we  copy  from  the  Review ,  London : 

Carbide  of  Calcium. 

Memo. 

With  a  view  to  assisting  local  authorities  in  dealing  with  applica¬ 
tions  for  licenses  to  keep  carbide  of  calcium,  the  following  observa¬ 
tions  as  to  the  character  and  prevention  of  the  risks  attaching  to 
such  keeping  have  been  drawn  up  - 

1.  Carbide  of  calcium  is  a  solid  substance  which,  while  not  itself 
inflammable,  evolves,  when  brought  into  contact  with  moisture,  a 
gas  (acetylene)  which  is  of  a  highly  inflammable  character. 

2.  This  gas,  when  mixed  with  air  or  when  under  even  slight  com¬ 
pression,  becomes  powerfully  explosive. 

3.  Carbide  of  calcium,  unless  carefully  manufactured  from  suitable 
materials,  is  liable  to  contain  impurities  which,  when  the  carbide  is 
acted  on  by  water,  evolve  phosphoretted  or  siliciuretted  hydrogen, 
gases  which,  when  evolved  in  appreciable  quantities,  would  render 
the  acetylene  produced  liable  to  spontaneous  ignition. 

4.  In  addition  to  the  risks  indicated  above,  acetylene  gas  is  capable 
of  forming  an  explosive  compound  when  brought  into  contact  with 
copper. 

5.  The  character  of  the  apparatus  to  be  used  in  connection  with 
the  production  of  acetylene  gas  from  carbide  of  calcium  is  intimately 
connected  with  the  question  of  safety  ;  for  example,  grave  risk  may 
arise  from  the  heat  developed  by  a  too  rapid  conversion  of  the  car¬ 
bide  into  acetylene  gas  ;  or  from  the  apparatus  permitting  escape  or 
leakage  of  gas  which  is  being  formed,  or  not  allowing  a  free  passage 
of  the  gas  from  the  generator  into  the  holder,  and  so  causing  excess 
of  pressure  in  the  generator  or  other  part  of  the  apparatus. 

6.  Risk  might  also  arise  if  proper  provision  were  not  made  for 
dealing  with  the  residue  of  the  carbide  of  calcium  which  has  been 
used  for  making  acetylene  gas  (viz.  lime),  as  such  residue  might 
contain  carbide  of  calcium  which  has  escaped  decomposition. 

It  will  therefore  be  obvious  that  local  authorities,  in  granting 
licenses  for  carbide  of  calcium,  should  have  regard  to  the  foregoing 
risks,  and  with  that  view  should  make  provision  : — 

(а)  For  the  exclusive  use  of  hermetically  closed  packages  for  the 
keeping  and  conveying  of  carbide  of  calcium.* 

(б)  The  adequate  ventilation  of  the  place  where  the  carbide  of 
calcium  is  present. 

(c)  The  prohibition  of  any  powerful  compression  of  the  gas  pro¬ 
duced  in  the  apparatus  or  receptacles  employed. 


*  The  9th  section  of  the  Petroleum  Act  specifies  among  the  conditions,  which  may 
be  included  in  a  license  under  that  Act,  the  mode  of  carrying  within  the  districtof  the 
licensing  authority. 
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( d )  The  keeping  and  use  of  pure  carbide  of  calcium  only,  and  the 
establishment  of  efficient  arrangements  for  the  sampling  and  testing 
of  the  carbide. 

[e)  The  exclusion  of  copper  from  all  vessels  or  apparatus  used 
with  or  for  carbide  of  calcium  and  the  gas  produced  therefrom. 

(/)  The  use  only  of  an  apparatus  which  the  local  authority  have 
satisfied  themselves,  under  competent  advice,  is  of  a  safe  and  suit¬ 
able  character,  and  the  prohibition  of  the  employment  for  the  manipu¬ 
lation  of  such  apparatus  of  any  person  other  than  a  properly  in¬ 
structed  and  capable  operator. 

(g)  The  safe  disposal  of  the  residue  and  the  prohibition  of  its 
introduction  into  sewers,  cesspools,  etc.,  unless  mixed  with  at  least 
ten  times  its  bulk  of  water. 

It  will,  in  all  cases,  be  for  the  local  authority  very  carefully  to 
determine  whether  the  premises  proposed  to  be  licensed  are  them¬ 
selves  suitable  for  the  purpose,  regard  being  had  to  the  formidable 
consequences  (from  fire  or  explosion)  which  might  result  from  the 
careless  or  imperfect  observance  of  any  of  the  imposed  conditions, 
especially  in  dwellings  or  in  places  or  premises  where  large  numbers 
of  persons  are  liable  to  assemble. 

Vivian  Dering  Majendie  (Colonel), 

H.  M.  Inspector  of  Explosives. 

Home  Office,  March  is/,  1897. 


THE  NATIONAL  BOARD. 

The  thirty-first  annual  meeting  of  the  National  Board  of  Fire 
Underwriters  was  held  in  the  New  York  Board  Rooms,  New  York 
city,  on  the  13th  inst.  President  William  B.  Clark  made  the  annual 
address.  The  membership  now  numbers  109  companies.  The 
capital  of  the  83  American  companies  on  the  roll  aggregates  $42,520,- 
125,  with  assets  footing  up  $164,940,200.  The  assets  of  the  American 
and  foreign  companies  together  amount  to  $218,693,509.  The  pre¬ 
mium  receipts  of  the  109  board  members  for  1896  were  $111,603,124, 
and  their  losses  $60,541,062.  The  list  of  the  joint  stock  fire  insur¬ 
ance  companies  failed  or  retired  since  i860  now  numbers  827  com¬ 
panies,  with  capital  amounting  to  $117,312,633,  and  assets  aggregat¬ 
ing  $191,878,452.  Of  the  mutuals  and  other  classes  of  companies,  no 
record  has  been  kept. 

The  report  of  the  committee  on  incendiarism  and  arson  was  pre¬ 
sented  by  Chairman  Van  Allen.  During  the  year  265  rewards  were 
offered,  amounting  to  $81,150.  Since  the  fund  was  subscribed  in 
1873  rewards  have  been  offered  amounting  to  $1,343,350,  and  15 
rewards  were  paid  during  the  year  amounting  to  $5350.  The  sen¬ 
tences  averaged  9  years.  Since  the  establishment  of  the  fund  208 
rewards  have  been  paid  amounting  to  $62,769,  and  resulting  in  296 
convictions.  The  report  commends  the  suggestion  made  by  Mr. 
Pohlman,  of  Cincinnati,  that  to  every  policy  there  be  attached  a 
warning  calling  attention  to  the  heavy  punishment  for  incendiarism. 

The  report  of  the  Committee  on  Legislation  and  Taxation,  George 
L.  Chase,  chairman,  calls  attention  to  fire  insurance  legislation  in  the 
last  year,  and  says  :  “Perhaps  more  bills  adverse  to  your  interests 
have  appeared  than  ever  before.  Your  committee  has  constantly 
held,”  the  report  adds,  “that  the  only  just  system  of  taxation  is  a 
moderate  one,  based  upon  premiums,  less  losses,  and  there  is  no 
sufficient  reason  why  the  percentage  of  such  tax  should  be  more  in 
one  State,  than  in  another.  Beyond  this,  no  other  tax  should  be 
imposed.” 

The  report  refers  to  “the  pernicious  principle  of  imposing  a  dis¬ 
criminating  tax  against  one  class  of  companies,  viz.,  those  chartered 
by  foreign  governments.”  This  is  regarded  as  a  precedent  which 
may  be  turned  against  the  American  companies  themselves. 

The  report  says  further  :  “  During  the  year  it  has  been  suggested 

by  two  or  three  members  that  a  model  insurance  law  should  be  pre¬ 
pared  and  pressed  upon  Legislatures  for  adoption.  Your  com¬ 
mittee  does  not  regard  the  suggestion  favorably.  In  the  present 
temper  of  Legislatures  toward  corporations  we  can  forecast  with 
reasonable  certainty  the  fate  of  any  such  law  if  presented.  Besides, 
the  insurance  laws  of  New  York  and  Massachusetts  may  now  serve 
in  the  main  as  examples  of  fair  legislation  on  the  subject  if  any  State 
really  desires  safe  guidance.” 

The  following  officers  were  elected  for  the  coming  year  :  President, 
Henry  L.  Eaton,  manager  of  the  Liverpool  and  London  and  Globe 
Company;  vice-president,  E.  C.  Irving,  president  of  the  Fire  Asso¬ 
ciation  of  Philadelphia  ;  secretary,  R.  B.  Beath,  United  Firemen’s  of 
Philadelphia;  treasurer,  Frederick  W.  Arnold,  of  the  Equitable  Fire 
and  Marine  Company,  of  Providence,  R.  I.;  Executive  Committee  (to 
fill  four  vacancies),  R.  Dale  Benson,  of  Philadelphia  ;  H.  E.  Bowers, 
manager  of  the  North  British  and  Mercantile  Company,  of  London 
and  Edinburgh  ;  G.  A.  Van  Allen,  president  of  the  Commerce  Com¬ 
pany,  of  Albany,  and  President  Underhill,  United  States  Fire,  N.  Y. 


PERSONAL. 


Mr.  Robert  Sewell,  a  director  of  the  Mutual  Life,  and  counsel 
for  the  company  for  many  years, died  at  his  home  in  New  York,  May 
2,  at  the  age  of  sixty-six. 

Governor  Hastings  has  reappointed  Col.  James  H.  Lambert 
Insurance  Commissioner  of  Pennsylvania  for  a  term  of  three  years, 
beginning  May  1,  1897,  and  the  appointment  was  unanimously  con¬ 
firmed  by  the  Senate. 

In  the  selection  of  Truman  W.  Eustis  as  the  Western  manager  of 
the  Manchester  Fire,  the  Phenix  loses  the  services  of  an  assistant 
manager  of  remarkable  energy  and  intelligence.  His  new  field  in¬ 
cludes  Kentucky,  Tennessee,  West  Virginia,  Ohio,  Illinois,  Indiana, 
Michigan,  Wisconsin,  Minnesota  and  Kansas. 

Referring  to  the  death  of  Theodore  A.  Havemeyer,  a  trustee  of 
the  Mutual  Life  of  New  York,  the  Weekly  Statement  says  :  Mr. 
Havemeyer’s  name  became  prominently  identified  with  the  interests 
of  life  insurance  on  account  of  the  large  sum  taken  by  the  firm  in  the 
Mutual  Life  Insurance  Company  of  New  York.  On  December  24, 
1889,  in  behalf  of  himself  and  four  members  of  his  family,  he  paid  to 
the  Mutual  Life  in  one  check  the  sum  of  $578,345,  being  the  premium 
upon  the  amount  referred  to,  which  was  equally  distributed  among 
the  five  members  of  the  firm.” 

Mr.  Emil  Oelberman,  president  of  the  German-American  Insur¬ 
ance  Company  of  New  York,  died  at  his  German  home  in  the  city  of 
Cologne,  on  May  1,  at  the  age  of  sixty-three.  He  came  to  this 
country  at  the  age  of  eighteen,  and  entered  upon  a  mercantile  career 
which  proved  highly  successful.  He  was  one  of  the  founders  of  the 
German-American,  and  during  most  of  its  history  served  as  president. 
He  was  a  man  of  many  sterling  qualities,  was  held  in  high  esteem  both 
here  and  abroad,  and  his  death  is  generally  regretted.  Appropriate 
resolutions  of  respest  and  regret  were  passed  at  a  special  meeting 
of  the  company. 

The  death  of  John  C.  Paige,  the  bright  light  of  New  England  fire 
underwriting,  from  an  apoplectic  seizure,  on  the  8th  inst.,  at  the 
age  of  fifty-eight,  has  occasioned  wide-spread  regret.  He  was 
a  specially  gifted  and  many-sided  man,  and  would  have  been  suc¬ 
cessful  in  any  avenue  of  effort  requiring  creative  and  developing 
power  and  administrative  capacity.  As  was  said  in  a  memorial  at  a 
largely  attended  meeting  of  the  Boston  Board,  “Mr.  Paige  was 
endowed  in  a  rare  degree  with  acuteness  and  originality  of  mind, 
persuasiveness  of  manner,  and  the  spirit  of  industry.  These  com¬ 
bined  qualities,  used,  as  he  employed  them,  with  untiring  energy, 
carried  him  from  an  humble  beginning  to  the  front  rank  of  his  voca¬ 
tion,  and  made  his  name  and  his  work  known,  not  only  to  his  imme¬ 
diate  associates,  but  to  underwriters  all  over  the  country.” 

The  New  Hampshire  brewer  and  president  of  the  Granite  State 
Fire  Insurance  Company,  Mr.  Frank  Jones,  is  in  a  state  of  bother¬ 
ation.  Sundry  good  Methodists  have  been  calling  on  him  to  resign 
as  trustee  of  a  Methodist  institution,  on  the  ground  that  his  calling 
disqualifies  him  for  such  an  office.  And  now  the  farmers  of  Aroo¬ 
stook  County,  Me.,  are  denouncing  him  for  asking  them  to  raise  barley. 
He  has  been  buying  immense  quantities  of  barley  in  Canada,  but  re¬ 
cently  sent  many  carloads  of  barley  seed  to  Aroostook  County,  saying 
that  he  would  buy  all  the  barley  raised  from  it.  His  object  was  to  help 
his  own  country  by  buying  home  products  ;  but  the  temperance  organ¬ 
izations  looked  upon  his  action  as  a  crime,  and  persuaded  the 
farmers  to  raise  no  barley.  So  Mr.  Jones  will  continue  to  buy  his 
barley  in  Canada,  and  the  farmers  of  Aroostook  County  will  be 
upheld  by  the  consciousness  that  they  have  done  the  right  thing. 


At  the  ninth  annual  meeting  of  the  Actuarial  Society  of  Amer¬ 
ica  in  the  Metropolitan  Life  Building,  New  York,  the  election  o 
officers  for  the  ensuing  year  resulted  as  follows:  President,  Bloom¬ 
field  J.  Miller,  Newark,  N.  J.  ;  first  vice-president,  George  W. 
Phillips,  New  York  ;  second  vice  president,  Oscar  B.  Ireland,  Spring- 
field,  Mass.;  secretary,  Israel  C.  Pierson,  New  York;  treasurer, 
John  Tatlock,  Jr.,  New  York.  Members  of  the  council  for  three 
years  :  John  B.  Lunger,  New  York,  and  Elbert  P.  Marshal],  Cincin¬ 
nati.  Thomas  Emley  Young,  president  of  the  London  Institute  of 
Actuaries,  was  elected  a  member  of  the  society. 
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NATIONAL  BOARD  OF  FIRE  UNDERWRITERS. 

Extracts  from  the  Address  of  President  William  B.  Clark 
at  the  Thirty-first  Annual  Meeting. 

the  fire  waste. 

The  National  Board  tables  give  the  insurance  losses  of  the  joint 
stock  fire  insurance  companies,  whose  experience  is  included  in  them 
now  covering  a  period  of  thirty-six  years.  They  will  be  reviewd  in 
their  proper  place.  They  by  no  means,  however,  indicate  the  entire 
destruction  by  fire  in  the  United  States,  because  the  losses  of  all 
other  classes  of  fire  insurance  companies  are  excluded,  not  to  speak 
of  the  losses  on  property  where  there  is  no  insurance.  As  to  the 
actual  values  destroyed,  there  is  probably  no  more  accurate  guide 
than  the  “Chronicle  Fire  Tables,”  which  go  back  to  1875.  They 
also  give  the  estimated  insurance  loss  for  each  year.  The  figures 
from  that  year  down  to  and  including  1896  are  given  in  the  appendix, 
as  they  appear  to  be  of  sufficient  importance  to  become  a  part  of  our 
permanent  records.  Taking  the  six  years  since  1890,  the  total  loss 
has  amounted  to  $863,679,572,  an  average  of  $143,946,595  per  annum, 
of  which  insurance  companies  paid  $538,250,960,  an  average  of  $89,- 
708,493  per  annum. 

Considering  this  vast  drain  upon  the  resources  of  the  country  it 
would  seem  to  be  incomprehensible  why  measures  calculated  to 
diminish  the  waste  have  not  been  more  generally  considered  by  leg¬ 
islatures  and  more  effective  ordinances  adopted  by  municipali¬ 
ties  to  assist  in  drawing  public  attention  to  the  subject.  In  December 
I  addressed  a  communication  to  the  governors  of  the  several  States, 
taking  the  fire  waste  as  my  text,  and  making  such  suggestions  forleg- 
islative  action  as  occurred  to  me.  The  letters  were  forwarded  in 
advance  of  the  assembling  of  the  legislatures  with  the  thoughtthat  a 
matter  of  such  importance  might  receive  some  notice  in  the  annual 
messages  of  governors.  In  a  number  of  instances,  we  were  sim¬ 
ply  apprised  that  the  suggestion  would  be  referred  to  the  successor 
in  office  to  be  installed  January  1,  1897. 

insurance  course  in  law  schools. 

It  will  be  recalled  that  Mr.  E.  A.  Walton,  when  president,  ad¬ 
dressed  a  letter  to  the  leading  colleges  of  the  country  on  the  import¬ 
ance  of  the  study  of  insurance  in  connection  with  their  regular  law 
courses.  A  reference  to  his  address  of  last  year  will  show  the  names 
of  universities  addressed  and  also  indicate  the  substance  of  the 
replies.  At  that  time  a  synopsis  of  the  replies  received  by  him  to 
the  suggestion  was  printed.  I  was  so  impressed  by  the  importance 
of  this  movement  that  I  determined  to  give  it  further  attention,  and 
during  the  autumn  I  addressed  a  second  note  to  the  universities, 
which  had  already  been  communicated  with  and  included  others  in 
the  list  which  had  not  been  previously  written.  The  complete  list  is 
here  given  : 

Amherst  College,  Bowdoin  College,  Brown  University,  Colgate 
University,  College  City  of  N.  Y.,  Columbia  College,  Cornell  Uni¬ 
versity,  Dartmouth  College,  Hamilton  College,  Harvard  University, 
Johns  Hopkins,  Leland  Standford,  Jr.,  Northwestern  University, (Ill  ), 
Oberlin  College  (Ohio),  Princeton  College,  Rutgers  College,  State 
University  of  Iowa,  University  of  California,  University  of  Chicago, 
University  of  Michigan,  University  of  Minnesota,  University  of 
Nashville  (Tenn.),  University  of  Nebraska,  University  of  Pennsyl¬ 
vania,  University  of  Virginia,  University  of  Wisconsin,  Washington 
University,  Yale  University.  .  .  . 

FIRE  UNDERWRITING  PROFITS. 

The  president  reproduced  the  table  in  President  Heald’s  address 
of  1891,  showing  underwriting  profits  of  148  companies  from  date  of 
organization  until  December  31,  1890,  which  was  but  2tuu  Per  cent 
on  the  business  of  the  surviving  companies.  He  continued  the  tab¬ 
ular  exposition  by  years  to  the  end  of  1896.  The  following  were  his 
conclusions  : 

Whether  the  fire  branch  of  the  business  is  considered  by  itself  or  in 
connection  with  the  marine  and  inland  writings,  it  is  certain  that 
companies  have  not  had  a  fair  return  from  the  business  itself.  In¬ 
deed,  they  have  had  nothing  like  the  margin  of  profit  which  prudence 
and  experience  in  every  other  enterprise  would  dictate  as  absolutely 
necessary.  In  connection  with  the  prosperous  year  of  1896,  there¬ 
fore,  we  should  weigh  the  facts  herein  presented,  and  which  may  be 
summarized  as  follows  : 

1.  A  profit  of  3^4,  as  shown  by  ex-President  Heald’s  statement 
for  surviving  companies,  from  the  date  of  their  organization  to  De¬ 
cember  31,  1890. 


2.  A  profit  of  of  one  per  cent  for  all  companies  reporting  to  the 
New  York  State  insurance  department  from  1891  to  1896,  inclusive, 
on  the  basis  of  fire  premiums,  losses  and  estimated  expenses. 

3.  A  profit  of  of  one  per  cent  for  the  said  companies  for  the 
same  period  on  the  basis  of  fire,  marine  and  inland  premiums,  losses 
and  actual  expenses. 

Is  further  comment  needed? 

SUMMARY  OF  THE  TABLES  IN  APPENDIX. 

Looking  first  at  table  No.  I,  it  will  be  seen  that  the  rate  of  pre¬ 
mium  had  declined  from  .8742  in  1895  to  .8705  in  1896. 

The  ratio  of  loss  to  premiums  declined  from  55.88  in  1895  to  52.73 
in  1896.  In  no  year  since  1878  has  the  loss  ratio  been  so  low.  The 
abnormally  high  ratio  of  66.93  was  reached  in  1893,  gradually  de¬ 
clining  in  the  two  following  years  until  the  low  ratio  of  last  year, 
which  proved  to  be  such  a  boon  to  companies  suffering  for  so  many 
years  from  excessive  losses. 

The  ratio  of  losses  to  risks  written  of  course  moved  in  the  same 
direction,  as  is  indicated  by  the  figure  of  .5904  in  1893,  declining  to 
.4885  in  1895,  and  touching  the  low  ratio  of  .4589  in  1896. 

The  amount  of  risks  written  to  one  dollar  loss  was  $172.30  in  1893, 
increasing  to  $204.69  in  1895  and  $217.88  in  1896. 

Table  No.  II  shows  the  ratio  of  expense  for  the  same  249  compa¬ 
nies.  The  column  of  premiums  includes  marine  and  inland  receipts 
in  order  to  give  the  correct  expense  ratio.  The  table  indicates  an 
increase  from  35  61  in  1895  to  36.15  in  1896.  Although  slight,  this 
movement  is  in  the  wrong  direction,  and  taken  in  connection  with 
the  fact  that  there  was  a  similar  advance  from  1894  to  1895,  should 
suggest  watchfulness  that  we  do  not  lose  all  that  we  have  gained 
since  1891  in  the  endeavor  to  check  the  growth  of  the  expense 
account. 

Table  No.  Ill  continues  the  exhibit  of  dividends  paid  by  224 
American  companies,  and  their  ratio  to  capital,  which  was  10.32  in 

1895  and  10.46  in  1896.  The  misleading  feature  of  this  table,  in  so 
far  as  it  may  be  accepted  by  the  public  as  an  indication  of  the  profits 
of  fire  underwriting,  may  be  seen  from  the  preceding  part  of  my 
address  treating  of  the  subject. 

Table  No.  IV  gives  the  ratio  of  commissions  of  companies  report¬ 
ing  to  the  New  York  State  Department,  showing  an  advance  from 
18.61  in  1895  to  18.87  'n  1896,  This  is  similar  toa  slight  advance  in 
the  expense  ratio  of  Table  No.  II,  and  should  be  carefully  noted  by 
the  prudent  underwriter,  with  a  view,  if  possible,  of  guarding  against 
further  advances,  however  small. 

THE  TERM  TABLES. 

The  term  tables,  showing  the  risks  in  force  and  rates  charged 
thereon,  are  continued.  They  treat  of  companies  doing  business  in 
New  York  State  only,  and  are  based  upon  the  official  figures  of  the 
New  York  State  Insurance  Department.  They  show  that  the  amount 
of  one,  two,  three,  four  and  five  year  risks  in  force  at  the  close  of 

1896  was  $18,027,509,488,  on  which  the  premiums  charged  were 
$191,268,022,  giving  an  average  rate  of  1.0610  as  against  an  average 
rate  of  1.0743  >n  1895-  The  tables  may  be  studied  from  the  stand¬ 
point  of  the  three  classes  of  companies  represented  in  them,  viz.  : 
New  York  State,  other  States,  and  foreign,  by  those  who  desire  to 
make  such  comparisons,  but  in  these  remarks  the  aggregates  and 
averages  only  are  considered.  I  do  not  deem  an  extended  analysis 
of  them  necessary.  It  will  be  noticed,  however,  that  there  was  a 
decrease  of  $2,044,526  in  the  amount  of  five  years’  risks  outstanding 
at  the  close  of  1896  compared  with  the  preceding  year,  and  an  in¬ 
crease  in  the  three  years’  risks  of  $384,291,685.  The  one  year  in¬ 
creased  $166,536,064.  Stated  in  percentages  this  would  mean  that 
the  three  years’  risks  in  force  had  increased  about  five  per  cent 
over  1895,  and  the  one  year  two  per  cent.  These  changes  are  small 
when  the  vast  amount  at  risk  is  considered,  so  that  I  think  the  re¬ 
mark  of  Mr.  Walton  in  his  address  last  year  still  holds  good,  that 
the  rapid  increase  of  the  term  over  annual  business  so  apparent  from 
1877  to  1891  has  not  continued  since  the  last  named  year. 

ADJUSTMENT  OF  LOSSES. 

The  subjects  of  rates  and  compensation  to  agents  are  controlled 
by  several  organizations  of  which  many  of  the  National  Board  com¬ 
panies  are  members,  but  there  is  one  question  of  vital  importance  to 
every  member  upon  which  it  seems  to  me  all  ought  to  agree,  viz.  : 
the  adjustment  of  losses  where  two  or  more  companies,  members  of 
this  board,  are  interested.  You  are  all  too  well  familiar  with  the 
frequent  gathering  of  a  dozen,  more  or  less,  special  agents  and  adjus- 
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ters  on  a  loss  needing  only  the  services  of  one  or  at  most  two  or 
three  as  the  case  may  be  ;  also  of  the  unnecessary  outlay  in  time 
and  expense  occasioned  thereby,  which  has  become  an  enormous 
tax  upon  the  companies.  Any  practical  reform  in  the  business 
which  will  tend  to  reduce  the  expense  account  should  be  welcomed 
by  every  member,  and  if  in  your  opinion  this  subject  is  worthy  of 
your  serious  consideration,  I  suggest  the  selection  at  this  meeting 
of  a  special  committee  of  not  less  than  seven  to  take  up  the  matter 
for  consultation,  and  if  able  to  agree  upon  some  practicable  method 
of  solving  this  difficult  question,  report  to  the  next  meeting  or  at  a 
special  meeting  to  be  called  for  the  purpose.  .  .  . 


SOUTH-EASTERN  TARIFF  ASSOCIATION. 

Extracts  from  the  Address  of  S.  Y.  Tupper,  President, 
DELIVERED  AT  SIXTEENTH  ANNUAL  MEETING,  OLD  POINT  COM¬ 
FORT,  Va.,  May  19TH,  1897. 

The  following  comparative  statement  of  the  work  of  the  Associa- 


tion  will  be  of  interest  : 

1893 

1894 

1895 

1896 

1897 

Cities  and  towns, 

945 

1,172 

1,349 

1,424 

1,726 

Cotton  warehouses  and  platforms, 

1.575 

483 

1.972 

2,226 

2,476 

2,744 

Cotton  and  woolen  mills, 

625 

778 

883 

1,020 

Phosphate  works, 

152 

215 

23S 

275 

300 

Cotton-seed-oil  mills, 

261 

305 

345 

395 

478 

Saw  mills  and  other  special  hazards, 

1,101 

1,704 

2,120 

2,510 

3>°47 

Sugar  house  ratings, 

329 

450 

775 

990 

1,027 

Sugar  house  inspections, 

186 

I75 

512 

5*9 

Sugar  house  re-inspections, 

248 

Sprinkler  inspections, 

15 

3'5 

362 

440 

Sprinkler  re-inspections, 

136 

200 

427 

800 

Electric  light  inspections, 

260 

350 

429 

Risks  not  sprinkled — inspections, 

45 

98 

Risks  not  sprinkled — re-inspections, 

2 
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AMERICAN  COTTON  OIL  COMPANY. 

A  round  rate  of  1  per  cent,  was  given  on  all  of  the  sprinkled  mills 
belonging  to  this  concern,  upon  condition  that  the  unsprinkled  por¬ 
tions  should  be  protected  as  rapidly  as  possible  and  the  entire  line 
placed  with  Association  companies.  These  conditions  not  having 
been  carried  out  by  the  broker  placing  the  business,  the  Executive 
Committee  at  its  meeting  in  November,  1896,  directed  that  each  of 
the  risks  be  rated  on  its  merits,  which  has  been  done.  Notwithstand¬ 
ing  this,  it  has  been  ascertained  that  at  least  one  of  our  members  has 
accepted  the  business  under  conditions  not  justified  by  the  rules  of 
the  Association,  and  they  have  failed  up  to  this  time  to  correct  their 
policies — all  to  the  detriment  of  other  members. 

CORPORATION  AGENCIES. 

The  Association,  at  its  last  annual  meeting,  decided  to  take  no 
action  regarding  corporation  agencies,  but  abuses  have  crept  intothe 
business  as  a  result  of  the  establishment  of  the  same  at  different 
points  in  the  field;  and  the  Executive  Committee,  at  its  meeting  in 
March,  insisted  that  the  matter  be  again  brought  to  your  attention. 
It  is  clear  that  some  of  these  agencies  adopt  the  corporate  feature 
simply  to  control  the  business  of  large  insurers  through  an  indirect 
rebate.  I  would  recommend  that  your  Executive  Committee  be 
instructed  to  decide  when  such  agencies  are  in  violation  of  the  rules 
and  that  companies  give  proper  deference  to  the  ruling  when  made. 

COURT  HOUSES — WARRANTY  AS  TO  RECORDS. 

During  the  past  two  years  quite  a  number  of  violations  have  been 
reported  by  reason  of  the  failure  of  companies  to  require  the  warranty 
that  records  be  kept  in  an  iron  safe  at  night,  as  provided  for  in  the 
General  Tariff,  or  in  lieu  thereof,  an  additional  charge  of  50  cents. 
Considerable  difficulty  in  the  enforcement  of  this  warranty  has  been 
experienced,  and  it  would  be  well  for  the  Association  to  decide  if  it 
shall  be  hereafter  required.  A  form  of  warranty  has  also  been 
requested  at  our  hands  making  it  a  penalty  that  the  policy  should  be 
void  if  the  same  is  not  complied  with.  The  tariff  does  not  call  for 
a  penalty,  and  it  is  for  you  to  say  whether  any  modification  or  change 
is  now  advisable. 

SPRINKLED  COTTON  MILLS. 

At  the  last  annual  meeting  authorization  was  given  to  throw  open 
the  rates  on  standard  sprinkled  cotton  mills,  the  question  of  their 
being  standard  to  be  decided  by  the  Secretary  and  Inspector  of  the 
Association.  It  has  been  understood  by  the  Executive  Committee 
and  the  Secretary  that  rates  on  cotton  mills  are  to  be  thrown  open 
only  when  mutual  competition  exists.  That  fact  being  established, 
there  has  been  found  much  difficulty  in  securing  correction  of  defects 
to  justify  classification  of  the  mills  as  standard.  In  some  cases  it 
has  been  necessary  to  send  the  Inspector  to  make  one  or  more 
inspections  and  reports  on  the  mills,  thus  causing  unavoidable  delay, 
discontent  and  dissatisfaction  on  the  part  of  agents,  to  say  nothing  of 
the  expense.  All  things  considered,  the  plan  has  not  been  a  success, 
and  further  consideration  seems  necessary. 

CO-INSURANCE  AND  LIMITATION  CLAUSES. 

In  States  where  these  clauses  are  prohibited  by  legislative  enact¬ 
ment  it  has  been  suggested  that  the  Executive  Committee  be  author¬ 


ized  to  waive  their  use,  provided  the  assured  pays  an  additional  rate. 
I  do  not  believe  that  such  action  is  necessary  at  this  time,  and  I  am 
confident  it  would  mean  the  ultimate  abrogation  of  all  clauses. 

15  PER  CENT.  COMMISSION  PLEDGE. 

It  is  to  be  regretted  that  the  constitutional  requirement  that 
members  secure  a  pledge  from  their  agents  to  accept  not  exceeding 
15  per  cent,  commission,  has  not  been  rigidly  observed.  Recent  de¬ 
velopments  show  that  very  few  companies  now  insist  upon  the 
pledge,  and  it  has  therefore  become  a  common  practice  for  some 
agents  to  represent  companies  paying  commissions  in  excess  of 
fifteen  per  cent.,  thus  practically  destroying  the  fundamental  princi¬ 
ple  of  the  Association,  which  is  that  the  business  shall  be  conducted 
strictly  upon  a  15  per  cent,  commission  basis.  I  may  remark  here 
that,  if  this  rule  had  been  strictly  enforced  in  New  Orleans,  this  im¬ 
portant  question  would  not  now  be  disturbing  your  deliberations. 

While  considering  this  subject,  I  would  recommend  that  you  enquire 
into  the  reported  violations  of  the  "commission  rule  by  the  appoint¬ 
ment  of  district  agents,  who,  being  compensated  on  a  basis  in  excess 
of  15  per  cent.,  are  offering  rebates,  and  thus  placing  other  agents 
and  companies  at  a  decided  disadvantage. 

secretary’s  office. 

The  duties  of  the  Secretary  during  the  past  year  have  been  exceed¬ 
ingly  trying,  owing  to  the  voluminous  correspondence  made  neces¬ 
sary  by  the  violations  reported  as  a  result  of  the  inspection  of  the 
registers  of  agents  by  the  special  agents  of  the  Association.  Mr. 
Fleming,  it  is  needless  to  say,  has  been  equal  to  the  occasion  and, 
although  at  times  it  seemed  almost  impossible  for  him  to  keep  pace 
with  the  work,  he  has,  nevertheless,  accomplished  this,  and  I  am  sure 
it  will  be  your  pleasure  to  join  me  in  congratulating  him  thereon. 

EXECUTIVE  COMMITTEE. 

Some  dissatisfaction  has  arisen  owing  to  the  manner  in  which 
members  of  the  Executive  Committee  have  been  selected  at  an 
annual  meeting  of  recent  date  ;  that  is,  of  the  appointment  of  a  com¬ 
mittee  to  present  suitable  names,  these  in  turn  being  generally  unan¬ 
imously  confirmed.  It  is  held,  and  I  think  with  reason,  that  this 
savors  too  much  of  “ star  chamber ”  proceedings.  I  would  recom¬ 
mend  that  you  remove  all  cause  for  complaint  by  nominating  your 
committee  from  the  floor  and  electing  them  by  ballot  in  the  regular 
way. 

UNDERWRITING  PROFITS  IN  THE  SOUTH. 

It  is  a  common  error  among  the  insuring  public,  shared  to  some 
extent  by  underwriters,  that  the  business  of  fire  insurance  in  the 
Southern  field  has  always  been  profitable  and  that  rates  are,  there¬ 
fore,  too  high.  I  have  taken  the  figures  for  the  years  1887  to  1895 
inclusive — 1896  not  being  published— and  find  that  in  the  entire 
field  of  the  Association  the  loss  ratio  during  this  period  has  been 
over  57  per  cent.  Adding  to  this  35  per  cent,  for  expenses  we  have 
a  combined  loss  and  expense  ratio  in  excess  of  92  per  cent.,  leaving 
a  bare  profit  for  the  entire  field  of  less  than  8  per  cent.  That  this 
meager  profit  has  been  made  possible,  it  is  needless  to  say,  is  from 
the  fact  that  you  have,  in  your  wisdom,  sustained  this  Association, 
which  has  never  demanded  excessive  rates  but  simply  insisted  that, 
where  certain  hazards  and  certain  localities  were  for  a  long  period 
shown  to  be  unprofitable,  rates  must  be  adjusted  to  meet  these  con¬ 
ditions.  I  trust  you  will  not  recede  from  this,  the  only  safe  course 
from  an  underwriting  standpoint. 

The  public,  and  some  of  our  own  members,  should  educate  them¬ 
selves  with  respect  to  underwriting  profits  before  advocating  the 
question  of  wholesale  reduction  in  a  field  which  is  only  now  begin¬ 
ning  to  yield  encouraging  results.  The  business  of  fire  insurance  is 
based  upon  the  law  of  average,  and  while  it  will  never  be  an  exact 
science,  the  experience  of  every  thinking  man  in  this  room,  I  am 
sure,  justifies  the  statement  that,  because  we  have,  in  very  recent 
years,  secured  a  fair  average  profit,  there  is  no  guaranty  that  it  will 
continue  in  the  future.  We  are  bound  to  have  as  many  bad  years 
as  we  have  good  years  and,  upon  the  principle  that  it  is  wise  in  the 
time  of  peace  to  prepare  for  war,  we  should  not  waive  every  safe¬ 
guard  or  assert  a  fool  hardy  independence  which  none  of  us  are  equip¬ 
ped  to  exert.  When  insurance  profits  become  abnormal,  rates  will 
go  down,  but  there  is  nothing  in  the  figures,  so  far  as  I  can  see,  to 
justify  any  break  just  now. 

And  now,  gentlemen,  before  I  consign  this  paper  to  you  for  con¬ 
sideration,  let  me  urge  prompt  and  decisive  action  in  whatever,  in 
your  wisdom,  is  undertaken.  Reference  of  important  matters,  which 
you  yourselves  have  either  hesitated  to  handle  or  have  been  unable 
to  dispatch  within  the  limited  time  of  an  annual  meeting,  has  been 
heretofore  made  to  the  incoming  Executive  Committee.  This  is,  no 
doubt,  the  most  comfortable  way  out  of  the  difficulty,  and  is  to  be 
commended  on  this  score  only,  but  it  is  not  by  any  means  the  wisest, 
especially  when  there  are  so  many  “statesmen  out  of  a  job”  ready 
and  willing  to  fire  at  the  Committee  simply  for  amusement  and 
exercise.  The  Executive  Committee  should  have  such  a  clear  title 
to  discharge  the  trust  imposed  on  it,  that  it  will  not  falter  in  its 
efforts  nor  hesitate  at  a  time  when  decisive  action  can  save  and 
compromise  destroy.  It  must  be  remembered,  too,  that  a  certain 
portion  of  our  membership  are  prone  to  resent  and  oppose  any  pas¬ 
sage  of  law  that  does  not  harmonize  with  and  conform  exactly  to 
their  own  views.  The  time  is  passed  when  from  these  the  letter  of 
the  law  will  answer  for  the  spirit  of  the  law.  Give  me  the  man  who 
honestly  tries  to  observe  the  spirit  of  the  law  and  I  will  guarantee 
you  can  trust  him  without  coercion  or  suggestion  to  enforce  it  to  the 
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letter.  The  tie  that  binds  us  is  simply  that  of  good  faith,  and  those 
who  do  not  or  will  not  accept  this  symbol  should  ask  no  place  in 
our  counsels  or  expect  protection  at  our  hands.  If  they  refuse  to 
be  bound  by  their  obligations  they  break  the  condition  upon  which 
others  entered  the  Association  and  now  hold  themselves  pledged. 
They  cannot  partake  of  the  common  benefits  and  therein  assist  to 
bind  others,  while  they  themselves  refuse  to  be  bound.  It  is  as 
nothing  that  they  offer  some  reason  or  apology  for  disloyalty  or  plead 
in  extenuation  that  because  others  have  violated  they  are  at  liberty 
to  violate  also.  If  they  are  to  judge  of  their  own  obligations,  may 
not  others  judge  of  theirs,  and  each  in  turn  become  a  law  unto  him¬ 
self?  Who  is  to  say  that  their  right  and  opinion  is  everything  and 
the  opinion  of  others  nothing  ? 

No,  gentlemen,  we  cannot  prosper  where  such  opinions  hold  or 
such  sentiments  control.  We  must  do  what  we  believe  is  right  and 
each  strive  to  his  utmost  to  carry  it  out  without  regard  to  its  effect 
individually,  but  rather  keeping  an  eye  to  the  general  good,  make 
such  sacrifices  as  is  expected  and  necessary  in  an  Association  formed 
upon  the  lines  of  this. 

I  trust  I  have  not,  in  presenting  to  you  that  which  has  been  done 
and  that  remaining  to  be  done,  drawn  too  dark  a  picture — too  gloomy 
a  retrospect.  Although  it  may  cause  a  blush  to  tinge  the  cheek  or 
lead  us  to  indulge  in  forebodings  for  the  future,  there  is  much  to 
encourage,  much  to  be  proud  of,  even  though  shadowed  by  clouds  of 
doubt.  The  work  of  the  year  has  not  been  by  any  means  in  vain, 
and  it  remains  for  us  only  to  retrace  the  false  steps  taken  to 
re-establish  confidence,  revive  hope  and  give  strength  where 
weakness  exists  or  indifference  prevails.  Too  much  has  been 
accomplished  to  now  hesitate  or  falter,  and  I  do  not  believe 
you  are  ready  to  admit  inability  to  meet  every  issue,  settle  every 
dispute  or  repair  every  wrong.  Let  us,  then,  in  the  true  spirit 
of  fealty  one  to  another,  renew  the  pledges  of  the  past,  and 
by  a  generous  and  ready  acceptance  of  the  will  of  the  majority, 
bury  individual  opinion  at  variance  and  plant  our  standard  upon  as 
high  a  plane  as  ever.  Let  us  by  decision  and  calm  deliberation 
remove  the  last  vestige  of  doubt  in  the  minds  of  those  who,  by  long 
suffering  or  inaction  on  our  part,  may  have  allowed  despair  to  sup¬ 
plant  hope  or  indifference  to  lessen  the  promise  of  future  usefulness 
in  the  conduct  of  our  affairs,  remembering  in  whatever  is  under¬ 
taken  that 

“  Man  like  the  generous  vine,  supported  lives  ; 

The  strength  he  gains  is  from  the  embrace  he  gives.” 


A  clerk  in  the  Custom  House  at  Boston,  Mr.  Henry  W.  Ber- 
throng,  has  a  document  once  worth  $i  5, 500,000,  but  now  valuable  only 
as  a  relic.  It  is  the  original  certificate  of  deposit  of  the  amount  of  the 
Geneva  award  in  the  famous  Alabama  claims  case. 

The  sum  mentioned  above  was  sent  in  gold  to  this  country  by  the 
British  Government  to  the  banking  firms  which  were  its  financial  rep¬ 
resentatives.  The  amount  of  gold  was  so  large  that  the  bankers  did 
not  care  to  assume  responsibility  for  its  safety,  and  it  was  deposited 
at  the  Treasury  Department  of  the  United  States,  and  the  certificate 
of  deposit  was  given  to  the  British  financial  agents.  They  in  turn 
indorsed  it  over  to  the  British  Minister  at  Washington  and  acting 
English  Consul  at  New  York,  by  whom  it  was  made  over  to  the 
United  States  authorities  in  due  form.  It  finally  was  returned  to  one 
of  the  banking  firms  which  had  endorsed  it.  Through  his  acquaint¬ 
ance  with  that  house,  Mr.  Berthrong  got  the  original  certificate. 


The  litigation  between  Marcos  Morales  and  the  fire  insurance 
companies,  which  has  occupied  the  attention  of  our  courts  during  the 
past  two  years,  has  been  dropped.  This  is  the  final  disposition  of 
the  libel  suit  of  Morales  against  the  Hartford  Fire  Insurance  Com¬ 
pany,  to  recover  damages  for  alleged  malicious  prosecution.  It  will 
be  remembered  that  when  Morales’ cigar  factory  was  burned  the  sus¬ 
picious  circumstances  surrounding  the  fire,  as  well  as  the  excessive 
loss  claim  presented,  led  the  companies  to  resist  payment.  The 
Hartford  was  the  first  company  against  which  suit  was  brought,  and 
a  verdict  was  rendered  for  the  plaintiff.  In  the  other  suits,  however, 
Morales  made  so  many  conflicting  statements  that  the  cases  were  all 
decided  against  him.  The  Hartford  then  caused  him  to  be  arrested 
on  the  criminal  charge  of  perjury,  but,  after  a  trial  in  November, 
1895,  he  was  acquitted.  Immediately  on  his  acquittal  he  instituted  a 
libel  suit  against  the  Hartford,  which  came  up  for  trial  on  Friday, 
April  23d,  but  as  neither  Morales  nor  his  counsel  put  in  appearance 
the  court  ordered  a  non-suit  to  be  entered. —  The  Surveyor. 


The  courts  of  Montana  will  soon  have  to  decide  a  peculiar  ques¬ 
tion.  John  W.  Connell,  of  Saltese,  in  that  State,  was  injured  by  a 
falling  tree  at  11  a.  m.,  November  22,  1896.  He  was  the  possessor 
of  an  accident  policy  issued  at  Davenport,  la.,  one  year  before, 
which  expired  at  noon  of  the  day  on  which  the  accident  occurred. 
The  company  contends  that  the  time  is  measured  from  the  place 
where  the  policy  was  issued,  and  therefore  it  had  already  expired 
before  the  accident  occurred,  the  difference  in  time  being  two  hours. 
The  amount  involved  is  $2500. 


[From  the  Consular  Reports.] 

FIRES  AND  FIRE  INSURANCE  IN  GERMANY. 

In  Germany,  fires  resulting  from  all  causes,  but  especially  those 
due  to  incendiarism  and  carelessness,  are  on  the  increase.  Germans 
express  some  consternation  at  the  recently  published  statistics  of 
eighteen  of  the  most  important  fire  insurance  companies. 

In  spite  of  severe  police  regulations  and  laws  looking  to  the  intro¬ 
duction  of  fire-proof  constructions,  and  generally  of  a  more  massive 
style  of  buildings,  the  increase  in  the  number  of  fires  in  recent  years 
has  been  rapid,  the  year  1895  being  especially  unfavorable  in  this 
respect.  Concerning  the  various  causes  of  fires,  it  is  striking  that 
more  than  50  per  cent  were  due  to  incendiarism  or  carelessness  in 
handling  lights  or  fire.  Under  these  two  heads,  there  were  24,786 
losses  in  1895,  against  20,959  'n  *894-  This  increase  (3827  losses)  is 
regarded  as  alarming. 

Insured  property  shows  a  much  larger  percentage  of  losses  due  to 
incendiarism  than  that  uninsured,  showing  that  in  many  cases  ficti¬ 
tious  values  are  carried  in  fire  insurance  policies,  and  there  is  a  desire 
on  the  part  of  the  insured  to  realize  on  unprofitable  property. 

It  is  deemed  advisable  that  Germany  follow  the  example  of  France, 
Russia,  Italy,  Spain,  Greece,  and  Portugal,  and  levy  a  heavy  inland 
tax  on  matches.  Herr  Blanck,  director  of  the  Royal  Prussian  Bureau 
of  Statistics  at  Berlin,  regards  the  cheap  price  of  matches  as  a  promi¬ 
nent  factor  in  the  increase  of  fires,  owing  to  the  constant  danger  in¬ 
curred  in  their  use  and  handling.  From  this  cause  alone  resulted 
4639  fires  in  1895,  more  than  25  per  cent  over  the  preceding  year.  It 
is  remarkable  how  many  fires  have  their  origin  in  these  small  arti¬ 
cles  ;  nor  is  the  general  impression  that  children  are  mostly  to  blame 
for  such  fires  true,  for  the  statistics  show  that,  on  the  contrary,  only 
1791  were  caused  by  children  under  12  years,  while  the  remainder 
(2858)  where  traced  to  older  persons. 

Herr  Blanck  is  of  the  opinion  that  Germany  should  either  levy  a 
tax  as  above  mentioned,  or  monopolize  the  manufacture  of  matches, 
which  would  have  the  additional  advantage  of  being  a  regular  source 
of  income  to  the  State.  France  made  20,500,000  francs  ($3,958,500) 
from  her  match  monopoly  in  1894,  and  Russia  24,000,000  marks 
($5,712,000)  from  the  same  source  in  1893. 

Other  causes  given  for  fires  during  1895  were  as  follows  :  Defec¬ 
tive  chimneys  and  flues,  8306;  sparks  from  locomotives  and  loco¬ 
mobiles,  79;  petroleum  explosions,  1392:  explosions  of  gas  and 
steam,  144;  lightning,  990.  Three  hundred  and  twenty-five  fires 
were  attributed  to  spontaneous  combustion,  of  which  120  originated 
in  hay,  the  remainder  in  coal,  turf  and  matches,  with  a  few  in  cottons, 
woolens,  and  chemicals. 

The  total  number  of  fires  in  insured  property  in  the  German  Em¬ 
pire  (and  in  German  companies)  during  the  year  1895  was  47,217,  an 
increase  of  7793  over  1894.  The  number  of  policies  written  against 
these  losses  was  59,974.  The  year  was  a  very  bad  one  for  German 
fire  insurance  companies. 

The  thirty  German  fire  insurance  companies  had  in  1895  an  income 
of  124,360,000  marks  ($29,597,680)  from  premiums  on  policies,  giving 
a  net  profit  of  2,555,000  marks  ($608,090),  or  3.62  per  cent.  The  pre¬ 
mium  reserve  account  amounted  to  46,761,000  marks  ($11,129,118). 

Thomas  Ewing  Moore, 

Commercial  Agent ,  Weimar. 


Postmaster-General  Gary  favors  Postal  Savings  Banks.  He 
says  :  “  I  would  like  to  see  postal  savings  banks  established  all  over 

the  country,  and  I  hope  to  be  able  to  get  legislation  through  Congress 
to  that  effect.  Such  banks  might  be  founded  in  connection  with  a  2  per 
cent  bond  issued  by  the  government,  and  might  result  in  these  bonds 
being  held  by  the  people  in  every  part  of  the  country.  They  would 
give  a  foundation  for  the  establishing  of  National  banks  everywhere, 
and  they  would  bind  our  people  together.  Every  man  that  held  a  bond 
would  be  a  patriot.  There  would  be  no  more  borrowing  money  from 
England,  and  there  would  be  millions  who  would  save  who  are  not 
saving  now.  I  don’t  believe  in  the  fear  many  people  have  of  a 
national  debt,  and  I  think,  in  many  respects,  General  Butler  was 
right  when  he  said  that  ‘a  public  debt  was  a  National  blessing.’” 

A  Populist  Kansas  State  Senator,  Mr.  Young,  says:  “A  brief 
legislative  experience  has  convinced  me  that  our  method  of  making 
laws  is  a  very  poor  one.  Every  other  business  except  lawmaking 
is  understood  to  require  some  previous  preparation,  experience,  and 
study  to  qualify  any  one  to  pursue  it.  But  every  man  is  supposed  to 
come  into  life  fully  equipped  to  undertake  the  most  responsible  duty 
in  which  it  is  possible  to  engage  on  a  moment’s  notice.” 
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The  Companies. 


The  Royal  will  begin  to  make  giant  strides  into  Cook  County 
business.  The  Cook  County  department,  which  has  been  in  charge 
of  the  Messrs.  Case  ever  since  the  Allen  regime,  will  now  come  under 
the  direct  supervision  of  George  and  John  Law,  who,  in  addition 
to  directing  the  destiny  of  Illinois,  Ohio,  Indiana,  Iowa,  Michigan, 
Kansas,  Missouri,  Minnesota,  Wisconsin,  Nebraska,  North  and  South 
Dakota,  Colorado  and  Wyoming  agents,  will  beard  the  Chicago 
policyholder  in  his  den.  C.  H.  Case  will  retire  from  the  business 
and  E.  B.  Case  will  retain  a  city  agency  of  the  Royal  at  No.  198 
La  Salle  street.  The  Laws  will  appoint  other  Royal  agents  in  town. 
The  retiring  Mr.  Case  underwrote  before  the  war,  and  in  fact  has  an 
underwriting  experience  covering  two  score  years.  He  has  long 
been  a  conspicuous  figure  in  the  insurance  world,  and  his  brethren  on 
the  street  wish  him  well. — Insurance  Herald. 

The  Union  Mutual  Life. — The  current  number  of  the  Bulletin 
shows  that  the  increase  of  insurance  written  for  April,  as  well  as  the 
increase  for  the  first  four  months  of  1897,  is  greater  than  in  any 
similar  period  for  more  than  twenty  years.  The  gain  at  the  end  of 
the  first  quarter  of  the  year  was  very  satisfactory,  but  the  work  in 
April  records  a  very  much  larger  proportionate  gain  for  the  first  four 
months  of  this  year,  the  increase  in  April,  1897,  over  the  figures  for 
the  same  month  of  1896  being  almost  double  the  increase  of  the 
combined  first  three  months  of  the  year. 

The  Washington  Life  Insurance  Company  is  fortunate  in  secur¬ 
ing  the  services  of  Mr.  Louis  N.  Geldert  as  an  associate  worker  in 
the  large  Southern  field  under  the  direction  of  Messrs.  Laukota  and 
Judd.  Formerly  with  the  Standard,  and  later  with  the  Insurance 
Herald,  Mr.  Geldert  has  amply  demonstrated  his  industry,  intelli¬ 
gence  and  capacity  as  a  business  manager,  and  we  hope  that  the 
same  success  will  attend  his  efforts  in  his  new  position. 

The  directors  of  the  Phenix  Insurance  Company,  of  Brooklyn, 
held  a  meeting  in  New  York  last  week,  at  which  Mr.  George  Ingra¬ 
ham  was  elected  vice-president,  to  succeed  the  late  Charles  C.  Little, 
and  Mr.  William  A.  Wright,  the  assistant  secretary,  was  promoted 
to  the  position  of  secretary.  Mr.  Charles  F.  Koster  was  elected  to 
the  position  vacated  by  Mr.  Wright. 


The  Red  Cross  Medical  Service  Company  has  been  organized  at 
Chicago,  with  a  capital  of  $ 60,000 .  Mr.  Charles  A.  Powers,  the 
Illinois  manager  of  the  Fidelity  Mutual  Life,  is  one  of  the  promoters 
of  the  scheme  and  has  been  elected  president.  The  object  of  the 
company  is  to  provide  medical  service  and  in  case  of  death  to  pay 
$100  for  funeral  expenses. 

The  insurance  agency  and  brokerage  business  heretofore  con¬ 
ducted  by  Mr.  John  C.  Paige  will  be  continued  without  change  in 
any  department,  and  by  the  same  staff  heretofore  employed  by  Mr. 
Paige.  All  business  communications  should  be  addressed  John  C. 
Paige  Insurance  Agency,  20  Kilby  Street,  Boston,  Mass. 

The  Magdeburg  Fire,  the  largest  of  the  German  companies, 
under  the  able  direction  of  United  States  manager,  P.  E.  Rasor,  is 
gradually  extending  its  field  to  all  parts  of  the  country.  Its  territory 
already  embraces  thirty  States,  and  it  is  steadily  growing  in  popu¬ 
larity. 

The  Alliance  Assurance  Company  of  London  has  entered  New 
York  State  and  has  appointed  Messrs.  Weed  &  Kennedy  United  States 
Managers  outside  of  the  Pacific  Department.  The  United  States 
Trustees  are  August  Belmont,  John  J.  Waterbury,  and  W.  A.  Read. 

The  Mutual  Life  Insurance  Company  of  Indiana  has  gone  into 
the  hands  of  a  receiver.  It  was  organized  in  1882,  and  its  last  state¬ 
ment  showed  assets  closely  approaching  $300,000.  The  Union  Trust 
Company  of  Indianapolis  has  been  named  as  receiver. 

The  Central  Accident  Insurance  Company  of  Pittsburg  has  been 
admitted  to  Massachusetts  for  the  transaction  of  plate  glass  busi¬ 
ness.  Also  to  Connecticut  and  Rhode  Island,  for  plate  glass  and 
personal  accident  business. 

The  Insurance  Commissioner  of  Kentucky  calls  the  attention  of 
agents  of  companies  authorized  to  do  business  in  the  State  to  the 
statute  which  provides  penalties  for  placing  insurance  in  unautho¬ 
rized  companies. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


United  States  Life  Insurance  Company  of  New  York, 

Assets.  Dec.  31,  1896. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $456,700  00 

Loans  on  Bond  and  Mortgage . 4>379>05°  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) . . .  1,514,23208 

Amount  of  all  Loans  (except  Mortgages)  secured  by 
Stocks,  Bonds,  and  other  Securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Company  73*645  58 
Interest  due  and  accrued  on  Stocks,  Bonds,  and  other 

Securities .  85,452  87 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  Bank .  196,852  28 

Premiums  due  and  in  course  of  collection .  194,147  48 

Loans  on  Company’s  Policies .  381,131  00 

Total  Admitted  Assets . .  .  $7,281,21129 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

Policyholders  in  such  States  (market  value), . .  $155,900  00 

Bills  receivable .  9*669  85 

Agents’  Debit  Balances . . .  17*230  27 

182,800  12 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $99*525  33 

Reserve  as  required  by  law . 6,710,646  50 

Premiums  paid  in  advance .  3,921  38 

Due  and  accrued  for  Salaries,  etc . . .  15*889  59 

All  other  Claims . .  .  2,93000 

Total  Liabilities  . 


$7,464,011  41 


6,832,912  80 


Surplus  as  regards  Policyholders .  $631,098  61 

Total  Income .  . . .  $1,444,95770 

Total  Expenditures .  1*39**875  01 

17,51:5  Policies  in  force  in  United  States  on  31st  Dec.,  1896 .  37*793*775  00 

45  Policies  written  in  Maryland  during  the  year  1896.. . .  .  121,070  00 

Premiums  received  on  Maryland  business  in  1896 . .  34,151  73 

Losses  paid  in  Maryland  during  1896 .  2,645  00 

Losses  incurred  in  Maryland  during  1896 .  5*275  00 


State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  February,  1897.  \ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  United  States  Life  Insurance  Company  of 
New  York,  to  December  31st,  1896,  nowon  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF 


The  Prudential  Insurance  Company  of  America, 
of  Newark,  New  Jersey. 


Assets. 


Dec.  31,  1896. 


Value  of  Real  Estate  and  Ground  Rents  owned  by  the 

Company,  less  amount  of  encumbrance  thereon .  $2,850,476  64 

Loans  on  Bond  and  Mortgage .  8,410,080  21 

Stocks  and  Bonds  absolutely  owned  by  the  Company 

(market  value) .  6,652,441  15 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other 

Securities .  222,034  30 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  Bank . . .  928,899  57 

Premiums  due  and  in  course  of  collection .  368,773  98 

Premium  Notes .  . . .  19,56787 

Loans  on  Company's  Policies .  76,628  82 

All  other  Admitted  Assets  detailed  in  statement  on  file 

in  this  office .  12,925  41 

Total  Admitted  Assets . 


$19,541,827  95 


Liabilities. 

Losses  reported,  adjusted  and  unpaid . .  $69,585  97 

Reserve  as  required  by  law .  15,405,312  00 

Unpaid  Dividends  due  Policyholders .  649  47 

Premiums  paid  in  advance .  8,257  33 

Amount  due  and  accrued  on  account  of  bonuses  and 

medical  fees....  . .  14,22925 

All  other  Claims .  9*677  00 

Total  Liabilities . . .  . 


15*5°7*7°I  02 


Surplus  as  regards  Policyholders .  $4,034,126  93 

Total  Income .  $14,158,445  53 

Total  Expenditures .  10,533,692  36 

Ordinary,  35,807  Policies  in  force  in  United  States  on  31st  Dec.,  1896.  41,422,845  00 

Industrial,  2,437,251  Policies  in  force  in  U.  States  on  31st  Dec.,  1896,  279,030,638  00 

Ordinary,  72  Policies  written  in  Maryland  during  the  year  1896 .  70,817  00 

Industrial,  19,602  Policies  written  in  Maryland  during  the  year  1896..  1,931,761  00 

Premiums  received  on  Maryland  businsss  in  1896..  .  .  259,866  30 

Losses  paid  in  Maryland  during  1896 .  81,372  47 

Losses  incurred  in  Maryland  during  1896 .  81,715  97 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner's  Office,  Annapolis,  February,  1897.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Prudential  Insurance  Company  of  America, 
to  December  31st,  1896,  now  on  file  in  this  Department. 

F.  ALBERT  KURTZ,  Insurance  Commissioner. 
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or  NEW  YORK . 


Edward W.  Scott.  President. 

T ywT3y=>v  0 ompahy  fowPoucyV\older6  akd  Agywts. 

Sooccsorl/L  Ado#T8,ANpCeNTLCME  n  Seekin c;  Rc mun eb at »\/e  Business  Connections, 
mav  Apply  to  the  Head  Qfpice.or  anv  of  The  Society’s  General  Agents. 


HOME  LIFE 

Insurance  Company 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THK  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medioal  Director. 


MUTUAL  FIRE 

INSURANCE  COMPANY 

OF  NEW  YORK. 

(A  STOCK  CORPORATION.) 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 

Capital  Stock  paid  up  in  cash . . .  $225,000  00 

Reserve  for  Unearned  Premiums  and  other  Liabili¬ 
ties  including  reserve  for  losses . 546,273  47 

Net  Surplus .  277,191  68 

Total  Assets .  $1,048,465  15 

Losses  paid  since  organization .  $6,292,221  53 

R.  A.  LOEAVENTHAL,  President, 

WM.  A.  FRANCIS,  Secretary. 
H.  W.  EADIE,  Assistant  Secretary. 


THE  UNITED  STATES 

Fidelity  and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 

Capital,  -  -  -  $500,000.00 

Stockholders’  Liability,  -  -  500,000.00 

Total  Resources,  $1,000,000.00 


Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1892  to  1896. 

JOHN  R.  BLAND,  First  Yice-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from  1880  to  1896. 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT,  Treasurer, 

GEORGE  W.  TRUITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 


Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  $200,000.00. 


BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors.  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 


Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  General 
Manager. 


“The  Leading  Fire  Insurance  Company  of  America,” 


INCORPORATED  1819.  CHARTER  PERPETUAL. 

Cash  Capital,  -------  $  4,000,000  09 

Cash  Assets,  - . 11,431,184  21 

Total  Liabilities,  -------  3,581,196  16 

Net  Surplus, . 3,849,988  50 

Losses  paid  in  78  years,  .....  79,198,979  38 

WM.  B.  CLARK,  President. 

W.  H.  KING,  Secretary.  E.  O.  WEEKS,  Vice-Prest. 

A.  C.  ADAMS,  HENRY  E.  REES,  Assistant  Secretaries. 


Western  Branch,  (  F.  C.  Bennett,  Gen’l  Agent. 

413  Vine  St.,  Cincinnati,  O.  j  N.  E.  Keeler,  Asst.  Gen’l  Agent. 
Northwestern  Branch,  I  Win.  H.  Wyman,  Gen’l  Agent. 

Omaha,  Neb.  (  W.  P.  Harford.  Asst.  Gen’l  Agent. 
Pacific  Branch,  f  Boardman  and  Spencer,  General 

San  Francisco,  Cal.  I  Agents. 

Inland  Marine  j  Chicago,  Ills.,  145  La  Salle  Street. 

Department.  (  New  York,  53  William  Street. 

“A  self-7nade  man  must  have  a  poor  opinion  of  a  job  if  he  neg 
lecls  or  refuses  to  insure  it.” — Phelps. 

tub  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT. 

Over  Thirteen  Millions  Assets. 

“Its  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 

CHARLES  DEWEY,  President.  J.  A.  DeBOER,  Secretary. 

M  H  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 

Rooms  308,  310,  312  Merchants  National  Bank  Building, 

COR.  SOUTH  AND  WATER  STS.  BALTIMORE,  MD. 

TELEPHONE 
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PHENIX 


INSURANCE 

COMPANY. 


OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICE, 
47  CEDAR  ST. 


DON’T 


Because  your  case  has  been  turned  down 

Give  up . 

"  1  Because  the  applicant  is  hurt  or  angry 
think  it  not  worth  while  to  try  again. 

Try  the  effect  of  sending  a  copy  to,  or  if  the  reason 
seem  trifling  send  an  application  without  waiting, 
and  get  a  policy  from . 


THE  SECURITY  TRUST  AND  LIFE 
INSURANCE  COMPANY, 

Tenth  and  Chestnut  Sts.  PHILADELPHIA,  PA. 

ROBT.  E.  PATTISON.  President. 

ROBERT  P.  FIELD,  Vice-President  and  Actuary. 

GEO.  B.  LUPER.  2nd  Vice-President  and  Mgr.  of  Agencies. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 

JAMES  C.  GITTINGS,  Manager  for  Maryland. 

HOLLIDAY  AND  PLEASANT  STS. 

BALTIMORE,  MD. 


TIT  K: 

Preferred  Accident  Insurance 
Company 

OR  NEW  YORK. 

Paid-up  Capital  and  Surplus 
$250,000. 

AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 
257  BROADWAY,  NEW  YORK  CITY. 


Have  you  seen  the 

LATEST  AND  BEST  FOLKSY  ? 

PLANS  .  .  . 

Tontine, 

Annual  Dividend  or 
Renewable  Term 

Incorporated  1848. 


UNION 


RELIABLE  AGENTS 
ALWAYS  WANTED. 


ADDRESS  EITHER 
Edson  D.  Scofield,  Supt., 

1110  American  Tract  Building, 
150  Nassau  St.,  New  York  City. 
Thornton  Chase,  Supt., 

84  Adams  St.,  Chicago,  Ill. 


Subject  to  the 

Invaluable  Maine 
Non-Forfeiture  Law 

...and  contains. .. 

ALL 

UP-TO-DATE 
FEATURES 
¥  ¥ 


INSURANCE  COnPANY, 

PORTLAND,  MAINE 

¥  ¥  ¥ 


FRED  E.  RICHARDS,  President. 
ARTHUR  L.  BATES,  Vice-President. 


SURETY  BONDS  FURNISHED. 

FIDELITY  AND  DEPOSIT  COMPANY 

OF  MH.RYL71ND, 

Home  Office, 

N.  W.  Cor.  Charles  and  Lexington  Sts., 

BALTIMORE,  MD. 

RESOURCES,  December  31st,  1896. 

Paid-up  Capital . $750,000.00 

Surplus .  500,000.00 

Reserve  Requirement .  360,698.99 

Undivided  Profits .  96,126.97 

Total . $1 ,706,825,96 

Losses  paid  since  organization, 
$199,413.33 

THE  OLDEST  AND  STRONGEST  SURETY  COMPANY  IN  THE  SOUTH. 

BECOMES  SURETY  ON  BONDS  of  Executors,  Administrators, 
and  in  all  undertakings  in  Judicial  Proceedings.  Does  nothing  to  conflict 
with  the  business  of  lawyers. 

Accepted  by  the  United  States  Government  as  sole  surety  on  Bonds 
of  every  description. 

Becomes  Surety  on  Bonds  of  Sheriffs,  Registers  of  Wilis,  Clerks 
of  Courts,  Collectors  and  other  Officials  of  States,  Cities  and  Counties. 
Also  on  Bonds  of  Contractors  and  Employes  of  Banks,  Mercantile  Houses, 
Railroad,  Express  and  Telegraph  Companies,  and  on  those  of  Officers  of 
Fraternal  Organizations. 

HERMAN  E,  BOSLER,  EDWIN  WARFIELD, 

SECRETARY  AND  TREASURER.  PRESIDENT 


JlFE,  *  *  *  *  * 

Endowment , 

*11?  ar,d  Accident 
Insurance. 

The  43TNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 

LARGEST  COMPANY  in  the  World  writing  Life 
and  Accident  Insurance. 


H.  B.  MEIGS 
E.  W.  HEISSE 


’  {Managers  Life  Dep’t. 

; 


Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md. 


EDWARD  E.  STEINER, 

Qen’I  Agent  Accident  Department  for  Maryland  and  D.  C. 
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The  Northwestern  Mutual  Life  Insurance  Co. 


H.  L.  PALMER,  President. 


Organized  1857. 

A  PURELY  MUTUAL  COMPANY. 


CASH  ASSETS  JANUARY  1,  1897,  $92,633,603.74. 


J.  W.  SKINNER,  Secretary. 
LIABILITIES,  $73,122,596.00. 


Surplus,  $19,511,007.74. 


No  Fluctuating  Securities. 

92  Per  Cent,  of  Reserve  Invested  in  First  Mortgages  on 
Improved  Real  Estate. 

Average  Death  Rate,  1887  to  1897,  0.928%. 
Increase  of  Surplus  in  Five  Years,  147  Per  Cent. 


Increase  of  Surplus  During  1896,  $2,997,446.48,  Equal  to 
Nearly  45%  (44.5)  of  Increase  in  Liabilities. 

Issues  All  Kinds  of  Popular  and  Approved  Policies,  Including 
Installments,  Guaranteed  Cash  and  Loan  Value,  Annuities,  etc. 
Ratio  of  Assets  to  Liabilities,  126.7  Per  Cent. 


THE  NORTHWESTERN'S  DIVIDENDS  TO  POLICY-HOLDERS  ARE  UNEQUALED. 

It  has  for  Twenty-six  Consecutive  Years  Printed  Tables  of  Current  Cash  Dividends  for  the  Information  of  the  Public. 


For  further  information  and  testimony  of  policy-holders  as  to  merits  of  Company,  apply  to  any  agency.  For  an  agency,  address 

WILLARD  MERRILL,  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wts. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1896 . .  $25,910,904  83 

Liabilities . 23,824,955  92 

$2,085,948  91 


All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  M assachi  setts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER ,  Asst.  Secretary. 


FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 

ZEBerald.  H3-u.ilc3.ixig-,  St.  lEPa/u.!  a,xid.  HT alette  Streets,  Baltimore,  INo-d.. 

Phoenix  Mutual  Life  Insurance  Company 

OK  HARTFORD,  COISHST. 

Assets,  January  1,  1897,  $10,658,042.71.  Surplus  at  four  per  cent,  $571,552.71. 

Total  Payments  to  Policyholders,  over  $36,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  the 
assured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 

J.  B.  BUNGE,  President.  J.  M.  HOLCOMBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary 

CHARLES  W.  JACKSON,  General  Agent,  210  East  Lexington  St.,  Baltimore. 


UNITED  FIREMEN’S 

INSURANCE  COMPANY, 


UNION 


CASUALTY  and 

SURETY  CO. 


of  St.  Louis. 


cash  Capital,  $250,000. 

WRITES  DESIRABLE  CONTRACTS  COVERING 


PHILADELPHIA,  PA. 

Office,  “=3=1©  'V'v7' eulriuit  Street. 


EMPLOYERS’  Ll  A  Bl  LITY,  WORKM  EN  'S  COLLECTIVE, 
General  Liability,  elevator,  Teams, 
individual  Accident, 

PLATE  GLASS  AND  STEAM  BOILER 


INSURANCE 


ROBERT  B.  DEATH,  President. 


High  Grade  Inspections  Guaranteed  Steam  Boiler  and 
Elevator  Policyholders. 


JOSEPH  It.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 


C.  P.  ELLERBE, 

PRESIDENT. 


O.  K.  CLARDY, 

SECRETARY. 


THEO.  E.  GATY, 

GEN*  L  SUP'Ti 


JOHN 


H.  GILDEA,  JR.,  Gen’l  Agent  for  Maryland, 

413  WATER  STREET,  BALTIMORE. 


Applications  for  Territory  Should  be  Addressed  to 

HOME  OFFICE,  WAINWRIGHT  BUILDING,  ST.  LOUIS, 

OR  to 


J.  G.  CLOUD,  GENERAL  AGENT,  612  MERCHANTS  BANK  BUILDING, 

BALTIMORE,  MD. 
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las.  Co.  of  America. 

NEW  YORK. 

THE 

LANCASHIRE 

INSURANCE 

_ COM  PANY. 

Caledonian  Insurance  Company 

OF  SCOTLAND. 

IFOTTZtNTIIDIEID  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

STATEMENT,  JANUARY  1st,  1897. 

Assets .  $2,308,252 

Liabilities .  1,531,396 

Net  Surplus  in  the  United  States .  $  776,855 

CHAS.  H.  POST,  Manager.  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

I  9  S.  Holliday  St.f  Baltimore,  Md. 

T  A.T  ESTABLISHED  1710 

^bUN  - 

FIRE 

GFFICB 

LONDON,  ENGLAND. 

United  States  Branch  Office,  -  NEW  YORK. 

Assess ,  January  1,  1897,  •  •  •  $2,641,519 

Liabilities .  1,613,819 

Surplus  to  Policyholders ,  .  .  $  1,027,700 

J.  J.  GUILE,  Resident  Manager, 

MA  UR  Y  <Sn>  D  ONNELL  Y,  General  Agents, 

34  South  Street,  Baltimore,  Md. 


f LOYDS 

Plate  glass 

Zn si/ nance  Company 


Commercial  Union 

Assurance  Co.,  limited, 


OF  LONDON. 


OFFICE 

Cor .  Pine  and  William  Streets , 
New  York. 


Phoenix  Assurance  Company 

Of  London. 

Established  1782. 


Head  Office  in  the  United  States,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK \  Ass't  Manager. 

L.  P.  BAYARD,  id  Ass't  Manager. 


Luckctt  &  Worthington,  Agents,  22  South  Holliday  Street 
Birckhead  &  Son,  Agents,  308  Second  Street. 


[pilymi 


CM 


INSURANCE  COMPANY 

V  Q  TIM) 


OF  LIVERPOOL,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1897. 

held  in  the  U.  S.  for  the  special  protec- 1  dj.tr  ioi  91  1  an 
ASSCIS,  tion  0f  its  American  Policy  Holders,  f  *IP* 

Liabilities .  5,126,654.72 

Net  Surplus, . $2,354,656.90 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


THE  LARGEST  FIRE  INSURANCE  COMPANY  IN  GERMANY. 
TRANSACTS  A  FIRE  BUSINESS  ONLY. 


OP  A?£W  YORK. 


Cash  Capital 
8259.000. 


Jneorporaled 

1 882 . 


MAGDEBURG 

FIRE  INSURANCE  COMPANY, 

OF  MAGDEBURG,  GERMANY. 

(Established  1844.) 

_P.  E.  RASOR ,  United  States  Manager . 

AD.  DOHMEYER,  Assistant  Manager. 

TRUSTEES  IN  THE  UNITED  STATES: 

Frederic  P.  Olcott,  President  Central  Trust  Co.  N.  Y. 
Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co., 
Bankers,  N.  Y. 

William  Allen  Butler,  of  Butler,  Notman,  Joline  & 
Mynders,  Counsellors  at  Law,  N.  Y. 


ALLMAND  &,  GALLAGHER,  Agents, 

Cor.  Post  Office  Ave.  &  Water  St.,  Baltimore. 
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FIRE 


INSURANCE  COMPANY 


Mutual  Life  Insurance  Company 

OF  BALTIMORE. 


& 


oor  E^Xj'X'i^roxaE. 

Office,  2:To-  S  Soia-tih.  Street. 


A.  ROSZEL  CAT  HCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 


UENJ.  G.  HARRIS,  President.  JOHN  P.  HARRIS,  Vice-Pies. 
HENRY  ROTH,  Secretary. 

HENRY  M.  WILSON,  Medical  Examiner. 


CHARLES  K.  ABRAHAMS,  Secretary. 


- DIEECTOES - 


DIRECTORS: 


Chas.  W.  Slagle, 
Francis  Burns, 
Wm.  S.  Young, 
W.H.  Baldwin,  Jr. 
Jos.  Fink, 


Bernhard  Clark, 
James  A.  Gary, 

G.  W.  Hildebrand, 
Christian  Devries, 
J.  Q.  A.  Holloway, 


D.  D.  Mallory, 


Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 
David  Ambach, 

W.  W.  Edmondson, 


Wm.  C.  Rouse, 


Conrad  Ruhl,  Jr. 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 


HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


TilE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

303  and  310  WALHUT  STRESS  PHILADELPHIA.  ■ 


CASH  CAPITAL .  $500,000  OO 

Reserve  for  Reinsurance  and  all  other  Claims .  1,437,953  60 

Surplus  over  all  Liabilities  . . .  465,734  40 

TOTAL  ASSETS,  JANUARY  1,  1897 . .  $3,525,790  96 


THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM,  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  B.  KELLY,  General  Agent. 


UIEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT. 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


S.  STANLEY  BROWN,  General  Manager  and  Secretary. 

TXUSTITIEID  STATES  BBAITCH:. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  ( Kidder ,  Peabody  &  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.Y.Central&  H.R.  R.R.Co.),  New  York. 
WM.  A.  FRENCH.  Esq.  (Pres.  Mass.  National  Bane),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Del.,  Lacka.&lVest.  R.  R  Co.).  New  York. 

Hon.  JOHN  LOWELL  (Counsel).  Boston.  WM.  ALLEN  BUTLER,  J\,  Esq.  (Butler,  Notman,  Joline  &>  Mynderse),N .  Y . 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq.  WILLIAM  E.  STOWE,  Esq. 

General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekiy  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
these  of  other  companies. 

Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  2  1  Chamber  of  Commerce  Building,  Baltimore. 


CHAS.  S.  HOLLINS  HEAD,  President.  E.  R.  DANNELS,  Secretary. 

M.  JOS.  NOWLAN,  Assistant  Secretary. 

FIRE  INSURANCE. 

NINETY-THIRD  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 


E.  C.  Irvin,  President. 

Theo.  E,  Conderman,  Vice-Pres. 
Benj.  T.  Herlness,  See.  4  Treas. 
M.  0.  Qarrigues,  Asst.  Sec’y. 


Organized  Sept.  1,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  $500,000. 


INSURANCE  company. 


INCORPORATED  1804. 

CAPITA!;,  $200,000  OO.  ASSETS,  $642,127  90. 

STATEMENT,  JANUARY  i,  1897. 


United  States  and  other  Bonds  and  Stocks,  market  value . .  .#368,385  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  Office .  .  84,54240 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security . . . . .  .  29,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets . #642,127  90 

Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . #263,345  66 

Reserve  for  Losses  under  Adjustment  and  not  yet  due  (Fire — #31,875.49; 

Marine- #115.34)  .  3G99°  83 

Unclaimed  Dividends  . . . . .  1,65944 

Surplus  as  to  Policyholders . * . . .  345,131  97 

$642,127  90 


LOSSES  PAID  SINCE  ORGANIZATION,  $17,082,147  00 


A$$0(£IATI0n 


OF 


PfilLSDGLPfilS. 


Office,  407  and  409  Walnut  St. 
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FORTY-FOURTH  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 


YORK,  PENNA. 


ASSETS . 

NET  SURPLUS.. 


.$683,659  70 
•$324>I32  78 


W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACKELFORD. 

BALTIMORE  OFFICE,  2  SOOTH  HOLLIDAY  STREET. 

E.  O'.  PAEKEE,  Agent. 


I  Of.eiANCHESTEB.  ENO  LAND.  . 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass. 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 


WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  Herald  Building,  MUNROE  SNELL,  Agent. 


AMERICAN  UNION 

LIFE  INSURANCE  COMPANY 
44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets . $611,972  34 

Gross  Liabilities . 116,263  15 

Gross  Surplus  to  Policyholders  . 495,709  19 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED — LIBERAL  CONTRACTS — ADDRESS  HOME  OFFICE. 


M.  M.  BELDING,  President. 

E.  S.  SAVAGE,  Vice-President. 


CHAS.  S.  WHITNEY,  Secretary. 
J.  S.  NUGENT,  Treasurer. 


ESTABLISHED  1870. 


LAWIOED  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


Rteam  3°der  1  gspectiog  and  [nsuragce  Qompagy 


OB'  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1S66. 


PAID-UP  CAPITAL, 


$500,000. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  ist  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  id  Vice-President, 


19  and  2i  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


For  Fire  Insurance. 

Assets  in  United  States . . . S3, 851,544. 71 

Net  Surplus .  939,425.84 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addressed 
For  Eastern  and  middle  States. 

WILLIAM  BELL,  |  ... 

WILLIAM  WOOD,  (  J0lnt  Managers. 

WILLIAM  M.  BALLARD,  Branch  Sec’y, 
ai  Nassau  Street  (Equitable  Bldg.),  New  York. 

For  Western  States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER,  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

349  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  &  CO.,  Gen’I  Agts., 

32  S.  Holliday  St.,  Baltimore. 

E.  G.  LANG  &  CO., 

1320  F  Street,  Washington. 

THE 

JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

STEPHEN  H.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Liberality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

New  Insurance  written  in  1896,  $44,316,904.00 
Insurance  in  force  December  31,  1896, 

$i35>095>272.oo. 

State  Agent  Maryland  and  District  of  Columbia, 

E.  J.  CLARK,  Law  Building,  Baltimore. 

1829  Charter  Perpetual.  1897 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  oo 

Insurance  Reserve . I>S99>4tS  78 

Unpaid  Losses,  Dividends,  etc .  35,898  73 

Net  Surplus . .  .  ■  1,070,127  55 

Total  Assets,  Jan.  I,  1897,  $3,105,442  06 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

DIRECTORS. 

James  W.  McAllister,  George  A.  Heyl,  Geo.  Fales  Baker,  M.  D.  Chas.  M.  Swain. 
Chas.  W.  Potts,  John  Sailer,  George  F.  Reger,  Jos.  Moore,  Jr. 

Harry  A.  Berwind,  Samuel  Y.  Heebner. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manaser.  JOHN  M.  DREDGER,  Secretary. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


.  18^9.  • 


ASSETS, 

NET  SURPLUS, 

H.  R.  Chambers,  Secretary. 


$280,318 

58,037 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO.,  General  Agents,  32  South  Holliday  St. 


ASHBRIDGE  &  CO. 

BALTIMORE,  MD. 


Palatine  Insurance  Company  (Limited),  of  England. 
Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


ONE  OF  THE  LEADERS  AMONGST  THE  GREAT  LIFE  INSURANCE  COMPANIES  OF  THE  WORLD. 

THE  PRUDENTIAL 


-HAS- 


ASSETS  $19,541,827.  INCOME,  $14,158,445.  SURPLUS,  $4,034,116. 

Life  Insurance  for  the  Whole  Family,  Ages  l  to  70.  -  -  -  Amounts  $15  to  $50,000. 

Premiums  Payable  Weekly,  Quarterly,  Half-yearly,  Yearly. 

THE  NEW  INDUSTRIAL  POLICY  IS  PROFIT  SHARING. 

An  aggressive,  progressive  Company  writing  Ordinary  as  well  as  Industrial  business  and  offering  exceptional  advantages  to  its 
Policy-holders  and  Agency  Force.  AGENTS  WANTED.  WRITE 

THE  PRUDENTIAL  INSURANCE  CO.  OF  AMERICA, 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 

THE  WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies  ;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 

INSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 

For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

AGENTS  WANTED. 


BRITISH  AMERICA  ASSURANCE  COMPANY. 

- FIRE  AND  MARINE - 

INCORPORATED  1833. 

HEAD  OFFICE— BRITISH  AMERICAN  BUILDINGS,  TORONTO,  CANADA. 


UNITED  STATES  BRANCH,  JANUARY  1st,  1897. 


Assets .  $1,191,711  70 

Liabilities .  739,306  58 


Surplus  in  U.  S .  .  452,405  12 

Income  in  U.  S.  for  1896 . .  1,142,266  03 

Losses  Paid  in  U.  S.  from  1874  to  1896  inclusive . . . . . . .  9,098,903  03 


GEO.  A.  COX,  President.  J-  J*  KENNY,  Eice-President. 

W.  T.  B1ACKWE11,  Superintendent  of  Agencies. 


THE  FIDELITY  AND  CASUALTY  COMPANY. 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N.  Y.  CITY. 


ASSETS,  $2,611,188.51  SURPLUS,  $340,179.96  LOSSES  PAID,  $7,494,550.86 

CASTTALTY  IWSITH.  ANCB  SPECIALTIES. 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER’S,  LANDLORD’S 

AND  COMMON  CARRIER’S  LIABILITY. 


OPPICEES. 

GEO.  F.  SEWARD,  Pres.  ROBT.  J.  HILDAS,  Treas.  and  Sec’y.  EDW'D  L.  SHAW,  Assist.  Sc’y. 


May  20, 1897.] 
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Fire  Insurance  Company 

S,  W.  Cor.  South  and  Water  Sts. 


North  British 


AND 


Mercantile  Insurance  Company 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY 

ioo  Broadway,  N.  Y. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


OP  LONDON  AND  EDINBURGH. 


CAPITAL  $2,500,000. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.  C.  Pennington,  president. 

M.  K.  Burch,  secretary. 

Telephone  No.  ia8o. 


ESTABLISHED  1809. 


OFFICE : 

Corner  Pine  and  William  Streets, 
New  York  City. 


W.  L.  TRENHOLM,  -  President. 

HENRY  D.  LYMAN,  -  -  Vice-President. 


Bonds  issued  for  Employees  in  Positions  of  Trust  and 
in  Judicial  Proceedings. 


W.  T.  SHACKELFORD,  Agent,  19  S.  Holliday  St. 


powAjip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE. 

N.  W.  COR.  SOUTH  AND  WATER  STS. 


UNITED  STATES  BRANCH 


OF  THE 

j&ofetigfi  Union  &  Rational  Ing.  Co. 

Established  1824. 

35  8t.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


WILLIAM  ORTWINE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS 


John  L.  Lawton, 

John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmann, 
Cornelius  Werdebaugh, 


John  Black, 

Theo.  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O’Donovan. 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . gai, 757. °°° 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore, 


German-yimerican 


FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.S  Post  Office  Ave. 


HANOVER 

FIRE  INSURANCE  CO. 


MARTIN  MEYERDIRCK,  President. 
MARTIN  KESMODEL,  Vice-President. 


OF  NEW  YORK. 


United  States  Branch 

Eion  Fire  Insurance  Co. 

83  and  84  QUEEN  ST., 

Cheapside,  E.  C.,  London,  Eng. 

UNITED  STATES  TRUSTEES: 

Hon.  Francis  B.  Cooley,  Bodney  Dennis,  Esq., 

Jno.  It.  Bedfleld,  Esq. 

Martin  Bennett,  Manager. 

Jas.  H.  Brewster.  Ass’t  Manager. 

HARTFORD,  CONN. 


THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


Detroit  Mich. 

Cash  Capital,  $200,000. 


Directors. 


HENRY  VEES, 

MARTIN  KESMODEL, 
PETER  F.  PETERS, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 


JOHN  M.  GETZ, 


J.  W.  H.  GEIGER, 
PHILIP  SINSZ, 
CHAS.  SPILMAN. 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


CHRIST.  ROSENDALE. 


HERMAN  KNOLLENBERG,  Secretary. 

Associated  Firemen’s 

INSURANCE  COMPANY, 

Offiee,  Jio.  4  SOOTH  ST. 

Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 


JOHN  C.  BOYD,  -  -  President. 


DIBECTOES. 

Clinton  P.  Paine,  Benj.  F.  Bennett,  Jos.  M.  Cushing, 
Michael  Jenkins,  Isaac  S.  George,  EdwinS.  Brady, 
Frank  Frick,  James  YouDg,  Thos.  C.  Basshor! 
Wm.  F.  Burns,  VV.  S.  G.  Williams,  Thos.  Deford, 
Alomo  Lilly,  Wm.  Baker,  Jr.,  Wm.  W.  Johnson. 
Jos.  H.  Rieman,  Clinton  O.  Richardson, 

Sol.  Grinsfeider,  C.  Hilgenberg, 

WM.  SMART,  Secretary. 


Agencies  in  all  the  Principal 
Places  in  the  United 
States. 


SO  YEARS’ 
EXPERIENCE. 


TRADE  MARKS* 
DESIGNS* 
COPYRICHTS  See. 

Anyone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  id 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  offiee. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the 

SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  journal,  weekly,  terms  $3.00  a  year; 
*1.50  six  mouths.  Specimen  copies  and  Hand 
Book  on  Patents  sent  free.  Address 

MUNN  &  CO., 

361  Broadway,  New  York. 


Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 

D.  M.  PERRY.  President. 

E.  A.  LEONARD,  Assistant  Secretary. 

W.  C.  MAYBURY,  Managing  Director. 

T.  T.  TONGUE, 

State  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wanted  foe  Unoccupied  Territory. 


INCORPORATED  1799. 


INSURANCE  CD., 

PROVIDENCE,  R.  I. 


Cash  Capital . $  400,000 

Assets,  January  1st,  1897 . 1,554,116 

Surplus .  229,556 


MAURI  &  DONNELLY,  Agents, 
34  South  Street,  Baltimore,  Md. 
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THIRTY-SECOND  YEAR. 


The 


Maryland  Life  Insurance  Company 


4  * 

assets,  A  ™su' 

^ s*  «H  J  *•  V  as  regards  Policyholders 

$  1 ,78 1 ,82  1 .43  $349,684.04 

Total  payments  to  policyholders,  over  $2,700,000. 


WM,  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


board  or  directors. 

CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  PERKINS,  Perkins  &.  Co.  WM.  H.  BLACKFORD,  President  of  the  Company. 

C.  MORTON  STEWART,  C,  Morton  Stewart  &.  Co.  JAMES  POTTER,  Philadelphia,  Pa. 

DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank.  GEORGE  C.  JENKINS,  Jenkins  Bros. 

WILLIAM  A.  FISHER,  Fisher,  Bruce  &  Fisher. 


Jo  Insurance  Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


I2sTSTTI^_A-iT CE  OOMPAU1T. 

NEW  YORK  OFFICE,  45  WILLIAM  STREET. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 

Agency  Superintendent,  JOHN  J.  MARTIN. 


STATEMENT,  JANUARY  1st,  1897. 

Assets,  $ 9,339,545 .  Liabilities,  $5,346,085.  Surplus,  $4,093,460. 


Chicago  Office,  303-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary, 

New  Orleans  Office,  Carondelet  and  Qravier  Streets,  CLARENCE  F.  LOW,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


q  .  .  flffi  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK. 

Baltimore  unices,  j  No  a4  South  Holliday  Street>  s.  w.  t.  hopper  &  sons. 


Established  1865.] 
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Western  Assurance  Company 

of  Toronto,  Canada. 

Hon.  GEO.  A.  Cox.  President.  J.  J.  KENNY.  Vice-President  and  Managing  Director. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

©rRQ-jfc-nsrizEiiD  less. 

STATEMENT,  JANUARY  1st,  1897. 


United  States  Branch,  January  i,  1897. 


ASSETS. 

Government  Bonds . 

State  and  Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets . . . 


LIABILITIES. 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

All  other  Liabilities . 

Surplus  in  United  States . 


•  $335,560  00 

•  558,3»9  73 
178,369  77 
564,439  85 

$1,636,689  35 


$892,994  11 
157,585  9* 

38,378  25 

-  $1,088,958  27 

.  $547.73*  °8 


Total  Income  in  United  States  for  1896  . $1,778,566  54 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  inclusive . $15,388,157  85 


ASSETS. 


Cash  Capital . 

Reserve  for  Unearned  Premiums.... 
Reserve  for  Losses  under  adjustment 

Reserve  for  all  other  Claims . 

Net  Surplus . 

Total  Assets . 


$  1,000,000  00 
■  *,3*4,673  24 

67,883  42 
29,568  46 
1,532,626  15 

4  3,944,75*  27 


HTTG-O  SCHUMANIT,  President, 

FR.  VON  BERNUTH,  |  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  I  Vice-Presidents.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

1,’AUEMANI)  &  ROLKER,  Managers. 


PROVIDENT 

LIFE  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annuity  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  can  be  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 

WALKER  &  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan.  1,  1897,  $28,377,538.09  Surplus,  $3,594,126.79 

PURELY  MUTUAL. 

OVER  FORTY-NINE  YEARS'  SUCCESSFUL  BUSINESS 

EDWASD  M.  NEEDLES,  President.  HAEBY  F.  WEST,  Vice-President 

HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LEPPLNCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Seo’y  and  Treas. 

FRANK  MARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


1825.  - THE—  1897. 

FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 


N.  E.  Corner  South  and  Water  Streets. 


F.  E.  S.  WOLFE,  President. 


HARRY  L.  RIALL,  Secretary. 


Statement,  December  3  1,  1806. 


Liabilities,  Re-Insurance  Reserve, 
All  other  Liabilities, 


Assets,  Real  Estate,  Stocks,  Bonds,  etc. 


$705,524  41 


$186,655  74 
28,351  44 
$215,007  18 


Capital  Stock  paid  up, 

Surplus  as  regards  Stockholders,  . 
Surplus  as  regards  Policyholders, 


$378,000  00 
112,517  23 
$490,517  23 


BOARD  OF  DIRECTORS. 


GEORGE  A.  BLAKE, 
WM.  RENSHAW, 

J.  OLNEY  NORRIS, 


THORNTON  ROLLINS, 
JOHN  M.  LITTIG, 
ROBERT  RENNERT, 


JOHN  S.  BULLOCK, 
OGDEN  A.  KIRKLAND, 
EDW.  STABLER,  Jr. 


HERMAN  S.  PLATT, 
OLIVER  F.  H.  WARNER, 
F.  E.  S.  WOLFE, 


WM.  J.  DONNELLY, 

G.  A  SCHLENS, 
ANDREW  J.  CONLON. 
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Tlj  q  ©orjrjQetieut  utuai 

LIFE  INSURANCE  COMPANY. 

1846 — 1897. 


The  assets  of  this  Company,  January  1,  1897,  were  $62,952,348.88,  its  liabilities  by  its 
own  standard — more  conservative  than  that  of  any  other  company  or  than  that  of  any  Insur¬ 
ance  Department — were  $55,799,051.84,  and  its  surplus  $7,153,297.04. 

It  is  submitted  that  this  Company  is  especially  deserving  of  consideration  by  those  who 
seek  for  their  families  protection  of  the  most  absolute  character,  on  terms  alike  the  most 
favorable  and  the  most  just,  at  the  lowest  cost  attainable  by  care,  prudence,  and  economy. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 


FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


The  Mutual  Benefit  Life  Insurance  Company, 

3xr.  sr. 


AMZI  DODD, 


President. 


Assets  (market  values),  January  i,  1897 . $60,742,985  46 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard) .  56,434,308  87 

Surplus .  4,308,676  59 


Policies  Absolutely  Non- Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions,  as  to  residence,  travel  or  occupation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENBY  P.  GODDABD,  State  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


" the  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  i  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  meinbers. 

Benefits  range  from  $8  to  $1000  and  upwards. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 


June  5,  1897.] 
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The  Mutual  Life  Insurance  Company 

OF  NEW  YORK, 

RICHARD  A.  McCURDY,  President, 

IS  THE  LARGEST  INSURANCE  COMPANY  IN  THE  WORLD. 


The  Records  of  the  Insurance  Department  of  the  State  of  New  York  SHOW  THAT  The 
Mutual  Life 


Has  a  Larger  Premium  Income  -  ($39,000,000) 
More  Insurance  in  Force  -  -  ($918,000,000) 
A  Greater  Amount  of  Assets  -  ($235,000,000) 


A  Larger  Annual  Interest  Income  ($9,000,000) 
Writes  More  New  Business  -  -  ($136,000,000) 
And  Pays  More  to  Policyholders  ($25,000,000 

in  1896) 

THAN  ANY  OTHER  COMPANY. 

It  has  Paid  to  Policyholders  since  its  organization  in  1843  . $437,005,195  29 


ROBERT  A.  GRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Manager.  FREDERIC  CROMWELL,  Treasurer. 

ISAAC  F.  LLOYD,  2d  Vice-President.  EMORY  McCLINTOCK,  Actuary. 

WILLIAM  J.  EASTON,  Secretary. 


0.  F.  BRESEE  &  SONS,  General  Agents  for  Maryland,  Virginia,  District  of  Columbia  and  North  Carolina. 
KEYSER  BUILDING,  213  E.  GERMAN  ST.,  BALTIMORE,  MD. 


“OLD  RELIABLE” 


y@New  York 


CONTRACTS  WIL' 
U 


N  BASIS  FOR 


HENRY  B.  STOKES, 


1850. 


1897. 


The  United  States  Life  Insurance  Co. 


XXT  THE  CXTT  OH  W  TORS. 


All  Policies  now  issued  by  this  Company  contain  the  following  clauses : 

“After  one  year  from  the  date  of  issue,  the  liability  of  the  Company  under  this  policy  shall  not  be  disputed.” 

“  This  policy  contains  no  restriction  whatever  upon  the  insured,  in  respect  either  of  travel,  residence  or  occupation.” 
All  Death  Claims  paid  without  discount  as  soon  as  satisfactory  proofs  have  been  received. 

Active  and  successful  Agents,  wishing  to  represent  this  Company,  may  communicate  with  the  President, 

at  the  Home  Office,  261  Broadway,  New  York. 

OFFICERS.  FINANCE  COMMITTEE. 

GEO.  G.  WILLIAMS, . Prest.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER,  . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers ’  and  Traders'  Nat.  Bank. 
JAMES  R.  PLUM . Leathe-r. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


GEORGE  H.  BURFORD, . President. 

C.  P.  FRALEIGH,  . . Secretary. 

A.  WHEELWRIGHT, . Assistant  Secretary. 

WM.  T.  STANDEN . Actuary. 

ARTHUR  C.  PERRY . Cashier. 

JOHN  P.  MUNN . Medical  Director. 
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OK  NKW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $7,070,423  43. 

SURPLUS,  $3,007,088  22. 

OFFICERS. 

E.  OELBERM ANN,  President. 

E.  L.  ALLEN,  Vice-President. 

WILLIAM  N.  KREMER,  Secretary. 

ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  iq  South  Holliday  St,  Baltimore. 


ESTABLISHED  1875.  _  WM.  J.  DONNELLY. 

OFFICE  OF 

MAURY  &  13 ONNELLY, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

TUO.  34  SOUTH  STREET,  IBALLjTXII^OT^E,  Mil 

COMPANIES  REPRESENTED,  COMBINED  ASSETS  OYER  $50,000,000. 

Merchants’  Insurance  Company,  Providence,  R.  I.  Sun  Insurance  Office,  London,  England. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I.  British  America  Assurance  Company,  Toronto,  Canada. 
Providence  Washington  Insurance  Company,  Providence,  R.  I.  Commercial  Union  Assurance  Company,  London,  England. 

American  Insurance  Company,  Boston,  Mass.  Firemen’s  Insurance  Company,  Baltimore,  Md. 

Western  Assurance  Company,  Toronto,  Canada.  Merchants’  Insurance  Company,  Newark,  N.  J. 

London  Assurance  Corporation,  England.  National,  Baltimore,  Md. 


E.  M.  CRAGirT’  fAssistant  Secretaries- 


Ce]m]SH]i«7ni  IjiguiOTOH  6#jiPfijiw 

OF  NEW  YORK  CiTY. 


EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1897. 

Cash  Capital . . . . . . . . . 

Reserves  for  Insurance  in  force,  etc .  . . . — 

Piet  Surplus . . . . . 

Policyholders’  Surplus .  . . . . . . . . . . 

Gross  Assets . . . . . 


*1,000,000 
4.312,128 
3,564,319 
3.564,219 
.  7,776,347 


- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

C.  H.  DUTCHEK,  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  111. 

- BS8POUSIBLE  AQ-B2JT8  WA1TTE1D. - - 


!BL  Pennsylvania  Fire  Insurance  Company,  “sl 

INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  WAX.NTJT  STREET,  PHILADELPHIA,  P  A. 

CAPITAL . $400,000  00  ASSETS . $4,759,024  00  SURPLUS..  . . ..$1,966,450  00 


DIRECTORS. 


Edwin  N.  Benson,  R.  Dale  Benson,  J.  Tatnall  Lea,  C.  N.  Weygandt,  Richard  M.  Cadwalader, 

Effingham  B.  Morris.  John  L.  Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary. 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary. 


E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


'■put  of  North 
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FOUNDED  1793.  CHARTER  PERPETUAL, 

Five,  JFarina  and  Inland  Insnn anos . 


Capital  $3,000,000.  Assets,  January  1, 1897,  $9,686,808  08. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance . . . . .  $2,319,773  52 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 


CHARLES  PLATT,  President. 

EUGENE  L.  ELLISON,  Vice-President.  GREVILLE  E.  FRYER,  Secretary  and  Treasurer. 

JOHN  H.  ATWOOD,  Assistant  Secretary.  T.  HOUARD  WRIGHT,  Marine  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  WATER  STREET,  BALTIMORE,  MD. 
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Notices. 

THE 

Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 


Assets,  January  i,  1896 . $i4>555>283  63 

Surplus . #1,870,262  12 


NO  FLUCTUATING  SECURITIES— LARGEST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Contracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M.  PATTISON,  President. 

AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE: 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don’t  you  see  how  important  it  is  for  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “  paid-up  ”  insurance,  should 
be  plainly  stated  beforehatidl 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 

SURETY  BONDS  OF  EVERY  CLASS. 

AMERICAN  BONDING 

- AND - 

TRUST  COMPANY. 

RESOURCES  OVER  ONE  MILLION  DOLLARS. 

Approved  by  the  Courts  and  Insurance 
Departments  of  the  Several  States  as  Sole 
Surety  on  Bonds  of 

Executors,  Administrators,  Guardians, 
Trustees,  Receivers,  Assignees, 
Committees,  and  in  all  cases  in  which 
Bond  is  required. 

Accepted  as  Sole  Surety  by  the  United  States  Government  on 
Bonds  of  every  description,  and  on  Bonds  in  all  Undertakings  and 
Suits  in  the  District  of  Columbia  and  in  the  Federal  Courts  through¬ 
out  the  Union. 

Issues  Surety  Bonds  for  all  Classes  of  State,  County, 
Town  and  City  Officials. 

Also  for  Officers  and  Employees  of  Banks,  Bankers,  Corporations, 
Manufacturers,  Merchants,  Societies,  Lodges,  Etc.,  Etc. 

GUARANTEES  THE  FULFILMENT  OF  CONTRACTS. 

AGENTS  EVERYWHERE. 

Home  Office,  Equitable  Building,  Baltimore. 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 


Thirty-second  Year  of  Publication. 


Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3.00  ;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 


BALTIMORE,  JUNE  5,  1897. 


The  annual  meeting  of  the  National  Board  of  Fire  Under¬ 
writers  in  New  York,  that  of  the  South  Eastern  Tariff  Asso¬ 
ciation  at  Old  Point  Comfort,  and  that  of  the  National 
Association  of  Local  Fire  Insurance  Agents  at  St.  Louis, 
occurring  within  a  few  days  of  each  other,  have  attracted 
wide-spread  attention.  In  the  extent  and  variety  and  im¬ 
portance  of  the  subjects  under  consideration,  and  in  the 
earnestness  and  comprehensiveness  with  which  they  were 
discussed,  these  meetings  were  in  creditable  contrast  with 
the  dullness  which  so  often  prevails  and  the  inconsequential 
outcome  which  so  often  follows.  The  presidential  addresses 
are  replete  with  suggestiveness,  and  will  be  kept  for  handy 
reference  hereafter,  a  point  the  more  noteworthy  in  view  of 
the  fact  that  the  ground  has  been  so  largely  preoccupied, 
and  that  much  of  a  conventional  or  routine  character  is 
unavoidable. 

The  chairman  of  the  Executive  Committee  of  the 
National  Life  Underwriters’  Association,  Mr.  Ben  Williams, 
announces  the  selection  of  September  15,  16,  17  as  the  date 
of  the  eighth  annual  meeting  of  the  Association  at  Mil¬ 
waukee,  Wis.  It  is  a  matter  for  regret  that  the  place  of 
meeting  this  year  is  not  Nashville,  Tenn.,  as  the  admirable 
exposition  in  that  city  would  add  largely  to  the  social 
enjoyment  of  the  delegates. 


The  three  days  commemoration  of  the  semi-centennial  of 
the  Penn  Mutual  Life  Insurance  Company  was  brought  to  a 
brilliant  conclusion  by  a  dinner  at  the  Union  League  Club, 
Philadelphia,  at  which  nearly  three  hundred  persons  were 
present.  President-elect  Harry  F.  West  presided,  with 
president  Edward  M.  Needles  on  his  right,  and  with  the 
officials  of  the  executive,  actuarial,  law,  and  medical  depart¬ 
ments  ranged  about  him.  The  agency  force  was  out  in  full, 
and  every  branch  of  the  service  was  fitly  represented  in  the 
after-dinner  oratory.  Altogether  it  was  one  of  those  delight¬ 
ful  occasions  which  leave  a  perennially  fragrant  memory. 


The  joint  committee  of  the  Pennsylvania  Legislature 
appointed  to  investigate  the  scandal  growing  out  of  the 
alleged  demand  upon  the  Metropolitan  Life  Insurance  Com¬ 
pany  of  New  York  for  $50,006  to  kill  the  bill  prohibiting 
insurance  of  persons  under  sixteen  has  been  hearing  wit¬ 
nesses,  among  them  officers  and  agents  of  the  company. 
Whether  the  committee  means  to  obtain  the  facts,  or 
whether  they  do  not  want  the  truth  and  are  determined 
upon  its  suppression,  remains  to  be  seen.  But  what  about 
the  author  of  the  bill,  who  lives  not  a  thousand  miles 
from  Baltimore,  and  whose  habitual  intervention  in  legisla¬ 
tion  for  hostile  purposes  is  well  known  ? 
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Since  the  destruction  by  fire  of  the  Senate  and  House  of 
Representative  wings  of  the  State  Capitol,  at  Harrisburg, 
the  Legislature  of  Pennsylvania  has  been  holding  its  sessions 
in  a  neighboring  church.  But  we  do  not  perceive  that  the 
odor  of  sanctity  attaches  to  the  enactments  of  that  political 
body.  It  looks,  particularly  when  any  insurance  bills  are 
brought  forward,  as  if  clergyman  and  congregation  had  car¬ 
ried  away  their  divine  precepts  so  completely  as  not  even  to 
leave  an  echo  from  the  consecrated  walls.  Evidently  the 
teaching  of  the  Golden  Rule  has  been  lost  sight  of,  as  the 
spirit  of  retaliation  which  is  a  legacy  of  the  Mosaic  dispensa¬ 
tion  has  become  more  aggressive  than  ever.  The  latest 
phase  of  revenge — that  is  the  word — provides  that  if  any 
State  Insurance  Commissioner  refuses  to  accept  as  final  the 
certificate  of  the  Pennsylvania  Commissioner  respecting  the 
solvency  of  a  Pennsylvania  Company,  the  said  Pennsylvania 
Commissioner  shall  retaliate  upon  the  companies  of  such 
offending  State  by  revoking  their  license  to  transact  busi¬ 
ness  in  the  Keystone  State.  This  excludes  independent 
examination  by  the  officials  of  other  States,  no  matter  what 
reason  they  may  have  for  dissatisfaction  and  want  of  confi¬ 
dence  in  the  home  endorsement.  We  have  had  instances 
of  non-acceptance  of  Lambert’s  investigation  in  the  case  of 
the  Guarantors.  This  concern  has  been  turned  out  of 
several  States  and  retains  but  a  provisional  or  temporary 
foothold  in  some  others.  Mr.  Loper  proposes  to  bring 
them  to  terms  ;  at  least,  he  is  credited  with  the  authorship 
of  this  vindictive  procedure,  and  with  political  power  enough 
to  control  legislative  action.  Of  course,  he  is  backed  by 
Lambert,  who  naturally  winces  under  the  thinly  veiled  con¬ 
tempt  with  which  his  official  examinations  are  regarded  by 
other  State  Insurance  Departments. 


One  of  the  State  Insurance  Commissioners  for  whom  we 
had  some  lingering  regard,  in  view  of  evidence  he  had  given 
of  manliness  and  common  sense,  was  Mr.  Fricke,  of  Wis¬ 
consin.  A  recent  incident,  however,  betrays  a  disposition 
on  the  part  of  this  official  to  rival  some  of  his  brethren  in 
the  work  of  making  State  supervision,  as  now  conducted, 
utterly  detestable.  A  Chicago  agent  of  the  Citizens  Insur¬ 
ance  Company  of  St.  Louis  inconsiderately  wrote  a  policy 
on  some  property  in  Milwaukee.  This,  whether  the  result 
of  wilfulness,  carelessness,  or  ignorance,  was  in  violation  of 
law.  The  majesty  of  the  commonwealth  of  Wisconsin  was 
offended.  Evidence  of  the  offense  was  furnished  to  Mr. 
Fricke.  Thereupon  he  dramatically  exclaimed,  “Off  with 
its  head ;  so  much  for  the  Citizens.”  The  license  of  the 
Missouri  company  to  do  business  in  Wisconsin  was  revoked, 
and  it  was  ordered  to  pack  up  its  baggage  and  return  to  its 
own  domicile.  This,  too,  in  face  of  the  fact  that  when  the 
company  discovered  the  transaction  in  its  daily  reports,  it 
promptly  canceled  the  policy  and  served  notice  of  cancella¬ 
tion.  What  more  could  the  company  itself  do  in  the  way 
of  reparation  and  disavowal?  The  new  Commissioner  oi 
Missouri,  Mr.  Orear,  sent  to  Commissioner  Fricke  a  protest 
against  his  hasty  action,  and  a  request  that  the  revocation 
be  suspended  until  the  company’s  claim  to  consideration 
could  be  heard.  The  answer  was  a  denial  of  haste,  and  a 
suggestion  to  treat  a  Wisconsin  company  violating  the  laws 
of  Missouri  in  the  same  summary  manner.  Ah,  where  was 
Harvey  then  ?  One  blast  upon  his  bugle-horn  ought  to  be 
enough  to  silence  a  dozen  Frickes. 

Meanwhile,  Mr.  Fricke  has  ordered  the  Colonial  Fire, 
N.  Y.,  the  New  York  Fire,  and  the  Schuylkill  Fire,  Phila., 
to  show  cause  why  their  Wisconsin  licenses  should  not  be 
revoked.  He  charges  that  they  have  violated  the  resident 
agent  law  in  writing  through  C.  D.  Cox,  of  Chicago. 


At  the  annual  dinner  of  the  National  Board  of  Under¬ 
writers  at  Delmonico’s,  Mr.  F.  A.  Betts,  Insurance  Commis¬ 
sioner  of  Connecticut,  made  a  speech,  in  the  course  of  which 
he  said : 

“  In  Connecticut  we  do  not  regard  the  State  Insurance  Commis¬ 
sioner  with  any  great  favor,  nor  do  we  advocate  making  new  insur¬ 
ance  laws.  What  we  do  want  is  to  have  the  laws  we  now  have  lived 
up  to.” 

Certainly  there  are  some  people  in  Connecticut  who  do 
not  regard  Mr.  Betts  with  favor,  the  managers  of  the  JE tna 
Life  Insurance  Company,  for  instance.  But  whether  an 
Insurance  Commissioner  is  in  favor  or  not  depends  upon 
himself.  If  he  is  the  acceptable  gentleman  that  John  A. 
McCall  was  at  Albany,  he  will  command  universal  respect 
and  esteem ;  if  he  is  an  unbridled  bully  like  McNall  at 
Topeka,  he  can  expect  nothing  but  execration.  The  op¬ 
ponents  of  supervision  find  their  opposition  toned  and 
softened  when  the  supervisor  exhibits  personal  qualities 
that  win  their  regard.  They  may  despise  the  sin,  but  they 
love  the  sinner.  If  supervision  had  started  on  its  course 
under  outlaws  of  the  McNall  stripe  it  would  long  ago  have 
been  swept  away  in  a  tempest  of  wrath.  If  men  of  ability 
and  integrity  had  been  continued  in  office  instead  of  being 
displaced  to  make  way  for  such  creatures  as  “  Lou  ”  Payn, 
and  wire-pullers  of  his  class,  the  office,  even  if  it  had  not 
been  welcomed,  would  at  least  have  been  regarded  with 
good-natured  tolerance. 


A  recent  dispatch  from  Topeka,  Kan.,  stated  that  Insur¬ 
ance  Superintendent  McNall,  who  seems  to  regard  himself 
as  judge,  jury  and  executioner  combined,  revoked  the  license 
of  the  Metropolitan  Life  Insurance  Company  of  New  York 
to  transact  business  in  Kansas,  on  the  ground  that  the  com¬ 
pany  refused  to  pay  a  claim  which  McNall  asserts  is  just. 
With  reference  to  this  statement  Vice-president  Fiske  has 
written  a  letter  which  explains  the  situation,  and  which  we 
republish  on  another  page.  We  are  glad  to  see  a  man  like 
Haley  Fiske  measure  swords  with  the  Kansas  bully.  It  is 
time  that  some  one  of  Fiske’s  calibre,  muscular  and  moral, 
would  make  short  work  of  this  disturber  of  the  peace. 


McNall  appears  to  have  an  ambitious  imitator  in  the 
new  Superintendent  of  Illinois,  Durfee’s  successor,  one 
“Colonel”  James  R.  B.  Van  Cleave,  renowned  for  the 
strength  of  his  political  “  pull.”  Before  his  seat  was  warmed 
Van  Cleave  undertook  to  compel  the  committee  in  charge 
of  the  adjustment  of  the  Pacific  elevator  loss  in  Chicago  to 
pay  the  claims  immediately.  The  loss  committee  is  not 
satisfied  with  the  appraisal,  and  proposes  to  have  the  award 
settled  in  the  courts.  Van  Cleave  threatens  vengeance  if 
settlement  is  not  made  without  such  intervention. 


Another  case  of  reprisal  and  petty  wrangle  and  jangle  is 
thus  reported  in  The  Indicato r : 

Retaliatory  laws  are  fine  things,  as  witness  the  squabble  between 
the  insurance  departments  of  Iowa  and  Minnesota.  State  Auditor 
McCarthy,  of  Iowa,  excluded  the  Bankers’  Life  of  St.  Paul  from  that 
State  because  it  does  not  permit  its  members  to  vote  by  proxy,  as 
all  associations  in  Iowa  must  do,  and  in  retaliation  Insurance  Com¬ 
missioner  Dearth,  of  Minnesota,  excluded  the  Bankers’  Life  of  Des 
Moines  from  his  State,  although  the  latter  has  complied  with  the  law 
in  every  respect.  Subsequently  he  informed  Auditor  McCarthy  that 
unless  the  Bankers’  of  St.  Paul  should  be  admitted  to  Iowa  he  would 
exclude  all  of  the  Iowa  associations,  some  thirteen  in  number,  from 
Minnesota.  Mr.  McCarthy  replied  that  should  this  be  done  he  would 
exclude  all  Minnesota  associations  from  Iowa.  In  other  words, 
“  You  kill  my  dog  and  I’ll  kill  your  cat.”  A  very  dignified  proceed¬ 
ing  all  around  is  this,  and  one  calculated  to  elevate  the  standing  of 
State  supervision. 
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TALL  LYING. 

We  notice  in  a  neighboring  journal,  the  “  National  Under¬ 
writer,”  which  is  devoted  to  building  and  loan  associations 
and  assessment  insurance,  this  singularly  preposterous  mis¬ 
statement  : 

“  Over  8oo  old  line  companies  incorporated,  and  only  fifty  of  them 
survive.  Nearly  8oo  are  buried,  and  matiy  more  fill  unrecorded 
graves.” 

How  “many  more,”  we  should  like  to  ask.  If  there  are 
many  more,  why  not  round  off  a  paltry  8oo  to  the  more 
respectable  figure  8ooo?  The  latter  would  look  much  more 
imposing,  and  would  show  a  much  broader  and  more  liberal 
spirit  on  the  part  of  our  contemporary.  Said  a  boy  to  his 
playmate,  “  My  father  killed  forty-nine  pigeons  at  one  shot.” 

“  Why  don’t  you  add  one  and  make  it  a  round  fifty  ?  ”  said 
the  other.  “What!”  was  the  reply,  “do  you  think  my 
father  would  tell  a  lie  for  one  pigeon  ?  ” 

This  journal  has  been  somewhat  familiar  with  the  record 
of  American  life  insurance  companies  during  the  past  thirty- 
two  years,  and  our  list  of  “incorporations  ”  never  numbered 
more  than  128.  Of  course,  there  were  more  ships  on  the 
stocks,  but  they  were  never  launched.  If  we  accept  the 
statement  that  “  fifty  survive,”  it  leaves  a  balance  of  78  as 
the  number  of  failures.  There  is  then  a  balance  of  722  to  be 
accounted  for,  and  we  call  upon  our  neighbor  to  furnish  a 
list  of  names  in  attestation  of  its  truthfulness,  or  else  to  con¬ 
fess  that  it  has  been  misinformed. 

On  the  other  hand,  history — not  fiction,  not  flights  of 
imagination — shows  that  nearly  2,000  assessment  and  fra¬ 
ternal  associations  have  failed  ignominiously  in  the  course 
of  the  past  twenty  years.  Mr.  W.  H.  Thompson,  of  Mil¬ 
waukee,  has  compiled  and  published  a  list  of  these  assess¬ 
ment  failures,  showing  that  for  every  one  failure  of  a  regular 
company  there  have  been  twenty-six  assessment  deaths  and 
burials. 

As  to  the  failures  of  incompetence,  or  of  reckless  misman¬ 
agement,  among  the  regular  life  insurance  companies  of  this 
country,  the  organs  of  assessmentism  cannot  find  language 
expressive  of  stronger  condemnation  than  has  been  used  by 
this  journal  and  by  others  that  have  no  faith  in  and  no  use 
for  assessmentism.  At  times,  when  the  regular  journals 
should  have  been  outspoken,  they  may  have  maintained 
silence,  but  in  the  face  of  wrecking,  of  pillage,  of  mismanage¬ 
ment,  and  consequent  failure  they  have  not  been  guilty  of 
the  sort  of  palliation  or  extenuation  known  as  whitewashing. 

The  article  referred  to  says : 

“  The  oldest  life  company  is  about  fifty  years  old.” 

“The  oldest  assessment  company  is  725  years  old.” 

The  oldest  assessment  company  of  the  strictly  American 
pattern  would  be  twenty-seven  years  old  if  it  were  living, 
but  like  nineteen-twentieths  of  the  co-operative  class,  it  is 
defunct.  The  writer  of  the  above  knows,  or  ought  to  know, 
that  there  is  no  financial  institution  on  earth  of  the  age  of 
725  years.  Does  he  really  think  there  are  fools  enough 
among  gullible  people  to  swallow  such  fabrications  without 
wincing  ?  Does  he  think  he  can  safely  class  the  corn  insur¬ 
ance  of  Joseph  or  the  burial  societies  of  Rome  with  modern 
pass-the-hat-ism  ? 

Our  neighbor  has  yet  to  learn  that  when  falsehood  runs 
too  far  into  the  realm  of  extravagance,  improbability  and 
incredibility,  it  defeats  itself.  It  is  better  when  one  wants 
to  weave  the  tangled  web  of  deception  to  keep  within  the 
bounds  of  likelihood  and  the  similitude  of  truth. 


1  he  decision  that  accident  insurance  is  collectible  on  death  from 
mosquito  bite  will  probably  have  the  effect  of  driving  the  accident 
insurance  companies  out  of  New  Jersey. — St.  Louis  Republic. 


Among  the  subjects  to  be  considered  by  the  International 
Postal  Congress  now  in  session  in  Washington  is  a  universal 
postage  stamp.  The  difficulties  in  the  way  of  the  adoption 
of  such  a  stamp  have  checked  effective  action  on  the  part  of 
former  congresses,  yet  these  difficulties  cannot  be  insur¬ 
mountable.  There  ought  to  be  some  way,  it  would  seem, 
to  prevent  serious  loss  to  any  government  by  disarrange¬ 
ment  of  the  revenues.  There  ought  to  be  wisdom  enough 
in  a  body  of  such  intelligent  and  experienced  men  as  the 
members  of  the  Postal  Congress  to  meet  the  objections  that 
arise,  and  to  reconcile  the  conflicting  interests  of  the  various 
nations  involved.  In  conducting  foreign  correspondence  it 
often  becomes  necessary  to  make  personal  inquiries  which 
call  for  the  enclosure  of  a  stamp  for  the  return  postage.  If 
there  are  no  dealers  within  reach,  from  whom  the  needful 
stamps  can  be  obtained,  the  writer  is  subjected  to  serious 
annoyance.  In  traveling  abroad  one  has  to  depend  on  the 
hotel poriier  for  a  supply  of  local  stamps.  If  the  countries 
in  the  postal  union  would  adopt  an  international  stamp,  the 
traveler  could  avoid  one  of  the  inconveniences  to  which  he 
now  has  to  submit.  The  stamp  that  can  be  bought  any¬ 
where  for  its  face  value  and  that  will  prepay  a  letter  to  any 
part  of  the  world  is  one  of  the  things  that  must  and  will 
come,  and  the  sooner  it  comes  the  better. 


Pending  the  result  of  the  official  inquiry  into  the  cause  of 
the  fire  which  destroyed  the  Bazaar  de  la  Charity  in  Paris, 
we  learn  from  our  foreign  exchanges  that  statements  made 
by  persons  who  were  present  at  the  time  of  the  catastrophe 
coupled  with  the  expressed  opinion  of  experts,  point  to  the 
cinematograph  as  the  cause  of  the  disaster.  The  Insurance 
Observer ,  London,  in  dealing  with  theories  as  to  the  origin, 
and  in  view  of  the  later  information  received,  remarks : 

There  are  apparently  but  two  ways  of  accounting  for  the  fire  hav¬ 
ing  arisen  from  the  use  of  the  cinematograph,  one  being  the  danger¬ 
ous,  but  common,  practice  of  allowing  the  celluloid  films  to  accumu¬ 
late  as  they  are  run  off  in  an  open  receptacle,  thus  forming  a  pile  of 
highly  inflammable  material  that  any  chance  spark  would  ignite  ;  and 
the  other,  the  almost  inconceivable  foolhardiness  of  replenishing  the 
illuminationg  apparatus  with  ether  while  the  exhibition  was  proceed¬ 
ing,  and  without  shutting  off  the  light.  One  hears  only  too  often  of 
fatal  accidents  occurring  through  the  refilling  of  paraffin  lamps  with 
the  wick  still  burning,  but  it  is  to  be  hoped  that  it  will  not  be  found 
that  any  one  placed  in  charge  of  a  scientific  apparatus  could  be  guilty 
of  a  somewhat  similar  act  of  folly  on  an  infinitely  greater  scale.  The 
magisterial  inquiry  will,  we  trust,  elucidate  these  points,  and  the  fact 
that  insurances  had  been  effected  on  the  bazaar  should  be  of  some 
assistance  in  enabling  those  entrusted  with  this  duty  to  arrive  at  a 
definite  conclusion.  The  building,  we  learn,  was  insured  with  Le 
Nord,  and  the  contents  with  L’Union  and  La  National  for  325,ooof., 
the  policies  containing  a  warranty  that  no  artificial  light  or  heat  should 
be  used  in  the  building,  and  that  smoking  should  be  prohibited.  It 
appears  that  the  companies  interested  only  knew  of  the  installation 
of  the  cinematograph  about  an  hour  before  the  fire  occurred,  when 
notice  was  given  for  the  policies  to  be  endorsed.  The  fact  that 
insurances  had  been  effected  lightens  to  some  extent  the  heavy 
responsibility  of  the  bazaar  committee;  and  the  policy  conditions 
referred  to  may  possibly  have  induced  a  feeling  of  security  that 
would  partly  account  for  the  absence  of  any  practical  precautions 
against  fire. 


To  the  Weekly  Underwriter  Printing  and  Publishing  Company  of 
New  York  the  fire  insurance  interest  is  indebted  for  a  new  volume  of 
the  Record  of  Business  in  each  of  the  States  and  Territories  and  in 
Canada  by  the  joint-stock  fire  insurance  companies  in  the  year  1896. 
To  this  is  added  the  aggregate  business  for  sixteen  years  from  1880 
to  1895,  inclusive,  showing  the  fire  risks  written,  fire  premiums 
received,  and  fire  losses  paid.  These  tables  are  compiled  by  that 
industrious  statistician,  Mr.  Charles  A.  Jenney,  from  the  reports  of 
the  companies  to  the  United  States  Census  Office,  to  the  Insurance 
Departments,  and  to  the  Weekly  Underwriter. 


aso  BALTIMORE  UNDERWRITER.  [June  5,  1897. 


FISKE  vs.  McNALL. 


Vice-president  Haley  Fiske,  of  the  Metropolitan  Life,  has  replied 
to  an  impudent  letter  from  Webb  McNall,  the  Kansas  blusterer,  who 
undertakes  to  instruct  the  managers  of  the  company  in  their  duties, 
and  to  threaten  them  with  direful  penalties  for  not  conforming  their 
views  to  his  idiotic  notions.  From  Mr.  Fiske’s  letter  we  copy  the 
following  extracts: 

We  also  protest  against  the  pre-judgment  which  is  involved  in  the 
concluding  sentence  of  your  letter  :  “  My  advice  to  you  is  to  proceed 
and  adjust  this  loss.”  We  do  not  owe  anything  upon  these  policies. 
You  say  the  claimant  has  put  her  claim  in  the  hands  of  lawyers. 
We  are  entirely  willing  that  they  shall  bring  suit,  and  to  abide  by  the 
result  of  the  trial.  If  the  court  shall  adjudge  that  we  owe  this  money 
we  will  pay  it ;  otherwise  not,  for  we  do  not  owe  it. 

We  protest  against  your  assumption  that  we  owe  this  claim  with¬ 
out  having  heard  the  evidence.  We  do  not  know  any  reason  why 
insurance  companies’  rights  to  a  fair  day  in  court  are  not  equally 
guaranteed  by  the  Constitution  and  laws  with  the  rights  of  other 
citizens.  We  deny  your  jurisdiction  to  deliver  judgment,  and  assert 
that  if  you  had  jurisdiction  it  would  be  your  duty  to  hear  both  sides 
before  deciding.  It  is  our  custom  to  pay  just  claims,  and  many 
unjust  claims,  as  soon  as  they  are  received.  Occasionally,  however, 
but  very  seldom,  we  have  been  imposed  upon  to  such  an  extent  that 
we  believe  it  is  our  duty  to  the  public  to  defend  the  claims  so  as  to 
prevent  conspiracies  to  rob  insurance  companies.  The  amount  of 
the  claims  in  these  two  cases  is  small,  and  our  defense  of  them  will 
probably  cost  more  than  the  amount.  The  fraud  attempted,  how¬ 
ever,  was  so  aggravated  that  we  believe  it  to  be  our  duty  to  contest 
the  cases  in  the  public  interest. 

The  insured  under  these  policies  had, at  the  time  of  making  appli¬ 
cation  to  us,  for  many  years  been  suffering  from  angina  pectoris. 
She  concealed  this  fact  from  our  agent  and  from  our  physician.  It 
is  not  a  disease  such  as  can  be  at  all  times  detected  by  physical 
examination.  It  is  a  disease,  however,  which  is  certain  to  progress, 
and  is  certain  to  be  fatal,  and  is  incurable.  Our  physician  who 
examined  the  lady  in  question  asked  her  the  questions  contained  in 
the  applications  about  diseases  of  the  heart  as  well  as  other  Organs, 
and  about  her  previous  attendance  by  physicians.  She  denied  any 
disease,  and  she  denied  any  attendance  by  a  physician  except  that 
she  admitted  having  been  attended  for  some  nervous  prostration 
during  change  of  life.  We  now  find  the  fact  to  be  that  this  woman 
had  been  under  the  care  of  a  physician  for  many  years,  the  attend¬ 
ance  going  back  as  far  as  the  year  1887,  the  policies  being  dated  in 
1896.  We  find  she  knew  perfectly  well  of  the  disease  she  had,  and 
that  it  was  serious,  and  that  she  took  care  of  herself  on  account  of  it. 
We  have  witnesses  to  prove  this,  and  that  the  examination  made  by 
our  physician  was  careful  ;  that  the  questions  were  put  one  by  one 
and  the  answers  given  were  correctly  recorded.  Under  the  terms 
of  the  contract,  the  policy  was  avoided  by  this  deliberate  misrepre¬ 
sentation  and  fraud  of  the  insured.  We  live  up  to  our  contracts,  and 
other  people  should  be  required  to  do  the  same. 

Under  these  circumstances,  we  decline  to  pay  this  claim. 

(Signed)  HALEY  FISKE,  Vice-President. 

To  a  copy  of  this  letter,  Mr.  Fiske  adds  the  following  information 
addressed  to  the  superintendents  of  the  Metropolitan  : 

You  know  how  ridiculous  any  charge  against  this  company  of  non¬ 
payment  of  death  claims  is.  We  are  paying  death  claims  on  the 
average  of  one  every  seven  minutes  throughout  the  year;  and  in 
Kansas,  where  our  business  is  small  in  extent  and  very  recent  in 
issue,  we  paid  last  year  and  are  paying  this  year  on  the  average  a 
claim  every  other  day  ;  and  we  have  paid  much  more  into  the  State 
than  we  have  taken  out  of  it.  We  have  not  rejected  a  single  other 
claim  in  Kansas  than  those  mentioned  in  the  above  letter  this  year, 
and  have  never  had  a  judgment  rendered  against  us  in  any  court  of 
the  State. 

As  this  letter  states  all  the  facts  of  the  case,  you  will  see  that  this 
company  has  done  no  more  than  its  duty  in  refusing  to  pay  this  claim 
and  in  asking  the  claimant  to  go  to  the  courts  of  the  country  in  which 
insurance  companies  have  equal  rights  with  individuals,  to  have  the 
court  adjudicate  whether  this  company  owes  the  money.  We  do  not 
believe  the  claimant  dares  to  go  to  court.  He  evidently  thinks  it  is 
easier  to  collect  his  claim  in  this  round-about  fashion,  but  of  course 
will  find  out  his  mistake.  We  know  of  no  other  Department  which 
has  apparently  turned  itself  into  a  collection  bureau  ;  and  this  is  the 
first  time  in  the  history  of  the  company  that  we  have  been  subjected 
to  such  indignity.  Our  relations  with  all  other  Insurance  Depart¬ 
ments  are  most  harmonious  and  they  encourage  us  to  protect  our 
honest  policyholders  from  fraudulent  claims. 

We  are  advised  by  our  counsel,  and  believe,  that  the  Superin¬ 
tendent  of  Insurance  of  Kansas  has  no  power  or  jurisdiction  to 
revoke  the  license  on  account  of  our  refusal  to  pay  this  claim,  for  his 
powers  are  limited  by  statute,  and  the  statute  gives  him  no  such 
authority.  Of  course  this  company  has  furnished  no  grounds  for 
any  action  by  the  Superintendent  and  we  must  assume  that  he  has 


not  taken  any  action  until  he  notifies  us.  As  he  has  no  power  or 
jurisdiction  to  make  an  order  revoking  our  license,  we  shall  pay  no 
attention  to  the  revocation  if  he  does  notify  us.  We  shall  defend 
our  agents  in  the  pursuit  of  their  business.  We  do  not  expect  that 
they  will  be  disturbed,  but,  if  they  are,  those  who  disturb  them  will 
suffer  the  penalties  of  the  law.  Judging  by  the  experience  of  other 
companies,  we  expect  to  do  more  business  in  Kansas  than  we  ever 
did. 

The  assistant  superintendent  of  the  Metropolitan  Life  at  Fort 
Scott,  Mr.  J.  R.  Lord,  was  ordered  by  McNall  to  discontinue  business 
in  Kansas,  but  Vice-president  Fiske  has  instructed  Mr.  Lord  to  dis¬ 
regard  the  order  and  to  continue  in  business,  as  McNall’s  interference 
is  without  authority  of  law.  This  lunatic’s  mandates  are  contemp¬ 
tuously  ignored  by  all  the  companies  he  has  assailed. 


Local  Matters. 


The  National  Fire  Insurance  Company  of  Baltimore  has  appointed 
Messrs.  Fry  &  Sheldon  agents  in  Chicago. 

The  Central  Accident  Insurance  Company  of  Pittsburg  has  ap¬ 
pointed  as  an  additional  representative  in  Baltimore,  Messrs.  A.  T. 
Benzinger  &  Co.,  25  South  street. 

The  Jersey  City  members  of  the  International  Fraternal  Alliance 
complain  of  unjust  treatment  on  the  part  of  that  Baltimore  institu¬ 
tion,  and  have  instructed  their  counsel  to  go  to  the  courts  for  relief. 

Among  the  graduates  of  the  Law  Department  of  the  University  of 
Maryland,  the  twenty-seventh  annual  Commencement  of  which  took 
place  on  the  31st  ult.,  was  Major  Clayton  C.  Hall,  actuary  of  the 
Maryland  Life. 

At  the  annual  session  of  the  Supreme  Council  of  the  Royal  Arca¬ 
num  at  Boston,  Mr.  Edson  M.  Schryver,  a  member  of  the  Baltimore 
Board  of  Police  Commissioners,  was  elected  Supreme  Regent.  He 
had  served  two  years  as  vice-regent.  Mr.  Schryver  fully  understands 
the  necessity,  in  the  absence  of  an  interest-bearing  reserve  and  the 
insufficiency  of  the  rates,  for  meeting  the  deficiency  which  confronts 
the  association,  and  is  in  harmony  with  the  movement  for  increasing 
the  assessments  either  in  amount  or  in  frequency. 

Mr.  Harry  Pattie,  formerly  connected  with  the  office  of  Messrs. 
O.  F.  Bresee  &  Sons,  was  some  months  ago  transferred  to  the  firm’s 
branch  office  in  Norfolk,  V a.,  the  affairs  of  which  he  has  conducted 
in  the  most  satisfactory  manner.  In  conjunction  with  the  duties  thus 
devolving  upon  him,  additional  work  has  been  assigned  by  Capt.  H. 
R.  Freeman,  superintendent  of  the  Maritime  Department  of  the 
Mutual  Life  Insurance  Company,  giving  to  Mr.  Pattie  the  superin¬ 
tendency  of  the  maritime  business  in  Virginia  and  North  Carolina. 
The  result  will  prove  the  wisdom  of  the  selection. 

The  State  Agent  of  the  Travelers  Insurance  Company  for  Mary¬ 
land  and  the  District  of  Columbia,  Mr.  Frank  H.  Thomas, announces 
that  he  has  associated  with  himself  in  the  management  of  the  com¬ 
pany’s  business  in  this  territory,  Col.  W.  La  Rue  Thomas,  of  Mays- 
ville,  Kentucky,  for  many  years  a  leading  life  underwriter  in  that  and 
other  States.  The  co-partnership  dates  from  June  1st.  The  firm 
name  will  be  Thomas  &  Thomas,  Col.  Thomas  being  the  resident 
agent  in  Baltimore,  and  the  policyholders  are  assured  that  they  will 
receive  under  his  management  a  continuance  of  that  prompt  and 
liberal  treatment  that  has  characterized  the  Travelers  in  all  its  deal¬ 
ing  with  the  insuring  public  during  the  thirty  years  it  has  been  writ¬ 
ing  life  and  accident  insurance  in  the  State  of  Maryland.  Messrs. 
J.  D.  King  &  Son  will  continue  as  special  agents  of  the  Company. 

Judge  Morris,  of  the  United  States  Circuit  Court,  heard  argu¬ 
ment  last  week  upon  a  demurrer  in  the  case  of  the  defunct  American 
Casualty  Insurance  and  Security  Company,  in  which  creditors  are 
seeking  to  make  directors  of  the  company  personally  responsible  for 
loans  made  to  officers  and  stockholders,  and  also  for  the  amount  of 
dividends  declared  when  the  company  was  in  reality  insolvent. 

The  amount  of  the  loans  was  about  $ 1,200,000 .  The  demurrer  is 
to  the  effect  that  the  suit  at  bar  should  have  been  brought  in  the 
name  of  the  receivers,  instead  of  creditors  ;  that  it  should  have  been 
in  law  instead  of  equity  ;  and  also  that  the  claims  were  barred  by 
the  statute  of  limitations.  Messrs.  John  H.  Thomas,  Blakistone  & 
Blakistone,  and  R.  M.  Venable  for  complainants  ;  Bernard  Carter  and 
Charles  J.  Bonaparte  for  respondents.  No  decision  was  reached. 
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PERSONAL. 


One  of  the  veteran  insurance  agents  of  Milwaukee,  Mr.  H.  G.  C. 
Kemper,  died  at  the  age  of  seventy-eight. 

The  trial  of  Lieut.  Edward  S.  Farrow,  at  Pittsburgh,  for  conspiring 
to  defraud  the  Mutual  Reserve  Fund,  ended  in  a  verdict  of  acquittal. 

Governor  Rudd,  of  California,  has  selected  Mr.  Andrew  J.  Clu- 
nie  to  succeed  Insurance  Commissioner  Higgins,  the  resignation  of 
the  latter  having  been  accepted. 

One  of  the  prominent  figures  at  the  meeting  of  the  South-Eastern 
Tariff  Association,  a  gentleman  whom  all  delighted  to  honor,  was 
President  George  L.  Chase  of  the  Hartford  Fire. 

President  Tupper,  of  the  South  Eastern  Tariff  Association,  has 
received  hearty  commendation  from  appreciative  underwriters  for 
his  demonstrated  fitness  for  the  difficult  position  he  occupies. 

Governor  Pingree,  of  Michigan,  has  appointed  Mr.  Milo  U. 
Campbell  Insurance  Commissioner  to  succeed  Mr.  Giddings.and  the 
new  official  promises  in  advance  to  “  make  it  lively  ”  for  the  compa¬ 
nies. 

Mr.  Charles  Janvier,  chairman  of  the  Committee  of  Fifteen  at 
the  Old  Point  Comfort  meeting,  won  strong  and  hearty  encomiums 
for  the  vigor,  the  push,  and  the  intelligence  with  which  he  conducted 
business. 

We  have  at  last  discovered  the  whereabouts  of  John  Smith.  The 
directors  of  the  Sun  Fire  Office  found  that  fate  was  trying  to  conceal 
him  in  the  Manchester  branch,  and  they  made  him  joint  assistant 
secretary  at  the  Home  Office. 

Mr.  Percy  V.  Baldwin,  for  some  years  past  general  manager  of 
the  Department  of  the  Hudson  of  the  Equitable  Life,  has  resigned 
to  take  the  position  of  general  manager  of  the  Washington  Life  for 
Massachusetts,  with  headquarters  in  Boston. 

At  the  annual  meeting  of  the  New  York  Board  of  Fire  Underwrit¬ 
ers,  the  election  for  officers  resulted  as  follows  :  President,  Edward 
F.  Beddall ;  vice-president,  J.  Montgomery  Hare;  secretary,  Alfred 
M.  Thorburn;  assistant  secretary,  James  M.  Hodges;  treasurer, 
Lindley  Murray,  Jr. 

Our  English  exchanges,  in  their  notices  of  the  death  of  Mr.  C.  C. 
Hine,  pay  kindly  and  pleasant  tributes  to  his  personal  merit.  The 
Insurance  Observer  says  : 

Though  we  only  knew  Mr.  Hine  through  his  work,  we  are  glad  to 
add  our  tribute  of  respect  to  the  memory  of  one  who  honored  insur¬ 
ance  journalism,  and  did  all  that  in  him  lay  to  keep  it  honorable. 
Seas  cannot  limit  the  influence  of  such  a  man  ;  the  standard  of  con¬ 
duct  that  he  has  left  as  a  legacy,  and  the  record  of  what  he  has  done 
for  insurance  journalism,  belong,  not  to  the  United  States  only,  but 
to  us  all. 

The  Insurance  Record,  London,  in  a  notice  of  Mr.  William  T. 
Standen’s  recently  published  book,  pays  him  the  following  handsome 
compliment : 

Mr.  Standen’s  name  is,  of  course,  well  known  to  students  of  the 
Transactions  of  the  Actuarial  Society  of  America,  but  the  collection 
of  fugitive  writings  of  a  non-technical  character  which  we  find  in 
“The  Ideal  Protection  ”  will  give  it  a  wider  fame  as  the  name  of 
probably  the  ablest  and  most  refined  essayist  that  the  great  ideal  of 
life  assurance  has  inspired.  Many  of  our  readers  have  very  likely 
an  instinctive  dislike  of  anything  of  the  nature  of  a  sermon  upon 
a  pure  matter  of  business,  and  we  hasten  therefore  to  say  that 
Mr.  Standen,  although  he  does  not  hesitate  to  talk  frankly  of  what 
every  man  owes  to  himself  and  to  those  dependent  upon  him,  speaks 
from  the  platform  and  not  from  the  pulpit.  In  a  forcible  essay  on 
“Life  Insurance  considered  as  an  important  element  in  the  Political 
Economy  of  a  Nation,”  he  advocates  life  assurance  on  strictly  eco¬ 
nomic  grounds,  and  in  another  essay,  on  “Life  Insurance  as  a  Prac¬ 
tical  Business  v.  Life  Insurance  as  an  Impractical  Sentiment,”  he 
expressly  dissociates  the  work  of  the  insurance  man  from  the  chari¬ 
table  or  philanthropic  and  places  it  on  a  sound  business  basis.  In 
Mr.  Standen’s  preaching — if  it  is  to  be  called  so — there  is  nothing  of 
the  tea  meeting  or  hat  passing  element;  it  is  the  straight  talk  of  a 
business  man  to  business  men,  and  it  supplies  us  with  a  multitude  of 
good  arguments  for  life  assurance. 


Mr.  H.  R.  Hayden’s  new  edition — 1896-7 — of  The  Annual  Cyclo¬ 
pedia  of  Insurance  in  the  United  States,  like  its  predecessors  com¬ 
mends  itself.  It  fills  a  place  all  its  own  among  the  reference  books 
on  the  insurance  shelves.  We  would  not  be  without  it  for  fifty  times 
its  cost,  and  we  take  this  occasion  to  thank  Mr.  Hayden  for  the  satis¬ 
faction  it  always  affords. 


The  National  Surety. — A  meeting  of  the  stockholders  of  the 
National  Surety  Co.,  of  New  York,  was  held  in  the  company’s  offices 
in  the  New  York  Life  Building,  N.  Y.  City,  on  Thursday,  May  20th, 
at  12  noon,  for  the  election  of  directors,  at  which  there  was  a  full 
attendance.  The  following  directors  were  elected  ; 


Hon.  John  A.  McCall, 

“  Wm.  B.  Hornblower, 

Chas.  A.  Dean,  Esq., 

Hon.  Perry  Belmont, 

“  Roswell  P.  Flower, 

H.  E.  Huntington,  Esq., 

Jas.  A.  Blair,  Esq., 

W.  L.  Elkins,  Esq., 

Sam.  R.  Shipley,  Esq., 

George  J.  Gould,  Esq., 

Chas.  R.  Flint,  Esq., 

Sir  Wm.  C.  Van  Horne, 

Stewart  Browne,  Esq., 

T.  Jefferson  Coolidge,  Jr.,  Esq., 
John  D.  Crimmins,  Jr.,  Esq., 

A.  B.  Hepburn,  Esq., 

E  C.  Converse,  Esq. 


Hon.  Chauncey  M.  Depew, 
“  J.  McD.  Trimble, 

“  Chas.  S.  Fairchild, 
Anthony  N.  Brady,  Esq., 
Hon.  Frederic  R.  Coudert, 
“  J.  W.  Hinkley, 
Richard  Delafield,  Esq., 
Hon.  Henry  C.  Payne, 
Frederic  Bronson,  Esq., 

B.  P.  Cheney,  Esq., 

J.  Edward  Simmons,  Esq., 
Hon.  R.  Wilson  Smith, 

“  Richard  Olney, 
Leslie  D.  Ward,  Esq., 

S.  Reading  Barton,  Esq., 
Percy  T.  Morgan,  Esq., 


Immediately  thereafter  a  meeting  of  the  directors  of  the  company 
was  held,  at  which  the  Hon.  John  A.  McCall  was  elected  permanent 
chairman  of  directors,  Chas.  A.  Dean,  president,  and  Stewart 
Browne, vice-president  (honorary). 

The  board  passed  by-laws  and  transacted  other  business. 

The  Executive  Committee  will  meet  early  next  week,  and  will 
appoint  the  other  officers  and  complete  arrangements  for  the  imme¬ 
diate  transaction  of  business. 


The  C.  W.  Holden  Insurance  Agency,  Boston. — Mr.  George 
O.  Fogg,  of  Boston,  has  identified  himself  as  partner  with  “The  C. 
W.  Holden  Insurance  Agency.”  Mr.  Fogg  has  been  connected  with 
the  insurance  business  for  over  twenty-five  years  and  is  therefore  not 
a  novice  with  regard  to  what  is  required  for  the  earnest  demands  of 
a  live  agency.  Mr.  Holden’s  experience  in  the  business  covers  a 
period  of  over  thirty-five  years.  There  will  be  no  change  in  the 
classes  of  the  business  transacted  at  the  agency.  Mr.  Holden  estab¬ 
lished  many  years  ago  distinct  departments  for  the  intelligent  trans¬ 
action  of  all  kinds  of  insurance,  each  being  under  the  charge  of  a 
superintendent  well  versed  in  his  particular  branch  of  the  business. 
The  agency  represents  a  large  number  of  companies,  and  writes  a 
greater  variety  of  insurance  than  any  other  in  the  United  States.  It 
has  seven  departments  well  equipped,  each  having,  in  addition  to  a 
superintendent,  an  adjuster,  clerks,  stenographer,  etc.,  etc.  These 
various  departments  will  be  continued,  and  with  the  same  activity 
that  has  always  characterized  the  agency.  Notwithstanding  the 
business  depression,  the  premiums  of  the  agency  show  a  substantial 
gain  in  each  branch  for  the  month  of  April,  over  the  corresponding 
month  last  year. 


With  a  view  to  rendering  the  common  use  of  acetylene  less  dan¬ 
gerous,  Messrs.  Claude  and  Hess  have  proposed  to  store  it  in  solu¬ 
tion.  The  solvent  chosen  is  acetone,  which  is  capable  at  atmospheric 
pressure  and  at  60  degrees  Fah.  of  dissolving  25  times  its  volume  of 
the  gas,  while  at  a  pressure  of  12  atmospheres  it  can  hold  no  less  than 
300  times  its  volume  in  solution.  Thus  one  pound  weight  of  acetone 
is  capable  of  storing  practically  the  whole  gas  which  can  be  generated 
from  one  pound  of  calcium  carbide.  The  solubility  of  acetylene  in 
acetone  is  only  about  half  as  much  at  a  temperature  of  120  degrees 
as  it  is  at  60  degrees  Fah. 

Bradford  K.  Durfee,  state  superintendent  of  insurance  under 
Governor  Altgeld,  who  has  been  accused  of  being  $200,000  short  in 
his  accounts,  does  not  owe  the  state  a  cent,  according  to  Superin¬ 
tendent  Van  Cleave.  Mr.  Durfee  was  removed  from  office  on  May  5. 
At  that  time  he  was  indebted  to  the  state  to  the  extent  of  $126,000, 
all  of  which  has  since  been  paid.  Durfee  was  forced  to  dispose  of 
all  his  salable  property  at  sacrificial  prices  in  order  to  square  his 
accounts  with  the  state.  Governor  Altgeld  denies  that  he  was  a 
borrower  from  Durfee. 

After  a  protracted  trial,  the  case  in  which  BabuNondo  Lall  Ban- 
erji,  a  Pleader  and  Honorary  Magistrate  of  Alipore,  was  charged 
with  aiding  and  abetting  one  Jogobundho  Roy  and  Rajkristo  Chat- 
terji  in  an  attempt  to  defraud  the  Oriental  Life  Insurance  Company 
of  Rs.  16,000  in  respect  of  a  life  policy,  was  concluded  on  the  7th 
ult.  at  the  Alipore  Criminal  Sessions.  The  jury  returned  a  unanim¬ 
ous  verdict  of  “  not  guilty.”  The  judge,  agreeing  with  the  verdict, 
discharged  the  prisoner. —  The  Policyholder. 
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ANIMATED  PHOTOGRAPHY. 

[From  the  Post  Magazine ,  London.] 

Animated  Photography  has  just  given  to  the  world  a  terrible 
object-lesson,  in  the  form  of  the  appalling  holocaust  which  has 
claimed  its  two  hundred  or  more  victims  at  the  Grand  Bazar  de  la 
Charitfe,  Rue  Jean  Goujon,  Paris.  It  is  true  that  three  distinct  con¬ 
jectures  are  put  forward  as  to  the  origin  of  the  fire,  but  we  are  inclined 
to  give  credence  to  the  report  which  attributes  the  disaster  to  the 
kinematograph.  In  this  connection,  therefore,  it  is  highly  instruc¬ 
tive  to  peruse  the  following  description  of  the  dangers  attendant 
upon  exhibitions  of  “Animated  Photographs,”  which  appeared  from 
the  pen  of  Mr.  Cecil  M.  Hepworth  in  the  “Amateur  Photographer” 
of  29th  January  last.  Shortly  before  that  date  there  had  been  a 
slight  fire  at  a  kinematograph  (or  cinematograph)  show  at  the  Cafe 
de  la  Paix,  also  in  Paris.  And  Mr.  Hepworth  commented  upon  it  as 
follows  : 

This  blaze-up  of  cinematograph  film  comes  by  way  of  a  gentle 
reminder  that  these  things  are  extremely  inflammable.  We  heard  a 
great  deal  at  one  time  about  celluloid  collars  and  celluloid  buttons 
on  dresses  constituting  such  a  grave  danger  to  their  wearers  on 
account  of  their  liability  to  conflagration,  but  there  is  little  real  risk 
attached  to  such  things,  because  they  seldom  come  very  near  to  an 
igniting  source.  With  the  films  it  is  different.  In  the  course  of  their 
performance  they  pass  rapidly  through  a  field  where  the  heat  rays 
from  a  powerful  arc  light  are  brought  nearly  to  a  focus  by  a  large 
condensing  lens.  Under  these  circumstances  the  heat  is  sufficient  to 
fire  the  film  if  it  remain  stationary  for  about  a  second.  This  is  why 
an  alum  bath  is  usually  employed  to  filter  out  some  of  the  heat,  and 
the  film  is  seldom  allowed  to  remain  at  rest  for  more  than  a  very 
short  time  while  the  light  is  shining  full  upon  it. 

A  very  narrow  escape  of  a  similar  flare-up  to  that  at  Paris  once 
occurred  to  me.  It  was  in  the  early  days  of  the  kineti-projection, 
when  machines  were  not  as  efficient  as  they  are  now,  and  the  old 
kinetiscope  films — the  only  ones  obtainable — absorbed  a  great  quan¬ 
tity  of  light.  In  order  to  get  as  much  illumination  on  the  screen  as 
possible,  the  alum  bath  was  dispensed  with  and  reliance  placed  on  the 
motion  of  the  film  to  keep  it  cool.  For  some  reason,  during  the 
performance  the  arc  lamp  had  to  be  removed  from  the  lantern,  and, 
by  an  oversight,  when  it  was  put  back  and  lighted  up  again,  the 
shutter  was  not  in  the  right  position  to  project  the  picture.  As  the 
lamp  had  not  been  pushed  right  into  place  in  the  lantern,  its  rays, 
when  the  current  was  turned  on,  came  nicely  to  a  focus  on  the  pic¬ 
ture  itself.  I  instantly  saw  that  the  shutter  had  been  left  open,  and 
closed  it  almost  simultaneously  with  the  striking  of  the  arc,  but  not 
before  the  film  had  caught.  The  fire  commenced,  of  course,  at  the 
point  where  the  picture  was  surrounded  by  a  frame  of  heavy  metal 
work,  and  this  being  cold,  retarded  the  combustion  to  a  certain 
extent.  As  I  was  leaning  over  the  instrument  closing  the  shutter,  I 
noticed  the  incipient  fire,  and  was  able  to  blow  it  out  while  it  was  in 
this  preliminary  stage.  In  another  half  second  it  would  have  spread 
beyond  the  frame,  and  then  probably  nothing  could  have  saved  it 
from  running  up  to  the  spool  at  one  end,  and  down  to  the  receiving 
basket  at  the  other.  As  the  latter  contained  about  ten  complete 
films,  or  eight  hundred  feet  of  celluloid  band,  the  result  would  have 
been  lively,  to  say  the  least  of  it. 

Another  account  states  that  the  fire  of  Tuesday  last  was  caused  by 
a  nun  lighting  some  spirit  under  a  large  toy  balloon,  which  caught 
fire,  and  connected  itself  with  the  flimsy  drapery  nailed  to  the  timber 
of  the  ramshackle  structure.  Be  that  as  it  may,  enough  is  known  to 
confirm  the  bad  record  so  long  maintained  by  “  Fancy  Bazaars  ”  and 
other  “  Raree  Shows  ”  in  all  parts  of  the  world.  And  we  fervently 
pray  that,  in  this  our  Diamond  Jubilee  Year,  such  a  terrible  disaster 
may  find  no  parallel  amidst  the  festivities  which  will  take  place  in 
similarly  extemporized  buildings  in  our  own  country. 


BURGLARY  INSURANCE. 

(Read  before  the  Fire  Underwriters’  Association  of  the  Pacific,  by  Arthur 
C.  Donnell.) 

The  fin-de-siecle  burglar,  clever  though  he  is,  had  better  sell  his 
tools  for  old  metal  and  perceive  the  error  of  his  ways,  for  he  has  at 
last  encountered  his  Waterloo. 

End  of  the  century  business  enterprise  will  henceforth  make  his 
calling  flat,  stale  and  unprofitable.  The  gentleman  of  the  mask  and 
dark  lantern  will  encounter  new  difficulties,  not  because  of  his  old 
enemy  the  police,  but  because  of  a  new  adversary,  personified  in 
several  insurance  companies  which  have  just  sprung  into  existence 
for  the  sole  purpose  of  protecting  their  patrons  against  robbery. 
These  several  companies  have  already  secured  legal  license  from  the 
insurance  departments  of  the  various  States. 

These  companies  have  recently  established  branch  offices  in 
nearly  every  city,  and  are  now  guardians  of  many  residences,  stores, 
banks,  safety  deposit  vaults  and  their  contents,  and  innumerable 
articles  of  personal  property  throughout  the  land.  They  undertake 


to  protect  the  policyholders  from  the  raids  of  the  burglar,  and,  fail¬ 
ing  in  the  effort,  offer  through  their  policies,  sure  insurance  indem¬ 
nity  for  burglar  losses. 

It  is  the  purpose  of  the  companies  to  direct  a  relentless  pursuit  of 
the  burglar  who  invades  the  premises  under  its  protection.  In 
order  to  accomplish  this,  several  of  the  companies  have  established 
detective  bureaus,  while  one  has  made  an  arrangement  with  the 
Pinkerton  people  whereby  their  services  may  be  instantly  called  into 
requisition.  Through  the  same  agency,  the  heads  of  police  depart¬ 
ments  in  all  cities  and  towns  throughout  the  country  are  in  almost 
instant  communication  with  each  and  every  patron  of  the  company 
when  occasion  demands,  thus  spreading  broadcast  instant  notice 
that  aburglary  had  been  committed,  and  putting  all  detectives  and 
police  officials  on  the  alert. 

Among  the  policies  issued  are  what  are  known  as  the  “  Residence 
policy,”  the  “  Mercantile  policy  ”  and  the  “  Bank  policy.” 

The  residence  policy  covers  and  insures  the  contents  of  a  house 
entire,  including  money  and  personal  effects,  plate,  bric-a-brac, 
paintings,  musical  instruments,  furs  and  wearing  apparel.  The  in¬ 
surance  not  only  applies  to  articles  taken  away  by  the  burglars,  but 
also  to  any  damage  they  may  do  to  windows,  doors  or  furniture, 
and  to  any  household  effects  not  removed. 

The  mercantile  policy  insures  against  the  loss  of  the  contents  of 
safes  and  vaults,  including  negotiable  securities,  silks,  velvets, 
gloves,  and  almost  every  conceivable  article  which  is  stored  in  safety 
deposit  vaults.  It  also  covers  the  damage  done  to  safes  and  vaults, 
when  the  festive  burglar  has  recourse  to  dynamite  or  any  other  ex¬ 
plosive.  It  also  covers  stocks  of  merchandise,  with  the  exception 
of  goldsmiths’  and  jewelers’,  which  are  covered  only  in  safes  and 
vaults. 

The  bank  policy  is  similar  to  the  mercantile  policy,  and  covers 
everything  of  value  within  the  four  walls  of  a  bank. 

For  many  years  it  was  held  to  be  impracticable  to  successfully 
apply  the  principles  of  insurance  to  burglary  and  theft.  It  was 
assumed  that  the  facilities  for  fraud  would  be  so  great  that  the  busi¬ 
ness  could  not  be  made  to  pay.  This  view  was  not  without  justifi¬ 
cation,  but  the  sphere  of  observation  was  not  sufficiently  extended. 
The  percentage  of  rogues  is,  after  all,  but  a  small  one,  and  although 
this  fraternity  is  ever  on  the  alert  for  new  fields  and  new  opportu¬ 
nities,  behind  them  there  is  the  mass  of  the  community,  stolid  and 
honest,  ready  for  any  project,  insurance  or  otherwise,  which  pre¬ 
sents  sufficient  attractions  and  advantages. 

The  main  question  is  how  to  render  this  branch  of  the  business  as 
widely  extended  and  as  common  as  fire  insurance.  Burglary  losses 
are  necessarily  limited  in  amount,  but  in  nine  cases  out  of  ten  the 
risk  of  theft  is  much  greater  than  that  of  fire.  To  the  ordinary 
householder,  this  is  emphatically  the  case,  especially  where  residences 
are  left  entirely  without  occupant  during  the  holiday  season,  a  prac¬ 
tice  which  of  late  has  become  general. 

The  greatest  field  for  burglary  business  is  undoubtedly  to  be  found 
in  the  dwellings  and  mansions  in  the  middle  and  upper  classes,  and 
whatever  means  are  taken  to  make  its  scope  and  advantages  known 
in  these  directions  are  sure  to  be  followed  by  good  results.  The 
shopkeeping  classes  would  come  next,  and  here  again  with  proper 
safeguards,  .almost  boundless  field  for  enterprise  exists.  Ware¬ 
houses  and  factories  are  not  to  be  overlooked,  but  as  a  rule  such 
premises  do  not  contain  that  class  of  property  which  forms  the  staple 
of  the  burglar’s  prey. 

It  is  not  to  be  supposed  that  the  companies  engaged  in  this  class 
of  business  are  idle  or  apathetic.  On  the  contrary,  the  rapid  devel¬ 
opment  of  burglary  insurance  is  almost  a  phenomenon.  Ten  years 
ago  it  was  practically  unknown,  now  every  prudent  man  who  is  ac¬ 
quainted  with  the  system  has  availed  himself  of  it.  But  there  is  a 
great  educational  work  yet  to  be  done. 

The  conception  of  fire  insurance,  life  insurance,  and  now  of  acci¬ 
dent  insurance  is  familiar  to  all,  but  it  will  take  a  long  time  for  the 
idea  of  burglary  insurance  to  permeate  the  community.  The  multi¬ 
plication  of  agency  staffs,  and  the  free  and  constant  circulation  of 
leaflets,  brief,  terse,  to  the  point  and  not  overcrowded  with  details, 
are  some  of  the  means  by  which  the  benefits  of  the  system  can  be 
brought  home  to  the  public. 

The  companies  engaged  in  this  business  have  great  faith  in  the 
future  of  this  branch  of  insurance,  and  while  satisfied  with  the  pro¬ 
gress  and  development  so  far,  look  forward  to  a  time  not  far  distant, 
when  to  be  uninsured  against  burglary  will  be  regarded  as  equally 
improvident  and  unwise  as  to  be  uninsured  against  fire. 
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MORTALITY  RATIO  OF  LIQUOR  SELLERS. 

At  the  last  monthly  meeting  of  the  Actuarial  Society  of  Edinburgh, 
Mr.  George  M.  Low,  Manager  of  the  Edinburgh  Life  Assurance 
Company,  read  a  paper  “  On  Extra  Risk:  with  some  particulars  of 
the  recent  investigation  of  the  mortality  of  persons  engaged  in  the 
sale  of  Intoxicating  Liquors.”  Beginning  with  some  observations 
on  the  classification  of  risks,  Mr.  Lowe  dwelt  on  the  desirableness 
of  a  medico-actuarial  inquiry  into  the  whole  subject  of  extra  risks, 
instancing  Mr.  Manly’s  paper  in  Vol.  XXX  of  the  “Journal”  as  an 
indication  of  what  such  an  inquiry  might  accomplish  towards  estab¬ 
lishing  a  system  of  extra  rating  on  an  intelligent  basis.  The  general 
results  of  the  investigation  referred  to  in  the  title  of  the  paper  had 
already  been  made  known  to  the  profession  by  the  reports  of  the 
committee  of  the  Associated  Scottish  Life  Offices,  by  whom  the  in¬ 
vestigation  was  made.  It  was  pointed  out  that  these  strikingly  cor¬ 
roborated  the  results  of  previous  investigations  of  the  experience  of 
individual  offices,  especially  that  of  the  Scottish  Amicable  given  by 
Mr.  Stott  in  Vol.  XX  of  the  “  Journal,”  and  that  of  the  North  British 
and  Mercantile  given  by  Mr.  Wallace  in  a  paper  published  among 
the  transactions  of  the  Actuarial  Society.  Referring  to  the  rough- 
and-ready  method  of  fixing  an  extra  rate  for  occupation  by  taking  the 
ratio  between  the  number  of  deaths  in  excess  of  the  “expectation” 
and  the  number  of  lives  exposed  to  risk,  and  to  the  fact  that  this 
gives  a  higher  rate  of  extra  premium  than  that  indicated  by  a  mor¬ 
tality  table  based  on  the  actual  experience,  Mr.  Low  mentioned  the 
explanation  given  by  the  committee  in  their  report,  viz.,  that  a  true 
extra  premium  would  be  calculated  not  on  the  amount  assured,  but 
on  its  excess  above  the  policy  value.  lie  showed  how  this  holds 
when  the  policy  value  is  calculated  by  the  ordinary  table,  the  precise 
formula  for  the  extra  premium  of  the  year  being,  in  that  case 
+  «  X  v(l  —  Yr/n  +  l)  where  Aqx  q.  n  is  the  extra  rate  of  mortality 
for  that  year.  The  corresponding  formula  when  the  valuation  is 
made  by  a  table  deduced  from  the  actual  experience  was  shown  to  be 

-fra  {v  C1  Y  'x/n  -f- 1 )  — H  z'/x-fi  ^  x/n  -ft  —  x/n  ) 

where  V'x/nq_j  is  calculated  from  the  special  table  and  AV  is  the 
difference  between  the  policy-values  of  that  and  the  ordinary  mor¬ 
tality  tables.  Working  from  these  expressions,  the  values  of  AqxJrn 
for  equal  values  of  AIU  (the  extra  premium)  were  shown  to  be  re¬ 
spectively 

^L±»  .  AHai  and  -AL  +  ,+  ^f» 

ax  -f  ra  ax  +  n  I  -f-  p 

according  as  the  valuation  was  made  by  the  ordinary  or  the  special 

table.  The  value  of  — i — in  the  last  expression  is  1  + 

*  +  ♦  i  +  ^natc  +  n 

The  character  of  the  extra  mortality  provided  for  at  successive 
ages  attained,  was  shown  to  vary  according  to  particular  methods  of 
rating  and  valuing,  (i)  When  an  addition  is  made  to  the  age  of  fix¬ 
ing  the  rate  of  premium,  and  the  policy  is  treated  for  valuation  pur¬ 
poses  as  if  effected  at  the  increased  age,  the  extra  rate  of  mortality 
in  the  main  increases  with  the  duration  of  the  policy,  but  in¬ 
creases  with  more  or  less  irregularity  according  to  the  smooth¬ 
ness  with  which  the  mortality  table  is  graduated.  (2)  When  a 
percentage  extra  rate  is  charged  and  the  policy  is  valued  at  the 
real  age  and  each  year’s  premium  is  set  against  that  year’s  risk,  the 
extra  rate  of  mortality  depends  partly  on  the  age  at  entry,  and  is  at 
a  gradually  and  steadily  increasing  rate.  (3)  As  shown  by  Mr.  Ryan 
in  Vol.  XXIV  of  the  “Journal,”  when  a  percentage  extra  rate  is 
charged  and  policy  values  are  calculated  by  a  hypothetical  table  de¬ 
duced  from  the  increased  premiums,  the  extra  rate  of  mortality  is 
nearly  uniform  throughout  life.  Applying  some  of  his  theoretical 
conclusions  to  the  results  of  the  investigation  above  mentioned,  and 
pointing  out  that,  for  all  but  the  younger  ages  and  shorter  durations, 
the  policy  values  by  the  special  mortality  tables  applicable  to  the 
liquor  sellers  were  lower  than  the  Hm  values,  Mr.  Low  gave  a  table 
showing  the  extra  rates  of  mortality  coresponding  to  a  net  extra  rate 
of  20 s.  per  cent  for  Publicans  and  i6r.  per  cent  for  Hotel  Keepers 
and  Inn  Keepers.  He  showed  that  while  those  rates  of  extra  premium 
corresponded  fairly  well  with  the  premium  values  deduced  from  the 
special  mortality  tables  for  the  two  classes  of  occupation,  the  extra 
rates  of  mortality  provided  for  under  Hm  policy  values  were  lower 
than  the  actual  extra  rates.  The  inference  was  not  that  the  extra 
premiums  were  inherently  insufficient  for  the  risks,  but  that  they 
were  insufficient  both  to  provide  for  the  observed  rates  of  mor¬ 
tality  and  to  provide  the  reserves  indicated  by  a  table  giving 
other  rates  of  mortality.  On  the  whole,  the  conclusion  was  that 
the  extra  rates  recommended  by  the  committee  were  by  no  means 


excessive  if  the  ordinary  methods  of  valuation  were  to  be  fol¬ 
lowed,  and  especially  if  the  extra  rates  were  to  be  remitted  on  the 
assured  giving  up  the  occupation  of  selling  liquor.  Appended  to  the 
paper  were  tables  showing  the  unadjusted  data  obtained  by  the  com¬ 
mittee  for  the  two  main  classes  of  liquor  sellers.  (1)  Publicans ;  and 
(2)  Inn  Keepers  and  Hotel  Keepers,  and  the  adjusted  probabilities 
and  premium  and  annuity  values  deduced  from  them. — Post  Mag¬ 
azine. 


DANGER  OF  INDIVIDUAL  SURETY. 

Men  should  not  ask,  and  men  should  not  give,  individual  surety  in 
these  days  when  corporations  are  prepared  to  supply  such  surety. 
It  is  wrong  to  expect  men  to  go  on  one’s  bond  for  friendship’s  sake 
— to  assume  a  great  pecuniary  hazard  without  pecuniary  considera¬ 
tion.  It  is  folly,  it  is  weakness,  it  is  sometimes  wickedness,  for  any 
man  to  give  such  bond  for  another — to  guarantee  his  character,  his 
fidelity,  his  financial  ability,  in  an  agreed  sum.  Consider  the  risks 
the  individual  bondsman  assumes;  annoyance,  trouble,  litigation, 
financial  loss  and  perhaps  the  risk  of  his  own  insolvency. 

Nowadays  there  are  corporations  with  large  funds  and  the 
machinery  for  elaborate  investigation  and  detective  service,  which 
make  a  specialty  of  general  surety  and  personal  fidelity  indemnity, 
for  moderate  premiums.  Every  man  approached  for  an  endorse¬ 
ment  on  a  bond  or  the  like  should  refer  the  applicant  to  a  regular 
surety  or  fidelity  company.  It  may  now  be  said  to  be  an  exhibition 
of  impudence  or  gross  ignorance,  to  ask  an  individual  for  such 
guarantee. 

The  evils  of  personal  suretyship  are  as  old  as  human  society. 
Martin  Luther,  in  a  sermon  on  trade  and  usury,  dealt  with  this 
matter.  He  said  : 

There  is  a  common  fault  which  is  a  current  custom  not  alone 
among  merchants  but  in  all  the  world,  that  one  becomes  surety  for 
another.  And  though  this  seems  to  be  no  sin  but  rather  a  virtue  of 
love,  yet  it  commonly  destroys  many  people,  and  brings  them  to 
irretrievable  injury.  King  Solomon  condemns  and  forbids  it  re¬ 
peatedly  in  his  proverbs,  saying:  “My  son,  if  thou  art  become 
surety  for  thy  neighbor  and  hast  bound  thy  hand  to  a  stranger,  if 
thou  art  snared  with  the  words  of  thy  mouth  and  caught  with  the 
speech  of  thy  mouth,  then  do  thus,  my  son,  and  save  thyself,  for 
thou  art  fallen  into  the  hands  of  thy  neighbor:  hasten,  urge,  and 
beset  tfiy  neighbor;  let  not  tliinc  eyes  sleep  nor  thine  eyelids 
slumber  ;  save  thyself  as  a  roe  from  the  hand  of  the  hunter  and  as  a 
bird  from  the  hand  of  the  fowler.”  And  again  he  says:  “Take  his 
garment  from  him  that  is  surety  for  a  stranger,  and  put  him  under 
pledge  for  the  sake  of  the  stranger.”  And  again:  “Be  not  one  of 
them  that  bind  their  hands  and  are  surety  for  debts.”  Behold  how 
the  wise  king  in  the  Holy  Writ  forbids  so  sharply  and  strongly  to 
become  surety  for  others.  And  the  German  proverb  agrees  with 
him  :  “  Sureties  shall  be  throttled.”  As  though  it  would  say  :  “  It 
serves  the  surety  right  that  he  is  pinched  and  has  to  pay,  for  he  acts 
lightly  and  foolishly  in  becoming  surety.”  So  that  this  is  the  will  of 
Scripture,  that  no  one  shall  become  surety  unless  he  has  the  means, 
and  is  entirely  willing  to  be  debtor  himself  and  to  pay.  Now,  it 
seems  strange  that  such  an  act  should  be  wicked  and  condemned. 
For  that  it  is  a  foolish  act  has  been  felt  by  many  who  have  had  to 
sweat  heaviest  for  it.  Then  what  is  the  reason  that  it  is  condemned  ? 
Let  us  see. 

Human  nature  is  false,  vain,  deceitful,  and  fickle,  as  Scripture 
says  and  experience  teaches  daily.  But  he  who  becomes  surety- 
trusts  a  man,  and  puts  body  and  goods  into  danger  and  upon  a  false 
and  fickle  foundation,  and  hence  it  serves  him  right  that  he  fall  and 
fail,  and  through  the  danger  perish.  —  The  Coast  Review. 


Federation  of  Insurance  Institutes. — A  conference  has  been 
held  in  Manchester  of  representatives  of  the  ten  insurance  institutes 
of  Great  Britain  and  Ireland,  for  the  purpose  of  obtaining  their  views 
on  the  subject  of  promoting  association  or  federation.  Two  dele¬ 
gates  from  each  institute  attended.  As  a  result  of  the  deliberations, 
the  following  resolutions  were  adopted:  1.  To  invite  the  several 
institutes  to  approve  of  the  establishment  of  a  “Federation  of  In¬ 
surance  Institutes  ”  with  a  council  of  three  representatives  from  each 
institute;  a  president  and  a  secretary.  2.  To  invite  the  institutes  to 
co-operate  in  a  proposed  series  of  fire  and  life  insurance  papers, 
and  in  the  publication  of  a  journal.  3.  To  invite  the  institutes  to 
co-operate  in  a  scheme  of  examinations  for  junior  officials.  4.  To 
invite  the  institutes  to  consider  the  proposals  for  an  Insurance 
Orphanage.  5.  To  accept  an  invitation  for  Birmingham  to  hold  a 
conference  in  that  city  in  1898. —  The  Review ,  London. 


The  first  Hungarian  Insurance  Company  has  awarded  the  sum  of 
45oofl.  to  a  detachment  of  the  Budapest  brigade  as  an  acknowledg¬ 
ment  of  their  efforts  in  preventing  the  outbreak  of  any  important  fire 
during  the  term  of  the  Millennium  Exhibition. 


284 


BALTIMORE  UNDERWRITER. 


[June  5,  1897 


Law  Department. 

Court  of  Appeals  of  Maryland. 

The  Scottish  Union  and  National  Insurance  Company  of 

Edinburgh,  Scotland  v.  Leo.  Keene,  Surviving  Partner 

of  Daniel  Langfeld,  Trading  in  the  Firm  Name  of  D. 

Langfeld  &  Company. 

January  Term — Decided  March  31,  1897. 

Appeal  from  the  Superior  Court  for  Baltimore  City. 

Roberts,  J. — This  suit  was  brought  to  recover  on  a  policy  of 
insurance  against  loss  by  fire.  The  policy  was  written  by  the  appel¬ 
lant  in  favor  of  D.  Langfeld  &  Co.,  who  were  engaged  in  the  business 
of  manufacturing  ladies’  clothing.  The  property  insured  is  described 
in  the  policy  in  these  words  : 

55,000  on  merchandise,  consisting  principally  of  dry  goods  and 
ladies’  ready-made  clothing,  and  on  all  materials  used  in  their  busi¬ 
ness  as  manufacturers  of  same,  their  own,  or  held  in  trust  or  consign¬ 
ment  or  commission,  or  sold  but  not  removed  while  contained  in  the 
brick  building  situate  No.  32  S.  Paca  street,  Baltimore,  Md.  commu¬ 
nicating  through  fire-proof  boiler  house  in  basement  with  No.  34  S. 
Paca  street,  opening  protected  by  fire-doors. 

In  addition  to  this  policy,  there  were  risks  written  by  sixteen  other 
companies  on  the  same  stock — the  aggregate  of  the  sixteen  policies 
being  forty  thousand  dollars.  The  usual  conditions  were  annexed  to 
and  formed  parts  of  the  policy.  A  fire  occurred  on  December  the 
2d,  1893,  within  the  period  of  time  covered  by  the  policy  sued  on, 
and  the  entire  stock  and  machinery  of  the  assured  as  well  as  most  of 
their  books  were  totally  destroyed.  Proof  of  loss  was  furnished,  but 
was  objected  to  as  insufficient;  and  upon  this  and  other  grounds  to 
be  stated  presently,  the  insurer  refused  to  pay  the  loss  and  thereafter 
this  suit  was  brought. 

The  refusal  of  the  appellant  to  pay  the  amount  of  the  loss  insured 
against  in  the  policy  issued  by  it  is  founded  on  several  grounds  which 
may  be  briefly  summarized  as  follows,  viz.:  that  the  proof  of  loss 
was  not  sufficient,  in  that  it  did  not  contain  a  statement  in  detail  of 
the  stock  and  materials  on  hand  at  the  time  of  the  fire,  nor  set  forth 
the  cash  value  of  each  item  thereof  and  the  extent  to  which  each 
article  was  damaged  ;  that  the  assured  had  not  furnished,  as  required 
by  the  policy  within  sixty  days  after  the  loss,  a  copy  of  the  descrip¬ 
tions  and  schedules  in  other  policies  written  upon  the  same  property; 
that  the  assured  refused  to  subscribe  an  examination  taken  by  a 
person  designated  and  appointed  by  the  insurer  ;  and  that  notwith¬ 
standing  a  difference  arose  between  the  assured  and  insurer  respect¬ 
ing  the  amount  of  the  loss  sustained  by  the  former,  the  assured 
refused  to  enter  into  an  appraisement  as  provided  for  in  the  policy, 
in  such  a  contingency,  although  a  demand  was  made  for  such 
appraisal  by  the  underwriter. 

During  the  progress  of  the  trial  six  bills  of  exception  were  taken 
and  they  present  the  questions  to  be  disposed  of  on  this  appeal. 
Under  the  rulings  and  instructions  of  the  Superior  Court  the  jury 
rendered  a  verdict  in  favor  of  the  assured  for  the  full  amountclaimed 
to  be  due  by  the  terms  of  the  policy,  and  upon  that  verdict  a  judg¬ 
ment  was  duly  entered.  From  that  judgment  the  insurance  company 
has  prosecuted  the  pending  appeal. 

There  was  no  dispute  respecting  the  execution  and  delivery  of  the 
policy,  the  payment  of  the  exacted  premium  and  the  subsequent  loss 
and  destruction  of  whatever  property  was  on  the  premises  when  the 
fire  occurred.  Nor  was  there  any  denial  that  the  loss,  if  a  loss  was 
sustained  at  all,  was  a  total  and  complete  one.  The  controverted 
question  at  the  threshold  was,  whether  there  was  sufficient  evidence 
to  show  that  any  of  the  materials  described  in  the  policy  were  in 
fact  destroyed  by  the  fire.  The  first,  second  and  third  exceptions 
and  the  appellant’s  fourth  and  fifth  prayers  in  the  sixth  exception, 
involve  this  inquiry,  and  may  be  considered  and  discussed  together, 
because  upon  the  correctness  of  the  rulings  on  the  objections  set 
forth  in  the  first  three  exceptions,  depends  the  propriety  of  the 
court’s  action  in  rejecting  the  two  prayers  just  designated  by  their 
numbers. 

We  have  said  that  most  of  the  appellee’s  books  were  destroyed  in 
the  fire.  The  only  ones  saved  were  the  salesbook,  or  the  day  book, 
showing  the  amount  of  daily  sales;  the  purchase  book,  showing  the 
amount  of  merchandise  bought  from  January  1st,  1893,  up  to  the 
time  of  the  fire,  and  the  book  of  expenditures,  showing  the  amount 
paid  out  in  manufacturing  between  the  same  dates.  Now,  it  is  obvi¬ 
ous  that  to  entitle  the  assured  to  recover,  it  was  incumbent  on  him 
to  show  to  the  satisfaction  of  the  jury,  first,  that  he  had  sustained  a 
loss  by  fire,  and  secondly,  what  the  amount  of  that  loss  was — not 
with  the  exact  mathematical  precision,  but  with  a  reasonable  meas¬ 


ure  of  certainty.  Confessedly,  all  that  he  had  on  the  premises 
described  in  the  policy  was  destroyed  ;  his  most  valuable  and  impor¬ 
tant  books  had  been  burned,  and  there  is  no  pretense  that  from  mere 
memory  he  could  possibly  have  stated  the  quantity  or  description  of 
a  stock  of  goods  such  as  it  is  apparent  he  carried.  But  his  inability 
to  do  this,  arising,  as  it  clearly  does,  from  the  very  misfortune 
against  whose  disaster  the  appellants  wrote  the  insurance,  can 
scarcely,  in  a  court  of  justice,  be  considered  a  valid  and  sufficient 
ground  to  defeat  his  claims  for  indemnity.  Deprived,  by  the  casualty 
which  the  policy  was  designed  to  reimburse  him  for,  of  the  best 
means  to  compute  the  precise  amount  of  his  loss,  by  no  means  pre¬ 
cluded  him  from  resorting  to  other,  even  if  less  satisfactory,  meth¬ 
ods,  of  laying  that  branch  of  his  case  before  the  jury.  And  to  other 
methods  he  did  resort.  He  showed  most  incontestably  that  the 
amount  of  stock  which  he  had  on  hand  the  first  day  of  January,  1893, 
was  $22,131.46. 

He  then  showed  by  his  book  of  purchases  that  from  that  date  to 
the  day  of  the  fire  he  had  bought  $107,821  worth  of  materials,  and  by 
one  of  his  other  books  saved  from  the  fire  that  the  cost  paid  for 
manufacturing  during  the  same  period  had  been  $35,311.04,  making 
a  grand  total  of  $165,263.50.  He  likewise  demonstrated  from  his 
day  book,  or  book  of  sales,  that  his  sales  during  the  same  period  had 
been  $169,215.25,  and  that  the  average  or  usual  profit  included  in 
this  gross  amount  of  sales  was  forty  per  cent,  or  $48,347,  which  on 
being  deducted  from  the  gross  amount  of  sales  showed  the  cost 
value  of  the  manufactured  articles  sold  to  be  $120,868.25,  and  that 
sum  being  deducted  from  $165,263.50 — the  aggregate  of  the  inven¬ 
tory,  the  merchandise  bought  and  the  cost  of  manufacture — left  the 
sum  of  $44,395.25,  as  the  value  of  the  goods  and  material  in  stock 
when  the  fire  occurred.  This  process  is  the  one  objected  to  in  the 
exceptions  now  being  considered.  Without  pausing  to  consider  the 
specific  questions  objected  to  because  such  a  course  is  wholly  unne¬ 
cessary,  we  deem  it  only  necessary  to  say  that  there  was  no  error  in 
allowing  the  questions  to  be  asked  which  elicited  this  result.  But  a 
single  observation  is  all  that  is  needed  to  illustrate  the  correctness 
of  this  conclusion. 

Were  this  method  of  obtaining  the  value  of  the  goods  destroyed 
excluded,  there  would  be  no  possible  way  in  the  event  of  the  total 
loss  of  the  goods  themselves  and  the  books  of  the  assured,  to  arrive 
at  even  an  approximate  estimate  of  the  amount  of  the  loss,  for  it  is 
not  to  be  assumed  that  in  a  large  business  either  the  proprietor  or 
his  employees  can  carry  in  their  minds  a  schedule  of  the  stock  in 
trade.  And  if  the  method  of  proof  allowed  by  the  court  below  were 
excluded,  then,  in  the  case  supposed  (which  is,  in  fact,  the  case  at 
bar)  no  proof  can  be  adduced  at  all,  and  it  would  follow  that  the 
more  complete  and  disastrous  the  conflagration,  the  less  would  be 
the  liability  of  the  insurer.  A  ruling  leading  to  such  a  conclusion  is 
obviously  illogical  and  untenable.  We  find,  therefore,  no  error  in 
the  rulings  set  forth  in  the  first ,  second  and  third  exceptions  and  in 
the  rejection  of  the  appellant’s  fourth  and  fifth  prayers. 

The  question  presented  by  the  fourth  exception  arose  in  this  way  : 
The  conditions  annexed  to  the  policy  provide  amongst  other  things, 
that  “  the  insured,  as  often  as  required,  shall  submit  to  examinations 
under  oath  by  any  person  named  by  this  company,  and  subscribe  the 
same,  etc.”  On  March  5th,  1894,  Mr.  Thomas  E.  Bond,  adjuster,  re¬ 
quired  the  appellee  to  submit  to  an  examination  under  oath.  No 
authority  from  the  company  to  Mr.  Bond  to  make  the  examination 
was  shown  the  appellee,  but  he,  nevertheless,  did  undergo  an  exam¬ 
ination  which  was  taken  down  by  a  stenographer,  and  he  states  he 
produced  what  books  he  had.  He  further  testifies  that  Mr.  Bond 
never  asked  him  to  sign  the  examination,  and  that  he  did  not  sign 
it  because,  as  taken  down.it  was  full  of  errors.  He  likewise  stated 
that  he  was  not  asked  to  sign  it.  He  was  then  asked  whether  Mr. 
Bond  ever  refused  to  let  him,  the  appellee,  correct  the  statement. 
The  question  was  objected  to,  the  court  sustained  the  objection,  and 
hence  the  fourth  exception.  The  question  was  irrelevant.  It  did 
not  appear  that  Mr.  Bond  had  been  appointed  by  the  company  to 
make  the  examination,  and  the  appellee  was  under  no  obligation  to 
submit  to  or  sign  an  examination  until  he  had  been  informed  that 
some  person  had,  in  the  language  of  the  policy,  been  “named  by” 
the  company  to  make  it;  and  whether  Mr.  Bond  refused  to  let  the 
appellee  correct  errors  in  the  stenographic  report  of  the  examina¬ 
tion  was,  under  the  circumstances,  wholly  immaterial  as  respects 
the  liability  of  the  company.  If  the  company  desired  the  statement 
signed,  it  should  have  demanded  that  the  appellee  sign  it.  The 
mere  fact  that  Mr.  Bond  did  not  refuse  to  correct  any  errors  in  the 
copy  was  no  evidence  that  the  company  either  exacted  or  insisted 
on  the  signature.  It  literally  proved  nothing. 
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The  fifth  exception  also  presents  a  question  of  the  admissibility  of 
evidence.  Listner  was  the  adjuster  for  the  appellee;  he  made  out 
the  proof  of  loss  and  was  present  at  the  examination  alluded  to  in 
discussing  the  preceding  exceptions.  Mr.  Bond  testified  that  he  had 
given  a  copy  of  the  examination  to  Listner,  and  he  was  then  asked, 
“  What  did  you  say  to  Mr.  Listner  at  the  time  you  gave  him  the  copy 
of  the  deposition  of  Mr.  Keene,”  the  appellee?  An  objection  was 
made  which  the  court  sustained,  and  this  ruling  is  the  one  complained 
of  in  the  fifth  exception.  Clearly  there  was  no  error  in  this  ruling. 
Nothing  that  Mr.  Bond  said  to  Mr.  Listner  could  affect  in  any  way 
the  rights  of  the  appellee.  There  is  no  pretence  that  Listner  had 
any  authority  to  bind  the  appellee.  Listner  was  the  appellee’s  ad¬ 
juster,  and  any  declarations  made  by  Bond  to  him  about  a  totally 
different  subject,  viz.,  the  written  examination  of  the  appellee,  could 
not  possibly  bind  the  appellee.  The  proffered  evidence  was  wholly 
irrelevant. 

The  remaining  exception  relates  to  the  prayers.  The  appellant 
presented  seven,  all  of  which  were  rejected.  The  appellee  offered 
four,  the  first,  second  and  fourth  of  which  were  granted,  the  third  not 
being  in  the  record;  and  the  learned  judge  of  the  Superior  Court 
gave  an  instruction  of  his  own.  The  appellant  filed  special  excep¬ 
tions  to  the  granting  of  the  appellee’s  first  and  fourth  prayers.  We 
find  no  errors  in  the  granted  prayers.  The  first  prayer  asks  the 
court  to  instruct  the  jury  that  if  they  find  from  the  evidence  that  the 
defendant  made  the  policy  of  insurance  offered  in  evidence,  and 
delivered  the  same  to  the  plaintiff,  and  further  find  that  the  property 
described  in  said  policy  was  totally  destroyed  by  fire,  on  or  about 
the  second  day  of  December,  1893;  and  that  the  defendant  had 
notice  of  the  fire  at  the  time  thereof,  and  that  the  plaintiff  furnished 
the  proofs  of  loss  referred  to  in  the  evidence,  together  with  the  cer¬ 
tificate  of  the  magistrate,  and  furnished  so  far  as  it  was  possible  for 
him  so  to  do,  an  inventory  of  the  property  destroyed,  stating  the 
quantity  and  cost  of  each  article  and  the  amount  claimed  thereon  ; 
and  furnished  so  far  as  it  was  possible  for  him  so  to  do,  the  cash 
value  of  each  item  and  the  amount  of  loss  thereon;  and  also  fur¬ 
nished  the  copy  of  all  the  descriptions  and  schedules  in  all  the 
policies,  then  the  plaintiff  is  entitled  to  recover. 

This  prayer  is  clearly  sound  if  supported  by  the  evidence  ;  and  we 
think  the  evidence  alluded  to  in  considering  the  first,  second  and  third 
exceptions  was  quite  sufficient  to  go  to  the  jury, and  if  believed  by  them, 
to  support  the  hypothesis  of  the  instruction.  (50  Md.  193  U.)  The 
second  instruction  is  not  open  to  criticism.  There  was  evidence, 
if  credited,  to  support  the  facts,  hypothetically  submitted,  and  if  the 
jury  found  those  facts,  then  obviously  the  failure  of  the  appellee  to 
sign  the  examination  heretofore  mentioned  furnished  no  reason  forthe 
refusal  of  the  appellant  to  pay  the  loss.  Thefourth  prayer  is  not  obnox¬ 
ious  to  the  special  exception  filed  to  it  for  the  same  reason  we  have 
given  in  disposing  of  the  special  exception  to  the  first  prayer.  The 
legal  principle  it  announces  is  sound,  and  is  that  generally  applied  in 
estimating  damages  in  such  cases  as  this  and  in  apportioning  them 
amongst  contributing  companies. 

The  first,  second  and  third  prayers  of  the  appellant  were  properly 
rejected.  They  relate  to  the  proof  of  loss  and  its  legal  sufficiency. 
The  proof  of  loss  furnished  in  this  case  — a  case  of  total  loss — was, 
under  the  circumstances,  all  that  could  have  been  required.  These 
prayers,  exacting  a  more  detailed  proof,  were  consequently  errone¬ 
ous.  The  sixth  prayer,  being  the  converse  of  the  appellee’s  second, 
and  the  latter  being  right,  the  former  must  be  wrong.  The  seventh 
prayer  asserts  that  the  appellee  did  not  furnish  a  copy  of  all  the 
descriptions  and  schedules  in  all  policies,  as  he  was  required  to 
do  under  the  terms  of  the  policy  sued  on,  and  inasmuch  as  the  evi¬ 
dence  shows  that  such  description  and  schedules  were  duly  demanded 
by  the  defendant,  the  verdict  of  the  jury  must  be  for  the  defendant. 
But  the  evidence  does  not  justify  the  assumption  of  facts  contained 
in  this  prayer. 

The  proof  of  loss  distinctly  gave  the  names  of  the  other  sixteen 
companies  having  policies  on  this  property.  It  gave  the  numbers  of 
these  policies,  the  amounts  covered  by  each  and  the  dates  of  their 
respective  expiration,  and  it  expressly  stated  that  “full  copies  of  the 
written  portions  of  all  other  policies  and  endorsements,  transfers 
and  assignments  are  hereto  annexed,  or  will  be  furnished  on  de¬ 
mand.”  The  requirement  was  substantially  complied  with.  The 
written  portion  of  the  policy  sued  on  was  set  out,  and,  as  stated,  the 
names  of  the  other  companies  holding  policies  on  the  same  property, 
a  statement  of  the  respective  amounts  and  of  the  dates,  showing  that 
they  were  concurrent  with  the  policy  in  suit,  constituted  a  substan¬ 
tial  compliance  with  the  condition  relied  on  in  the  seventh  prayer. 
Jones  v.  Howard  Ins.  Co.  22  Northeastern  Rep.  578;  Keeney  v.  Ins. 
Co.  71  N.  Y.  396.  The  court’s  instruction  was  clearly  right  under 
the  case  of  the  Citizen’s  Fire  Ins.  Co.  v.  Doll,  35  Md.  103. 

Judgment  affirmed  with  costs  above  and  below. 
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THE  RELATION  OF  CANCER  TO  LIFE  INSURANCE. 

EXTRACTS  FROM  A  PAPER  READ  BY  WILLIAM  THORBURN,  F.  R.C.S., 
ETC.,  BEFORE  THE  MEMBERS  OF  THE  INSURANCE  ASSOCIATION 
OF  MANCHESTER,  THURSDAY,  FEBRUARY  l8,  1897. 

During  late  years  the  view  that  cancer  is  an  infectious  disease  has 
been  rapidly  gaining  ground  in  the  medical  profession  ;  and  the 
adoption  of  this  view  explains  many  facts  which  were  hitherto  diffi¬ 
cult  of  comprehension.  And  first,  I  must  ask  you  clearly  to  realize 
that  cancer  is,  at  its  outset,  a  local  disease  affecting  some  small 
region  of  the  body,  and  not  a  general  disease  affecting  the  whole 
system.  In  its  later  stages  it  may  be  so  wide-spread  that  we  may 
say  the  system  is  affected,  or  the  disease  has  become  general;  but 
this  is  not  the  method  of  its  commencement.  Hence,  then,  it  begins 
locally  generally  in  a  region  which  has  been  long  subject  to  irrita¬ 
tion,  and  it  spreads  therefrom  by  a  process  of  infection  to  other 
regions  of  the  body.  Further,  cancer  can  be  implanted  or  grafted 
artificially  from  one  part  of  the  body  to  another,  or  even  from  one 
animal  to  another  animal  of  the  same  species.  There  is  thus,  then, 
a  pritna  facie  probability  that  the  disease  may  be  acquired  by  infec¬ 
tion.  Of  late  years  many  pathologists  have  sought  diligently  for 
a  germ  or  micro-organism  that  might  prove  to  be  the  source  of  this 
infection,  and  although  nothing  certain  has,  as  yet,  been  proved,  it 
is  by  no  means  improbable  that  this  germ  is  a  minute  animal  parasite 
closely  akin  to  that  w'hich  causes  malaria.  If  we  allow  that  cancer 
is  an  infectious  disease,  we  explain  at  once  many  of  the  peculiarities 
of  its  geograpliical  distribution,  and  especially  the  existence  of 
“cancer  houses.”  You  may  say  that  common  experience  is  suffi¬ 
cient  to  disprove  the  infectiousness  of  cancer  ;  but  twenty  years  ago 
you  would  have  said  that  common  experience  disproved  the  infec¬ 
tiousness  of  phthisis,  although  to-day  we  are  as  certain  that  phthisis 
is  conveyed  by  infection  as  we  are  that  scarlet  fever  spreads  in  a 
similar  manner.  I  have  little  doubt  that  it  will  be  proved  ere  long 
that  cancer  is  an  infectious  disease,  not  contagious,  like  most  fevers, 
but  conveyed  in  some  manner  from  the  sick  to  the  healthy,  under 
conditions  as  yet  unknown  to  us,  and  generally  attacking  only  regions 
which  have  been  subject  to  long-standing  inflammations. 

And  now  I  come  to  the  question  of  the  heredity  of  cancer.  In  the 
popular  view  heredity  looms  most  largely  as  a  cause  of  cancer;  but 
there  is  little  real  evidence  that  the  disease  is  conveyed  from  parent 
to  child.  The  family  histories  which  are  generally  supplied  to  us 
prove  nothing,  because  it  is  useless  to  say  that  of  our  hospital  patients 
one  in  six  has  a  family  history  of  cancer,  or  of  our  private  patients 
one  in  three  has  a  family  history  of  cancer,  unless  we  know  what  we 
call  the  normal  family  histories  of  other  people  of  the  same  social 
position  and  in  the  same  surroundings  who  do  not  suffer  from 
cancer.  Some  years  ago,  when  surgical  registrar  at  the  Manchester 
Infirmary,  I  attempted  to  clear  up  this  point  by  taking  down  the 
family  history  of  every  case  of  cancer  admitted  to  the  wards.  I  then 
went  to  the  nearest  patient  of  approximately  the  same  age  and  of 
course  of  the  same  sex  and  took  his  or  her  family  history.  In  this 
way  I  obtained  two  series  of  observations — first,  the  family  histories 
of  cancerous  patients,  and  second,  the  family  histories  of  an  equal 
number  of  non-cancerous  people  of  the  same  age,  sex  and  social 
position.  Unfortunately  I  handed  my  records,  which  were  by  no 
means  uninteresting,  to  my  successor,  who  failed  to  carry  on  the  in¬ 
vestigation  and  by  whom  my  papers  were  lost,  and  I  cannot  give  you 
the  details  of  my  results  ;  but  I  was  struck  by  two  facts  which  were  ap¬ 
parent  at  an  early  stage  of  this  investigation,  namely,  that  cancerous 
people  had  no  marked  history  of  cancer,  whereas,  on  the  other  hand, 
they  did  present  a  strikingly  marked  history  of  consumption.  I  was 
driven  to  the  conclusion,  with  which  I  think  most  medical  men  will 
agree,  that  the  importance  of  the  hereditary  element  in  the  produc¬ 
tion  of  cancer  is  very  greatly  overestimated.  On  the  other  hand 
there  can  be  no  question  that  family  history  does,  in  many  cases, 
show  an  apparent  heredity  of  the  disease.  Thus  of  174  cases  of 
cancer  of  the  breast  in  women,  collected  by  the  British  Medical  As¬ 
sociation,  one-third  referred  to  cancer  in  some  relative,  one-fifth 
traced  the  disease  in  direct  line  of  descent,  16.84  Per  cent  had  a 
father  or  mother  who  had  suffered  from  cancer.  Similar  figures  are 
given  by  the  careful  statistical  inquiry  of  Roger  Williams,  and  we 
may  conclude  that  cancer  certainly  does  to  some  extent  extend 
through  families,  and  that  such  heredity  is  especially  marked  in  the 
female  sex.  We  must,  however,  in  considering  this  question  make 
certain  distinctions.  The  term  “heredity”  is  somewhat  vaguely 
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used,  and  covers  several  quite  different  phenomena.  Thus  we  find  what 
I  may  call  essential  hereditary — a  hereditary  transmission  of  certain 
characteristics  from  generation  to  generation,  by  a  natural  process  not 
modified  by  environment.  In  this  way,  for  example,  features  and  the 
color  of  the  hair  pass  from  father  to  son  ;  and  certain  diseases,  of  which 
gout  and  haemophilia  are  probably  the  best  examples,  appear  to  be  thus 
transmitted.  Then, again,  there  are  conditions  of  heredity  which  we 
describe  as  direct  but  not  essential,  such  as  syphilis,  which  are  trans¬ 
mitted  from  parent  to  child,  but  do  not  acquire  the  dignity  of  a  racial 
trait.  And,  in  the  third  place,  we  have  an  enormous  number  of  con¬ 
ditions  which  I  would  call  accidental  heredity.  I  can  offer  no  better 
example  than  the  sovereignty  of  these  islands.  The  Royal  Famfly 
derives  its  hereditary  position  not  from  any  strictly  natural  pro¬ 
cess,  but  from  the  purely  accidental  condition  of  the  law  of  Eng¬ 
land.  In  the  same  way  we  may  see  special  avocations  adopted  by 
certain  families.  Probably  you  all  know  examples  in  which  the 
capacity  for  playing  cricket  appears  to  be  hereditary.  The  Cecil 
family  is  an  example  of  the  hereditary  transmission  of  political 
activity.  And  to  take  another  example,  the  similarity  in  handwriting 
is  often  traceable  through  several  generations.  To  some  extent,  no 
doubt,  these  conditions  are  due  to  an  essential  heredity — to  heredi¬ 
tary  transmission  of  good  muscles  or  a  quick  eye  or  a  highly  devel¬ 
oped  brain  ;  but  to  a  still  greater  extent  they  are  due  to  what  we  may 
call  mere  accident,  or  rather  to  the  environment  of  the  children 
and  grandchildren,  to  conscious  or  unconscious  imitation  of  the 
parent  or  to  the  fact  that  circumstances  lead  the  child  to  follow  in  its 
father’s  footsteps.  Somewhat  similarly  a  disease  which  appears 
to  be  hereditary  may  really  owe  its  incidence  in  a  given  family 
to  conditions  of  environment;  those  who  live  from  generation  to 
generation  in  a  malarious  district  will  suffer  from  malaria,  although 
that  disease  presents  none  of  the  characters  of  essential  heredity. 
Phthisis  also,  as  is  now  well  recognized,  is  probably  far  less  often 
hereditary  in  the  true  sense  than  infectious — the  parent  infects  the 
child,  or  the  brother  the  sister,  often  very  many  years  before  the 
disease  makes  itself  obvious,  and  the  coincidence  of  environment 
gives  a  mistaken  impression  of  heredity.  I  would  suggest  to  you 
that  the  same  is  true  of  cancer,  and  that  the  apparent  heredity  of 
cancer  is  really  due  to  its  infectiousness.  Thus  those  who  live  in 
the  same  houses,  under  the  same  conditions  and  in  close  association 
are  naturally  rendered  liable  to  the  same  infectious  disease  ;  and  in 
this  way  I  would  explain  why  the  heredity  of  cancer  appears  to  be 
more  marked  in  the  female  sex.  Women  wander  less  from  their 
homes  than  do  men,  they  are  more  apt  to  remain  in  their  original 
villages,  they  associate  more  closely  with  the  family  life,  they  remain 
in  doors  far  more  than  do  their  brothers,  and  hence  they  are  far  more 
exposed  to  the  infection  of  cancer.  Another  point  to  which  I  would 
refer  in  connection  with  the  family  history  of  cancer  is  the  connec¬ 
tion  between  that  disease  and  phthisis.  I  have  already  mentioned  to 
you  that  the  cases  which  I  collected  in  the  infirmary  showed  a  pre¬ 
ponderant  family  history  of  that  disease.  Roger  Williams’  elab¬ 
orate  statistics  show  also  that  a  family  history  of  phthisis  is  much 
more  common  than  a  family  history  of  cancer  in  cancerous  patients. 
Thus,  of  women  affected  with  cancer  of  the  breast  55  per  cent  had  a 
family  history  of  phthisis,  which  contrasts  remarkably  with  women 
dying  of  phthisis,  of  whom  only  58  per  cent  had  a  family  history  of 
that  disease.  Williams  found  also  that  12.5  per  cent  of  post  mortems 
made  upon  cancer  patients  showed  evidence  of  healed  tuberculosis, 
which  contrasts  with  4.7  per  cent,  the  proportion  found  in  all  post 
niortetns.  I  have  very  carefully  examined  the  cancer  cases  of  the 
Lancashire  Insurance  Company  from  this  point  of  view. 

The  first  of  the  tables  gives  us  the  family  history  of  92  cases  of 
cancer.  The  second  gives  us  the  family  history  of  92  other  cases, 
not  cancerous,  but  taken  indiscriminately,  and  including  a  fair  pro¬ 
portion  of  phthisis,  selected  only  on  the  ground  that  people  were  of 
the  same  age  and  sex  as  the  cancer  cases.  It  must  be  admitted, 
however,  that  these  tables  are  singularly  colorless.  All  these  lives 
were,  of  course,  selected  in  the  first  place  by  the  medical  officers  of 
the  company,  and  naturally,  those  with  a  bad  family  history  were 
excluded  at  the  outset;  but  still  they  indicate  generally  that  the 
family  history  of  cancer  is  not  specially  predominant  in  cancerous 
cases.  Perhaps,  before  leaving  this  subject,  a  concrete  case  will 
bring  before  your  minds  more  clearly  than  any  general  statistics  this 
remarkable  association  of  cancer  and  phthisis.  O’Connell  mentions 
a  family  in  which  the  father  died  of  cancer  of  the  stomach  and  the 
mother  of  cancer  of  the  womb.  Of  their  seven  children,  three  died 
of  phthisis,  and  four  who  were  alive  at  the  time  of  the  report  were 
all  described  as  “weak-chested.”  This  remarkable  association  in 
families  of  cancer  and  tuberculosis  throws  a  side  light  upon  the 


relative  death-rates  from  these  conditions,  to  which  I  have  referred 
in  an  earlier  part  of  my  address. 

I  submit  to  you  the  following  propositions  :  First,  that  the  death- 
rate  from  cancer  is  increasing  rapidly,  and  especially  in  the  class  of 
people  who  insure  their  lives ;  second,  that  this  increase  is  due  to  a 
fall  in  the  general  death  rate,  and  especially,  perhaps,  to  a  fall  in  the 
death  rate  from  phthisis  ;  third,  that  the  heredity  of  cancer,  in  the 
true  sense  of  that  term,  is  doubtful ;  and  fourth,  that  cancer  is  prob¬ 
ably  an  infectious  disease,  and  that  to  infection  is  probably  to  be 
traced  its  apparent  heredity. 

Looking  at  the  question  from  the  point  of  view  of  an  insurance 
office,  you  may  say  that  death  from  cancer  occurs  so  late  in  life  that, 
in  most  instances,  the  policy  of  the  dead  will  have  already  proved 
remunerative  to  the  office  ;  but  I  am  sure  you  will  agree  that  even 
making  allowance  for  the  age  at  which  cancerous  patients  die,  it  is  our 
business,  as  medical  advisers,  to  still  further  improve  your  financial 
position  by  endeavoring  to  eliminate  even  those  who  are  to  die  of 
cancer;  and  doubtless  you  will  prefer  to  retain  only  those  who  will 
reach  the  allotted  span  of  human  life.  Unfortunately,  I  cannot  give 
you  any  definite  rules  for  such  elimination;  could  I  do  so  I  should 
be  leading  you  across  the  threshold  of  one  of  the  darkest  chambers 
of  disease,  because  I  should  be  making  clear  the  whole  of  the  causes 
of  cancer.  One  point,  however,  stands  out  abruptly  forward — that 
you  must  beware  of  those  persons  who  present  a  marked  family  his¬ 
tory  of  phthisis.  This,  doubtless,  you  already  do  for  other  reasons  ; 
but  if  I  am  right  in  the  view  which  I  have  taken  of  the  so-called 
heredity  of  cancer  and  of  phthisis,  you  must,  if  you  will  be  just,  regard 
such  family  histories  with  some  discrimination.  Those  who  have 
left  their  homes  early  and  been  long  cut  off  from  their  original  asso¬ 
ciations  will,  on  this  view,  be  infinitely  less  liable  to  develop  either 
phthisis  or  cancer  than  those  who  have  remained  in  a  presumably 
infected  environment.  And  again,  I  may  call  your  attention  to  the 
fact  that  there  are  certain  conditions  known  to  the  medical  profes¬ 
sion  as  pre-cancerous  conditions — conditions  which  are  liable  to  be 
followed  by  the  development  of  malignant  disease.  Such  are  chronic 
inflammations  of  the  tongue  in  males,  chronic  eruptions  about  the 
nipple  in  the  female  breast,  chronic  dyspepsia  in  males  of  advancing 
life,  and  long-standing  ulcers  due  to  any  cause.  It  may  prove  ad¬ 
visable,  in  the  case  of  those  who  insure  at  or  beyond  middle  life,  to 
specifically  ask  your  medical  advisers  whether  they  have  looked 
for  and  satisfied  themselves  of  the  absence  of  any  such  pre-cancer¬ 
ous  conditions. 

The  Medical  Value  of  the  Climates  of  Southern  Cali¬ 
fornia. — There  is  at  present  so  much  diverse  expression  of  opinion 
as  to  the  medical  value  of  the  climates  of  California  that  it  is  fortu¬ 
nate  for  the  profession  that  they  are  enabled  to  obtain  the  decisions 
of  such  a  clear  writer  and  honest  physician  as  Dr.  W.  A.  Edwards, 
whose  views  are  set  forth  in  the  Climatologist.  In  accordance  with 
a  belief  that  a  correct  appreciation  of  the  climate  of  Southern  Cali¬ 
fornia,  as  adapted  to  invalids,  can  be  obtained  only  by  a  year’s  resi¬ 
dence,  Dr.  Edwards  has  refrained  from  expressing  his  views  in  this 
matter  until  the  present  time,  after  the  completion  of  a  residence  of 
nearly  three  years. 

He  states  that  in  the  wonderful  San  Diego  County  all  the  varying 
conditions  of  climate  can  be  found,  from  the  warm,  equable  climate 
of  the  coast  to  the  rarified  and  bracing  air  of  the  altitude  of  12,000 
feet  in  the  San  Bernardino  Mountains;  while  the  eastern  portion  of 
this  county  is  360  feet  below  the  level  of  the  sea,  forming  a  natural 
pneumatic  cabinet.  He  has  seen  but  two  cases  of  pneumonia  dur¬ 
ing  his  residence,  both  in  consultation  practice,  recovery  occurring 
in  the  usual  time.  He  has  never  met  with  any  cases  of  pleurisy, 
asthma  or  bronchitis  in  the  native  population.  In  renal  disorders, 
this  county  presents  almost  a  unique  record.  If  the  change  in  resi¬ 
dence  is  made  in  chronic  renal  trouble,  while  the  connective-tissue 
change  is  yet  embryonic,  Dr.  Edwards  believes  that  owing  to  the  de¬ 
creased  tension,  active  skin,  freedom  from  intercurrent  renal  conges¬ 
tions  and  a  constant  outdoor  life,  the  disease  may  be  arrested  or 
removed.  In  properly  selected  localities,  almost  entire  immunity 
from  rheumatism  can  be  obtained.  The  climate  is  peculiarly  suited 
to  the  troubles  of  advancing  age;  it  can  be  robbed  of  many  infirmi¬ 
ties  by  proper  selection  of  residence.  Cystitis  and  insomnia  are 
speedily  relieved,  even  in  a  sojourn  of  a  few  months. 

In  tubercular  cases,  the  chief  purpose  of  climate  change  tending 
to  increase  cellular  resistive  power,  no  climate  existing  which  will 
kill  bacilli,  the  many  varieties  of  climate  found  in  this  region  are 
suited  to  the  different  wants  of  properly-selected  cases,  these  being 
generally  persons  predisposed  to  tubercular  trouble,  or  in  its  incipi¬ 
ent  stages. 
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The  Companies. 


WHAT  THE  PENN  MUTUAL  LIFE  HAS  DONE.— A  SUC¬ 
CESSFUL  RECORD  DATING  BACK  TO  MAY,  1847. 

Just  fifty  years  ago,  or  on  May  25,  1847,  a  Philadelphian,  in  the 
literal  meaning  of  the  name — a  man  to  whom  all  men  were  brothers — 
John  W.  Hornor,  a  successful  hardware  merchant  of  that  time, 
opened  a  quaint  little  office  at  91  Walnut  street,  in  this  city.  In  its 
purpose  only  this  office  was  then  uncommon,  for  its  size,  hardly 
fifteen  feet  square,  was  in  those  days  not  unusual.  It  was  the  first 
office  of  the  Penn  Mutual  Life  Insurance  Company.  The  growth  of 
that  room  to  the  imposing  modern  building  now  occupied  by  the 
Penn  Mutual  at  921-3-5  Chestnut  street  typifies  the  growth  of 
Philadelphia.  The  history  of  the  company  is  in  no  small  part  the 
history  of  the  city  for  half  a  century.  It  is  a  record  at  least  of  that 
good  faith  of  men  who  were  friends  in  business  as  in  religion,  a 
business  faith  upon  which  has  been  built  all  that  is  enduring  of  the 
commercial  and  industrial  greatness  of  Philadelphia. 

ITS  MUTUAL  CHARACTER. 

Such  a  company  could  not  be  other  than  mutual.  To  obtain  its 
charter,  applications  for  insurance  to  the  amount  of  $100,000  were 
necessary.  Mr.  Hornor  and  his  friends,  the  twenty-seven  incorpora¬ 
tors  who  had  joined  him,  were  the  first  to  insure.  And  soon  policies 
were  applied  for  to  the  extent  of  $224,500,  more  than  twice  the 
amount  required  by  law.  In  nineteen  months  the  receipts  exceeded 
the  losses  and  expenses  by  over  $30,000,  which  added  to  the  guaran¬ 
teed  capital  made  a  favorable  balance  of  $81,858,  a  “  white  elephant  ” 
on  the  hands  of  the  directors,  for  the  losses  and  expenses  had  been 
small.  The  trustees  saw,  however,  that  with  increasing  age  an 
increasing  death-rate  was  a  future  certainty,  and  against  such  cer¬ 
tainty  provision  was  made.  In  1850  Mr.  Rodolphus  Kent  was 
appointed  the  first  traveling  agent  of  the  company.  It  is  evidence 
of  the  unfailing  popularity  of  the  Penn  Mutual  that  almost  all  its 
present  agencies  in  Pennsylvania  were  in  the  first  instance  estab¬ 
lished  by  Mr.  Kent.  In  January,  1862,  Mr.  Daniel  L.  Miller,  the  first 
president  of  the  company,  resigned,  after  fifteen  years  of  continuous 
service.  The  unmetropolitan  character  of  the  city  in  those  days  and 
the  thoroughly  mutual  character  of  the  company  are  evinced  by  the 
fact  that  Mr.  Miller  personally  knew  almost  every  policyholder  in 
Philadelphia,  and  his  advice  was  being  constantly  sought  by  them. 
In  1851,  when  two  of  its  competitors  had  suspended,  the  Penn  Mutual 
experienced  one  of  its  few  reverses,  the  balance  on  hand  falling  from 
$54,516  to  $41,517.  The  end  of  1852,  however,  saw  a  favorable  bal¬ 
ance  of  $79,474. 

SOME  WAR  HISTORY. 

On  December  12,  i860,  the  company  bought  the  site  of  its  present 
offices,  and  at  the  end  of  that  year,  after  paying  $44,570  in  insurance, 
a  balance  of  $136,039  remained.  Next  year  the  war  broke  out,  and 
the  Penn  Mutual,  though  almost  wholly  composed  of  Friends  and 
non-resistants,  continued  to  carry  the  risks  of  its  soldier  policy¬ 
holders,  and  subscribed  $5000  to  defend  the  Quaker  City,  then 
threatened  by  the  army  of  Gen.  Lee,  and  another  $5000  to  support  the 
families  of  the  Northern  soldiers.  In  1862  Mr.  James  Traquair,  of 
Philadelphia,  one  of  the  leading  merchants  of  that  time,  succeeded 
Mr.  Miller  as  president,  and  Mr.  John  \V.  Hornor,  the  first  secretary 
of  the  company,  assumed  the  office  of  vice-president  and  actuary. 
He  was  succeeded  by  Mr.  Horatio  S.  Stephens  as  secretary.  At  the 
end  of  this  decade  the  balance  had  grown  to  $651,259,  and  the  State 
Insurance  Departments  of  New  York  and  Massachusetts  had 
endorsed  the  solvency  of  the  company  and  the  soundness  of  its 
methods.  The  assets  had  reached  the  sum  of  $3,492,295,  and  the 
outstanding  insurance  amounted  to  $22,774,886.  In  January  of  the 
next  year  Mr.  Samuel  C.  Huey  succeeded  Mr.  Traquair  as  president. 
In  two  years  more  the  assets  had  increased  by  nearly  a  million  dol¬ 
lars,  and  then  came  the  memorable  panic  of  1873. 

THE  PANIC  OF  1873. 

That  depression,  according  to  the  record,  “  had  no  appreciable 
effect  upon  the  prosperity  of  the  company.  Lapses  were  not  notice¬ 
ably  larger,  or,  if  so,  had  been  more  than  set  off  by  gains  in  volume 
of  new  business.  The  financial  side  was  not  unfortunate,  few,  if  any, 
of  the  company’s  securities  being  adversely  affected,  even  tempo¬ 
rarily.  The  Penn  Mutual,  without  in  any  way  jeopardizing  itself, 
was  enabled  to  help  other  institutions.  There  is  of  record,  October 
7,  1873,  a  resolution  of  the  directors  of  the  Fidelity  Insurance,  Trust 
and  Safe  Deposit  Company  thanking  the  board  of  trustees  “for  the 
ready  and  liberal  advance  of  security  offered  at  the  time  of  the  panic 
in  September.”  On  June  3  of  this  year  the  death  of  Secretary  Hor¬ 
nor  was  made  the  subject  of  resolutions  of  regret  by  the  board.  In 
1874  the  Chestnut  street  offices  were  altered  and  repaired.  In  this 
year  happened  an  incident  testing  the  willingness  of  the  company  to 
pay  its  death  claims.  Frederick  Rost,  holding  a  $1000  policy,  died, 
and  his  wife,  a  very  pious  German  woman,  when  tendered  the  full 
$1000,  refused  again  and  again  to  take  it,  saying,  “It  vas  not  rite  dot 
I  dook  dose  monies  ;  my  man  vas  sick  alretty  ven  he  dook  dot  bolicy 
oudt.”  After  much  persuasion  she  accepted  $375,  but  would  take 
no  more.  In  1873  the  Pennsylvania  Insurance  Department  was 
organized,  and  thereafter  to  this  institution  the  Penn  Mutual  Com¬ 
pany  made  annual  returns  showing  its  finances  in  detail.  Since  then 
the  financial  growth  and  stability  of  the  company  may  be  read  in  the 
State  records  as  in  an  open  book. 


LIBERAL  TO  POLICYHOLDERS. 

In  the  same  year,  and  long  before  any  legislation  was  passed  upon 
the  subject,  the  Penn  Mutual  adopted  a  system  of  non-forfeiture,  by 
which  the  reserve  value  of  any  policy,  if  discontinued  by  the  policy¬ 
holder  through  inability  to  pay  premium,  or  for  other  reason,  was 
applied  to  the  purchase  of  full-paid  insurance,  payable  at  the  death 
of  the  insured  or  on  his  attaining  eighty  years  of  age.  The  question 
of  incontestability  was  also  considered,  and  it  was  agreed  that  when 
three  years’  premiums  upon  any  policy  were  paid  the  liability  of  the 
company  under  such  a  policy  should  not  be  disputed.  In  1884  the 
company  was  examined  by  the  Insurance  Department  of  Massachu¬ 
setts,  and  the  inspectors  certified  to  a  clear  surplus  of  $1,358,643.68, 
and  the  report  concluded:  “The  result  of  the  examination  proves 
the  business  management  of  the  company  honest  and  capable.” 
Since  then  similar  governmental  examinations  have  been  made,  and 
always  at  the  invitation  of  the  management.  In  1896  an  expert 
accountant  was  employed  by  the  board  to  make  an  examination  of 
all  the  accounts  of  the  company.  The  receipts  and  disbursements 
of  cash  were  verified,  item  by  item,  and  all  the  footings  of  the  cash¬ 
books  were  carefully  examined  and  proved.  The  examiner  certifies 
to  the  accuracy  of  every  detail,  and  concludes  by  saying:  “The 
books  are  in  every  respect  very  creditable  to  the  book-keepers,  as 
well  as  to  the  officers  having  them  in  charge.”  Under  the  supervi¬ 
sion  of  the  Committee  on  Accounts,  examinations  by  experts  are 
frequently  made,  and  always  without  notice  to  the  officers.  The 
results  are  uniformly  satisfactory  to  the  trustees. 

AGENCY  ASSOCIATION. 

The  agents  of  the  company  in  January,  1884,  organized  the  Penn 
Mutual  Agency  Association.  As  a  result,  the  officers  and  trustees 
were  at  once  brought  into  closer  touch  with  the  insuring  public,  and 
acquired  a  fuller  knowledge  of  its  needs  than  theretofore.  The 
effectiveness  of  the  organization  was  at  once  seen  in  the  increased 
new  business.  The  agents  worked  with  greater  harmony  and  greater 
energy,  rightfully  feeling  that  they  were  an  essential  part  of  the 
company  and  that  their  value  was  being  appreciated.  Since  that 
time  there  has  been  a  steady  growth  in  the  volume  of  business,  the 
receipts  increasing  from  $1,505,800  in  1883  to  $5,552,301  in  1896,  an 
average  gain  of  over  $300,000  a  year. 

It  was  decided  in  June,  1888,  to  erect  the  large  building  now  occu¬ 
pied  at  921-3-5  Chestnut  street.  This  decision  was  the  result  of  a 
long  discussion  as  to  whether  it  were  better  to  erect  a  building  ade¬ 
quate  to  the  needs  of  the  company  or  one  large  enough  to  produce 
revenue  commensurate  with  the  value  of  the  site.  The  latter  view 
prevailed,  and  the  result  is  the  big  and  beautiful  structure  now  occu¬ 
pied  as  the  home  office  of  the  company. 

GREATNESS  MEANS  CHEAPNESS. 

The  business  of  the  year  1892  showed  that  the  greater  an  insurance 
company  the  cheaper  may  its  business  be  done  and  the  smaller  may 
its  premiums  be.  “  The  year’s  work,”  to  quote  the  record,  “  proved 
the  contention  of  the  Agency  Department  that  an  increasingly  large 
new  business  might  be  safely  transacted  from  year  to  year  if  it  were 
shown  that  the  expenses  of  such  business,  added  to  the  death  losses, 
absorbed  a  less  proportion  of  the  total  receipts  than  in  those  years 
in  which  a  moderate  business  was  effected.  It  was  held  that  what¬ 
ever  reasonable  sum  is  disbursed  for  agency  expenses  is  more  than 
set  off  by  vitality,”  and  the  experience  of  the  three  previous  years 
proved  it. 

In  May,  1896,  the  Pennsylvania  Insurance  Department  made  a 
close  examination  of  the  company  lasting  several  months.  The 
State  Commissioner  reported  that  the  management  of  the  company 
“is  characterized  by  ability,  efficiency,  and  safety,  and  its  position 
is  a  highly  creditable  one  among  the  large  enterprises  of  Pennsyl¬ 
vania.”  The  accounts  of  the  year  1896  show  a  new  business  larger 
than  that  of  1895  by  728  policies,  amounting  to  $1,442,048.  The 
volume  of  insurance  in  force  was  also  increased  last  year  by 
$4,448,553,  the  total  being  $134,594,870.  The  “new”  premium 
income  increased  $90,652.17  as  against  the  year  1895,  and  the  total 
renewal  premium  income  was  increased  by  more  than  $90,000,  the 
aggregate  being  $4,396,754.58.  The  department  congratulated  the 
company  upon  the  state  of  affairs  shown,  the  more  so  that  very  few 
companies  succeeded  during  1896  in  adding  to  the  number  of  their 
policyholders  and  the  amount  of  insurance  at  risk. 

SURVIVORS  OF  FIFTY  YEARS. 

Of  the  first  one  hundred  policyholders  insured  half  a  century  ago, 
only  five  are  now  living.  They  are  Messrs.  Seth  B.  Stitt,  Henry  C. 
Townsend,  Augustus  B.  Shipley,  James  O.  Pease,  all  of  Philadelphia, 
and  Rev.  Albert  G.  Compton,  of  West  Chester,  Pa.  Mr.  Stitt’s 
policy,  for  example,  cost  him  $105  a  year,  or  a  total  of  $5275.  He 
has  received  in  dividends  $31 22.  He  has  been  insured  during  fifty 
years  for  $5000  at  a  net  cost  of  $8.62  per  thousand.  And  his  policy 
is  now  worth  to  him  in  cash  $4231. 

All  of  these  policies,  after  giving  fifty  years  of  cheap  insurance, 
are  now  worth  almost  their  face  value  in  cash.  The  half-century 
record  of  any  of  these  policies  is  testimony  at  once  of  the  cheap 
insurance  of  the  Penn  Mutual  and  evidence  of  a  vitality  that  makes 
the  company’s  success  a  certainty  in  the  centuries  that  are  to  come. 


The  directors  of  the  Lancashire  Insurance  Company  have  declared 
a  dividend  for  the  half  year  ended  December  31,  at  the  rate  of  5  per 
cent  per  annum,  free  from  income  tax,  and  have  added  ,£30,000  to 
the  fire  reserve  fund  out  of  the  fire  profits. 
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MUTUAL  FIRE 

INSURANCE  COMPANY 

OF  NEW  YORK. 

(A  STOCK  CORPORATION.) 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 

Capital  Stock  paid  up  in  cash .  $225,000  00 

Reserve  for  Unearned  Premiums  and  other  Liabili¬ 
ties  including  reserve  for  losses .  546,273  47 

Net  Surplus . . .  277,19168 

Total  Assets . .$1,048,465  15 

Losses  paid  since  organization . $6,292,221  53 

R.  A.  LOEWENTHAL,  President, 

WM.  A.  FRANCIS,  Secretary. 
H.  W.  EADIE,  Assistant  Secretary. 

THE  UNITED  STATES 

Fidelity  and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 

Capital,  -  -  -  $500,000.00 

Stockholders’  Liability,  -  -  500,000.00 

Total  Resources,  $1,000,000.00 


Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1892  to  1896. 

JOHN  K.  BLAND,  First  Vice-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from  1880  to  1896. 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT,  Treasurer, 

GEORGE  W.  TRUITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 


Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  $200,000.00. 


BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors.  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 


Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  General 
Manager. 


HOME  LIFE 

Insurance  Company^ 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT'’  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medioal  Director. 


“The  Leading  Fire  Insurance  Company  of  America. ’’ 


INCORPORATED  1819. 

Cash  Capital, 

Cash  Assets,  - 
Total  Liabilities,  - 
Net  Surplus, 

Losses  paid  in  78  years, 


CHARTER  PERPETUAL. 

$  4,000,000  09 
11,431,184  21 
3,581,196  16 
3,849,988  50 
79,198,979  38 


WM.  B.  CLARK,  President. 

W.  H.  KING,  Secretary.  E.  O.  WEEKS,  Vice-Prest. 

A.  C.  ADAMS,  HENRY  E.  REES,  Assistant  Secretaries. 


Western  Branch, 

413  Vine  St.,  Cincinnati,  O. 

Northwestern  Branch, 

Omaha,  Neb. 

Pacific  Branch, 

San  Francisco,  Cal. 

Inland  marine 

Department. 


P.  C.  Bennett,  Gen’l  Agent. 

N.  E.  Keeler,  Asst.  Gen’l  Agent. 
Wm.  II.  Wyman,  Gen’l  Agent. 

W.  P.  Harford,  Asst.  Gen’l  Agent. 
Boardman  and  Spencer,  General 
Agents. 

Chicago,  Ills.,  145  La  Salle  Street. 
New  York,  52  William  Street. 


“A  self-made  man  snust  have  a  poor  opinion  of  a  job  if  he  neg¬ 
lects  or  refuses  to  insure  it.” — Phelps. 


The  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT. 

Over  Thirteen  Millions  Assets. 


“Its  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 

CHARLES  DEWEY,  President.  J.  A.  DeBOER,  Secretary. 

M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 
Rooms  308,  310,  312  Merchants  National  Bank  Building, 

COR.  SOUTH  AND  WATER  STS.  BALTIMORE,  MD. 

TELEPHONE 
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PHENIX 


INSURANCE 

COMPANY. 


OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICE, 
47  CEDAR  ST. 


DON’T 


Because  your  case  has  been  turned  down 

Give  up . 

"  Because  the  applicant  is  hurt  or  angry 

think  it  not  worth  while  to  try  again. 

Try  the  effect  of  sending  a  copy  to,  or  if  the  reason 
seem  trifling  send  an  application  without  waiting, 
and  get  a  policy  from . 


THE  SECURITY  TRUST  AND  LIFE 
INSURANCE  COMPANY, 

Tenth  and  Chestnut  Sts.  PHILADELPHIA,  PA. 

ROBT.  E.  PATTISON.  President. 

ROBERT  P.  FIELD,  Vice-President  and  Actuary. 

GEO.  B.  LTJPER,  2nd  Vice-President  and  Mgr.  of  Agencies. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 

JAMES  C.  GITTINGS,  Manager  for  Maryland. 

IK)  LI,  ID  AY  AND  PLEASANT  STS. 

BALTIMORE,  MB. 


THE 

Preferred  Accident  Insurance 
Company 

OP  N JEW  YORK. 

Paid-up  Capital  and  Surplus 
$250,000. 

AGENTS  WANTED. 

KIMBALL  C.  ATWOOD,  Secretary, 
257  BROADWAY,  NEW  YORK  CITY. 


Have  you  seen  the 

LATEST  AND  BEST  POLTCY  ? 

PLANS  .  .  . 

Tontine, 

Annual  Dividend  or 
Renewable  Term 

Incorporated  1848. 


UNION 

MUTUAL 


Subject  to  the 

Invaluable  Maine 
Non-Forfeiture  Law 

...and  contains... 

ALL 

UP-TO-DATE 

FEATURES 

¥  ¥ 


RELIABLE  AGENTS 
ALWAYS  WANTED. 


ADDRESS  EITHER 
Edson  D.  Scofield,  Supt., 

1110  American  Tract  Buildiug, 
150  Nassau  St  ,  New  York  City. 
Thornton  Chase,  Supt., 

84  Adams  St.,  Chicago,  Ill. 


INSURANCE  COriPANY, 

PORTLAND,  MAINE 

¥  ¥  ¥ 


FRED  E.  RICHARDS,  President. 
ARTHUR  L.  BATES,  Vice-President. 


SURETY  BONDS  FURNISHED. 

FIDELITY  AND  DEPOSIT  COMPANY 


OF  M21RYLRND, 

Home  Office, 

N.  W.  Cor.  Charles  and  Lexington  Sts., 


BALTIMORE,  ME). 


Endowment , 
and  Accident 
Insurance. 


RESOURCES,  December  31st,  1896. 

Paid-up  Capital. . $750,000.00 

Surplus .  500,000.00 

Reserve  Requirement .  360,698.99 

Undivided  Profits .  96,126.97 

Total . $  1 ,706,825,96 


The  AETNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 

LARGEST  COMPANY  in  the  World  writing  Life 


Losses  paid  since  organization, 
$199,413.33 


THE  OLDEST  AND  STRONGEST  SURETY  COMPANY  IN  THE  SOUTH, 


and  Accident  Insurance. 


H.  B.  MEIGS,  | Managers  Life  Dep’t. 
E.  W.  HEISSEj 


BECOMES  SURETY  ON  BONDS  of  Executors,  Administrators, 
and  in  all  undertakings  in  Judicial  Proceedings.  Does  nothing  to  conflict 
with  the  business  of  lawyers. 

Accepted  by  the  United  States  Government  as  sole  surety  on  Bonds 
of  every  description. 

Becomes  Surety  on  Bonds  of  Sheriffs,  Registers  of  Wills,  Clerks 
of  Courts,  Collectors  and  other  Officials  of  States,  Cities  and  Counties. 
Also  on  Bonds  of  Contractors  and  Employes  of  Banks,  Mercantile  Houses, 
Railroad,  Express  and  Telegraph  Companies,  and  on  those  of  Officers  of 
Fraternal  Organizations. 

HERMAN  E,  BOSLER,  EDWIN  WARFIELD, 

SECRETARY  AND  TREASURER.  PRESIDENT 


Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md. 


EDWARD  E.  STEINER, 


Gen’l  Agent  Accident  Department  for  Maryland  and  D.  C. 
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The  Northwestern  Mutual  Life  Insurance  Co. 

H.  L.  PALMER,  President.  A  PUREl0y  MUTUALMMPANY.  J-  w-  SKINNER,  Secretary. 

CASH  ASSETS  JANUARY  1,  1897,  $92,633,603.74.  LIABILITIES,  $73,122,596.00. 


Surplus,  $19,511,007.74. 


No  Fluctuating  Securities. 

92  Per  Cent,  of  Reserve  Invested  in  First  Mortgages  on 
Improved  Real  Estate. 

Average  Death  Rate,  1887  to  1897,  0.928%. 
Increase  of  Surplus  in  Five  Years,  147  Per  Cent. 


Increase  of  Surplus  During  1896,  $2,997,446.48,  Equal  to 
Nearly  45%  (44.5)  of  Increase  in  Liabilities. 

Issues  All  Kinds  of  Popular  and  Approved  Policies,  Including 
Installments,  Guaranteed  Cash  and  Loan  Value,  Annuities,  etc. 
Ratio  of  Assets  to  Liabilities,  126.7  Per  Cent. 


THE  NORTHWESTERN'S  DIVIDENDS  TO  POLICY-HOLDERS  ARE  UNEQUALED. 

It  has  for  Twenty-six  Consecutive  Years  Printed  Tables  of  Current  Cash  Dividends  for  the  Information  of  the  Public. 

For  further  information  and  testimony  of  policy-holders  as  to  merits  of  Company,  apply  to  any  agency.  For  an  agency,  address 

WILLARD  MERRILL,  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wls. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 

Assets,  December  31,  1896 . . . . $25,910,904  83 

Liabilities . 23,824,955  g2 

$2,085,948  91 

All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER ,  Vice-President. 

S.  F.  TRULL,  Secretary.  WM.  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 

lETeraAd.  Bu-ilcS-ingf,  St.  lPa/u.1  a,n.d.  3=” alette  Streets,  33a,ltimcre,  INid.. 


Phoenix  Mutual  Life  Insurance  Company 

OP  HARTFORD,  CONN. 

Assets,  January  1,  1897,  $10,658,042.71.  Surplus  at  four  per  cent,  $571,552.71. 

Total  Payments  to  Policyholders,  over  $36,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  the 
assured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 

J.  B.  BUNCE,  President.  J.  M.  HOLCOMBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary 

CHARLES  W.  JACKSON,  General  Agent,  210  East  Lexington  St.,  Baltimore. 


UNITED  FIREMEN’S 


UNION 


CASUALTY  and 

SURETY  CO. 


of  St.  Louis. 


INSURANCE  COMPANY, 


Cash  Capital,  $250,000. 

WRITES  DESIRABLE  CONTRACTS  COVERING 


PHILADELPHIA,  PA. 

Office,  Walnut  Street. 


EMPLOYERS’  Ll  A  Bl  LITY,  WOR  KM  EN ’S  COLLECTIVE, 

general  Liability,  elevator,  teams, 
individual  Accident, 

Plate  Glass  and  Steam  boiler 


INSURANCE 


ROBERT  B.  DEATH,  President, 

JOSEPH  Li.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 


High  Grade  Inspections  Guaranteed  Steam  Boiler  and 
Elevator  Policyholders. 


C.  P.  ELLERBE,  O.  K.  CLARDY,  THEO.  E.  GATY, 

PRESIDENT.  SECRETARY.  GEN’LSUP'T. 


JOHN 


H.  GILDEA,  JR.,  Gen’l  Agent  for  Maryland, 


Applications  for  Territory  Should  be  Addressed  to 

HOME  OFFICE,  WAI N  WRIGHT  BUILDING,  ST.  LOUIS, 

OR  TO 


413  WATER  STREET,  BALTIMORE. 


J.  G.  CLOUD,  GENERAL  AGENT,  512  MERCHANTS  BANK  BUILDING, 

BALTIMORE,  MD. 
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Ins.  Co.  of  America. 

NEW  YORK. 

THE 

LANCASHIRE 

INSURANCE 

COMPANY. 

Caledonian  Insurance  Company 

OF  SCOTLAND. 

FOTTUDED  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

STATEMENT,  JANUARY  1st,  1897. 

Assets .  $2,308,252 

Liabilities .  1,531,396 

Net  Surplus  in  the  United  States .  $  776,855 

CIIAS.  H.  POST,  Manager.  ■  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  fifld. 

T  T  IV  T  ESTABLISHED  1710 

^SUN  - 

FIRE 

OFFICE 

LONDON,  ENGLAND- 
United  States  Branch  Office,  -  NEW  YORK. 

Assets ,  January  1,  1897,  .  .  .  $2,641,519 

Liabilities , .  1,613,819 

Surplus  to  Policyholders ,  .  .  $  1,027,700 

J.  J.  GUILE,  Resident  Manager, 

MAURY  1 S-  DONNELLY,  General  Agents, 

34  South.  Street,  Baltimore,  Md. 


'LOYDS 

Plate  glass 


Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 


OFFICE 

Cor .  Pine  and  IV illiam  Streets , 
New  York. 


Phoenix  Assurance  Company 


Of  London, 


Established  iy82. 


Head  Office  in  the  United  States,  67  Wall  St.,  N  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager . 

L.  P.  BA  YARD,  id  Ass't  Manager. 


Luckett  &  Worthington,  Agents ,  22  South  Holliday  Street 
Birckhead  &  Son,  Agents,  308  Second  Street. 


INSURANCE  COMPANY 

*  /i  TIRE) 

V  OF  LIVERPOOL,  ENGLAND . 


Statement  of  United  States  Branch, 

JANUARY  1st,  1897. 

Aecick-Ftfs  held  in  the  TJ.S.  for  the  speelal  protec- 1  dUfr  /(Q"|  Q1  1  CO 
ASSCIS,  tion  of  its  American  Policy  Holders.  (  sPi 

Liabilities, .  5,126,654.72 

Net  Surplus, . $2,354,656.90 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


THE  LARGEST  FIRE  INSURANCE  COMPANY  IN  GERMANY. 
TRANSACTS  A  FIRE  BUSINESS  ONLY. 


Insurance  Company 

OF  /VFW  YORK. 


Cas/i  Cap/ tad 
$ 250.000, 


incorporated 

1882 . 


MAGDEBURG 

FIRE  INSURANCE  COMPANY, 

OF  MAGDEBURG,  GERMANY. 

(Established  1844.) 

.P.  E.  HAS  OR,  United  States  Manager. 

AD.  1) O IIMEYER,  Assistant  Manager. 

TRUSTEES  IN  THE  UNITED  STATES: 

Frederic  P.  Olcott,  President  Central  Trust  Co.  N.  Y. 
Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co., 
Bankers,  N.  Y. 

William  Allen  Butler,  of  Butler,  Notman,  Joline  & 
Mynders,  Counsellors  at  Law,  N.  Y. 


ALLMAN D  &  GALLAGHER,  Agents, 

Cor.  Post  Office  Ave.  Sc  Water  St.,  Baltimore. 
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AMEBICAH 

FIRE  INSURANCE  COMPANY 

or  B^.LTIMOEE. 


Mutual  Life  Insurance  Company; 


Incorporated  in  1870. 


BALTIMORE. 

Office,  S.  W.  Cor.  Balto.  &  Holliday. 


t 


Office,  ILTo.  3  So-CLtli  Street. 


A.  KOSZKL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 


BKIV J.  G.  HARRIS,  President.  JOHN  P.  HARRIS,  Vlce-Pres. 
HENRY  ROTH,  Secretary. 

HENRY  M.  WILSON,  Medical  Examiner. 


CHARLES  K.  ABRAHAMS,  Secretary. 


DIRECTORS: 


Chas.  W.  Slagle, 
Francis  Burns, 
Wm.  S.  Young, 
W.H.  Baldwin,  Jr. 
Jos.  Fink, 

D.  D. 


Bernhard  Clark, 
James  A.  Gary, 

G.  W.  Hildebrand, 
Christian  Devries, 
J.  Q.  A.  Holloway, 
Mallory,  Wm. 


Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 
David  Ambach, 

W.  W.  Edmondson, 
Rouse,  Conrad 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 
uhl,  Jr. 


- riBECTCRS- - 

HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


ThIE  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

303  and  310  WALNUT  STREET*  PHILADELPHIA. 

CASH  CAPITAL .  . .  .  . .  .  $500,000  00 

Reserve  for  Reinsurance  and  nil  other  Claims .  1,437,953  60 

Surplus  over  all  Liabilities  . . .  . . .  465,734  40 

TOTAL  ASSETS,  JANUARY  1,  1887 .  . .  $8,585,790  96 

THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM.  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  B.  KELLY,  General  Agent. 


BIBECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT. 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDIC0TT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


S.  STANLEY  BROWN,  General  Manager  and  Secretary. 

TTTsTITIBID  SIXTIES  BRAHCH. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W  PEABODY,  Esq.  (Kidder ,  Peabody  &  Co.) .  Boston  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.  Y. Central  &  H.  R.  R.  R.Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  (Pres.  Mass.  National  Barn. ),  Boston.  SAMUEL  SLOAN,  Esq.  (Pres.  Del..  Lacka.&West.  R.  R.  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr„  Esq.  (Butler,  Notman,  Joline  &  Mynderse),tH.  Y . 

EXECUTIVE  COMMITTEE. 

WILLIAM  A.  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq.  WILLIAM  E.  STOWE,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet ;  for  payment 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
those  of  other  companies. 


Agents  in  All  Cities.  Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
*  employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWF0RD  &.  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


CHAS.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

M.  JOS.  NOWLAN,  Assistant  Secretary. 

FIRE  INSURANCE. 

NINETY-THIRD  ANNUAL  STATEMENT. 

UNION  of  PHILADELPHIA 


£.  C.  Irvin,  President. 

Theo.  H.  Conderman,  Yice-Pres. 
Benj.  T.  Eerltness,  Sec.  A  Treas. 
M.  0.  Garrigues,  Asst.  Sec’y. 


Organized  Sept.  I,  1817. 
Incorporated  Maroh  27,  1820. 
Charter  Perpetual. 

Capital,  $500,000. 


INSURANCE  COMPANY. 


INCORPORATED  1804. 

CAPITAL,  $200,000  OO.  ASSETS,  $642,127  90. 


STATEMENT,  JANUARY  1,  1897. 


United  States  and  other  Bonds  and  Stocks,  market  value . . . $368,385  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  Office . . .  84,54240 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security .  ..  . . . . . .  29,200  00 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets .  . . #642,127  90 


Liabilities. 


Reserve  for  Reinsurance  and  other  Liabilities . 

Reserve  tor  Losses  under  Adjustment  and  not  yet  due  ( Fire— #31,875.49  ; 

Marine— . . . . 

Unclaimed  Dividends  .  . 

Surplus  as  to  Policyholders . . . 


#263,345  66 

3**99°  83 
1,659  44 
345,131  97 


#642,127  90 


LOSSES  PAID  SINCE  ORGANIZATION,  $17,082,147  00 


A$$0(£IATI0n 


OF 


PRILSDELPRIS. 


Office,  407  and  409  Walnut  St 
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FORTY-FOURTH  YEAR. 

F  A-HMERS5 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 

ASSETS . . . . $683,659  70 

NET  SURPLUS. . . . $324,132  78 

W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACZELFOBD. 

BALTIMORE  OFFICE,  2  SOUTH  HOLLIDAY  STREET. 

3S.  <3--  F-^32..'FCT7'.3S,  Agent. 

BERKSHIRE 

Life  insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Office,  Herald  Building,  MUNROE  SNELL,  Agent. 

AMERICAN  UNION 

LIFE  INSURANCE  COMPANY 

44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets . $611,972  34 

Gross  Liabilities . 116,263  XS 

Gross  Surplus  to  Policyholders  . 495,709  19 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED — LIBERAL  CONTRACTS — ADDRESS  HOME  OFFICE. 

M.  M.  BELDING,  President.  CHAS.  S.  WHITNEY,  Secretary. 

E.  S.  SAVAGE,  Vice-President.  J.  S.  NUGENT,  Treasurer. 


ESTABLISHED  1870. 

LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

^team  3^  Jpspectiog  and  [nsuraijce  Qomparjy 

OB'  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1866. 

PAID-UP  CAPITAL,  .  .  $500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  id  Vice-President. 

19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


For  Fire  Insurance. 

Assets  in  United  States . $2,851,544.71 

Net  Surplus .  929,425.84 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addressed 
For  Eastern  and  Middle  States. 
WILLIAM  BELL,  f  T  • 

WILLIAM  WOOD,  f  J°'»t  Managers. 
WILLIAM  M.  BALLARD,  Branch  Sec’y, 

21  Nassau  Street  (Equitable  Bldg.),  New  York. 
For  Western  States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER,  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

349  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  &  CO.,  Gen'l  Agts., 

32  S.  Holliday  St.,  Baltimore. 

E.  G.  LANG  &  CO., 

1320  F  Street,  Washington. 


THE 

JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 


STEPHEN  H.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Liberality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

New  Insurance  written  in  1896,  $44,316,904.00 
Insurance  in  force  December  31,  1896, 

$135.095127200. 

State  Agent  Maryland  and  District  of  Columbia, 

E.  J.  CLARK,  Law  Building,  Baltimore. 


1829  Charter  Perpetual.  1897 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 


Capital . $400,000  00 

Insurance  Reserve . I>599>415  78 

Unpaid  Losses,  Dividends,  etc .  35, 898  73 

Net  Surplus . .  .  ■  1,070,127  55 

Total  Assets,  Jan.  I,  1897,  $3,105,442  06 


OFFICERS. 

JAS.  w.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

DIRECTORS. 

James  W.  McAllister,  George  A.  Heyl,  Geo.  Fales  Baker,  M.  D.  Chas.  M.  Swain. 
Chas.  W.  Potts,  John  Sailer,  George  F.  Reger,  Jos.  Moore,  Jr. 

Harry  A.  Berwind,  Samuel  Y.  Heebner. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 
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Broadway  Insurance  Company 


OF  NEW  YORK. 


OEa-AlTIZEE  1849.  ■ 


ASSETS, 

NET  SURPLUS, 

H.  R.  Chambers,  Secretary. 


$280,318 

58,037 

E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO.,  General  Agents,  32  South  Holliday  St. 


ASHBRIDGE  &  CO. 

BALTIMORE,  MD. 


Palatine  Insurance  Company  (Limited),  of  England. 
Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


ONE  OF  THE  LEADERS  AMONGST  THE  GREAT  LIFE  INSURANCE  COMPANIES  OF  THE  WORLD. 

THE  PRUDENTIAL 

- HAS - 

ASSETS  $19,541,827.  INCOME,  $14,158,445.  SURPLUS,  $4,034,116. 

Life  Insurance  for  the  Whole  Family,  Ages  l  to  70.  -  -  -  Amounts  $15  to  $50,000. 

Premiums  Payable  Weekly,  Quarterly,  Half-yearly,  Yearly. 

THE  NEW  INDUSTRIAL  POLICY  IS  PROFIT  SHARING. 

An  aggressive,  progressive  Company  writing  Ordinary  as  well  as  Industrial  business  and  offering  exceptional  advantages  to  its 
Policy-holders  and  Agency  Force.  AGENTS  WANTED.  WRITE 

THE  PRUDENTIAL  INSURANCE  CO.  OF  AMERICA* 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 

THE  WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies  ;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 

INSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 

For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

AGENTS  WANTED. 


BRITISH  AMERICA  ASSURANCE  COMPANY. 

- FIRE  AND  MARINE - 

INCORPORATED  1833. 

HEAD  OFFICE — BRITISH  AMERICAN  BUILDINGS,  TORONTO,  CANADA. 


UNITED  STATES  BRANCH,  JANUARY  1st,  1897. 


Assets . . .  $1,191,711  70 

Liabilities . . .  739,306  58 


Surplus  in  U.  S .  .  452,405  12 

Income  in  U.  S.  for  1896 .  .  1,142,266  03 

Losses  Paid  in  U.  S.  from  1874  to  1896  inclusive .  9,098,903  03 


GEO.  A.  COX,  President.  J.  J.  KENNY,  Vice-President. 

H  .  T.  BLACHB'ELL,  Superintendent  of  Agencies. 


THE  FIDELITY  AND  CASUALTY  COMPANY. 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N.  Y.  CITY. 

ASSETS,  $2,611,188.51  SURPLUS,  $340,179.96  LOSSES  PAID,  $7,494,550.86 

CASUALTY  IKTSURA-KTCEI  SPECIALTIES, 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER’S,  LANDLORD’S 

AND  COMMON  CARRIER’S  LIABILITY. 


OFFICEES. 

GEO.  F.  SEWARD,  Pres.  ROBT.  J.  H1LLAS,  Treas.  and  Sec’y.  EDW'D  L.  SHAW,  Assist.  Sc’y. 
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PAKT IMOFJS 

Fire  Insurance  Company 

S.  W.  Cor.  South  and  Water  Sts. 


North  British 


AND 


Mercantile  Insurance  Company 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY 

ioo  Broadway,  N.  Y. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


OF  LONDON  AND  EDINBURGH. 


CAPITAL  $2,500,000. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 
W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 
Jas.  G.  Wilson, 
Stewart  Brown, 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 


Josias  Pennington. 

W.C.  Pennington,  president. 

M.  K.  Burch,  secretary, 

Telephone  No.  1280. 


ESTABLISHED  1609. 


OFFICE: 

Corner  Pine  and  William  Streets, 
New  York  City. 


W.  L.  TRENHOLM,  -  President. 

HENRY  D.  LYMAN,  -  -  Vice-President. 


Bonds  issued'for  Employees  in  Positions  of  Trust  and 
in  Judicial  Proceedings. 


W.  T.  SHACKELFORD,  Agent,  19  S.  Holliday  St. 


jiowajip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE. 

N.  W.  COR.  SOUTH  AND  WATER  STS. 


UNITED  STATES  BRANCH 

OP  THB 

jUScofcfeigh  Union  @  flafeional  Ing.  Co. 

Established  1824. 

36  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


WILLIAM  ORTWINE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS 


John  L.  Lawton, 

John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmann, 
Cornelius  Werdebaugh, 


John  Black, 

Theo,  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O’Donovan, 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


German-yimerican 


UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . J21.757.000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore. 


FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.&  Post  Office  Ave. 

MARTIN  MEYERDIRCK,  President. 
MARTIN  KESMODEL,  Vice-President. 


HANOVER 

FIRE  INSURANCE  CO 

OF  NEW  YORK. 


United  States  Branch 

Eion  Fire  Insurance  Co. 

83  and  84  QUEEN  ST., 

Cheapside,  E.  C.,  London,  Eng. 

UNITED  STATES  TRUSTEES: 

Hon.  Francis  B.  Cooley,  Rodney  Dennis,  Esq., 

Jno.  R.  Redfield,  Esq. 

Martin  Bennett,  Manager. 

Jas.  H.  Brewster.  Ass’t  Manager. 

HARTFORD,  CONN. 


THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


Detroit.  Mich. 

Cash  Capital,  $200,000. 


Directors, 

HENRY  VEES,  J.  W.  H.  GEIGER, 

MARTIN  KESMODEL,  PHILIP  SINSZ, 

PETER  F.  PETERS,  CHAS.  SPILMAN. 

DIETRICH  STALFORT,  GEORGE  A.  HAX, 

MARTIN  MEYERDIRCK.  JOHN  ALBAUGH, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HERMAN  KNOLLENBERG,  Secretary. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  fio.  4  SOUTH  ST. 

Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


EIEECTOES. 

Clinton  P.  Paine,  Benj.  F.  Bennett,  Jos.  M.  Cushing, 
Michael  Jenkins,  Isaac  S.  George,  EdwinS.  Brady’ 
Frank  Frick,  James  Young,  Thos.  C.  Basshor’ 
Wm.  F.  Burns,  W.  S.  G.  Williams,  Thos.  Deford,  ’ 
Alonzo  Lilly,  Wm.  Baker,  Jr.,  Wm.  W.  Johnson. 
Jos.  H.  Rieman,  Clinton  O.  Richardson, 

Sol.  Grinsfelder,  C.  Hilgenberg, 

WM.  SMART,  Secretary. 


Agencies  in  all  the  Principal 
Places  in  the  United 
States. 


Anyone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  id 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  offiee. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the 

SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  journal,  weekly,  terms  $3.00  a  year ; 
*1.50  six  mouths.  Specimen  copies  and  Hand 
Book  on  Patents  sent  free.  Address 

MUNN  &  CO., 

361  Broadway,  New  York. 


Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 

D.  M.  FERRY,  President. 

E.  A.  LEONARD.  Assistant  Secretary. 
W.  C.  MAYBURY,  Managing  Director. 
T.  T.  TONGUE, 

State  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wanted  for  Unoccupied  Territory. 


INCORPORATED  1799. 


INSURANCE  CO., 


PROVIDENCE,  H.  I. 


Cash  Capital . $  400,000 

Assets,  January  1st,  1897 . 1,554,116 

Surplus .  229,556 


MAURY  &  DONNELLY,  Agents, 

34  South  Street,  Baltimore,  Md. 
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TH1RTY=SEC0ND  YEAR. 


The 


Maryland  Life  Insurance  ComPanY 


4  — '• 

0j?  •  $ 


ASSETS, 

$1,781,821.43 

Total  payments  to  policyholders,  over  $2,700,000. 


SURPLUS, 

as  regards  Policyholders 

$349,684.04 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


board  or  directors. 


CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 
DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank. 

WILLIAM  A.  FISHER, 


JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 

Fisher,  Bruce  &  Fisher. 


Jo  Insurance  .Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


TILT STTIE^YYlLSr GE  OOIMIIETAJSnZ'- 


NEW  YORK  OFFICE,  4,5  WILLIAM  STREET. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 

Agency  Superintendent,  JOHN  J.  MARTIN. 


Assets,  $9,339,545. 


STATEMENT,  JANUARY  1st,  1897. 

Liabilities,  $5,246,085.  Surplus,  $4,093,460. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary, 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  CLARENCE  F,  LOW,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CUAS.  D.  HAVEN,  Resident  Secretary. 


„  .  .  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK. 

Baltimore  omces,  j  No  24  South  Holliday  street>  s.  w.  T.  hopper  &  sons. 


Established  I860.]  BALTIMORE,  JUNE  21,  1897.  [Yol.  LVII. — No.  11 


Western  Assurance  Company 

of  Toronto,  Canada. 

Hon.  GEO.  A  Cox.  President.  J.  J.  Kenny.  Vice-President  and  Managing  Director. 


Germania  Fire  Insurance  Company 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

OrRQ-A-lfcTIZIEXJ  1SSS. 

STATEMENT,  JANUARY  1st,  1897. 


United  States  Branch,  January  x,  1897. 


ASSETS. 

Government  Bonds . . . . 

State  and  Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets .  .  . 


LIABILITIES 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

All  other  Liabilities . . . 

Surplus  in  United  States . 


•  $335.5<>o  00 

•  558,319  73 
178.369  77 
564,439  85 

$1,636,689  35 


$892,994  11 
r57,585  91 
38,378  35 

-  $1,088,958  27 

.  $547,73.  08 


Total  Income  in  United  States  for  1896  . $1,778,566  54 

Total  Losses  Paid  in  United  States  from  1874  to  1896,  inclusive . $15,388,157  85 


PROVIDENT 

LIFE  tf-4  TRUST  COMPANY 

OF  PHILADELPHIA. 


ASSETS. 


Cash  Capital . . . . . .  . $  1,000,000  00 

Reserve  for  Unearned  Premiums .  1,314,673  24 

Reserve  for  Losses  under  adjustment . . .  67,883  42 

Reserve  for  all  other  Claims . .  .  29,568  46 

Net  Surplus . . .  1,532,626  15 

Total  Assets .  . $  3,944,751  27 


HTJG-O  3Presid.ea^t, 


FR.  VON  BERNUTH,  (  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  I  Vice-Presidents.  GUSTAV  KEHR,  Asst,  Secretary. 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

L’ALLEDIANO  &  ROI.KER,  Managers. 

PENN  MUTUAL  LIFE 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment  and  Renewable  Term  policies,  which  can 
be  made  payable  to  the  beneficiary  in  yearly  installments.  Under  one 
form  of  installment  policy,  an  annuity  is  paid  to  the  beneficiary,  if  he 
or  she  should  survive  the  installment  period.  Term  policies  are  at  low 
rates,  participate  in  dividends  and  are  convertible  into  Life  or  Endow¬ 
ment  policies.  Also  Partnership  policies,  which  in  the  event  of  the 
dissolution  of  the  partnership  can  be  converted  into  policies  upon  the 
individual  lives  of  the  partners. 

In  perfect  security,  moderate  cost  of  insurance,  in  liberality  and  ac¬ 
commodation,  and  in  adaptation  of  the  forms  of  insurance  to  the  needs 
of  policyholders,  the  Provident  is  unexcelled. 


Assets,  Jan.  i,  1897,  $28,377,538.09  Surplus,  $3,594,126.79 


PUKB1L  Y  MUTUAL. 


OVER  FORTY-NINE  YEARS'  SUCCESSFUL  BUSINESS 

EDWARD  M.  NEEDLES,  President.  HARRY  F.  WEST,  Vice-President 

HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LEPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL,  Ass’t  Sec’y  and  Treas. 


WALKER  &.  TAYLOR,  General  Agents, 

N.  W.  Corner  Charles  and  Lexington  Sts.,  Baltimore,  Md. 


FRANK  MARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


1  825. 


THE- 


1  897. 


FIREMEN’S  INSURANCE  COMPANY  OF  BALTIMORE,  MD. 


N.  E.  Corner  South  and  Water  Streets. 

F.  E.  S.  WOLFE,  President.  HARRY  L.  RIALL,  Secretary. 


Statement,  December  31,  1896. 


Assets,  Real  Estate 
Liabilities,  Re-Insurance  Reserve, 

All  other  Liabilities, 


,  Stocks,  Bonds,  etc.  .  .  $705,924  41 

$186,655  74  Capital  Stock  paid  up, 

28,351  44  Surplus  as  regards  Stockholders,  . 
$215,007  18  Surplus  as  regards  Policyholders, 


$378,000  00 
112,517  23 
$490,517  23 


BOARD  OF  DIRECTORS. 


GEORGE  A.  BLAKE, 
\VM.  RENSHAW. 

J.  OLNEY  NORRIS, 


THORNTON  ROLLINS, 
JOHN  M.  LITTIG, 

Robert  rennert, 


JOHN  S.  BULLOCK, 
OGDEN  A.  KIRKLAND, 
EDW.  STABLER,  Jr. 


HERMAN  S.  PLATT, 
OLIVER  F.  H.  WARNER, 
F.  E.  S.  WOLFE, 


WM.  J.  DONNELLY, 

G.  A  SCHLENS, 
ANDREW  J.  CONLON. 
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LIFE  INSURANCE  COMPANY. 

1846 — 1897. 


The  assets  of  this  Company,  January  1,  1897,  were  $62,952,348.88,  its  liabilities  by  its 
own  standard — more  conservative  than  that  of  any  other  company  or  than  that  of  any  Insur¬ 
ance  Department — were  $55,799,051.84,  and  its  surplus  $7,153,297.04. 

It  is  submitted  that  this  Company  is  especially  deserving  of  consideration  by  those  who 
seek  for  their  families  protection  of  the  most  absolute  character,  on  terms  alike  the  most 
favorable  and  the  most  just,  at  the  lowest  cost  attainable  by  care,  prudence,  and  economy. 

Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 


FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


The  Mutual  Benefit  Life  Insurance  Company, 

i«rx:wA.nH:,  aw.  j. 


AMZI  DODD, . President. 

Assets  (market  values),  January  i,  1897 . $60,742,985  46 

Liabilities  (New  Jersey,  New  York  and  Mass.  Standard) .  56,434,308  87 

Surplus . . .  4,308,676  59 

Policies  Absolutely  Non- Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for;  or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value 
is  allowed. 

After  the  second  year,  Policies  are  Incontestable,  and  all  restrictions,  as  to  residence,  travel  or  occupation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to  the  Cash  Surrender  Value  when  a  satisfactory  assignment  of  the  Policy  is  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  State  Agent,  210  E.  Lexington  Street,  Baltimore,  Md. 


" the  LEADING  INDUSTRIAL  INSURANCE  COMPANY  OF  AMERICA .” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE  NEW  ENGLAND,  MIDDLE  AND  WESTERN  STATES 

BY  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 


This  plan  embraces  all  the  members  of  a  family,  male  and  female,  between  the  ages  of  i  and  70.  Premiums  from  5  to  60  cents  per 
week.  Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the  homes  of  members. 

Benefits  range  from  $8  to  $ 1000  and  upwards. 

All  needed  explanations  will  be  furnished  upon  application  to  the  Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President.  HALEY  FISKE,  Vice-President.  STEWART  L.  WOODFORD,  Counsel. 
GEORGE  H.  GASTON,  Second  Vice-President.  GEORGE  B.  WOODWARD,  Secretary. 
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The  Mutual  Life  Insurance  Company 

OF  NEW  YORK, 

RICHARD  A.  McCURDY,  President, 

IS  THE  LARGEST  INSURANCE  COMPANY,  IN  THE  WORLD. 

The  Records  of  the  Insurance  Department  of  the  State  of  New  York  SHOW  THAT  The 
Mutual  Life 


Has  a  Larger  Premium  Income  -  ($39,000,000)  A  Larger  Annual  Interest  Income  ($9,000,000) 
More  Insurance  in  Force  -  -  ($918,000,000)  Writes  More  New  Business  -  -($136,000,000) 
A  Greater  Amount  of  Assets  -  ($235,000,000)  And  Pays  More  to  Policyholders  ($25,000,000 

in  1896) 

THAN  ANY  OTHER  COMPANY. 

It  has  Paid  to  Policyholders  since  its  organization  in  1843  . $437,005,195  29 


ROBERT  A.  GRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Manager.  FREDERIC  CROMWELL,  Treasurer. 

ISAAC  F.  LLOYD,  2d  Vice-President.  EMORY  McCLINTOCK,  Actuary. 

WTLLIAM  J.  EASTON,  Secretary. 


0.  F.  BRESEE  &  SONS,  General  Agents  for  Maryland,  Virginia,  District  of  Columbia  and  North  Carolina. 
KEYSET?,  BUILDING,  213  E.  GERMAN  ST.,  BALTIMORE,  MD. 


1850.  1897. 


The  United  States  Life  Insurance  Co. 

XH  THE  CITY  OP  MEW  TOHH. 


All  Policies  now  issued  by  this  Company  contain  the  following  clauses : 

“After  one  year  from  the  date  of  issue,  the  liability  of  the  Company  under  this  policy  shall  not  be  disputed.” 

“This  policy  contains  no  restriction  whatever  upon  the  insured,  in  respect  either  of  travel,  residence  or  occupation.” 
All  Death  Claims  paid  without  discount  as  soon  as  satisfactory  proofs  have  been  received. 


Active  and  successful  Agenis,  wishing  to  represent  this  Company,  may  communicate  with  the  President, 

at  the  Rome  Office,  261  Broadway,  New  York. 


OFFICERS. 


FINANCE  COMMITTEE. 


GEORGE  H.  BURFORD, 

C.  P.  FRALEIGH . 

A.  WHEELWRIGHT,  .  . 
WM.  T.  STANDEN,  .  .  . 
ARTHUR  C.  PERRY,  . 
JOHN  P.  MUNN . 


....  President. 

. Secretary. 

Assistant  Secretary. 
.....  Actuary. 

. Cashier. 

.  Medical  Director. 


GEO.  G.  WILLIAMS, . Prest.  Chem.  Wat.  Bank 

JOHN  J.  TUCKER,  . Builder. 

E.  H.  PERKINS,  Jr.,  Prest.  Importers'  and  Traders'  Nat.  Bank. 
JAMES  R.  PLUM  . Leather. 


WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 
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OR  NRW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $7,070,423  43. 

SURPLUS,  $3,007,088  22. 

OFFICERS. 

E.  OELBERMANN,  President.  .  M  mRR||cu  J 

E.  L.  ALLEN,  Vice-President.  p‘  ppAriM  r  Assistant  Secretaries. 

WILLIAM  N.  KREMER,  Secretary.  _  E‘  CRAGIN>  \ 

ALLMAND  &.  GALLAGHER,  Agents,  Cor.  Post  Office  Ave.  and  Second  St.,  Baltimore.  H.  C.  TOLLE,  Agent,  iq  South  Holliday  St.,  Baltimore. 


ESTABLISHED  1875.  WM  J.  DONNELLY. 

OFFICE  OF 

MAURY  &  D  ONNELLY, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

ILTO.  34  SOUTH!  STUHUT,  BALTIMORE,  Jb/LJD. 

COMPANIES  REPRESENTED,  COMBINED  ASSETS  OVER  $50,000,000. 

Merchants’  Insurance  Company,  Providence,  R.  I.  Sun  Insurance  Office,  London,  England. 

Equitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I.  British  America  Assurance  Company,  Toronto,  Canada. 
Providence  Washington  Insurance  Company,  Providence,  R.  I.  Commercial  Union  Assurance  Company,  London,  England. 

American  Insurance  Company,  Boston,  Mass.  Firemen’s  Insurance  Company,  Baltimore,  Md. 

Western  Assurance  Company,  Toronto,  Canada.  Merchants’  Insurance  Company,  Newark,  N.  J. 

London  Assurance  Corporation,  England.  National,  Baltimore,  Md. 


IjipcopjiOK  GejiFfflre 


OF  NEW  YORK  CITY. 


EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1897- 

Cash  Capital .  . 

Reserves  for  Insurance  in  force,  etc .  ... 

Net  Surplus . . 

Policyholders’  Surplus .  . 

Gross  Assets . . . 


*1,000,000 

4,312,128 

3,564,319 

3.564,219 

7,776,347 


- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary.  CYRUS  PECK,  Treasurer. 

R.  J.  TAYLOR,  Manager  Loss  Department. 


Main  Office,  CONTINENTAL  BUILDING,  46  Cedar  Street,  New  York. 

<j.  H.  DUTCHER,  Sec’y  BROOKLYN  DEPARTMENT.  Court  and  Montague  Sts.,  Brooklyn,  N.  Y.  J.  J.  MCDONALD,  Manager 
WESTERN  DEPARTMENT;  GEO.  E.  KLINE,  Assistant  to  General  Manager,  Rialto  Building,  Chicago,  Ill. 

- RESPONSIBLE  AGENTS  'WAFTED. - 


ms,  Pennsylvania  Fire  Insurance  Company. 


1897. 


CAPITAL 


INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  PA. 

. ....$400,000  00  ASSETS . $4,759,024  00  SURPLUS . $1,966,450  00 


DIRECTORS. 
J.  Tatnall  Lea, 


Edwin  N.  Benson,  R.  Dale  Benson,  J.  Tatnall  Lea,  C.  N.  Weygandt,  Richard  M.  Cadwalader, 

Effingham  B.  Morris,  John  L.  Thomson.  Charles  E.  Pugh.  Harry  F.  West. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President.  W.  GARDNER  CROWELL,  Secretary. 
WILLIAM  J.  DAWSON,  Secretary  Agency  Department.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore.  Md 

IlSIMICI  COHPAIY  OF  lOiTI  llllIGl, 


4’232+aJALDUT+§CKeeC^PI)ILADGLPI)IA-P 

FOUNDED  1793.  CHARTER  PERPETUAL. 


Five ,  JFavine  and  Inland  Insurance . 

Capital  $3,000,000.  Assets,  January  1.  1897,  $9,686,808  08. 


Surplus  over  all  Liability  of  Capital  and  Reinsurance  .  $2,319,773  52 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

EUGENE  L.  ELLISON,  Vice-President.  GREVILLE  E.  FRYER,  Secretary  and  Treasurer. 

JOHN  H.  ATWOOD,  Assistant  Secretary.  T.  HOUARD  WRIGHT,  Marine  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  WATER  STREET,  BALTIMORE,  MD, 
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Notices. 

THE 

Union  Central  Life  Insurance  Company, 

CINCINNATI,  O. 


Assets,  January  i,  1896 . $i4.555>283  63 

Surplus . $1,870,262  12 


NO  FLUCTUATING  SECURITIES— LARGEST  RATE  OF 
INTEREST-LOWEST  DEATH  RATE. 

Endowments  at  Life  Rates  and  Twenty  Payment  Guaranty 
Policies  Specialties. 

Large  and  increasing  Dividends  to  Policyholders.  Desirable 
Contracts  and  Good  Territory  open  for  Live  Agents. 

Address  JOHN  M.  PATTISON,  President. 

AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE: 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


Statistics  show  that  over  six  policyholders  lapse  to  one  that 
dies.  Every  good  Life  Insurance  Company  pays  its  death  losses 
promptly,  but  there  is  a  vast  difference  in  the  settlements  (if  any) 
made  by  the  different  companies,  for  lapsed  or  surrendered  policies. 

Don’t  you  see  how  important  it  is  for  you  that  the  full  surrender 
value  privileges,  both  in  cash  and  in  “paid-up  ”  insurance,  should 
be  plainly  stated  beforehand  ? 

This  is  one  of  the  important  features  of  the  famous  non-forfeiture 
laws  of  Massachusetts.  There  are  other  features  just  as  important. 

MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  4  South  Street. 

FRANCIS  S.  BIGGS,  Manager. 

Gentlemen  of  integrity  and  clean  records  are  invited  to  apply  for  an  agency. 


SURETY  BONDS  OF  EVERY  CLASS. 

AMERICAN  BONDING 

- AND - 

TRUST  COMPANY. 

RESOURCES  OVER  ONE  MILLION  DOLLARS. 

Approved  by  the  Courts  and  Insurance 
Departments  of  the  Several  States  as  Sole 
Surety  on  Bonds  of 

Executors,  Administrators,  Guardians, 
Trustees,  Receivers,  Assignees, 
Committees,  and  in  all  cases  in  which 
Bond  is  required. 

Accepted  as  Sole  Surety  by  the  United  States  Government  on 
Bonds  of  every  description,  and  on  Bonds  in  all  Undertakings  and 
Suits  in  the  District  of  Columbia  and  in  the  Federal  Courts  through¬ 
out  the  Union. 

Issues  Surety  Bonds  for  all  Classes  of  State,  County, 
Town  and  City  Officials. 

Also  for  Officers  and  Employees  of  Banks,  Bankers,  Corporations, 
Manufacturers,  Merchants,  Societies,  Lodges,  Etc.,  Etc. 

GUARANTEES  THE  FULFILMENT  OF  CONTRACTS. 

AGENTS  EVERYWHERE. 

Home  Office,  Equitable  Building,  Baltimore. 


BALTIMORE  UNDERWRITER. 


SEMI-MONTHLY  EDITION. 


Thirty-second  Year  of  Publication. 


Published  on  the  5th  and  20th  of  the  month,  at  No.  6  South  Street, 

Baltimore,  Md. 

CHAS.  C.  BOMBAUGH,  Editor.  JAMES  H.  McCLELLAN,  Business  Manager. 
POST  OFFICE  BOX  41. 


Subscription  per  annum  in  the  United  States  and  Canada,  $3.00;  in 
Great  Britain,  14  s.  Advertising  Rates  on  Application. 


BALTIMORE,  JUNE  21,  1897. 


At  the  banquet  given  to  the  International  Commercial 
Congress  in  the  exchange  room  of  the  Bourse  in  Philadel¬ 
phia,  notable  not  only  in  point  of  numbers,  fifteen  hundred 
being  seated  at  the  tables,  but  in  the  distinction  and  promi¬ 
nence  of  the  guests  from  many  countries,  President  McKin¬ 
ley  made  an  address,  in  which  he  adverted  to  the  present 
depression  and  the  prevalent  discouragement  in  the  follow¬ 
ing  significant  language : — 

“Let  me  tell  you,  my  countrymen,  a  resuscitation  will  not  be  pro¬ 
moted  by  recrimination.  The  distrust  of  the  present  will  not  be  re¬ 
moved  by  distrust  of  the  future.  A  patriot  makes  a  better  citizen 
than  a  pessimist,  and  we  have  got  to  be  patient,  for  much  as  we  may 
want  to  move  out  of  the  old  house  we  cannot  do  it  until  the  new  one  is 
finished.  A  tariff  law  half  made  is  of  no  practical  use  except  to  indi¬ 
cate  that  in  a  little  while  a  whole  tariff  law  will  be  done,  and  it  is  mak¬ 
ing  progress.  It  is  reaching  the  end,  and  when  the  end  comes  we  will 
have  business  confidence  and  industrial  activity.  Let  us  keep  stout 
hearts  and  steady  heads.  The  country  is  not  going  backward  but 
forward.  American  energy  has  not  been  destroyed  by  the  storms  of 
the  past.  It  will  yet  triumph  through  wise  and  beneficent  legislation.” 

At  the  dinner  given  to  the  Maryland  Bankers’  Associ¬ 
ation  at  Cumberland,  Mr.  Lyman  J.  Gage,  Secretary  of  the 
Treasury,  and  Mr.  James  H.  Eckles,  Controller  of  the 
Currency,  were  the  principal  speakers.  In  the  course  of  his 
address,  Mr.  Gage  said  : 

“Reference  was  made  here  this  evening  to  my  recent  address  in 
Cincinnati.  Let  me  repeat  here  the  substance  of  the  conclusion  of 
that  address.  The  prophecy  made  then  will  be  fulfilled.  The  prom¬ 
ise  I  am  absolutely  certain  will  be.  The  prophecy  was  that  both 
bodies  of  Congress  would  soon  put  through  an  adequate  tariff  bill, 
and  the  promise  was  that  the  Administration  would  be  faithful  to  the 
task  imposed  upon  it  by  putting  the  currency  of  the  country  on  a 
sound,  enduring  and  solid  basis.” 


We  are  pleased  to  note  among  our  contemporaries  and 
on  the  part  of  friends  of  the  Penn  Mutual  Life  Insurance 
Company,  appreciative  comment  upon  the  active  and  prom¬ 
inent  participation  of  Mr.  H.  C.  Lippincott,  the  Manager  of 
Agencies,  in  framing  the  history  of  the  company  and  in  suc¬ 
cessfully  shaping  to  a  brilliant  conclusion  the  semi-centennial 
celebration.  “  He  did  his  work  well  “  to  his  labors  the  suc¬ 
cess  of  the  celebration  is  due,”  are  echoes  of  the  general  ver¬ 
dict,  This,  of  course,  implies  no  shade  of  disparagement  of  the 
papers  read  and  the  eloquent  speeches  made  by  the  gentle¬ 
men  who  were  in  the  forefront  of  the  great  anniversary,  the 
new  president,  Mr.  West,  Mr.  Hamer,  Mr.  Rhawn,  Mr. 
Iredell,  Capt.  Kendall,  Mr.  Simon  Wolf,  Mr.  Plympton,  Mr. 
Barnard,  Actuary  Barker,  Mr.  Huey,  Mr.  Harrison  and  Mr. 
Townsend.  It  simply  means  that  somewhere  between  the 
lines,  or  somewhere  behind  the  scenes,  was  the  guiding  hand, 
the  directing  force,  and  the  ceaseless  activity  of  the  master 
of  ceremonies. 
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At  the  meeting  of  the  inquisitorial  committee  of  the 
Pennsylvania  Legislature,  on  the  8th  inst.,  to  pursue  the 
inquiry  into  the  attempt  to  “strike”  the  Metropolitan  Life 
Insurance  Company  for  $50,000,  the  game  of  “how  not  to 
do  it”  was  again  successfully  played.  The  reports  in  the 
daily  papers  show  that  nothing  was  done,  as  Sergeant-at- 
arms  Wyatt  could  not  find  Frank  H.  Leonard,  the  individ¬ 
ual  with  a  plan  to  kill  the  bill,  or  E.  J.  Thomas,  of  Pittsburg. 
The  committee  knew  that  the  witnesses  were  not  present, 
but  the  farce  of  calling  their  names  was  performed  with 
due  solemnity.  Wyatt  was  directed  to  go  into  the  hall  and 
shout  for  Leonard  and  Thomas,  but  there  was  no  response. 
Mr.  Dickson,  counsel  for  the  insurance  officials,  suggested 
that  inasmuch  as  Leonard  was  not  present  it  would  be  better 
to  postpone  the  hearing  of  the  testimony  of  Woodward  and 
Voshell,  officers  of  the  company  who  were  present,  until 
Leonard  has  been  heard,  in  view  of  the  fact  that  the  propo¬ 
sition  was  made  to  them.  He  further  stated  that  in  the 
event  of  Leonard  failing  to  appear,  Woodward  and  Voshell 
desired  to  be  heard  at  a  future  meeting. 

A  concurrent  resolution  has  been  passed  for  the  adjourn¬ 
ment  of  the  Legislature  on  July  1st,  though  the  sessions 
are  likely  to  be  extended  to  the  15th.  Even  with  that 
extension  the  little  time  that  is  left  will  give  the  friends  of 
the  strikers  sufficient  excuse  to  stifle  investigation.  Either 
indefinite  postponement  and  oblivion,  or  smothering  white¬ 
wash,  is  all  that  we  look  for. 


We  learn  from  the  Scientific  American  the  particulars  of 
the  award  of  the  enormous  sum  of  $818,074.32  for  the 
infringement  by  the  city  of  New  York  of  the  Knibbs  Fire 
Engine  Patent.  Judgment  against  the  city  was  rendered  by 
the  United  States  Court  in  favor  of  C.  J.  Campbell,  to  whom 
the  patent  was  assigned  by  J.  Knibbs.  The  date  of  the 
patent  was  May  24,  1864,  and  the  suit  for  infringement  has 
been  dragging  its  weary  way  through  the  courts  for  nearly 
thirty  years.  The  litigation  is  likely  to  be  prolonged,  as  it 
is  the  purpose  of  the  city  to  carry  the  case  to  the  higher 
courts.  The  contention  is  that  the  sum  demanded  for  the 
use  of  the  Knibbs  relief  valve  on  all  the  fire  engines  of  the 
department  is  excessive  and  out  of  all  proportion  to  the 
value  of  the  patent. 

The  object  of  the  Knibbs  device,  as  stated  in  the  Scientific 
American ,  is  to  enable  the  pump  to  be  kept  running  at  full 
speed  independently  of  the  number  of  hose  pipes  through 
which  it  is  discharging.  The  specification  states  that  great 
difficulty  had  been  experienced  when  it  was  necessary  to 
shut  off  some  of  the  hose  pipes  attached  to  the  discharge; 
for  either  a  waste  water  valve  had  to  be  opened,  which 
resulted  in  the  streets  being  flooded,  or,  if  this  were  not 
done,  “  the  pump  would  become  somewhat  strained  and 
flooded.”  Knibbs  conceived  the  ingenious  idea  of  throwing 
the  surplus  water  back  into  the  suction  pipe,  and  he  carried 
it  out  by  means  of  a  simple  device,  which  consists  of  a  short 
length  of  pipe  connecting  the  discharge  with  the  suction 
pipe,  in  which  is  placed  a  simple  hand-worked  throttle 
valve.  In  the  improved  valve  of  the  Knibbs  type  the  open¬ 
ing  of  the  valve  is  performed  automatically  by  the  pressure 
of  the  water.  During  the  period  in  which  this  efficient  con¬ 
trivance  has  been  in  use  a  vast  saving  has  been  made  in 
preventing  the  wetting  of  valuable  goods  by  the  excess 
water. 


At  a  big  athletic  meet,  to  be  held  in  Chicago  on  June  26,  only 
railway  cripples  will  be  allowed  to  compete.  The  National  Associa¬ 
tion  of  Railway  Cripples  now  has  a  membership  of  1500,  and  many 
of  them,  with  the  aid  of  artificial  legs  and  arms,  have  become  note¬ 
worthy  athletes. 


A  Topeka  dispatch  says  that  the  Kansas  Superintendent 
of  Insurance,  Webb  McNall,  defies  the  United  States  Court 
which  issued  a  temporary  restraining  order  against  his 
action  in  revoking  the  license  of  the  Metropolitan  Life  In¬ 
surance  Company  of  New  York.  McNall  said  that  he 
would  totally  disregard  the  order  of  the  Federal  Court; 
that  the  company  named  would  not  do  business  in  Kansas, 
and  that  if  it  attempted  to  violate  his  order  he  would  soon 
establish  the  fact  that  the  State  of  Kansas  is  bigger  than  a 
Federal  Judge.  Mr.  John  DeWitt  Peltz  of  New  York, 
general  counsel  for  the  Metropolitan  Insurance  Company, 
is  looking  after  matters,  and  says  he  will  immediately  bring 
suit  against  McNall  for  libel  and  $50,000  damages  sustained 
by  McNall’s  action  in  revoking  the  license  and  making 
false  allegations  against  the  company. 

In  his  first  annual  report  McNall  says: 

There  has,  in  times  past,  been  doing  business  in  this  State,  certain 
foreign  insurance  companies.  They  have  transacted  business  by 
permission  of  the  State.  They  have  no  regard  for  the  laws  of  this 
State  or  any  other  when  the  same  comes  in  contact  with  their  finan¬ 
cial  interests.  Their  presidents,  attorneys  and  general  agents  ad¬ 
vise  the  violation  of  law  as  to  doing  business  in  this  State  without 
authority.  The  sooner  this  class  of  companies  is  banished  perma¬ 
nently  from  the  State  the  better  it  will  be  for  the  people  of  Kansas. 

With  similar  disregard  of  the  rules  of  grammatical  con¬ 
struction,  he  says  of  the  insurance  press: — 

The  parties  and  organs  that  have  the  interests  of  the  State  more 
at  heart  than  all  others  are  the  “  insurance  press.”  As  a  rule,  an 
organ  of  this  nature,  known  as  an  “  insurance  organ,”  is  born  about 
as  frequently  as  an  insurance  company  is  in  the  East.  They  have 
no  subscribers  except  the  insurance  companies.  They  can  obtain  no 
advertisementss,  as  a  rule,  except  insurance  ones,  hence  they  have 
no  one  to  cater  to  except  the  insurance  companies.  They  are  the 
special  custodians  of  all  the  insurance  departments.  If  an  insurance 
department  rules  an  insurance  company,  a  line  of  argument  is  pre¬ 
sented  by  the  aforesaid  “insurance  journals”  that  is  absolutely 
conclusive  as  well  as  convincing. 

Considering  the  left-handed  way  in  which  the  insurance 
press  pays  its  respects  to  this  outlaw,  the  foregoing  para¬ 
graph  is  remarkably  mild-mannered. 


Interest  in  the  case  of  Thomas  Johnson,  whose  alleged 
drowning  at  Port  Erin,  Isle  of  Man,  has  been  repeatedly  re¬ 
ferred  to  in  our  foreign  exchanges,  is  felt  on  this  side  of  the 
Atlantic,  because  the  Mutual  Life  of  New  York  is  concerned 
with  the  outcome  of  the  investigation  now  going  on.  John¬ 
son’s  life  was  insured  for  $70,000,  of  which  $50,000  was 
written  by  the  Mutual  Life. 

The  circumstances  of  the  case,  as  reported,  are  briefly 
that  Thomas  Johnson  and  his  brother  Harry,  middle-aged 
men,  engaged  in  a.  small  way  as  boot  and  shoemakers  at 
Huddersfield,  went  to  Port  Erin,  on  the  morning  of  July  23} 
1896.  They  hired  a  small  boat  and  rowed  seaward.  Accord¬ 
ing  to  the  testimony  of  Harry  Johnson  the  boat  was  partly 
capsized  in  putting  her  about,  and  he  found  himself  in  the 
water  under  Bradda  Head.  His  brother  was  missing.  He 
never  saw  him  again,  and  his  body  was  never  found.  Harry 
was  picked  up  later  by  a  number  of  lobster  fishermen  and 
taken  ashore.  The  fishermen  searched  for  the  body  of 
Thomas,  but  without  success.  They  then  took  Harry 
Johnson  to  Port  Erin. 

In  his  testimony  before  Mr.  Boydell  Houghton,  acting  as 
arbitrator,  Harry  Johnson  said  his  brother  Thomas  had  prac¬ 
ticed  swimming  in  swimming  baths  with  the  aid  of  a  machine, 
and  admitted  that  shortly  prior  to  his  going  to  the  Isle  of 
Man  had  purchased  a  false  beard.  The  Railway  Passen¬ 
gers’  Assurance  Company,  in  which  Johnson  was  insured  for 
$15,000,  refuses  to  pay  the  claim  on  the  ground  that  it  is  a 
swindle  and  that  the  man  is  not  dead. 
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RATE  CUTTING. 

From  all  quarters  and  from  every  branch  of  the  insurance 
practice  come  complaints  of  undercutting  standard  rates  of 
premium.  Reckless  depreciation  is  expected,  of  course, 
from  undergrounders,  from  certain  classes  of  mutuals  and 
Lloyds,  and  from  the  pseudo-concerns  projected  for  a  brief 
period  to  collect  premiums  but  with  no  purpose  to  pay 
losses.  The  increasingly  numerous  complaints  referred  to 
come  from  the  household  of  faith.  They  come  from  mem¬ 
bers  of  compacts  and  unions,  and  boards  and  associations. 
Dishonest  practice  is  not  limited  to  wolves  in  sheep’s  cloth¬ 
ing  in  the  field  of  fire  and  marine  underwriting.  It  is  not 
confined  to  the  rebating  in  life  insurance,  which  has  only 
been  partially  checked.  It  is  running  wild  in  some  branches 
of  the  casualty  business,  particularly  in  plate-glass  and 
employers’  liability.  We  have  before  us  illustrations  of 
violation  of  compact  pledges  which  prove,  if  proof  were 
needed,  that  some  men  join  associations  in  order  to  profit 
by  inside  information  and  thereby  facilitate  unfair  compe¬ 
tition.  In  consequence  of  this  traitorous  conduct,  honest 
men  who  faithfully  adhere  to  their  pledges  are  wrong¬ 
fully  made  to  suffer  both  in  pocket  and  in  temper.  So 
long  as  organization  is  maintained  by  the  good  faith  of 
the  members,  so  long  will  the  greatest  good  of  the  greatest 
number  follow  in  due  course.  But  when  one  after  another 
pursues  the  line  of  demoralization,  the  way  is  opened,  not 
only  for  dissension,  but  in  some  cases,  as  we  have  seen,  for 
disruption.  And  we  see,  too,  how  difficult,  after  such  dis¬ 
organization,  are  all  efforts  for  reorganization. 

The  apologist  will  say  that  they  “  all  do  it  that  railway 
managers  are  constantly  violating  their  agreements  with 
each  other  as  to  freight  tariffs,  tonnage  percentages,  and 
allotments  by  the  Joint  Traffic  Association  ;  that  steamship 
companies  are  constantly  underbidding  for  emigrant  pass¬ 
age  ;  that  manufacturers  grind  their  operatives  down  to  the 
lowest  mark  on  the  scale  of  wage  that  they  may  undersell 
competitors  ;  that  the  bargain  counter  business  as  too  often 
conducted  is  ruinous  to  legitimate  trade.  True,  but  all  this 
does  not  palliate  the  game  of  grab  in  the  insurance  business. 
There  is  a  fair  living  for  all  who  a  e  engaged  in  it,  provided 
they  adhere  to  the  principles  of  mutual  consideration.  But 
so  long  as  there  are  black  sheep  in  the  flock,  such  principles 
will  give  way  to  overpowering  temptation. 

With  our  belief  in  the  value  and  power  of  organization, 
and  unmindful  of  the  defects  and  deficiencies  inherent  in 
all  associative  effort,  we  have  always  regretted  the  refusal 
of  some  of  our  first-class  companies  and  their  representa¬ 
tives  to  unite  with  boards  or  compacts  and  take  a  leading 
part  in  the  promotion  of  their  objects.  But  how  much  more 
manly  and  high-spirited  and  self-reliant  such  a  course  than 
that  of  those  who  enter  combinations  to  make  a  surface 
show  of  conformity  to  rules  and  regulations,  and  at  the  same 
time  with  a  quiet  purpose  to  resort  to  evasions  and  decep¬ 
tions  which  are  likely  to  escape  detection.  The  one  class 
comes  out  openly,  above-board,  with  no  pretense  of  conceal¬ 
ment,  and  with  comparatively  little,  if  any,  deviation  from 
adequate  rates,  while  the  other  plays  the  perfidious  game  of 
the  sneak,  a  game  which  destroys  the  self-respect  of  the 
double-dealer  and  wins  the  undisguised  contempt  of  all 
others. 

The  American  Exchange  and  Review  says  that  the  editor  of  this 
journal  read  a  paper  at  the  twenty-second  annual  meeting  of  the 
American  Academy  of  Medicine,  in  Philadelphia,  entitled  “The  Past 
and  the  Present.”  For  a  journal  that  is  proverbially  correct,  this  is  a 
queer  statement,  as  the  essay  referred  to  dealt  with  the  present  and 
the  future.  Its  title  was  “The  Abuse  of  Medical  Charity — Cause 
and  Consequence.” 


SNAP  JUDGMENT. 

At  the  October  meeting  of  the  National  Life  Underwriters’ 
Association  in  Washington,  one  of  the  prominent  candidates 
for  the  presidency,  at  the  annual  election,  was  Mr.  T.  H. 
Bowles,  of  Milwaukee.  After  the  election  of  Mr.  D.  S. 
Hendrick,  in  acknowledgment  of  the  priority  of  his  claims 
under  existing  circumstances,  and  the  resolution  of  the  Asso¬ 
ciation  to  hold  the  next  meeting  at  Milwaukee,  it  was  felt 
that  in  this  selection  of  locality  Mr.  Bowles  was  the  logical 
candidate  for  the  presidency  for  the  forthcoming  year.  The 
Standard  remarked  that  “  when  the  convention  selected 
Milwaukee  as  its  next  meeting  place,  it  practically  registered 
its  vote  for  Mr.  Bowles  for  the  next  president.”  To  the  best 
of  our  recollection  this  was  a  foregone  conclusion  with  a 
majority  of  the  members  of  the  Association  and  with  the 
insurance  press. 

But  as  Milwaukee  is  the  home  of  the  Northwestern  Mutual 
Life,  and  as  Mr.  Bowles  is  the  Wisconsin  manager  of  the 
Mutual  Life  of  New  York,  and  as  the  agents  of  both  have  con¬ 
stantly  come  into  sharp  collision  with  each  other,  opposition 
to  Mr.  Bowles’s  candidacy  on  the  part  of  some  of  his  neigh¬ 
bors  and  fellow-citizens  was  unexpectedly  developed.  At 
the  regular  monthly  meeting  of  the  Wisconsin  Association 
at  the  Pfister,  a  resolution  was  adopted  endorsing  Mr.James 
S.  Norris,  general  agent  of  the  Phoenix  Mutual  Life,  for  the 
presidency  of  the  National  Association,  utterly  ignoring  Mr. 
Bowles.  In  detailing  the  particulars  of  this  singular  move¬ 
ment,  the  Milwaukee  Journal  of  the  8th  inst.  says  : 

“The  regular  monthly  meeting  of  the  Wisconsin  Association  of 
Life  Underwriters  at  the  Pfister  Hotel  last  night,”  said  a  leading 
member,  “  was,  more  properly  speaking,  a  caucus  of  the  agents  of  the 
Northwestern  Mutual  Life  Insurance  Company  of  this  city.  As  there 
had  been  no  programme  announced  or  special  subject  mentioned  for 
discussion,  the  attendance  was  small  except  for  the  agents  of  the 
Northwestern,  who  had  been  brought  in  from  various  parts  of  the 
state  to  pack  the  meeting  and  pass  a  resolution  favorable  to  the 
interests  of  the  Northwestern  agents. 

“In  a  number  of  the  local  associations,  the  agents  of  each  com¬ 
pany  are  limited  to  a  certain  number  of  votes  ;  which  is  a  wise  provi¬ 
sion,  and  prevents  the  association  from  being  controlled  by  one 
company.  Some  months  ago  an  amendment  to  the  constitution  of 
the  Wisconsin  association  along  this  line  was  proposed,  but  of  course 
it  was  met  with  vigorous  opposition  from  the  Northwestern  agents, 
as  they  wanted  no  limit  to  their  control  of  the  association;  and  they 
went  so  far  as  to  say  that  if  this  amendment  was  established  they 
would  resign  from  the  association.  The  measure  was  therefore  not 
put  through.  If  it  had  been,  the  disaster  which  has  now  overtaken 
the  association  would  have  been  averted,  as  the  Northwestern  agents 
last  night  brought  into  the  meeting  twenty-three  of  their  number, 
which  was  a  majority  over  all  the  agents  of  other  companies  present. 
Eight  of  the  Northwestern  agents  were  elected  last  night  as  members 
and  they  were  immediately  brought  in  to  the  meeting  to  vote  on  a 
resolution  instructing  the  delegates  to  the  National  Association  to 
vote  for  their  candidate  for  the  presidency.” 

When  the  time  for  action  comes  the  Wisconsin  Associa¬ 
tion  will  learn  that  it  is  riot  in  possession  of  the  earth,  that  it 
cannot  control  the  will  of  the  National  Association  by  the 
sort  of  wire-pulling  that  political  tricksters  resort  to,  and 
that  it  will  have  to  reckon  with  honorable  men  who  are 
more  concerned  with  fitness  than  with  favoritism.  One 
would  think  that  the  manipulators  of  a  packed  caucus  would 
have  sense  enough  to  perceive  that  such  spiteful  action 
would  only  occasion  disgust  among  fair-minded  men,  and 
rebound  at  the  national  meeting  to  their  shame  and  confu¬ 
sion  of  spirit.  To  us  it  is  immaterial  whether  Smith,  Brown, 
or  Jones  is  the  candidate  selected,  so,  long  as  selection  is 
free  from  craft  and  jugglery.  Both  candidates  are  capable 
men,  and  either  would  fill  the  place  acceptably,  but  both 
should  be  free  from  the  taint  of  business  rivalry. 
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The  Committee  of  General  Arbitration  appointed  by  President 
Tupper,  in  conformity  with  the  amendment  of  the  Constitution  of 
the  South  Eastern  Tariff  Association,  is  remarkable  for  the  ability, 
the  intelligence,  and  the  high  character  of  the  gentlemen  selected. 
They  are  as  follows  :  Geo.  L.  Chase,  chairman  ;  A.  H.  Wray,  Geo. 
Ingraham,  Geo.  W.  Babb,  Jr.,  Edward  S.  Gay,  H.  W.  Eaton,  E.  L. 
Allen,  J.  Montgomery  Hare,  E.  C.  Irvin,  Jno.  B.  Castleman,  E.  G. 
Snow,  Clarence  Knowles,  A.  G.  Mcllwaine,  Jr.,  E.  G.  Richards, 
Chas.  Janvier. 

The  amendment  referred  to  is  as  follows  : 

“  If  such  General  Agent  is  engaged  or  interested  in  a  local  agency 
business,  not  more  than  fifteen  (15)  per  cent  commission  shall  be 
paid  directly  or  indirectly  on  any  policy  issued  at  such  local  agency. 

“If  any  member  of  this  Association  be  charged  with  violating  the 
commission  rule  or  the  rule  relating  to  General  Agents  or  with  hav¬ 
ing  established  a  General  Agency  for  the  purpose  of  evading  the 
commission  rule,  such  charge  or  charges  shall  first  be  considered  by 
the  Executive  Committee  and  in  case  that  committee  is  unable 
to  adjust  the  matter,  the  charge  or  charges  shall  be  referred  to  a 
standing  committee  of  fifteen,  to  be  known  as  the  1  Arbitration  Com¬ 
mittee,’  which  committee  shall  be  composed  of  officers  and  managers 
of  companies  and  shall  be  appointed  annually  by  the  President  of 
the  Association.” 


Local  Matters. 


Judge  Phelps,  with  the  concurrence  of  other  Judges  of  the 
Supreme  Bench,  decided  that  funds  in  the  custody  of  the  clerk  of  a 
court — practically  in  the  custody  of  the  court — cannot  be  attached. 

The  case  of  Annie  O.  Crozier  against  the  Mutual  Life  Insurance 
Company  of  New  York,  on  a  policy  of  $5,000  on  the  life  of  her  hus¬ 
band,  who,  it  was  claimed,  committed  suicide,  terminated  in  the 
City  Court  in  favor  of  the  plaintiff  for  $5724.16.  There  was  another 
policy  for  the  same  amount. 

Messrs.  R.  Gordon  Williams  &  Co.,  29  South  Holliday  street, 
have  been  appointed  sole  agents  for  Baltimore  and  vicinity  of  the 
Armenia  Insurance  Company  of  Pittsburg.  The  companies  now 
represented  in  this  agency  are  the  Mutual  Fire,  New  York;  Com¬ 
mercial  Union,  London;  Union  Marine,  Liverpool;  and  Central 
Accident,  Pittsburg. 

Judge  Wickes,  of  the  Criminal  Court,  in  a  special  charge  to  the 
jury,  referred  to  a  charge  made  by  the  Reform  League  that  “straw 
bail  ”  is  constantly  given  and  accepted  in  the  clerk’s  office  of  the 
court.  When  the  courts  require  the  substitution  of  corporate  for 
individual  security  in  available  cases,  they  will  to  that  extent  lessen 
the  ground  for  such  complaints. 

The  case  instituted  by  the  State  of  Maryland  against  the  Inter¬ 
national  Fraternal  Alliance  for  the  purpose  of  compelling  the  com¬ 
pany  to  vacate  its  charter,  was  argued  in  the  Superior  Court  last 
week  before  Judge  Ritchie.  The  points  relied  upon  by  the  State  are 
the  writing  of  infantile  insurance,  the  issuing  of  policies  in  excess  of 
$1000,  and  having  a  capital  stock.  The  first  two,  however,  seem  to  be 
the  material  points  in  the  case,  and  the  one  regarding  infantile  insur¬ 
ance  is  the  more  important  of  the  two.  An  infant  in  law  is  any  one 
under  the  age  of  21  years.  It  was  admitted  by  the  prosecution,  in 
reply  to  inquiries,  that  if  the  contention  of  the  prosecution  was  right, 
fraternal  orders  would  be  violating  the  law  in  admitting  members 
under  21  years  of  age,  and  that  the  local  or  State  insurance  societies 
would  be  exceeding  their  charter  powers  by  insuring  infants,  which 
is  a  large  part  of  their  business.  The  matter  is  held  sub  curia. 

Concerning  the  censure  by  a  New  York  Assembly  of  the  man¬ 
agement  of  the  International  Fraternal  Alliance,  the  New  York 
correspondent  of  the  American  says  : 

The  International  Fraternal  Alliance  of  Baltimore  has  been  severely 
censured  here  by  resolutions  passed  by  Midnight  Sun  Assembly  of 
that  order,  for  its  methods  of  assessments  upon  members  which, 
Chas.  H.  Orne,  its  treasurer,  says  were  arbitrary  and  unjust.  Mr. 
Orne  said  to-day  that  he  was  assessed  nearly  $500  on  his  policy  of 
$700,  and  that  other  members  of  the  assembly  were  compelled  to 
quit  by  the  assessments  levied  upon  their  policies.  Mr.  Orne, 
through  his  Baltimore  attorneys,  Baker  and  Leach,  has  already  tried 
to  enjoin  the  Alliance  from  doing  business,  but  was  unsuccessful. 
The  assembly,  which  passed  strong  resolutions,  is  composed  princi¬ 
pally  of  Swedes.  They  joined  about  seven  years  ago,  taking  what 
is  known  as  a  golden  cycle  policy,  maturing  in  seven  years.  Most 
of  them  have  allowed  their  policies  to  lapse  for  the  reason,  Treas¬ 
urer  Orne  says,  that  the  assessments  upon  them  were  so  heavy  that 
at  the  end  of  the  seven  year  period  they  would  have  received  sums 
insignificant  compared  with  those  which  they  had  paid  in.  Accord¬ 
ing  to  Mr.  Orne  and  several  other  former  policyholders,  the  Alliance 
is  violating  its  charter  rights. 


REPORT  OF  THE  INSURANCE  DEPARTMENT  OF  THE 
STATE  OF  MARYLAND. 

Annapolis,  May  31,  1897, 

To  His  Excellency  Lloyd  Lowndes, 

Governor  of  the  State  of  Maryland  : 

Sir:  It  is  the  duty  of  the  Commissioner  to  submit  to  you, 
annually,  a  report  of  his  official  acts  and  of  the  condition  of  all  insur¬ 
ance  companies  transacting  business  in  this  State.  Herewith  I  have 
the  honor  of  respectfully  complying  with  that  requirement  of  the  law 
by  the  preparation  and  reference  to  you  of  the  Twenty-sixth  Annual 
Report  of  the  Insurance  Department. 

It  comprises  a  compilation  of  the  various  Fire,  Marine,  Life,  Acci¬ 
dent,  Assessment,  Fraternal,  Fidelity,  Surety,  Steam  Boiler  and 
Plate-Glass  Insurance  Companies  in  this  State  for  the  year  ending 
December  31,  r8g6. 

During  the  past  year,  and  up  to  date  of  this  report,  the  following 
companies  have  been  admitted  to  do  business  in  Maryland  : 


Date  of  Classifi- 

Admission.  Name  and  Location.  cation. 

July  io,  1896...  Buffalo  Commercial,  Buffalo,  N.  Y .  Fire. 

July  20,  1896.. .  Buffalo  German,  Buffalo,  N.  Y. ...  .  Fire. 

July  14, 1896. . .  Citizens  Insurance  Co.,  St.  Louis,  Mo .  Fire. 

July  29,  1896..  Colonial  Assurance  Co.,  New  York,  N.  Y .  Fire. 

Aug.  12,  1896. .  Farragut  Fire,  New  York,  N.  Y .  Fire. 

Feb.  27,  1897. . .  German  Alliance,  New  York,  N.  Y .  Fire. 

Feb.  26,  1897.. .  German  Fire,  Wheeling,  W.  Va .  Fire. 

June  11,  1896  . .  Greenwich  Fire,  New  York,  N.  Y .  Fire. 

April  27, 1897. .  Ins.  Co.  of  the  State  of  N.  Y.,  Syracuse,  N.  Y .  Fire. 

May  20, 1896. ..  Reading  Fire,  Reading,  Pa .  Fire. 

April  19,  1897. .  Rochester  German,  Rochester,  N.  Y .  Fire. 

Feb.  11,  1897...  State  Ins.  Co.  of  Philadelphia,  Phila.,  Pa .  Fire. 

Mar.  4,  1897  ...  Aachen  and  Munich,  Aix-la-Chapelle,  Ger .  Fire. 

Jan.  14,  1897...  Hamburg-Bremen,  Hamburg,  Germany .  Fire. 

Dec.  8, 1896 _  Magdeburg,  Magdeburg,  Germany .  Fire. 

May  11,  1897  . .  Royal  Exchange  Assurance,  London,  Eng .  Fire. 

Oct.  2i,  1896. . .  Thuringia,  Erfurt,  Germany .  Fire. 

June  15,  1896  . .  Central  Accident,  Pittsburg,  Pa .  Accident  and 

plate  glass. 

Mar.  27,  1897. .  Frankfort  Marine,  Accident  and  Plate  Glass  Ins.  Accident  and 

Co.,  Frankfort-on-the-Main,  Germany .  plate  glass. 

Sept.  24,  1896. .  U.  S.  Fidelity  and  Guaranty,  Baltimore,  Md .  Surety. 

Jan.  12,  1897. . .  The  Immediate  Benefit  Life  Ins.  Co.,  Balt.,  Md -  Life. 

June  18,  1896  . .  Covenant  Mutual  Life,  St.  Louis,  Mo .  Life. 

Sept.  30,  1896. .  Security  Trust  and  Life,  Philadelphia,  Pa .  Life. 

Nov.  7,  1896. . .  Union  Mutual  Life,  Portland,  Maine .  Life. 

Aug.  31,  1896. .  Nederland  Life,  Amsterdam,  Holland .  Life. 

Mar.  6,  1897  . ..  The  Sun  Life  Assurance  Co.  of  Canada,  Montreal, 

Canada .  Life. 

Mar.  12,1897..  Merchants  and  Travelers  Accident  Co.,  Syracuse,  Assessment 

N.  Y .  accident. 

Feb.  1,  1897....  German  Beneficial  Union,  Pittsburg,  Pa .  Fraternal. 

April  5, 1897. . .  Home  Forum  Benefit  Order,  Chicago,  Ill .  Fraternal. 

Jan.  20,  1897. . .  Knights  of  Columbus,  Hartford,  Conn .  Fraternal. 

Feb.  10,  1897.. .  Order  of  Columbus,  Baltimore,  Md .  Fraternal. 

June  6,  1896  .. .  Progressive  Endowment  Guild  of  America,  Rich¬ 
mond,  Ya  .  Fraternal. 


The  following  named  companies  have  ceased  doing  business  in  this 
State  since  the  publication  of  the  last  report  by  this  department  : 


Name  of  Company. 


Location.  Classification.  Remarks. 


Hartford  Life  Ins.  Co .  Hartford, 

Conn . 

Immediate  Benefit  Ass’n..  Balto-,  Md... 

Imperial  Mutual  Life  Ins. 

Co .  Balto.,  Md... 

Maryland  Mutual  Benefit 
Ass’n .  Balto.,  Md... 

Mercantile  F.  &  M.  Ins.  Co  Boston,  Mass. 

Nederland  Life  Ins.  Co  . . .  Amsterdam, 

Holland.. . . 

Order  of  Aegis .  Balto.,  Md... 

Peoples  Mutual  Live  Stock 
Ins.  Co.  of  Penna .  Phila.,  Pa... . 


Assessment  . . . 
Co-operative  l 
assessment,  j 
Co-operative  1 
assessment,  J 
Co-operative  j 
assessment,  j 
Fire-marine  . . 

Life . 

Fraternal . 

Co-operative 
assessment. 


Retired. 

Transferred  into 
stock  company. 

Ward  &  Towers, 
receivers. 

Anderson  &  Gib¬ 
son,  receivers. 

Retired. 

Retired. 

Frey  &  France, 
receivers. 

Retired. 


Royal  Exchange  . ..  - 


London, 

England....  Fire-marine...  Retired. 


The  usual  custom  of  adopting  tabulations  is  uniformly  acceptable 
to  the  various  insurance  departments  of  other  States,  and  I  see  no 
reason  for  departing  from  this  well  established  system. 


INSURANCE  BUSINESS  DONE  IN  MARYLAND  IN  1896. 


Premiums 

Losses 

received  in 

paid  in 

Fire  Insurance. 

Maryland. 

Maryland. 

Maryland  Fire  Insurance  Companies  in  Baltimore... 

$157,802 

Mutual  Fire  Insurance  Cos.  in  various  counties . 

186,783 

Fire  Insurance  Companies  of  other  States.. . 

427.563 

Foreign  Fire  Insurance  Companies . 

315,394 

$2,112,021 

*1,087, 542 
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Marine  Insurance. 

Marine  Ins.  Cos.  of  other  States  and  Countries. .  . . 

...  $167,599 

$90,915 

Steam  Boiler  Insurance. 

Boiler  Insurance  Companies . 

1,9*5 

Plate-Glass  Insurance. 

Plate-Glass  Insurance  Companies . 

2,48l 

Life  Insurance. 

Maryland  Life  Insurance  Companies . 

113,010 

Life  Insurance  Companies  of  other  States . 

....  3.479.099 

1,622,238 

Foreign  Life  Insurance  Companies  . 

Accident  Insurance. 

Accident  Insurance  Companies .  . 

27,692 

Employers’  Liability  Insurance. 

Employers’  Liability  Insurance  Companies . 

21,864 

Fidelity  Insurance. 

Fidelity  Companies . . . 

10,380 

Assessment  Life  Insurance. 

Assessment  Life  Associations  of  Maryland. . . 

161,696 

Assessment  Life  Associations  of  other  States . 

201,531 

$67.°7,921 

$3,341,264 

The  summary  given  above  of  the  insurance  business  done  in  Mary¬ 
land  in  1896  shows  the  aggregate  receipts  from  premiums  and 
amount  of  losses.  It  is  gratifying  to  note  that  the  statements  ren¬ 
dered  by  the  companies  indicate  a  very  healthy  condition  of  affairs, 
both  as  regards  the  responsibility  of  the  companies  and  the  general 
character  of  their  business. 


COMPARATIVE  SUMMARY  OF  BALTIMORE  JOINT  STOCK  FIRE 
INSURANCE  COMPANIES. 


1895. 

1896. 

Or 

Decrease. 

Capital . . 

$2,470,500 

$2,585,500 

+ 

$115,000 

Gross  assets . 

5,122,105 

5,292,305 

4“ 

170,200 

Gross  liabilities . 

3,241,919 

3,334,873 

+ 

92,954 

Premiums  received . 

772,850 

820,935 

+ 

48,085 

Losses  paid  . 

336,059 

359,048 

4- 

22,989 

Losses  incurred  in  Maryland.... 

I59»29I 

1*3,05* 

— 

46,241 

Gross  receipts . 

1,005,724 

1,053,111 

4* 

47,387 

Gross  expenditures . .  . 

861,373 

913,212 

4- 

51.839 

Amount  at  risk . 

135,612,650 

*45,**9,*58 

+ 

9,506,508 

Surplus . . . 

1,880,186 

*,957,427 

4- 

77,241 

Dividends  paid . 

206,118 

219,086 

+ 

12,968 

Amount  written  during  the  year. 

108,322,302 

61,634,398 

— 

46,687,904 

The  foregoing  companies  are  all  located  in  Baltimore  city,  and, 
owing  to  their  good  management  and  discrimination  in  the  selection 
of  business,  although  passing  through  a  very  trying  period  of  finan¬ 
cial  depression  for  the  past  four  years,  the  business  of  these  compa¬ 
nies  makes  a  highly  satisfactory  showing. 

I  desire  especially  to  attract  your  attention  to  the  losses  incurred 
and  dividends  paid. 


COMPARATIVE  SUMMARY  OF  FIRE  INSURANCE  COMPANIES  OF 
OTHER  STATES  IN  MARYLAND. 


Capital . . 

Assets . 

Surplus . 

Premiums  received  in  Maryland 

Losses  paid  in  Maryland . 

Losses  incurred  in  Maryland.... 
Amount  written  in  Maryland..:. 


1895. 

$37,620,025 

151,072,639 

37,578,306 

820,008 

3I2>512 

413,067 

89,471,029 


1896. 

$42,777,875 

166,161,125 

47,615,935 

782,170 

362,986 

254j3°9 

82,082,664 


A  careful  examination  of  Maryland  business  of  Fire  Insurance 
Companies  of  other  States  shows  an  unusual  satisfactory  condition, 
especially  as  compared  with  previous  years. 

This  prosperity  has  been  very  properly  attributed  to  several 
causes,  viz. :  Vigorous  prosecution  of  persons  guilty  of  arson;  im¬ 
provement  in  fire-fighting  apparatus  and  efficiency  of  fire  depart¬ 
ments  ;  methods  of  conducting  business  by  co-operation  among  the 
companies;  improvement  in  the  construction  of  buildings.  All  these 
things,  affecting  fire  insurance,  are  evidences  of  progress. 


COMPARATIVE  SUMMARY  OF  FOREIGN  FIRE  INSURANCE  COMPA¬ 
NIES  IN  MARYLAND. 


1895. 

Assets  in  United  States . $63,173,709 

Liabilities  in  United  States .  38,597,585 

Premiums’received  in  Maryland .  521,148 

Losses  paid  in  Maryland .  211,234 

Losses  incurred  in  Maryland .  293,778 

Amount  written  in  Maryland .  52,996,613 


1896. 

$64,996,253 

38,052,118 

533.778 

271,410 

177,823 

56,672,484 


The  foreign  companies  doing  business  in  this  State  have  had  an 
equally  favorable  experience.  They  also  have  a  decided  advantage 
over  domestic  companies,  in  that  their  assets  are  larger,  thereby  en¬ 
abling  them  to  increase  their  volume  of  business. 


LIFE  INSURANCE. 

The  business  of  life  insurance  has  been  conducted  without  any 
noteworthy  events  or  incidents  to  mark  its  transactions  during  the 
past  year.  All  of  the  companies  authorized  to  transact  the  business 
of  making  insurances  upon  lives  within  this  State  have  filed  with  this 
department,  as  required  by  law,  statements  showing  the  condition  of 
their  affairs  on  the  31st  day  of  December,  1896,  and  all  have  been 
found  to  hold  acceptably  invested  assets  considerably  in  excess  of 
the  requirements  of  law. 

As  to  the  total  volume  of  business  of  these  companies,  it  is  to  be 
observed  that,  under  the  influence  of  the  continued  depression  in 
business  during  the  past  year,  and  the  feeling  of  anxiety  and  uncer¬ 
tainty  as  to  the  currency  question,  and  financial  matters  generally, 
during  at  least  a  portion  of  the  year  the  amount  of  new  business  trans¬ 
acted  was  materially  less  than  during  the  previous  year.  The  effect 
was  widely  distributed,  for  nearly  all  of  the  companies  showed  a  dimi¬ 
nution  in  amount  of  new  business,  and  the  decrease  in  the  total 
volume,  as  compared  with  the  previous  year,  reaches  nearly  the  sum 
of  one  hundred  millions  of  dollars. 

It  is  interesting,  in  connection  with  this  fact,  to  note  the  remark¬ 
able  steadiness  in  the  volume  of  business  transacted  in  this  State,  as 
shown  by  the  reports  filed  in  this  office.  The  comparison  in  the 
volume  of  new  business  is  as  follows: 

/ - l895. - N  / - I896. - > 

Policies.  Amounts.  Policies.  Amounts. 


Regular  insurance . 4,165'  $11,772,304  4,615  $11,168,657 

Industrial  insurance .  86,221  10,173,617  86,069  10,445,615 

Totals . 90,386  $21,945,921  90,684  $21,614,272 


The  distribution  of  the  business  of  1895  between  regular  and  in¬ 
dustrial  insurance  differs  slightly  from  that  in  the  report  from  this 
department  made  last  year  by  my  predecessor,  though  the  totals  are 
the  same.  There  appears  to  have  been  an  error  from  including 
under  regular  insurance  the  business  of  the  Mutual  Life  Insurance 
Company  of  Baltimore,  which  ought  properly  to  have  been  included 
with  the  industrial  insurance. 

The  variations,  whether  in  number  of  policies  issued,  amounts  of 
insurance  effected,  or  in  distribution  between  the  regular  and  indus¬ 
trial  plans,  are  so  slight  as  to  be  scarcely  departures  from  uniformity. 
It  is  believed  that  these  figures  may  be  taken  as  an  indication  that 
the  conservatism  and  thrift  of  our  people  enabled  them  to  escape 
some  of  the  effects  of  the  business  depression  which  made  itself  felt 
throughout  the  country  at  large. 

One  fact  is  perhaps  significant  as  showing  the  effect  of  “  hard 
times”:  While  the  number  of  policies  of  regular  insurance  issued  in 
this  State  was  greater  in  1896  than  in  the  previous  year,  the  amount 
of  insurance  showed  a  slight  decrease,  indicating  a  reduction  in  the 
average  amount  of  policy,  which  fell  from  $2800  in  1895  to  $2400  in 
1896. 

While  the  volume  of  industrial  insurance  is  less  than  that  of 
regular  insurance,  the  number  of  policies  issued  is  about  twenty 
times  as  great,  the  average  amount  insured  being  about  $120.  In 
considering  the  large  number  of  these  policies  it  is  to  be  remem¬ 
bered,  however,  that  they  are  issued  chiefly  to  persons  of  the  labor¬ 
ing  class,  whose  employment  being  by  the  week  or  the  day  is  of 
uncertain  tenure,  and  upon  loss  of  employment  there  is  apt  to  follow 
the  dropping  of  the  policy,  to  be  replaced  by  a  new  one  when  work 
is  obtained.  The  lapse  rate  among  policies  of  this  class  is,  there¬ 
fore,  large,  and  the  number  of  policies  probably  represents  a  con¬ 
siderably  smaller  number  of  persons. 

Fraternal  organizations  are  beginning  to  realize  that  the  increas¬ 
ing  mortuary  cost  must  be  seriously  considered.  The  frequency  of 
assessments  is  causing  unrest  among  their  membership,  and  some¬ 
thing  must  be  done.  Either  their  methods  must  be  mended,  or 
forced  to  the  wall  will  be  the  inevitable  result. 

The  surety  companies  of  this  State  are  deserving  of  special  men¬ 
tion.  There  is  just  cause  for  State  pride  in  this  branch  of  insur¬ 
ance.  The  volume  of  business  and  extent  of  territory  covered  by 
these  companies  reflect  great  credit  upon  their  successful  manage¬ 
ment  and  progressive  tendency. 

EXAMINATION  OF  COMPANIES. 

It  is  the  duty  of  the  Insurance  Commissioner,  as  provided  in 
Section  122,  Paragraph  8,  to  examine  all  insurance  companies  char¬ 
tered  by  this  State  once  at  least  during  his  term  of  office.  This 
provision  of  the  law  shall  be  complied  with  by  me.  It  is  equally 
important  that  companies  of  other  States  should  be  examined  by 
their  department,  thereby  affording  the  insured  protection. 
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REBATES. 


NO  POLITICS  IN  THE  FIRE  DEPARTMENT. 


The  Legislature  in  1890  passed  the  rebate  law,  whereby  no  dis¬ 
crimination  is  made  in  favor  of  individuals  by  life  companies  as  to 
rates  of  premiums. 

Evidence  from  time  to  time  is  obtainable  to  prove  the  violation  of 
this  law.  Competing  agents  are  in  possession  of  the  facts,  and 
frequently  declare  the  existence  of  this  evil,  but  the  department  has 
so  far  been  unable  to  procure  sufficient  data  to  warrant  the  prosecu¬ 
tion  of  any  case,  and  thereby  bring  the  offenders  to  justice,  for  it  is 
clear  that  the  extravagant  commissions  are  responsible  for  the 
rebating  evil. 

LEGISLATION  RECOMMENDED. 

Inasmuch  as  the  Legislature  does  not  meet  until  January,  1898,  it 
is  unnecessary  to  dwell  upon  relief  to  the  companies,  or  protection 
to  the  insured  and  this  department.  There  are  many  matters  apper¬ 
taining  to  legislation  that  should  be  enacted,  and  much  proposed 
legislation  will  be  introduced  that  should  be  defeated. 

Insurance  companies  not  licensed  to  transact  business  in  this 
State,  and  issuing  policies  upon  property  located  in  this  State, 
should  receive  the  attention  of  the  Legislature.  Some  provision 
should  be  made  for  the  taxation  of  premiums  received  by  said  com¬ 
panies,  and  the  possession  of  policies  by  persons  or  corporations  be 
considered  evidence  of  such  violation  of  the  law. 

The  insured  takes  great  risk  in  accepting  policies  from  such  com¬ 
panies,  both  as  regards  solvency,  and,  in  the  event  of  loss,  serving 
process  upon  the  company  whereby  suit  may  be  maintained.  If  the 
States  where  companies  are  organized  would  compel  compliance 
with  the  law  in  other  States,  under  penalty  of  charter  being  revoked, 
there  would  be  fewer  law-breakers. 

The  practice  of  some  associations,  suppressing  the  fact  that 
members  are  liable  to  unlimited  assessment,  is  to  be  deprecated.  I 
emphatically  endorse  the  law  of  many  States  of  printing,  in  bold 
type  across  the  face  of  the  policy,  the  words,  “  Assessment  Insur¬ 
ance.” 

FINANCES  OF  THE  DEPARTMENT. 

The  receipts  of  this  department  for  the  year  1896  were  $152,942.69. 
The  surplus  revenue  deposited  with  the  Comptroller  above  the 
entire  expenditures  of  the  Insurance  Department  was  $144,006.21. 

I  am  gratified  in  being  able  to  turn  over  to  the  State  an  excess  in 
fees  amounting  to  $3300  over  that  of  the  department  for  the  previous 
years. 

The  finances  of  this  department  for  the  current  year  are  likewise 
in  excess  for  1896,  in  that  the  fiscal  year  does  not  terminate  until 
December  1st  proximo.  I  deem  it  inexpedient  to  approximate  the 
result. 

Upon  assuming  the  superintendency  of  this  department  I  dis¬ 
covered  there  was  a  laxity  in  the  execution  of  the  law  in  reference 
to  brokers’  licenses.  Quite  a  number  of  solicitors  and  individuals 
were  placing  business  in  direct  violation  of  law,  in  not  having  been 
licensed  as  brokers.  A  reasonable  notice  was  given  them  in  the 
daily  papers.  In  consequence  of  this  vigilance  an  increased  revenue 
to  the  State  of  $3000  has  been  realized. 

It  is  manifest  from  experience  that  many  persons  are  of  the 
opinion  that  an  agent’s  license  permits  a  general  brokerage  business. 
It  conveys  no  such  power,  and  our  law  is  sufficiently  explicit  and 
clear  on  that  subject. 

An  agent’s  license  issued  by  this  department  permits  the  person 
appointed  to  act  solely  for  the  company  named  in  said  license,  and 
not  for  any  other  company.  Transactions  beyond  this  become  a 
brokerage  business  and  require  the  authority  of  a  broker’s  license. 

There  should  be  no  hesitation  on  the  part  of  those  complying  with 
the  law  to  furnish  information  of  the  violation  of  the  law  by  others. 
There  is  an  apparent  timidity  in  this  matter,  and  to  that  fact  is 
largely  due  the  defeat  of  the  operation  of  the  law. 

The  companies  and  their  agents  seem  disposed  to  co-operate  with 
this  department  in  facilitating  the  faithful  execution  of  the  law. 

Respectfully  submitted, 

F.  Albert  Kurtz, 

Insurance  Commissioner  of  Maryland. 


To  the  Editor  of  The  Fireman' s  Herald. 

Dear  Sir  :  In  the  issue  of  The  Fireman's  Herald  of  May  6  there 
appears  an  article  in  which  the  Board  of  Fire  Commissioners  of  this 
city  is  criticised  rather  unjustly  for  its  recent  action  in  dropping 
from  the  rolls  of  the  Department  three  men  whose  terms  of  office  had 
expired,  and  which  further  states  that  such  action  is  “sure  to  breed 
a  spirit  of  uncertainty  and  unrest  that  will  be  detrimental  to  good 
discipline  and  efficiency.” 

As  the  writer  of  the  article  in  question  is  evidently  unfamiliar  with 
the  policy  of  the  board,  or  with  anything  pertaining  to  this  Depait- 
ment,  I  deem  it  but  proper  to  make  plain  to  you  the  facts  in  the 
case,  feeling  sure  that  The  Herald  has  no  desire  to  do  any  one  an 
injustice. 

The  members  of  this  Department  are  appointed,  under  a  provision 
of  the  code,  for  a  term  of  four  years  ;  the  Board  of  Fire  Commis¬ 
sioners,  however,  having  full  power  to  at  any  time  drop  from  the 
rolls  any  member  or  members  when  in  their  judgment  such  action 
would  increase  in  any  degree  the  efficiency  of  the  Department. 

During  the  incumbency  of  the  present  board,  which  dates  from 
March  1,  1896,  the  terms  of  office  of  170  members  of  the  Department 
have  expired;  of  this  number  157  were  reappointed  for  a  term  of 
four  years  and  thirteen  were  not  reappointed.  The  men  were 
reappointed  or  dropped,  as  the  case  may  be,  after  consultation  with 
and  upon  the  recommendation  of  the  chief  engineer.  The  three 
men  referred  to  in  the  article  in  question  as  having  been  dismissed 
without  a  hearing,  were  not  dismissed;  their  term  of  appointment 
had  expired,  and  on  the  recommendation  of  the  chief  engineer  they 
were  not  reappointed. 

The  policy  of  the  board  is  and  has  been  to  remove  every  element 
of  politics  from  the  Department,  which  policy  is  clearly  defined  in 
the  annual  report  of  the  board  for  the  year  1896,  a  copy  of  which 
report  is  in  every  company  quarters.  The  “feeling  of  uncertainty 
and  unrest”  among  the  men  does  not,  I  am  sure,  exist,  if  their  work 
on  the  fire  ground  and  their  general  behavior  can  be  taken  as  a 
criterion.  They  know  full  well  that  any  and  every  member  of  the 
Department  who  does  his  duty  has  the  board  as  his  friend,  and  no 
amount  of  political  or  other  influence  can  serve  either  to  have  them 
removed  or  promoted.  They  stand  individually  upon  their  merits. 

In  the  matter  of  promotions  the  board  has  selected,  with  but  one 
exception,  members  who  have  served  under  previous  administra¬ 
tions,  and  whose  political  or  other  affiliations  were  not  questioned 
or  considered,  the  board  aiming  at  all  times  to  promote  those  men 
best  qualified  to  fill  the  respective  positions. 

With  regard  to  any  recommendations  made  to  the  board  by  myself, 
I  can  only  say  I  have  been  actuated  but  by  the  one  desire,  to  retain 
and  promote  those  who  were  efficient,  and  to  reject  those  who,  in  my 
judgment,  were  inefficient. 

I  beg  to  inclose  clipping  from  the  Baltimore  Underwriter  of 
May  20,  giving  the  personal  views  of  the  president  of  the  board 
upon  the  subject  of  dismissals.  Yours  very  truly, 

Wm.  C.  McAfee,  Chief  Engineer. 


William  R.  Percy,  of  Old  Town,  Alleghany  County,  Md.,  who 
was  thrown  from  his  horse  and  drowned  in  the  Chesapeake  and  Ohio 
Canal,  May  26th,  carried  life  insurance  as  follows  : 


New  York  Life,  $50,000 

“  “  “  10,000 

Northwestern,  25,000 

Maryland,  10,000 

Union  Central,  35, 000 

Fidelity,  35, 000 

Bankers  Life  Association,  10,000 

yEtna,  10,000 

“  10,000 

“  5,000 

Equitable  Life,  25,000 


July  28,  1896 
July  7,  1896 
Aug.  5,  1896 
July  10,  1896 
Apr.  23,  1897 
Aug.  5,  1896 
1896 

July  9,  1896 
July  30,  1896 
Jan.  18,  1897 
Sept.  1896 


$235,000 

Two  more  policies  amounting  to  $50,000  had  been  written,  but 
upon  investigation  were  undelivered.  All  of  this  large  amount,  be 
it  observed,  was  taken  within  a  year. 


The  annual  report  of  Insurance  Commissioner  Kurtz,  typographi¬ 
cally  speaking,  is  a  great  improvement  upon  its  predecessors.  The 
work  of  the  State  Printer  heretofore  has  not  been  such  as  to  com¬ 
mand  admiration  ;  the  present  output  of  the  John  D.  Lucas  Printing 
Company  presents  a  very  handsome  appearance. 


What  is  the  matter  with  Colonel  Young?  He  quotes  the  stanza 
“Teach  me  to  feel  another’s  woe,”  from  Pope’s  Universal  Prayer 
and  calls  it  “a  fine  old  Methodist  hymn."  The  idea  of  fusing  two 
such  incompatibles  as  Alexander  Pope  and  John  Wesley  1  Angels  and 
ministers  of  grace,  defend  us. 


June  21,  1897.] 
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The  scheme  by  which  Mr.  M.  J.  Mack,  general  agent  of  the  North¬ 
western  Mutual  Life  Insurance  Company,  was  victimized  to  the 
amount  of  $1373.50,  is  related  as  follows  in  the  Cincinnati  Enquirer : 

About  two  weeks  ago  a  man  40  years  of  age  walked  into  the  office 
of  Mr.  Mack,  on  the  second  floor  of  the  United  Bank  Building,  at 
Third  and  Walnut  streets.  He  was  well  dressed  and  looked  like  a 
prosperous  business  man.  He  introduced  himself  as  Yantze  Derr,  of 
Detroit.  He  said  that  he  was  an  experienced  insurance  solicitor,  and 
had  worked  with  companies  in  Detroit,  Cleveland,  Milwaukee  and 
Chicago.  What  he  wanted  was  the  privilege  of  soliciting  for  Mack. 
The  stranger  was  a  very  plausible  talker,  and  impressed  Mr.  Mack, 
who  gave  him  a  position.  He  was  given  the  necessary  papers  and 
left.  He  called  daily  at  Mr.  Mack’s  office,  however,  and  while  he 
reported  business  as  not  very  brisk,  he  expressed  himself  as  confi¬ 
dent  of  ultimate  success.  So  certain  was  he  that  he  would  get  along 
all  right  that  he  asked  Mr.  Mack  to  introduce  him  to  some  real  estate 
dealers,  so  he  could  rent  a  nice  house  in  the  suburbs.  He  said  that 
he  was  boarding  at  the  Palace,  but  wanted  to  move  his  family 
here  and  wanted  a  home.  Mr.  Mack  introduced  him  to  several 
agents,  and  Derr  went  so  far  as  to  accompany  them  to  numerous 
places  to  look  at  houses. 

Ten  days  ago  Derr  received  a  letter  at  Mack’s  office  from  Cleve¬ 
land.  He  read  it  and  smiled,  and  turning  to  Mr.  Mack  showed  him 
the  letter.  It  was  from  Lyman  H.  Treadway,  who  said  that  he  would 
pass  through  Cincinnati  in  a  few  days  on  his  way  to  Nashville,  where 
he  was  going  to  look  after  his  exhibit.  Derr  then  explained  to  Mr. 
Mack  that  Treadway  was  the  superintendent  of  the  Peck,  Stow  & 
Wilcox  Hardware  and  Tool  Company,  of  Cleveland,  a  very  large 
concern.  He  also  explained  that  Treadway  and  his  father  virtually 
owned  all  the  stock  in  the  company,  and  if  he  was  lucky  enough  to 
meet  him  he  would  try  and  get  him  to  take  out  a  policy  in  the 
company. 

On  May  10  Derr  showed  up  at  the  office  with  Mr.  Treadway.  The 
latter  was  a  fine  looking  man,  and  showed  prosperity  in  every  man¬ 
ner.  He  was  introduced  to  Mr.  Mack  and  his  nephews,  who  are  in 
the  office  with  him,  and  made  a  grand  impression.  He  finally  deci¬ 
ded  to  take  out  a  ten  year  policy  for  $30,000.  Derr  said  he  could 
well  afford  to  make  it  $50,000,  and  if  he  would  do  that  it  would  be  of 
great  help  to  him.  After  much  talk  he  finally  agreed,  and  the  appli¬ 
cation  was  made  out.  He  said  that  his  name  was  Lyman  Henry 
Treadway,  that  he  was  born  in  Bridgeport,  Conn.,  and  was  37  years 
of  age.  He  gave  his  occupation  as  assistant  manager  of  the  Peck, 
Stow  &  Wilcox  Co.,  and  residence  at  776  Seneca  street,  Cleveland, 
Ohio.  While  the  blank  was  being  filled  out  one  of  the  clerks  slipped 
into  another  office  and  looked  up  Dun’s  rating  book.  There  he 
found  that  the  Treadways  were  quoted  at  $2,000,000.  That  satisfied 
Mr.  Mack  that  everything  was  all  right.  The  application  was  signed 
by  Mr.  Mack,  and  Treadway  was  taken  to  the  office  of  Dr.  Marcus,  on 
Eighth  street,  where  he  was  examined  by  Drs.  Marcus  and  Wood¬ 
ward.  He  was  successful  in  the  examination,  and  the  application 
was  sent  to  the  main  office  in  Milwaukee.  There  it  was  approved, 
and  Tuesday  the  policy  arrived  at  Mr.  Mack’s  office.  It  called  for 
the  payment  of  $2747  premium  to  be  paid  every  year  for  10  years, 
when  the  policy  would  be  paid  up  for  $50,000. 

Derr  dropped  into  the  office  Tuesday  and  was  told  that  Treadway’s 
policy  had  arrived.  He  smiled  and  said  that  he  was  glad  he  had 
been  so  lucky,  and  remarked  that  he  would  send  word  to  him  at 
Cleveland  at  once.  Y esterday  morning  about  1 1  o’clock  Derr  showed 
up  at  the  office  with  a  letter  written  on  a  Weddel  House  (Cleveland) 
letter-head.  It  purported  to  be  from  Treadway,  who  said  that  he 
would  have  sent  the  check  earlier,  but  he  had  been  so  busy  he  had 
forgotten  it;  but  inclosed  Derr  would  find  a  certified  check  for 
$2747.  The  check  was  on  the  Cleveland  Savings  and  Banking 
Company,  and  dated  May  18.  It  was  made  out  to  Y.  Derr  and  prop¬ 
erly  indorsed.  It  was  then  that  Derr  indorsed  it  and  asked  for  his 
commission,  which  was  half  of  the  amount.  Mr.  Mack  did  not  have 
that  amount  in  his  office,  so  he  gave  him  a  check  for  $1373.50  on  the 
Equitable  National  Bank.  Derr  said  that  he  did  not  know  any  one 
at  the  bank  and  asked  that  he  be  identified.  Mr.  Mack  sent  one  of 
his  clerks  over  to  the  bank  with  him  and  he  .got  the  money.  Derr 
and  the  clerk  returned  to  Mr.  Mack’s  office,  where  Derr  dictated  a 
letter  to  Treadway,  thanking  him  very  kindly  for  the  check  and 
agreeing  to  meet  him  in  Nashville.  Then  he  left. 

He  had  been  gone  about  an  hour  when  Mack  became  suspicious. 
The  hurry  Derr  was  in  to  have  his  check  cashed,  and  other  things  made 
him  think  that  there  was  something  wrong,  so  he  used  the  long  dis¬ 


tance  telephone  and  called  up  the  Cleveland  bank  and  asked  about 
the  check.  He  was  then  told  that  it  was  for  $27  and  not  $2747. 
Mack  examined  the  check  and  discovered  where  the  words  “  hundred 
and  forty-seven  ”  had  been  inserted.  He  at  once  communicated  with 
Chief  Deitsch,  and  Detectives  Callahan,  Witte,  Bulmer  and  Moses 
were  detailed  on  the  case. 

After  the  case  had  been  examined  into,  it  was  found  that  it  was 
only  through  gross  carelessness  on  the  part  of  every  one  connected 
with  the  case  that  the  swindle  was  carried  out.  In  the  first  place, 
the  words  “hundred  and  forty-seven”  were  written  by  a  different 
person  than  the  original  maker  of  the  check.  The  inserted  words 
are  cramped  and  the  original  free  and  easy.  The  policy  was  made  out 
to  Lyman  II.  Treadway,  while  the  check  is  signed  “  L.  J.  Tread¬ 
way.”  The  check  is  not  numbered,  and  everything  about  it  is  such 
that  any  bank  clerk  would  have  noticed  that  it  was  wrong  at  a  glance. 

The  scheme,  however,  is  a  new  one,  and  could  be  worked  suc¬ 
cessfully. 

It  is  evident  that  Derr’s  pal  went  to  Cleveland  and  assumed  the 
name  of  L.  Treadway,  one  of  Cleveland’s  millionaires.  He  then 
deposited  a  small  amount  in  the  Cleveland  bank  and  made  out  a 
check  for  $27  and  then  asked  that  it  be  certified,  which  was  done. 
There  was  gross  carelessness  at  the  bank.  When  the  check  was 
made  out  no  line  was  drawn  out  after  the  words  twenty-seven,  and  a 
wide  space  was  left  after  the  numbers.  After  the  certification 
Treadway,  or  whoever  raised  it,  had  plenty  of  room  to  do  the  work 
without  having  to  make  any  erasures.  Warrants  were  issued  yester¬ 
day  for  the  arrest  of  Treadway  and  Derr.  Derr  is  described  as 
about  40  years  of  age,  with  a  moustache  and  side  whiskers  that  meet 
and  with  a  red  spot  on  his  face  near  the  mouth.  He  is  a  good 
dresser,  wearing  a  dark  cutaway  suit.  He  wears  a  black  Derby  hat, 
and  in  every  way  looks  like  a  business  man.  No  description  could 
be  given  of  Treadway,  except  that  he  looked  like  a  business  man. 

It  is  claimed  that  Mr.  Mack  will  ask  that  the  Cleveland  bank  be 
held  for  the  amount,  as  the  check  was  issued  in  such  a  manner  that 
it  made  it  possible  for  the  holder  to  use  it  to  swindle  the  innocent 
acceptor. 

The  subject  selected  by  the  sub-committee  of  the  National 
Association  of  Life  Underwriters  in  competition  this  year  for  the 
Calef  loving-cup  is  “Ethics  of  Field  Work.”  The  committee 
chosen  to  decide  the  successful  contestant  is  composed  of  F.  C. 
Oviatt,  of  the  Philadelphia  Intelligencer ,  H.  C.  Martin,  of  the  Rough 
Notes,  and  Frank  H.  Leavenworth,  of  the  Indicator. 


FREDERICK  C.  BENNETT. 

Another  of  the  bright  lights  of  the  fire  insurance  fraternity  has 
been  extinguished  in  the  death,  at  the  age  of  sixty-seven,  of 
Frederick  C.  Bennett,  the  general  agent  at  Cincinnati  of  the  ALtna 
Insurance  Company.  After  a  “life  of  honor  and  of  worth,”  this 
trustworthy  friend,  this  wise  counsellor,  this  sagacious  underwriter, 
this  modest  and  unassuming  gentleman,  has  passed  away.  He 
leaves  a  stainless  record  and  a  wholesome  example. 

At  a  special  meeting  of  the  Cincinnati  Underwriters’  Association 
the  following  action  was  taken  : 

“  A  common  sorrow  fills  our  hearts.  The  most  notable  name  on 
our  roll  has  been  stricken  off  by  the  hand  of  death.  For  three  score 
years  Mr.  Bennett  has  lived  among  us,  closing  this  spring-time  a 
half-century  of  underwriting  service  with  conspicuous  success. 
Forty-three  years  of  his  life  were  spent  in  the  employment  of  the 
Aitna  Fire  Insurance  Company,  twenty-seven  years  of  which  as  their 
honored  General  Agent,  during  which  period  his  fidelity  and 
laborious  devotion  to  its  interests  brought  it  large  profits  and  honor¬ 
able  fame.  He  administered  its  business  in  this  Western  and 
Southern  section  with  superior  wisdom,  and  always  with  an  eye  to 
profit  for  the  company,  as  measured  by  an  adequate  rate,  not  only 
for  the  hazards  involved,  but  having  in  view  the  reliable  indemnity 
the  company  offered. 

“  In  his  business  intercourse  and  private  life  he  was  a  sagacious 
and  helpful  counselor  of  rare  modesty  of  character  and  an  amiable 
charm  of  manner  which  bound  men  to  him  in  honest  friendship  and 
sincere  love  and  reverence  for  his  manly  worth  and  transparent 
truthfulness. 

“Mr.  Bennett’s  life  was  as  well  nigh  perfect  as  it  is  possible  for 
weak  humanity  to  attain.  The  stainless  marble  was  not  more  pure 
than  the  white  shaft  of  his  character,  which  upright  stood  and 
pierced  the  heavens  of  purity. 

“  We  shall  miss  his  counsel,  his  sound  judgment,  his  benign  and 
kindly  face,  and  the  warm  grasp  of  his  hand,  but  the  legacy  he  has 
left  us  of  a  noble  life  and  devotion  to  high  ideals  in  the  underwriting 
profession  will  be  treasured  in  our  heart  of  hearts  as  one  of  our 
dearest  possessions.” 
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Law  Department. 


[From  the  Indianapolis  News.] 

INJUNCTION  AGAINST  TAXING  LIFE  INSURANCE 
POLICIES  IN  INDIANA. 

JUDGE  ALLEN  HOLDS  THAT  TAX  COMMISSIONERS  CAN  NOT  ASSUME 
LEGISLATIVE  POWERS,  AND  LEGISLATURE  CAN  NOT 
RELEGATE  THEM. 

Judge  Allen  of  the  Marion  County  Circuit  Court,  granted  the  injunc¬ 
tion  asked  for  by  John  H.  Holliday  and  others  against  the  State  Board 
of  Tax  Conunissioneis  and  other  taxing  officers,  restraining  them  from 
levying  a  tax  on  life  insurance  policies.  His  opinion  was  written, 
and  the  reading  of  it  was  listened  to  by  a  large  circle  of  attorneys, 
both  those  directly  interested  in  the  case  and  others. 

The  plaintiffs,  the  court  recites,  each  respectively  holds  a  policy 
in  the  New  York  Life  Insurance  Company,  a  mutual  company, 
composed  wholly  of  persons  insured  therein.  The  complaint  sets 
forth  that  the  State  Board  of  Tax  Commissioners  printed  in  the 
assessment  lists  to  be  used  by  the  township  assessors,  under  the 
schedule  list  known  as  credits,  items  seven  (7)  and  eight  (8),  to  be 
answered  by  taxpayers  who  hold  life  insurance  policies,  which  are 
as  follows  : 

“  7.  Number  of  paid-up  life  insurance  policies  and  their  value. 

“8.  Number  of  non-forfeitable  and  partly  paid-up  life  insurance 

policies  and  their  value  - ,”  and  it  is  charged  that  said  Board 

of  Tax  Commissioners  threaten  and  intend  to  instruct  and  cause  tax 
officers  to  list  all  paid-up  life  insurance  policies,  and  all  non-forfeit¬ 
able  and  partly  paid-up  life  insurance  policies  for  the  purpose  of 
taxation,  and  to  cause  all  persons  who  shall  refuse  to  return  such 
policies  for  taxation  to  be  prosecuted,  on  account  of  refusal  to 
answer  such  questions. 

If  such  life  insurance  policies  under  existing  laws,  are  subject  to 
taxation,  this  suit  must  fail.  It  is  equally  clear  that  if  such  life  in¬ 
surance  policies,  under  existing  laws,  are  not  subject  to  taxation,  the 
plaintiffs  are  entitled  to  the  relief  asked,  and  the  duty  of  this  court 
to  grant  the  relief  is  imperative. 

The  fundamental  principles  of  government  are  directly  involved. 
The  question  before  the  court  is  not  whether  such  life  insurance 
policies  should  be  taxed.  I  think  it  must  be  conceded  that  if  such 
tax  has  been  levied  we  must  find  authority  for  it  in  some  act  of  the 
Legislature,  the  only  branch  of  the  State  government  which  has 
power  vested  in  it  to  levy  a  tax.  It  is  clear  that  there  is  no  power 
given  the  Board  of  Tax  Commissioners  to  determine  what  shall  be 
taxed.  They  have  no  power  to  select  the  subjects  of  taxation.  The 
will  of  the  Legislature  is  supreme  upon  this  subject,  except  as  ex¬ 
pressly  limited  by  the  constitution.  If  insurance  policies  were  not 
subject  to  taxation  by  force  of  law  prior  to  the  action  of  defendants, 
then  no  act  of  any  of  the  defendants  can  render  them  subject  to  such 
taxes.  They  belong  to  the  executive  branch  of  the  State  government. 
Their  duties  are  administrative,  and  require  that  they  carry  into  effect 
the  will  of  the  Legislature.  It  is  not  a  subject  of  inquiry  by  them  in 
the  performance  of  their  duties  as  to  what  the  public  good  requires 
should  be  taxed.  It  is  their  duty,  not  to  make  laws,  but  to  see  that 
the  tax  laws  are  enforced.  Property  may  escape  taxation,  which  is 
taxable,  by  their  failure  to  do  their  whole  duty,  but  by  no  act  of 
theirs  can  any  property  become  the  subject  of  taxation  which  is  not 
made  taxable  by  law. 

The  power  of  taxation  is  a  sovereign  power,  exercised  in  this 
country  through  the  legislative  power,  and  taxes  can  only  be  collected 
when  the  property  has  been  assessed  and  the  taxes  levied  in  the 
mode  prescribed  by  law.  I  am  of  the  opinion  that  the  Legislature 
did  not  intend  to  delegate  to  the  State  Board  of  Tax  Commissioners 
any  of  its  legislative  power,  and  that  if  it  had  so  attempted  it  should 
not  do  so. 

The  purpose  and  wisdom  of  the  three  great  divisions  of  the  func¬ 
tions  of  government  provided  by  our  constitution  can  find  no  better 
illustration  than  the  present  case,  wherein  it  gives  the  power  of  tax¬ 
ation  to  the  Legislature  and  places  the  collection  of  such  taxes  in  an 
entirely  separate  department.  If  the  board,  whose  duty  it  is  to  en¬ 
force  the  collection  of  taxes,  could  be  and  were  given  the  power  to 
select  the  subjects  of  and  fix  the  rate  of  taxation,  it  would  be  sub¬ 
versive  of  the  very  foundation  principles  of  our  government,  and 
become  a  menace  to  liberty.  But  I  do  not  understand  that  the 
Legislature  has  attempted  to  do  anything  of  the  kind.  Then  the 
court  must  determine  the  intent  of  the  Legislature  as  expressed  by 
existing  statutes.  .  .  . 


It  is  contended  by  the  plaintiff’s  counsel  that  there  should  be  a 
strict  construction  of  the  law  against  the  taxing  power,  while  connsel 
for  the  defendants  contend  that  a  liberal  construction  should  be 
given  in  favor  of  the  taxing  power  ;  and  there  are  authorities  sup¬ 
porting  each  of  these  contentions  ;  but  a  better  and  more  reasonable 
rule  than  either  is  not  to  construe  too  strictly  the  law  which  exacts  a 
share  of  the  public  burden  from  a  citizen  ;  nor  so  liberally  in  favor 
of  the  taxing  power  as  laws  intended  to  effect  directly  some  great 
public  object;  but  rather  to  construe  the  law  of  taxation  fairly  for 
the  government  and  justly  for  the  citizen,  so  as  to  carry  out  the  inten¬ 
tion  of  the  Legislature  gathered  from  the  language  used,  read  in  con¬ 
nection  with  the  general  purposes  of  the  law,  in  the  lightof  the  facts 
and  conditions  existing  at  the  time.  I  am  convinced  that  it  was  not 
the  legislative  intent  in  the  enactment  of  any  of  the  statutes  of  this 
State  to  levy  any  tax  upon  any  policy  of  life  insurance. 

I  find  no  statute,  past  or  present,  in  my  investigation  in  this  State, 
or  any  other  State,  referring  to  life  insurance  policies  with  any  pur¬ 
pose  of  making  it  a  subject  of  taxation — and  I  am  cited  to  no  in¬ 
stance  where  any  government  has  ever  levied  any  tax  upon  life 
insurance  policies — and  I  am  cited  to  no  instance,  until  the  acts  of 
defendants  complained  of  by  the  plaintiffs  herein,  where  any  officer 
of  this  or  any  other  State  ever  attempted  to  levy  on  such  property 
any  such  tax,  or  ever  claimed  it  was  made  by  law  the  subject  of  tax¬ 
ation,  as  is  now  attempted. 

If  the  life  insurance  policies  are  by  the  terms  of  these  statutes 
subject  to  taxation  as  being  personal  property  within  the  meaning  of 
the  statutes  and  the  constitution  concerning  taxation,  that  they  have 
been  subject  to  such  taxation  under  similar  statute  in  the  State  and 
most  all  of  the  States,  practically,  since  they  were  such  States. 

In  the  light  of  the  facts  and  circumstances  of  this  case,  no  court 
could  hesitate  for  an  instant  to  conclude  that  these  statutes  do  not 
so  clearly  express  the  intention  to  tax  life  insurance  policies  as  to 
not  raise  such  doubt  as  to  require  the  court  to  call  to  its  aid  all  the 
many  modes  of  construction  which  may  aid  it  to  make  a  proper  in¬ 
terpretation  of  the  intention  of  the  Legislature  ;  and  when  we  con¬ 
sider  these  statutes  in  the  light  of  the  law  bearing  upon  the  subject 
and  all  of  the  existing  facts  and  conditions,  it  seems  to  me  equally 
clear  that  it  was  not  the  intention  of  the  Legislature  to  levy  any 
such  tax,  and  not  the  intention  of  those  who  adopted  the  constitu¬ 
tion  to  require  any  such  tax. 

It  has  been  manifested  in  the  policy  of  this  and  all  the  States  of  the 
general  Government  from  the  beginning  to  the  present  time  not  to 
tax  life  insurance  policies,  and  such  policy  has  been  so  universally 
and  uniformly  acquiesced  in  that  it  has  become  a  matter  of  history. 

If,  for  any  reason,  the  time  has  come,  or  shall  come,  when  the 
people  desire  to  change  that  policy,  it  is  an  easy  matter  for  them  to 
do  so,  in  the  way  the  people  have  provided  for  themselves,  through 
their  legal  representatives. 

It  would,  in  my  opinion,  be  a  dangerous  perversion  of  the  prin¬ 
ciples  of  our  government  to  establish  the  precedent  that  a  State 
board  of  tax  commissioners,  however  eminent  and  worthy  its  mem¬ 
bers,  might  direct,  control,  or  change  the  policy  of  the  State  gov¬ 
ernment,  in  a  matter  of  so  vast  importance,  and  one  that  has  so 
especially  been  reserved  to  be  exercised  by  the  people  themselves, 
through  their  representatives  in  the  Legislature. 

For  the  reasons  stated,  the  finding  will  be  for  the  plaintiffs,  and 
the  injunction  will  be  granted  against  the  defendants. 

The  attorneys  for  the  board  said  the  case  would  be  appealed  to 
the  Supreme  Court.  The  insurance  companies  were  profoundly  in¬ 
terested  in  the  case,  and  their  representatives  say  they  believe  they 
will  win  in  the  court  above  as  they  have  won  below. 

The  writ  of  injunction  issued  enjoins  the  assessors  from  receiving 
any  return  of  insurance  policies  and  mandates  them  and  the  auditor 
to  strike  out  any  such  return  already  made.  It  orders  the  State 
Board  of  Tax  Commissioners  to  strike  out  the  insurance  questions 
which  they  put  into  the  tax  schedule  and  to  rescind  all  their  instruc¬ 
tions  to  the  tax  officers  throughout  the  State  on  this  subject. 


We  herewith  append  points  from  the  argument  of  Mr.  John  A. 
Finch  in  the  case  to  enjoin  Indiana  Board  of  Tax  Commissioners 
from  taxation  of  life  insurance  policies. 

This  is  a  case  of  first  impression.  No  court  has  ever  been  called 
upon  to  say  whether  a  life  insurance  policy  is  or  is  not  taxable.  The 
only  distinct  expression,  judicial  or  quasi-judicial,  to  be  found  upon 
the  subject,  is  the  learned  opinion  of  the  Attorney-General  of  the  State 
of  Pennsylvania  in  the  negative.  In  that  State  an  effort  was  made 
by  the  Tax  Commissioners  of  Allegheny  County  to  tax  life  insurance 
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policies  that  had  a  present  cash  value.  The  matter  was  submitted 
to  the  Attorney-General,  and  in  a  well-reasoned  opinion  he  decided 
in  the  negative. 

The  effort  to  tax  life  insurance  policies  in  this  State  is  based  on 
a  false  assumption  of  fact  and  on  a  false  assumption  of  law.  It  is 
assumed  that  a  life  insurance  policy  has  a  “  value  ”  within  the  mean¬ 
ing  of  the  law  for  the  taxation  of  property,  for  the  reason  that,  if  a 
paid-up  policy,  it  is  assumed  that  it  draws  a  dividend  ;  and  if  a  rua- 
ning  policy,  that  it  has  a  value  in  cash  or  paid-up  insurance  on  sur¬ 
render.  It  is  assumed,  and  has  been  many  times  stated  on  behalf  of 
the  Board  of  Tax  Commissioners,  that  dividends  are  paid  on  paid-up 
life  insurance  policies  which  are  of  such  a  considerable  per  cent  on 
the  face  of  the  policy  as  to  amount  to  an  income.  There  is  no  war¬ 
rant  for  this  assumption.  Very  few  paid-up  policies  are  entitled  to 
dividends,  and  the  dividend,  as  a  rule,  when  there  is  one,  is  less 
than  one  per  cent,  and  generally  less  than  one-half  of  one  per  cent 
of  the  face  of  the  policy. 

It  is  falsely  assumed  that  the  present  law  makes  life  insurance 
policies  taxable  ;  and  it  is  even  more  falsely  assumed  that  the  Board 
of  Tax  Commissioners  has  the  power  to  add  to  the  schedule  of 
property  declared  by  the  Legislature  to  be  the  subject  of  legislation 
other  items  of  different  kinds  than  those  named  in  the  schedule. 

Indiana  had  a  bad  eminence  in  its  legislative  work  concerning  the 
insurance  business.  We  have  never  had  a  law  for  the  safe  organ¬ 
ization  of  insurance  companies,  and  as  a  result  there  is  now  no  re¬ 
serve  life  insurance  company  organized  in  this  State,  and  but  one 
fire  insurance  company  strong  enough  to  do  business  outside 
the  State.  If  the  effort  of  the  State  Board  of  Tax  Commissioners  to 
tax  insurance  policies  in  Indiana  succeeds,  Indiana  will  take  a  step 
— a  long  step — up  the  ladder  of  bad  eminence  upon  which  it  has 
already  sufficiently  distinguished  itself. 

If  life  insurance  policies  are  taxable  in  Indiana  it  will  be  the  only 
State  or  government  imposing  such  taxation.  The  State  had  far 
better  aid  men  with  small  incomes  to  carry  life  insurance  than  to 
make  it  more  onerous  to  them  to  insure  their  lives.  It  would  thus  re¬ 
duce  the  constant  flow  of  population  to  the  poorhouses  and  the  orphan 
asylums.  Upon  a  far  wiser  and  more  enlightened  plan  than  that 
which  is  now  attempted  in  Indiana,  the  English  Government  in  every 
way  has  aided  its  people  to  insure  their  lives.  So  far  from  taxing 
life  insurance  policies,  it  has  established  a  life  insurance  bureau,  by 
which  citizens  can  insure  their  lives  under  the  protection  of  the 
Government’s  guarantee  of  payment.  So  in  Germany  there  is  a  life 
insurance  system  under  governmental  management,  toward  which  the 
Government  contributes. 

During  all  the  argument  here  there  has  been  much  said  about  the 
reserve  which  the  companies  maintain  under  requirements  of  most 
of  the  States,  for  the  security  of  their  policyholders.  That  is  a 
matter  between  the  State  and  the  companies  and  is  a  matter  of 
no  concern  to  the  policyholder,  except  as  it  is  regarded  by  him 
as  a  reason  for  insuring  in  a  company  operating  under  such  a 
law  because  of  the  feeling  of  security  which  it  gives  him  in  the 
strength  of  the  company.  The  reserve  is  a  test  of  solvency  fixed  by 
the  State.  It  is  that  and  that  only,  and  no  individual  part  of  it 
belongs  to  any  individual  policyholder.  A  policy  in  a  company 
maintaining  a  reserve  costs  more  than  in  a  company  that  maintains 
no  reserve.  If  it  is  true,  as  many  erroneously  contend,  that  the 
policy  in  a  company  not  maintaining  a  reserve  is  as  safe  as  in  a  re¬ 
serve  company,  then  the  policy  in  the  non-reserve  company  is  of 
more  value,  and  should  be  so  returned,  than  a  policy  in  a  reserve 
company. 

A  contract  of  insurance  for  $2000  payable  at  death,  that  costs  thirty 
dollars  annually,  is  worth  more  to  the  policyholder  than  one  in  the 
same  amount  that  costs  fifty  dollars  annually,  because  the  same  bene¬ 
fits  are  derived  in  each,  and  the  one  that  costs  less  is  the  better  con¬ 
tract.  So  a  contract  of  insurance  taken  by  a  manat  21  years  of  age 
for  $2000  is  of  more  value  when  he  arrives  at  the  age  of  50  than  a 
policy  taken  out  at  the  age  of  50,  because  it  furnishes  the  same  insur¬ 
ance  at  less  cost. 

If  a  man  has  a  long-time  lease  on  a  building  at  $100  per  year, 
which,  by  reason  of  business  changes  after  the  making  of  the  lease, 
is  worth  $500  per  year,  it  is  a  better  contract  to  him  and  worth  more 
to  him  than  a  lease  made  at  the  present  value.  And  for  the  same 
reason  is  a  life  insurance  policy  in  the  illustration  given  of  greater 
value.  While  a  policy  of  insurance  is  in  force  as  a  policy  of  insur¬ 
ance  it  can  only  be  taxed  as  a  policy  of  insurance  and  for  its  value 
as  such  ;  and  because  it  gives  him  the  right  to  surrender  it  and  re¬ 
ceive  something  in  return,  as  a  paid-up  policy  or  a  cash  sum,  does 
not  add  anything  to  its  value  as  a  policy  of  insurance.  The  right  to 


surrender  is  not  in  itself  taxable.  Only  after  this  right  has  been 
exercised  and  something  received  in  return  can  that  which  is  re¬ 
ceived  in  return  be  taxed. 

Suppose  a  lease  for  twenty  years  is  executed  for  $100  per  year  on 
a  building  to  be  erected,  which  provides  that  it  may  be  assigned  at  will 
of  the  lessee,  upon  ten  years’  rent  being  paid  in  advance,  with  condi¬ 
tion  that  the  lease  may  be  surrendered  at  any  time  within  ten  years  and 
the  lessee  receive  a  ratable  portion  of  the  money  paid.  And  further, 
suppose  that  by  reason  of  business  changes  the  building  will  now 
rent  for  $500  per  year,  and  may  be  sold  and  assigned  under  the  con¬ 
tract  accordingly.  Under  such  assumed  case  it  will  hardly  be 
claimed  that  this  lease,  under  the  present  law,  is  subject  to  taxation, 
either  for  the  surrender  value  so-called,  nor  because  it  can  be  sold 
for  a  cash  sum. 

Or  take  another  illustration.  Suppose  A  should  promise  B  that 
A  will  provide  in  his  will  to  give  B  $5000  if  B  would  live  with  him 
and  take  care  of  his  farm  until  A’s  death.  This  contract  would  have 
a  value  to  B,  but  certainly  not  a  taxable  value.  Suppose  further  that 
A  promises  B  to  leave  B  $5000  upon  his,  A’s,  death,  if  B  will  stay 
with  him  and  take  care  of  his  farm  until  that  event  happens,  with  the 
further  provision  that  after  B  had  been  with  A  for  three  years  and 
desired  to  quit,  A  would,  in  that  event,  pay  B  $100  for  every  year 
he  has  stayed,  but  in  that  event  would  not  leave  him  anything  in 
his  will.  If  B  should  stay  three  years  or  more,  could  he  be  taxed  on 
money  which  he  might  get  at  any  day  by  quitting  ?  It  certainly 
could  not  be  held  that  B  could  be  taxed  on  this  sum.  It  would  not 
be  taxation  proper  within  the  meaning  of  anything  that  is  in  the 
law.  It  is  not  expressly  mentioned,  and  is  not  analogous  to  anything 
that  is  mentioned. 

These  life  insurance  policies,  said  to  be  taxable,  amount  to  more 
than  the  supposed  lease  or  the  supposed  contract  between  A  and  B. 
Illustrations  are  continually  recurring  to  the  mind,  such  as  that  given 
of  the  lease  or  the  contract  for  services  with  deferred  payment, 
which  will  aid  us  in  determining  if  a  life  insurance  policy  can  be 
taxed  simply  because  it  may  be  surrendered  in  lieu  of  something 
else  or  may  be  sold  for  cash  value. 

A  man  may  have  a  lot  in  a  cemetery,  as  many  of  our  citizens  here 
have,  held  by  absolute  deed  or  by  exclusive  contract  for  burial  in  a 
cerain  described  tract,  which  is  subject  to  sale  and  assignment.  There 
are  lots  in  Crown  Hill  Cemetery  held  by  citizens  of  Indianapolis 
which  may  be  sold  for  large  sums.  I  am  told  that  some  of  the  lots 
there  now  are  valued  away  up  in  the  thousands.  Can  it  be  claimed 
that  the  right  to  sell  a  cemetery  lot  is  subject  to  taxation,  or  that 
its  rightly  ascertained  market  value  can  be  put  upon  the  tax  schedule 
because  the  holder  could  if  he  chose  to  do  so  sell  it  ?  The  question 
answers  itself,  and  in  answering  answers  the  question  of  the  right 
to  tax  the  privilege  of  sale  of  a  life  insurance  policy. 

Not  everything  which  is  of  value  to  a  man  is  a  subject  of  taxation. 
Only  that  is  a  subject  of  taxation  which  is  made  a  subject  of  taxation 
by  the  Legislature.  The  Board  of  Tax  Commissioners  has  no  more 
power  to  say  what  shall  be  taxed  than  has  any  other  body  of  repu¬ 
table  citizens.  It  is  a  function  of  government  and  cannot  be  delegated. 

This  is  not  simply  an  effort,  nor  can  it  be,  under  the  rule  of 
equality,  made  an  effort  to  tax  a  few  or  a  certain  class  of  life  insur¬ 
ance  policies.  If  any  life  insurance  policy  is  taxable,  issued  by  any  sort 
of  company,  by  the  same  rule  all  life  insurance  policies  are  taxable. 
The  matter  of  one  company  maintaining  a  reserve,  and  the  other  com¬ 
pany  not  maintaining  a  reserve,  cuts  no  figure.  There  is,  indeed,  more 
nonsense  talked  about  the  reserve  in  life  insurance,  as  far  as  it  con¬ 
cerns  the  right  of  the  policyholder,  than  of  any  matter  in  life  insur¬ 
ance.  Because  the  State  fixes  as  a  test  of  solvency  a  requirement 
that  companies  shall  maintain  a  reserve  against  each  policy  is  no 
warra-nt  for  the  belief  that  a  policyholder  has  any  rights  in  the  com¬ 
pany,  or  any  other  right  to  any  portion  of  the  reserve  than  is  fixed  by 
the  policy.  The  State  for  the  security  of  the  policyholder  requires 
the  company  to  keep  itself  always  ready  or  in  condition  to  make 
good  its  policy  contracts,  which  is  done  by  maintaining  a  reserve, 
but  this  does  not  change  the  policy  contract.  The  rights  of  the  policy¬ 
holder  are  fixed  by  the  policy,  and  there  is  no  warrant  of  law  for  claims 
that  a  policy  gives  any  other  right,  or  that  there  are  implied  rights 
given  to  the  policyholder  because  the  company,  under  State  re¬ 
quirement,  must  maintain  a  reserve.  The  rights  of  the  policyholder 
are  purely  contractual.  There  has  never  been  any  recognition  of 
the  claim  that  the  policyholder  has  any  right  other  than  as  fixed  in 
the  policy.  The  question  of  the  reserve  has  never  been  considered 
as  fixing  the  rights  of  the  policyholder  in  any  other  case  than  in  the 
case  of  insolvency  of  the  company  and  in  case  of  war,  where  by 
reason  of  war  the  policyholder  was  unable  to  continue  payment  of 
his  premiums.  In  such  cases  the  courts  have  looked  to  the  reserve 
to  fix  this  dividend  the  policyholder  should  receive  from  the  assets, 
or  to  rightly  adjust  his  relations  to  the  company  when  he  is  unable 
by  the  overpowering  force  of  war  to  continue  his  policy.  This  ques¬ 
tion  is  not  in  any  way  affected  by  non-forfeiture  laws,  or  laws  as  to 
cash  surrender  values. 

If  the  position  of  the  Tax  Board  can  be  sustained  the  insurance 
of  the  citizens  of  this  State  will  be  practically  confiscated..  If  they 
are  subject  to  taxation  this  year  they  have  been  subject  to  taxation 
since  1881,  and  the  assessor  or  auditor  must  call  upon  the  holders  for 
the  tax  for  the  fifteen  years  last  past. 
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Medical  Department. 


TIIE  GLANDULAR  ELEMENTS  IN  BUBONIC  PLAGUE. 

Dr.  Simon  Flexner,  in  the  Johns  Hopkins  Hospital  Bulletin ,  explains 
the  symptomatology  of  the  plague  as  obtained  from  a  study  of  the 
lately  published  observations  of  Kitasato  and  Aoyoma.  A  paper  by 
the  latter,  who  himself  contracted  the  disease  at  Hong  Kong  in  1895, 
has  been  published  in  the  Mittheilungen  aus  der  Med.  Facultat  der 
Kaiserlichen  Japanischen  Universitat.  The  symptoms  of  this  disease 
are  incorrectly  described  when  called  multiform  or  protean,  as  the 
habit  of  some  writers  is,  but  they  are  simple.  Prodrornata  are  seldom 
present  or  complained  of  by  the  more  obtuse  part  of  the  Chinese; 
the  more  intelligent  people  take  note  of  some  slight  swelling  and 
tenderness  in  the  glands.  After  a  day  or  two  the  glandular  symp¬ 
toms  became  more  marked,  and  those  glands  first  involved  may 
reach  the  size  of  an  egg.  The  pain  increases  with  the  growth  in  size, 
although  in  some  cases  it  may  be  absent  excepting  upon  pressure. 
The  glandular  affection  is  characteristic,  inasmuch  as  it  begins  in 
one  group  and  then  involves  in  succession  others,  as  for  example 
first  the  inguinal,  then  the  axillary,  then  those  of  the  neck  and  finally 
the  submaxillary  glands.  The  glands  of  the  neck,  of  the  elbow  and 
of  the  knee  are  seldom  primarily  affected.  Only  very  rarely  do 
several  sets  of  glands  become  enlarged  at  once.  Very  soon  after  the 
swelling  of  the  glands  the  periglandular  tissues  become  involved  and 
then  later  the  skin.  In  the  milder  cases,  suppuration  may  not  occur 
and  the  swellings  gradually  diminish  and  finally  disappear.  On  the 
other  hand,  suppuration  may  occur  even  in  glands  but  little  enlarged. 
In  the  rapidly  fatal  cases,  death  may  occur  before  any  considerable 
glandular  swelling  can  be  made  out,  in  the  severest  cases  taking 
place  on  the  second  day.  As  a  rule  death  occurs  from  the  second  to 
eighth  day,  and  on  an  average  on  the  fourth  day.  As  suppuration 
of  the  glands  rarely  occurs  before  the  tenth  day  it  was  not  observed 
in  these  more  rapid  cases.  When  death  takes  place  late  in  the  course 
of  the  disease  it  may  be  due  to  a  second  pyemic  infection.  The  sup¬ 
puration  of  the  glands  may  continue  for  months,  so  that  the  conva¬ 
lescence  of  the  patient  is  rendered  very  slow  and  tedious.  When  sup¬ 
puration  does  not  occur  the  glands  gradually  become  smaller,  al¬ 
though  the  enlargement  may  not  entirely  disappear  for  two  or  three 
months.  It  is  noteworthy  that  at  autopsy  the  lymphatic  apparatus 
of  the  stomach  and  intestines  and  the  mesenteric  lymph  glands  were 
never  found  greatly  inflamed,  and  the  last  contained  very  small  num¬ 
bers  of  the  bacilli  only,  or  in  certain  cases  none  at  all.  Hence  it  is 
stated  that  all  physicians  who  observed  this  outbreak  of  the  pest 
were  forced  to  the  idea  that  the  bacilli  entered  chiefly  through  ex¬ 
ternal  wounds.  In  the  great  majority  of  cases  the  deep  inguinal  and 
the  axillary  glands,  and  in  a  small  number  of  cases  the  superficial 
inguinal  glands,  of  one  side  were  first  affected  and  afterwards  other 
glands  became  involved.  This  fact  is  explicable  only  upon  the 
assumption  that  the  organism  entered  through  small  defects  of  the 
skin  which  were  present  either  on  the  feet  or  the  hands  ;  and  as  the 
working  class  of  China  usually  go  barefoot,  such  small  defects  can 
easily  be  imagined  to  exist.  Further,  as  is  known,  the  lymphatic 
vessels  of  the  feet  run  to  the  deeper  and  lower  inguinal  glands,  thus 
exposing  these  first  in  the  great  majority  of  cases.  The  superficial 
inguinal  glands  receive  the  lymphatics  of  the  penis  and  the  skin  over 
the  lower  portion  of  the  abdomen,  and  these  are  but  seldom  primarily 
affected.  Of  the  nine  Japanese  whom  Aoyoma  observed,  two  women 
showed  affection  of  the  axillary  glands,  one  of  the  submaxillary  glands, 
whereas  in  the  other  no  glandular  affection  could  be  detected,  notwith¬ 
standing  the  fact  that  the  bacilli  were  found  in  the  blood.  Of  the  Japa¬ 
nese  men,  four  showed  swelling  of  the  axillary  glands  and  only  one  of 
the  inguinal  glands.  This  is  interesting  when  it  is  considered  that  the 
Japanese  do  not  go  barefoot.  It  may  also  be  mentioned  that  among 
the  Chinese  the  women  show  affection  of  the  axillary  glands  rather 
than  of  the  inguinal  glands.  The  wounds  through  which  the  infec¬ 
tious  agent  enters  show,  as  a  rule,  no  reaction.  Notable  exceptions 
to  this  statement  are  his  own  case,  in  which  a  lymphangitis  was 
present,  and  that  of  his  assistant,  Nakahara,  who  succumbed  to  the 
disease  and  in  whom  lymphangitis  was  also  observed,  in  both  cases 
beginning  in  the  hand  and  extending  toward  the  axilla.  As  regards 
the  manner  of  diffusion  of  the  bacilli,  nothing  new  has  been  offered  in 
this  report.  The  period  of  incubation  of  the  disease  is  given  at 
from  two  to  seven  days.  The  increase  in  size  of  the  lymphatic 
glands  depends  upon  several  factors,  namely,  hyperemia,  exudation, 
hemorrhage,  hyperplasia  of  the  gland  cells,  and  great  development 
of  bacteria. 


DEATH  RATE  IN  LARGE  CITIES. 

The  volume  on  the  vital  statistics  of  large  cities  issued  by  the 
National  Census  Bureau  gives  an  opportunity  to  compare  the  vital 
statistics  of  the  twenty-eight  cities  in  the  United  States  which  in 
1890  had  each  a  population  of  100,000  and  over.  The  total  popula¬ 
tion  in  these  cities  was  9,697,960,  and  the  total  number  of  deaths 
registered  during  the  census  year  was  209,653.  This  shows  an 
average  death  rate  of  21.62  to  each  1000  inhabitants.  Eight  of  the 
twenty-eight  cities  had  a  higher  death  rate  than  this,  while  Phila¬ 
delphia  falls  a  fraction  below  the  average,  with  a  death  rate  of  21.29 
per  1000. 

The  variation  in  the  death  rate  in  the  six  large  cities  on  the 
Atlantic  Coast  has  varied  greatly  in  the  sixteen  years  between  1875 
and  1890  inclusive.  These  cities  are  Boston,  New  York,  Brooklyn, 
Philadelphia,  Baltimore  and  Washington.  The  death  rate  is  shown 
to  be  greater  among  the  married  than  among  the  single  for  the 
aggregate  of  those  fifteen  years  and  over,  but  the  death  rate  of  the 
single  is  a  little  greater  than  those  of  the  married  for  those  between 
fifteen  and  forty-five  years  of  age,  and  much  greater  for  those  over 
forty-five.  Among  males  between  fifteen  and  twenty-five  years  of 
age  the  death  rate  is  larger  among  married  than  among  the  single, 
but  above  twenty-five  years  of  age  the  rate  is  uniformly  greater 
among  the  unmarried.  Among  females  up  to  thirty-five  years  of 
age,  the  death  rate  of  the  married  is  the  greater,  but  after  that  age 
the  death  rate  of  the  unmarried  females  is  larger. 

Taking  the  nine  cities — Boston,  New  York,  Brooklyn,  Philadel¬ 
phia,  Baltimore,  Washington,  Cincinnati,  Chicago  and  St.  Louis — 
and  it  is  found  that  for  all  ages  January  is  the  most  unhealthful 
month  and  November  the  most  healthful  when  measured  by  the 
number  of  deaths.  The  average  death  rate  in  these  cities  was  28.31 
per  each  10,000  of  inhabitants  in  the  first  month  and  in  the  second 
month  16.40  per  each  10,000.  For  children  under  five  years  of  age, 
July,  with  a  death  rate  of  132.75,  was  the  most  fatal  month,  and 
November  the  least  fatal.  One  curious  fact  brought  out  is  that  the 
percentage  of  suicides  in  these  nine  cities  was  greater  among  barbers 
and  hairdressers  than  among  people  engaged  in  any  other  occupa¬ 
tion,  the  rate  being  52.85  per  1000  deaths  from  all  causes.  The  next 
largest  percentage  was  among  saloonkeepers,  bartenders  and  tailors. 
The  class  of  people  least  inclined  to  suicide  appear  to  be  draymen, 
hackmen  and  teamsters,  the  percentage  among  them  being  only  3.19 
per  1000  deaths  from  all  causes. 

In  the  census  year  there  were  3149  deaths  from  old  age  in  the 
twenty-eight  cities,  with  over  100,000  population,  an  average  death 
rate  of  32.47  per  100,000  of  corresponding  population.  The  per¬ 
centage  of  Philadelphia  was  43-84.  The  highest  was  in  Louisville, 
where  the  rate  was  76.34,  and  the  lowest  in  St.  Louis,  with  a  rate  of 
6.64.  The  death  rate  in  the  cities  under  review  for  100,000  of 
population  sixty  years  and  over  was  657.83  in  Philadelphia,  684.66  in 
Boston,  565.92  in  New  York,  631.12  in  Baltimore,  and  664.47  in  Chi¬ 
cago.  This  death  rate  is  larger  among  the  colored  population  than 
among  the  white. 

The  Ordeal  of  the  Board. — Although  the  business  of  life 
assurance  has  been  carried  on  for  fully  a  century  and  a  half,  the  prac¬ 
tice  of  requiring  applicants  to  undergo  a  medical  examination  is  a 
comparatively  modern  innovation,  dating,  perhaps,  from  sixty  or 
sixty-five  years  ago.  In  the  early  days  proposers  had  to  submit  to 
what  was  sometimes  a  much  more  formidable  ordeal.  They  had  to 
appear  personally  before  the  board  of  directors,  who.it  is  said,  occa¬ 
sionally  required  a  stout  and  elderly  applicant  to  testify  to  his  unim¬ 
paired  powers  by  jumping  over  the  board-room  table,  or  hopping 
round  the  room  for  ten  minutes  without  pausing  to  take  breath. 
Sometimes,  however,  the  directors  were  easily  satisfied.  An  instance 
has  been  related  by  the  late  Provost  of  King’s  College,  Cambridge, 
of  one  board  of  directors  who  considered  that,  if  an  applicant  had 
gone  through  a  full  course  of  fagging  and  ill-usage  at  Eton,  had  slept 
in  the  “long  chamber”  dormitory  all  the  time,  and,  after  undergoing 
all  that  Spartan  training,  was  still  alive,  he  might  be  regarded  as  a 
fairly  safe  life  for  assurance.  Here  are  the  ex-provost’s  own  words: 

In  July,  1826,  contemplating  matrimony,  I  went  to  the  University 
Life  Insurance  Society  for  a  policy.  ...  I  went  before  the  board — 
some  sixteen  men  seated  at  a  table  covered  with  green  baize — with 
friend  Wray  at  the  head.  “  You  are  a  Fellow  of  King’s,  I  see,  Mr. 
Okes,  from  your  papers?”  “  Yes,  sir.”  “  I  infer  then,  necessarily, 
that  you  were  at  Eton  and  in  College?”  “Yes,  sir.”  “  How  long 
were  you  in  College  ?”  “  Eight  years.”  “  Where  did  you  sleep  ?” 

“In  Long  Chamber,  sir.”  “All  that  time?”  “Yes,  sir.”  “We 
needn’t  ask  Mr.  Okes  any  more  questions.”  And  they  did  not. — 
Caledonian  Jottings. 
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The  Companies. 


THE  LIVERPOOL  AND  LONDON  AND  GLOBE. 

Another  excellent  report  has  been  issued  by  the  Liverpool  and 
London  and  Globe  Insurance  Company,  an  office  which,  perhaps, 
more  than  any  other,  is  noted  for  the  consistent  character  of  the 
results  it  shows.  It  is  curious,  however,  to  see  how  remarkably  the 
fire  trading  results  for  1896  approximate  to  those  for  1895.  After 
making  the  necessary  allowance  for  increase  or  decrease  of  unex¬ 
pired  liability,  the  trading  account  profit  for  each  of  the  two  years  is 
practically  identical  in  amount.  We  are  by  no  means  surprised  to 
find  a  further  reduction  in  the  fire  premium  income,  which  has  fallen 
from  £1,603,098  to  £1  ,552,835.  For  the  past  three  years  the  Com¬ 
pany  has  been  reducing,  rather  than  increasing,  its  American  busi¬ 
ness  ;  while  the  loss  of  Russian  business  due  to  the  re-insurance 
regulations  recently  introduced  in  that  country,  no  doubt  represents  a 
fairly  large  decrease  in  income  to  the  Liverpool  and  London  and 
Globe.  Making  allowance  for  these  two  factors,  it  is  evident  that 
in  other  quarters  the  business  of  the  company  has  considerably 
increased,  and  although  the  premium  income  has  been  steadily  cut 
down  since  1893,  when  it  reached  the  highest  figure  to  which  it  has 
attained,  the  present  year  will  almost  certainly,  we  imagine,  mark  the 
recommencement  of  a  forward  movement.  The  net  losses  for  the 
year,  paid  and  outstanding,  were  £839,970,  or  54.0  per  cent  of  the 
premium  income  as  compared  with  a  loss  ratio  of  54.7  per  cent  for 
the  previous  year.  The  total  expenses  of  management  were  32.8 
per  cent  of  the  premium  income,  as  compared  with  31,9  per  cent  for 
1895,  but  the  increase  in  the  ratio  is  entirely  due  to  the  decrease  in 
the  premium  income,  as  the  total  amount  of  the  expenses  for  1896 
was  less  than  for  the  previous  year.  With  these  two  ratios  the 
trading  account  shows  a  surplus  of  13.2  per  cent.  This  in  itself  is  a 
brilliant  result,  but  when  we  find  that  it  is  an  almost  exact  repetition 
of  the  results  for  1895  and  1894,  the  high  character  that  the  company 
holds  for  sound  and  able  management  is  more  than  justified.  Such 
consistent  results  on  a  world-wide  business  of  such  magnitude  con¬ 
clusively  prove  that  so  far  as  is  possible  the  element  of  chance  has 
been  entirely  eliminated  from  the  calculations  of  the  company.  The 
following  are  the  figures  for  the  three  years  : 


Year. 

Net  Premium 
Income. 

Loss 

Ratio. 

Expense 

Ratio. 

Trading 

Account 

Balance. 

1894 

£1,618,128 

55-7 

31*1 

13.2 

1895 

1,603,098 

54-7 

3I*9 

13-4 

1896 

1.552,835 

54.0 

32.8 

13.2 

If,  however,  we  take  the  trading  account  surplus  transferred  to  profit 
and  loss  account  in  each  of  the  three  years,  and  make  the  requisite 
allowance  for  increase  or  decrease  of  unexpired  liability,  the  com¬ 
parison  of  the  results  is  even  more  striking  : 


Year. 

Decrease  of 
Premium 
Income. 

Decrease  of 
Unexpired  Lia¬ 
bility  at  33^ 
per  cent. 

Trading  Account 
Surplus  as 
Shown  in  Re¬ 
port. 

True  Trading 
Account  Profit. 

1894 

£•0,097 

£3,365 

£2ti,457 

£214,822 

1895 

15,030 

5,010 

212,878 

217,888 

1896 

50,263 

16,787 

201,935 

218,722 

The  amount  transferred  last  year  from  the  fire  account  to  the  profit 
and  loss  account  was  £201,935.  The  latter  account  was  also  credited 
with  £172,045,  interest  receipts ;  and  after  being  charged  with  £47,- 
971,  the  amount  paid  to  the  Globe  6  per  cent  perpetual  annuitants, 
and  the  balance  of  the  1895  dividend,  showed  a  balance  at  the  end  of 
the  year  of  £1,141,761.  The  dividend  and  bonus  are  again  34s.  per 
share,  of  which  3s.  per  share  is  provided  from  the  profits  of  the  life 
department.  The  total  dividend  and  bonus  amount  to  £208,794,  of 
which  £73,692  was  paid  last  November.  After  payment  of  the  bal¬ 
ance  of  £  [35,102,  the  profit  and  loss  account  balance  carried  forward 
is  £932,967.  Exclusive  of  the  paid-up  capital  of  £245,640,  and  after 
payment  of  dividend,  the  funds  applicable  to  the  fire  department  now 
amount  to  £2,972,966,  or  191.4  per  cent  of  the  net  premium  income, 
as  compared  with  178.3  per  cent  at  the  end  of  1895,  and  just  under 
169  per  cent  at  the  end  of  1894.  The  past  year  has  therefore, 
seen  the  Company’s  financial  position  strengthened  to  a  much  greater 
extent  than  was  the  case  even  during  the  previous  year. 

In  the  life  department  the  results  were  also  particularly  good,  the 
new  business  being,  with  one  exception,  by  far  the  largest  transacted 
for  many  years.  There  were  815  policies  issued  for  £576,360,  as 
compared  with  totals  of  £446,476  for  1895,  £461,966  for  1894,  and 
£424,867  for  1893.  The  total  premium  income  showed  a  slight 
decrease,  falling  from  £233,540  to  £230,327.  The  amount  received 
as  consideration  for  annuities  was  £150,876,  as  compared  with 
£317,666  in  1895.  The  1895  total  was,  however,  altogether  excep¬ 
tional.  The  total  life  and  annuity  funds  increased  during  the  year 
by  £147,245,  and  amounted  on  December  31  last  to  £5,007,301. 
The  total  funds  on  that  date,  after  providing  for  the  dividend  and 
bonus,  stood  as  under: 


Paid-up  capital .  £245,640 

General  reserve .  1,300,000 

Fire  insurance  reserve .  740,000 

Profit  and  loss  balance . 932,966 

Globe  perpetual  annuity  fund .  1,102,800 

Life  and  annuity  funds . 5,007,300 

£9.328-7°7 


The  report  adds  another  chapter  to  the  story  of  the  Company’s 
brilliant  career. — Insurance  Observer. 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION, 

LIMITED. 

The  directors  submit  to  the  shareholders  their  sixteenth  annual 
report,  together  with  the  audited  accounts  to  31st  March,  1897. 

The  premiums  of  the  year  are  £314,173,  against  £309,010  of  the 
year  preceding,  an  increase  of  £5163. 

The  balance  of  the  year’s  account  is  £188,872.  Out  of  this  amount 
the  directors  recommend  a  dividend  of  4s.  per  share  (free  of  income 
tax),  equal  to  10  per  cent  on  the  paid-up  capital  for  the  year,  which 
will  absorb  £15,000,  leaving  £173,872  to  be  carried  forward.  After 
giving  effect  to  the  foregoing,  the  funds  will  be  as  follows — 


Paid-up  capital . -. . .  £150,000 

Special  reserve  .  .  25,000 

Balance .  173,872 


Total  funds .  £348,872 


The  depreciation  in  the  market  value  of  the  investments  has 
further  decreased  and  is  now  under  two  per  cent,  being  fully  cov¬ 
ered  by  the  investment  reserve. 

Concerning  the  American  business  of  the  company,  the  Chairman, 
Lord  Hamilton,  said  : 

The  condition  of  the  American  business  some  years  ago  caused  us 
considerable  anxiety  ;  the  expenses  there  were  very  heavy  and  the 
losses  were  great.  And  we  endeavored,  as  I  think  I  told  you  four 
years  ago,  seriously  to  take  in  hand  a  reform  of  the  manner  in  which 
our  business  was  conducted  in  that  country,  and  in  taking  those 
reforms  in  hand  I  freely  admit  that  we  have  been  very  ably  seconded 
by  Mr.  Endicott,the  manager  of  our  American  business,  who  resides 
in  Boston,  where  our  head  offices  are  situated.  Well,  these  rather 
stringent  reforms  which  were  enforced  in  America  have  happily 
begun  to  have  a  very  good  effect  during  this  year  which  we  are  dis¬ 
cussing.  At  the  commencement  of  the  year  we  had  cut  out  from  our 
business  three  States  where  we  found  business  had  been  unprofitable 
and  where  it  showed  no  signs  of  becoming  really  profitable  in  the 
future.  We  also  dropped  a  very  considerable  amount  of  business 
under  the  different  headings  which  did  not  appear  to  be  sound  and 
we  gave  most  stringent  instructions  to  our  manager  only  to  take  such 
business  and  upon  such  terms  as  he  had  every  reason  to  believe 
would  prove  remunerative.  Beyond  that,  a  Tariff  Association  to 
which  I  alluded  in  my  remarks  last  year,  was  started  about  a  year 
and  a  half  ago,  mainly  through  the  endeavors  of  Mr.  Endicott,  our 
manager,  who  became  president,  and  I  have  no  doubt  whatever  that 
in  that  capacity  he  has  done  very  good  service  both  for  this  Corpora¬ 
tion  and  also  for  insurance  offices  generally.  The  rates  which  have 
been  fixed  by  the  Tariff  Association  have,  so  far  as  we  are  informed, 
been  strictly  adhered  to — a  circumstance  which  is  not  always  the 
case  on  the  other  side  of  the  Atlantic.  That,  I  think,  is  very  satis¬ 
factory  and  it  shows  how  well  the  tariff  has  been  worked  and  how 
anxious  the  members  who  form  it  are  to  adhere  to  the  engagements 
which  they  make  one  with  the  other.  I  said  just  now  that  the  losses 
under  the  head  of  general  accident  business  in  America  had  increased, 
and  that  has  not  only  been  the  case  in  our  own  business  but  also  in 
other  insurance  companies  doing  general  accident  business.  In 
England  we  put  an  outside  limit  of  £1000  in  case  of  death  on  our 
general  accident  policies,  and  that  was  the  case  up  to  a  few  years 
ago  in  America,  but  at  the  instigation  of  our  manager,  who  merely 
desired  to  offer  the  same  advantages  as  other  companies  doing  busi¬ 
ness  in  America,  we  increased  that  limit  from  £  1000  to  £2000  in  case 
of  death.  Now  under  the  heading  both  of  death  and  permanent  dis¬ 
ablement,  there  have  been  very  heavy  losses  experienced  by  us,  and 
all  the  other  companies  in  America  during  the  past  two  years,  and 
the  managers  of  the  different  companies  have  come  to  the  conclu¬ 
sion — a  very  extraordinary  one — that  many  of  these  accidents  on 
which  such  heavy  losses  have  had  to  be  paid  were  preventable. 
The  fact  is  that  the  temptation  of  the  very  high  benefits  had  tempted 
people  to  over-insure,  and  in  some  cases  men  had  committed  suicide 
in  the  hope  of  their  relatives  obtaining  these  large  benefits,  and  in 
other  cases  been  willing  to  inflict  serious  injuries  upon  themselves 
with  the  same  object.  Under  these  circumstances  I  believe  the 
Tariff  Association  in  America  proposes  to  go  back  to  the  original 
limit  of  £1000,  which  I  think  will  be  a  very  wise  step  on  their  part, 
and  of  course  if  that  is  done  we  shall  follow  suit.  The  result  of  the 
higher  class  of  business  which  we  are  taking  in  America,  coupled 
with  the  higher  rates  which  we  are  obtaining  for  it,  naturally  com¬ 
pels  us  to  pay  commissions  in  some  cases  at  a  higher  rate  than  we 
have  been  doing  in  previous  years,  and  that  accounts  for  that  portion 
of  the  increase  due  to  commission  to  which  I  alluded  just  now. 


NEW  YORK  UNDERWRITERS  AGENCY 

(FIH.B) 

ESTABLISHED  1864. 

Local  Agents  in  al>  Prominent  Localities  in  the 
United  States. 

Office:  100  William  Street,  New  York. 

A.  &  J.  H,  STODDART,  General  Agents. 
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HOME  LIFE 

Insurance  Company" 

OF  NEW  YORK. 

(ORGANIZED  I860.) 

IS  THE  ONLY  COMPANY  ISSUING 

The  “DIVIDEND  ENDOWMENT”  Policy, 

which  is  conceded  to  be  the  most  desirable 
because  of  its 

LOW  COST  and  GUARANTEED  BENEFITS. 

Geo.  E.  Ide,  Pres.  W.  M.  St.  John,  Vice-Pres. 
Ellis  W.  Gladwin,  Sec’y. 

Wm.  A.  Marshall,  Actuary. 

F.  W.  Chapin, 

Medieal  Director. 


MUTUAL  FIRE 

INSURANCE  COMPANY 

OF  NEW  YORK. 

(A  STOCK  CORPORATION.) 

STATEMENT,  JANUARY  1st,  1897. 

ASSETS. 

Capital  Stock  paid  up  in  cash .  $225,000  00 

Reserve  for  Unearned  Premiums  and  other  Liabili¬ 
ties  including  reserve  for  losses .  546,273  47 

Net  Surplus .  277,191  68 

Total  Assets . $1,048,465  15 

Losses  paid  since  organization . $6,292,221  53 

R.  A.  LOEWENTHAL,  President, 

WM.  A.  FRANCIS,  Secretary. 
H.  W.  EADIE,  Assistant  Secretary. 


THE  UNITED  STATES 

Fidelity  and  Guaranty  Company, 

Home  Office  : 

S.  W.  COR.  GERMAN  &  CALVERT  STS., 

BALTIMORE,  MD. 

Capital,  -  -  -  $500,000.00 

Stockholders’  Liability,  -  -  500,000.00 

Total  Resources,  $1,000,000.00 


Hon.  FRANK  BROWN,  President, 

Governor  of  Maryland  from  1892  to  1896. 

JOHN  R.  BLAND,  First  Viee-Prest.  and  Gen’l  Manager, 
Secretary  Merchants’  and  Manufacturers’  Association  from- 1880  to  1896. 
J.  KEMP  BARTLETT,  Jr.,  Second  Vice-President. 
ALEXANDER  PAYSON  KNAPP,  Secretary. 

TOWNSEND  SCOTT,  Treasurer, 

GEORGE  W.  TRUITT,  Superintendent  of  Agencies. 

Hon.  ISIDOR  RAYNER,  General  Counsel. 


Deposited  with  the  Treasurer  of  the  State  of  Maryland  for  the  Security  of 
all  Bondholders,  1200,000-00. 


BECOMES  SURETY  on  Bonds  of  Officers  and  Employees  of  Banks, 
Mercantile  Houses,  Railroad,  Express  and  Telegraph  Companies,  Officials 
of  States,  Cities  and  Counties,  and  for  contractors.  Also  on  Bonds  of  Ex¬ 
ecutors,  Administrators,  Guardians,  Trustees,  Receivers,  Assignees,  Com¬ 
mittees,  and  in  Replevin,  Attachment  and  Injunction  cases,  and  all 
undertakings  in  Judicial  Proceedings. 


Active  and  successful  Agents  in  all  cities  of  the  United  States 
wishing  to  represent  this  Company,  may  communicate  with  the  General 
Manager, 


INCORPORATED  1819.  CHARTER  PERPETUAL. 


Cash  Capital,  -------  $  4,000,000  09 

Cash  Assets, . 11,431,184  21 

Total  Liabilities,  -------  3,581,196  16 

Net  Surplus, . 3,849,988  50 

Losses  paid  iu  78  years, . 79,198,979  38 

WM.  B.  CLARK,  President. 

W.  H.  KING,  Secretary.  E.  O.  WEEKS,  Vice-Prest. 

A.  C.  ADAMS,  HENRY  E.  REES,  Assistant  Secretaries. 


Western  Branch,  (  Keeler  &  Gallagher, 

413  Vine  St.,  Cincinnati,  O.  |  General  Agents, 

Northwestern  Branch,  j  Win.  H.  Wyman,  Gen’l  Agent. 

Omaha,  Neh.  {  W.  P.  Harford,  Asst.  Gen’l  Agent. 
Pacific  Branch,  j  Boardman  and  Spencer,  General 

San  Francisco,  Cal.  (  Agents. 

Inland  Marine  f  Chicago,  Ills.,  145  La  Salle  Street. 

Department.  (  New  York,  52  William  Street. 

"A  self-made  man  must  have  a  poor  opinion  of  a  job  if  he  neg¬ 
lects  or  refuses  to  insure  it.” — Phelps. 

The  National  Life 
Insurance  Company, 

MONTPELIER,  VERMONT. 

Over  Thirteen  Millions  Assets. 

“Its  contracts  are  direct,  clear  and  complete.”  All  values  endorsed 
are  absolute  guarantees  ;  nothing  estimated. 

CHARLES  DEWEY,  President.  J.  A.  DeBOER,  Secretary. 

M.  H.  GOODRICH, 

General  Agent,  Maryland  and  District  of  Columbia, 
Rooms  308,  310,  312  Merchants  National  Bank  Building, 

COR.  SOUTH  AND  WATER  STS.  BALTIMORE,  MD. 

TELEPHONE 
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PHENIX 


INSURANCE 

COMPANY. 


OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICE, 
47  CEDAR  ST. 


THE 

Preferred  Accident  Insurance 
Company 

OK  NKW  YORK. 

Paid-up  Capital  and  Surplus 
&250,000. 

AGENTS  WANTED. 
KIMBALL  C.  ATWOOD,  Secretary, 
25 7  BROADWAY,  NEW  YORK  CITY. 

SURETY  BONDS  FURNISHED. 

FIDELITY  AND  DEPOSIT  COMPANY 

OF  MHRYLHND, 

Home  Office, 

N.  W.  Cor.  Charles  and  Lexington  Sts., 

BALTIMORE,  MD. 

RESOURCES,  December  31st,  1896. 

Paid-up  Capital . $750,000.00 

Surplus .  500,000.00 

Reserve  Requirement .  360,698.99 

Undivided  Profits .  96,126.97 

Total . $  1 ,706,825,96 

Losses  paid  since  organization, 
$199,413.33 

THE  OLDEST  AND  STRONGEST  SURETY  COMPANY  IN  THE  SOUTH, 


DON’T 


Because  your  case  has  been  turned  down 

Give  up . 

— —  Because  the  applicant  is  hurt  or  angry 
think  it  not  worth  while  to  try  again. 

Try  the  effect  of  sending  a  copy  to,  or  if  the  reason 
seem  trifling  send  an  application  without  waiting, 
and  get  a  policy  from . 


THE  SECURITY  TRUST  AND  LIFE 
INSURANCE  COMPANY, 

Tenth  and  Chestnut  Sts.  PHILADELPHIA,  PA. 

ROBT.  E.  PATTI  SON,  President. 

BO  PERT  P.  FIELD,  Vice-President  and  Actuary. 

GEO.  B.  LIJPER,  2nd  Vice-President  and  Mgr.  of  Agencies. 
CLARENCE  E.  COOK,  Secretary  and  Treasurer. 

JAMES  C.  GITTINGS,  Manager  for  Maryland. 

HOLLIDAY  AND  PLEASANT  STS. 

BALTIMORE,  MD. 


Have  you  seen  the 

LATEST  AND  BEST  FOLKSY  ? 

PLANS ,  , . 

Tontine, 

Annual  Dividend  or 
Renewable  Term 

Incorporated  1848. 

¥ 

RELIABLE  AGENTS 
ALWAYS  WANTED. 


UNION 
MUTUAL 
LIFE 


Subiect  to  the 

Invaluable  Maine 
Non-Forfeiture  Law 

...and  contains... 

ALL 

UP-TO-DATE 

FEATURES 

¥  ¥ 


INSURANCE  COriPANY, 

PORTLAND,  MAfflE 

¥  ¥  ¥ 


ADDRESS  EITHER 
Edson  D.  Scofield,  Supt., 

1110  American  Tract  Building, 

150  Nassau  St.,  New  York  City.  |rRED  E  RICHARDS,  President. 
Thornton  Chase,  Supt., 

81  Adams  St.,  Chicago,  Ill.  ARTHUR  L.  BATES,  Vice-President. 


4  4  *  *  * 

Endowment , 


and  Accident 
Insurance. 


Te  /ETNA  Life  Insurance  Company,  of  Hartford, 
Conn.,  grants  Policies  containing  every  desirable 
feature.  Reference,  its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


LARGEST  COMPANY  in  the  World  writing  Life 
and  Accident  Insurance. 


E.'w.™sE,|Ma"aSerS  Ufe  Dep  t' 


BECOMES  SURETY  ON  BONDS  of  Executors,  Administrators, 
and  in  all  undertakings  In  Judicial  Proceedings.  Doet  nothing  to  conflict 
with  the  business  of  lawyers. 

Accepted  by  the  United  States  Government  as  sole  surety  on  Bonds 
of  every  description. 

Becomes  Surety  on  Bonds  of  Sheriffs,  Registers  of  Wills,  Clerks 
of  Courts,  Collectors  and  other  Officials  of  States,  Cities  and  Counties. 
Also  on  Bonds  of  Contractors  and  Employes  of  Banks,  Mercantile  Houses, 
Railroad,  Express  and  Telegraph  Companies,  and  on  those  of  Officers  of 
Fraternal  Organizations. 

HERMAN  E.  BOSLER,  EDWIN  WARFIELD, 

SECRETARY  AND  TREASURER.  PRESIDENT 


Southeastern  Dept.,  Office,  Cor.  St.  Paul  and  Fayette  Sts. 

Baltimore,  Md 


EDWARD  E.  STEINER, 

Gen’l  Agent  Accident  Department  for  Maryland  and  D.  C 
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The  Northwestern  Mutual  Life  Insurance  Co. 

H.  L.  PALMER.  President.  A  purely  MUTUAl'companv.  j-  w-  SKINNER,  Secretary. 

CASH  ASSETS  JANUARY  I,  1897,  $92,633,603.74.  LIABILITIES,  $73,122,596.00. 

Surplus,  $19,511,007.74. 


No  Fluctuating  Securities. 

92  Per  Cent,  of  Reserve  Invested  in  First  Mortgages  on 
Improved  Real  Estate. 

Average  Death  Rate,  1887  to  1897,  0.928%. 
Increase  of  Surplus  in  Five  Years,  147  Per  Cent. 


Increase  of  Surplus  During  1896,  $2,997,446.48,  Equal  to 
Nearly  45%  (44.5)  of  Increase  in  Liabilities. 

Issues  All  Kinds  of  Popular  and  Approved  Policies,  Including 
Installments,  Guaranteed  Cash  and  Loan  Value,  Annuities,  etc. 
Ratio  of  Assets  to  Liabilities,  126.7  Per  Cent. 


THE  NORTHWESTERN'S  DIVIDENDS  TO  POLICY-HOLDERS  ARE  UNEQUALED. 

It  has  for  Twenty-six  Consecutive  Years  Printed  Tables  of  Current  Cash  Dividends  for  the  Information  of  the  Public. 

For  further  information  and  testimony  of  policy-holders  as  to  merits  of  Company,  apply  to  any  agency.  For  an  agency,  address 

WILLARD  MERRILL,  Vice-President  and  Superintendent  of  Agencies,  Home  Office,  Milwaukee,  Wis. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1896 . $25,910,904  83 

Liabilities . .  . . 23,824,955  92 

$2,085,948  91 


All  forms  of  Life  and  Endowment  policies  issued. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  ALFRED  D.  FOSTER ,  Vice-President. 

S.  F.  TRULL,  Secretary.  W M.  B.  TURNER,  Asst.  Secretary. 

FREDERICK  A.  SAVAGE,  General  Agent  for  Maryland, 

!E3Zera,ld.  33-u.ild.in.gr,  St.  UPa-ixl  and.  IF" alette  Streets,  Baltimore, 


Phoenix  Mutual  Life  Insurance  Company 

OF1  HARTFORD,  CONN. 

Assets,  January  1,  1897,  $10,658,042.71.  Surplus  at  four  per  cent,  $571,552.71. 

Total  Payments  to  Policyholders,  over  $36,000,000.00. 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and  Endowment  Policies  have  endorsed  upon  them 
definite  cash,  loan  and  paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action  on  the  part  of  the 
assured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and  grants  valuable  privileges  in  case  a  change  is 
desired  to  some  other  form  of  insurance. 

J.  B.  BUNCE,  President.  J.  M.  HOLCOMBE,  Vice-President.  CHAS.  H.  LAWRENCE,  Secretary 

CHARLES  W.  JACKSON ,  General  Agent,  210  East  Lexington  St.,  Baltimore. 


UNITED  FIREMEN’S 

INSURANCE  COMExlNY, 


UNION 


CASUALTY  and 

SURETY  CO. 


of  St.  Louis. 


Cash  Capital,  $250,000. 

WRITES  DESIRABLE  CONTRACTS  COVERING 


PHILADELPHIA,  PA. 

Office,  “4=13  ’"\77 a-lnvit  Street. 


Employers’  Liability,  Workmen’s  collective, 
General  Liability,  f levator,  teams, 
individual  Accident, 

PLATE  GLASS  AND  STEAM  BOILER 


INSURANCE 


ROBERT  B.  BEATH,  President. 

JOSEPH  L.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 


H/gh  Grade  Inspections  Guaranteed  Steam  Boiler  and 
Elevator  Policyholders. 


C.  P.  ELLERBE,  O.  K.  CLARDY,  THEO.  E.  GATY, 

PRESIDENT.  SECRETARY.  GEN’L  BUP’T. 


JOHN 


H.  GILDEA,  JR.,  Gen’l  Agent  for  Maryland, 


Applications  for  Territory  Should  be  Addressed  to 

HOME  OFFICE,  WAINWRIGHT  BUILDING,  ST-  LOUIS, 

OR  TO 


413  WATER  STREET,  BALTIMORE. 


J.  G.  CLOUD,  GENERAL  AGENT,  612  MERCHANTS  BANK  BUILDING, 

BALTIMORE,  MD. 
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QUEEN 

Ins. Co.  of  America. 

NEW  YORK. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


Caledonian  Insurance  Company 

OF  SCOTLAND. 

iFOTTHSTIDIEI}  1805. 

THE  OLDEST  SCOTTISH  INSURANCE  OFFICE. 

United  States  Head  Office,  27  and  29  Pine  St.,  New  York  City. 

STATEMENT,  JANUARY  1st,  1897. 

Assets .  $2,308,252 

Liabilities .  1,531,396 

Net  Surplus  in  the  United  States .  $  776,855 


CHAS.  H.  POST,  Manager.  N.  A.  McNEIL,  Ass’t  Mgr. 

W.  T.  SHACKELFORD,  Agent, 

19  S.  Holliday  St.,  Baltimore,  Md. 


#SUN 


ESTABLISHED  1710 


FIRE 

OFFICE 

LONDON,  ENGLAND. 

United  States  Brancii  Office,  -  NEW  YORK. 


Assets,  January  x,  1897, 
Liabilities ,  . 

Surplus  to  Policyholders, 


$2,641,519 
1,613,819 
5  1,027,700 


J.  J.  GUILE,  Resident  Manager, 

MAURY  <§n>  DONNELLY,  General  Agents, 

34  South  Street,  Baltimore,  Md. 


' LOYDS 

"PLATE  GLASS 


Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON 


OFFICE 

Cor .  Pine  and  William  Streets , 

New  York. 


Phoenix  Assurance  Company 

Of  London , 

Established  1782. 


Head  Office  in  the  United  States,  67  Wall  St.,  N.  Y 
A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass’t  Manager. 

L.  P.  BA  YARD,  2 d  Ass’t  Manager. 


Luckett  &  Worthington,  Agents,  22  South  Holliday  Street 
Birckhead  &  Son,  Agents,  308  Second  Street. 


C Jojjj 


INSURANCE  COMPANY 

"V  /J  (FIRE) 

V  OF  LIVERPOOL,  ENGLAND. 


Statement  of  United  States  Branch, 

JANUARY  1st,  1897. 

held  in  the  U.S.  for  the  special  protec- j.  <67  zfQI  Q1  1  R9, 
/iSSctto,  tion  of  its  American  Policy  Holders,  f  'TP1!  jiOtjOU.Uj 

Liabilities, .  5,126,654.72 

Net  Surplus, . $2,354,656.90 


AGENCIES  IN  ALL  THE  PRINCIPAL  CITIES,  TOWNS  AND 
VILLAGES  IN  THE  UNITED  STATES. 


THE  LARGEST  FIRE  INSURANCE  COMPANY  IN  GERMANY. 
TRANSACTS  A  FIRE  BUSINESS  ONLY. 


Instim/tce  Company 

OP  A/fEW  YORK.. 


Cash  Capital 
$250,000. 


incorporated 

/882. 


MAGDEBURG 

FIRE  INSURANCE  COMPANY, 

OF  MAGDEBURG,  GERMANY. 

(Established  1844.) 

j P.  JE.  RASORj  United  States  Manager. 

AD.  DOHMEYEE,  Assistant  Manager. 

TRUSTEES  IN  THE  UNITED  STATES: 

Frederic  P.  Olcott,  President  Central  Trust  Co.  N.  Y. 
Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co., 
Bankers,  N.  Y. 

William  Allen  Butler,  of  Butler,  Notman,  Joline  & 
Mynders,  Counsellors  at  Law,  N.  Y. 

ALLMAIMD  &  GALLAGHER,  Agents, 

Cor.  Post  Office  Ave.  &  Water  St.,  Baltimore. 
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AMERICA! 


FIRE  INSURANCE  COMPANY 


4  Mutual  Life  Insurance  Company^ 


Office,  o.  3  Soi3_t!h_  Street. 

A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 


BENJ.  G.  HARRIS,  President.  JOHN  P.  HARRIS,  Vice-Pies. 
HENRY  ROTH,  Secretary. 

HENRY  M.  WILSON,  Medical  Examiner. 


CHARLES  K.  ABRAHAMS,  Secretary. 


- OIE2.3 - 


DIRECTORS  : 


Chas.  W.  Siagle,  Bernhard  Clark, 
Francis  Burns,  James  A.  Gary, 

Wm.  S.  Young,  G.  W.  Hildebrand, 

W. H.  Baldwin,  Jr.  Christian  Devries, 
Jos.  Fink,  J.  Q.  A.  Holloway, 


D.  D.  Mallory, 


Nicholas  M.  Smith, 
Henry  C.  Matthews, 
A.  Roszel  Cathcart, 
David  Ambach, 

W.  W.  Edmondson, 


Wm.  C.  Rouse, 


Conrad  Ruhl,  Jr. 


C.  W.  Slagle,  Jr. 
Wm.  Fait, 

W.  W.  Abrahams, 
Edward  B.  Owens, 
Julius  Gutman, 


HENRY  M.  WILSON,  M.  D.,  BENJ.  G.  HARRIS,  JULIUS  STERN, 

EDW.  J.  CODD,  JAS.  E.  STANSBURY,  JOSEPH  FINK, 

THOS.  W.  JENKINS,  MATTHEW  S.  BRENAN,  JOHN  F.  HARRIS, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


TP  AMERICAN  FIRE  INSURANCE  COMPANY, 

OFFICE,  COMPANY’S  BUILDING, 

308  and  310  WALHUT  STREET,  PHILADELPHIA. 

CASH  CAPITAL .  *500,000  00 

Reserve  for  Reinsurance  and  all  other  Claims .  1,437,953  60 

Surplus  over  all  Liabilities  . . .  . . .  465,734  40 

TOTAL  ASSETS,  JANUARY  1,  1897 .  #3,525,790  96 

THOS.  H.  MONTGOMERY,  Pres’t.  CHAS.  P.  PEROT,  Vice-Pres’t.  RICHARD  MARIS,  Sec’y  and  Treas. 

WM,  F.  WILLIAMS,  Ass’t  Sec’y.  WM.  B.  KELLY,  General  Agent. 


riEECTOES. 

THOS.  H.  MONTGOMERY,  ISRAEL  MORRIS,  PEMBERTON  S.  HUTCHINSON,  ALEXANDER  BIDDLE,  CHARLES  P.  PEROT. 

JOSEPH  E.  GILLINGHAM,  CHARLES  S.  WHELEN,  EDWARD  F.  BEALE,  JOHN  S.  GERHARD. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

GEORGE  MUNROE  ENDICOTT,  Manager  and  Attorney  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 


S.  STANLEY  BROWN,  General  Manager  and  Secretary. 

TTZtsTI TED  ST_A.T1KIS  BBAITCHT. 

TRUSTEES.  ADVISORY  BOARD. 

OLIVER  W.  PEABODY,  Esq.  {Kidder,  Peabody  Co.),  Boston.  CHAUNCEY  M.  DEPEW,  Esq.  (Pres.  N.  Y.Central  &  H.R.R.  R.  Co.),  New  York. 
WM.  A.  FRENCH,  Esq.  {Pres.  Mass.  National  Bank),  Boston.  SAMUEL  SLOAN,  Esq.  {Pres.  Del.,  Lacka.&West.  R.  R  Co.),  New  York. 

Hon.  JOHN  LOWELL  (Counsel),  Boston.  WM.  ALLEN  BUTLER,  Jr.,  Esq.  {Butler,  Notman,  Joline  Mynderse),  N .  Y . 

EXECUTIVE  COMMITTEE. 

WILLIAM  A,  FRENCH,  Esq.  HENRY  M.  ROGERS,  Esq.  WILLIAM  E.  STOWE,  Esq. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet ;  for  payment 
of  one-third  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than 
those  of  other  companies. 

Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


LAWFORD  &  McKIM,  General  Agents  for  Maryland  and  District  of  Columbia,  Rooms  19  and  21  Chamber  of  Commerce  Building,  Baltimore. 


CHAS.  S.  HOLLINSHEAD,  President.  E.  R.  DANNELS,  Secretary. 

M.  JOS.  NOWLAN,  Assistant  Secretary. 

FIRE  INSURANCE. 


E.  C.  IRWIN,  President. 

THEO.  E.  CONDERMAN.  Vice-Pres. 


NINETY-THIRD  ANNUAL  STATEMENT. 


BENJ.  T.  HERKNESS,  Sec.  and  Treas. 


UNION  of  PHILADELPHIA 


M.  G.  GARRIGUES,  Asst.  Sec’y. 


ORGANIZED  SEPT.  1,  1817. 
INCORPORATED  MARCH  27,  1820. 
CHARTER  PERPETUAL. 

CAPITAL,  $500,000. 


INSURANCE  COMPANY. 


INCORPORATED  1804. 


CAPITAL,  $200,000  OO.  ASSETS,  $642,127  90. 


STATEMENT,  JANUARY  i,  1897. 


United  States  and  other  Bonds  and  Stocks,  market  value . $368,385  50 

Premiums  in  course  of  Collection,  interest  due  Company,  and  Cash  in 

Banks  and  Office .  84,542  40 

First  Mortgages  on  City  Property  and  Demand  Loans  with  Collateral 

Security.  ..  .  .  29,20000 

Real  Estate  Unencumbered,  owned  by  the  Company .  160,000  00 

Total  Assets . $642,127  90 


Liabilities. 

Reserve  for  Reinsurance  and  other  Liabilities . $263,345  66 

Reserve  lor  Losses  under  Adjustment  and  not  yet  due  (Fire — $31,875.49  ; 

Marine—  $115.34)  . .  31,99083 

Unclaimed  Dividends  .  . .  1,659  44 

Surplus  as  to  Policyholders . . .  . . 345,131  97 

$642,127  90 


LOSSES  PAID  SINCE  ORGANIZATION,  $17,082,147  00 


A$$0(£IATI0n 


OF 


PHILADELPHIA. 


Office,  407  and  409  Walnut  St. 
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FORTY-FOURTH  YEAH. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS  . $683,659  70 

NET  SURPLUS. . $324,132  78 


W.  H.  MILLER,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACKELFOBD. 

BALTIMORE  OFFICE,  2  SOOTH  HOLLIDAY  STREET. 

IE.  Q-_  :E=-A.ia:K:EI2.,  Agent. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass. 

This  Company,  with  its  forty-four  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  I,aw  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 


WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  Herald  Building,  MUNROE  SNELL,  Agent. 


AMERICAN  UNION 

LIFE  INSURANCE  COMPANY 

44,  46  and  48  Cedar  Street, 

NEW  YORK. 

CAPITAL  -  -  -  -  $500,000 

January  1st,  1896. 

Gross  Assets . $611,972  34 

Gross  Liabilities . 116,263  15 

Gross  Surplus  to  Policyholders  . 495,709  19 

SAFE  LOW-PRICED  LIFE  INSURANCE. 

AGENTS  WANTED — LIBERAL  CONTRACTS — ADDRESS  HOME  OFFICE. 


M.  M.  BELDING,  President. 

E.  S.  SAVAGE,  Vice-President. 


CHAS.  S.  WHITNEY,  Secretary 
J.  S.  NUGENT,  Treasurer. 


ESTABLISHED  1870. 


LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


^team  30>'er  {pspectiog  and  Jnsuragce  Qompagy 


OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 


ORGANIZED  1808. 


PAID-UP  CAPITA!,,  -  -  $500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

].  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  id  Vice-President 


19  and  21  Chamber  Commerce  Bldg.,  Baltimore,  Md. 


i  OrfwiANCH  ESTER.  ENOLANQ.S 


For  Fli  e  Insurance. 

Assets  in  United  States . $2,851,544.71 

Net  Surplus .  929,425.84 

Writing  Large  Lines  on  Desirable  Business.  Appli¬ 
cations  for  Agencies  or  Information  should  be  addressed 
For  Eastern  ancl  Middle  States. 
WILLIAM  BELL,  (.  T  •  y 
WILLIAM  WOOD,  (  J0lnt  Managers. 
WILLIAM  M.  BALLARD,  Branch  Sec’y, 

2i  Nassau  Street  (Equitable  Bldg.),  New  York. 
For  Western  States. 

GEORGE  M.  FISHER,  Manager. 

205  La  Salle  Street,  Chicago,  III. 

For  Southern  States. 

FINLEY  &  JANVIER,  Managers, 

50-52  Camp  Street,  New  Orleans,  La. 

For  Pacific  Coast. 

CHARLES  A.  LATON,  Manager, 

349  California  Street,  San  Francisco,  Cal. 

ASHBRIDGE  Sc  CO.,  Gen'l  Agts., 

32  S.  Holliday  St.,  Baltimore. 

E.  G.  LANG  &  CO., 

1320  F  Street,  Washington. 


THE 


JOHN  HANCOCK  MUTUAL 

LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 


STEPHEN  H.  RHODES,  President. 

ROLAND  O.  LAMB,  2d  Vice-President  and  Secretary. 
WM.  S.  SMITH,  Actuary. 

HENRY  T.  CULVER,  Superintendent  of  Agencies. 

In  respect  to  Liberality,  Equity  and  Simplicity,  this  Com¬ 
pany’s  Policies  are  unexcelled. 

New  Insurance  written  in  1896,  $44,316,904.00 

Insurance  in  force  December  31,  1896, 

$I35,095>272.00. 

State  Agent  Maryland  and  District  of  Columbia, 

E.  J.  CLARK,  Law  Building,  Baltimore. 


1829 


Charter  Perpetual. 


1897 


Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . 1>599,4i5  78 

Unpaid  Losses,  Dividends,  etc.  .  35,898  73 

Net  Surplus . .  •  .  1,070,127  55 

Total  Assets,  Jan.  I,  1897,  $3,105,442  06 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  GEORGE  F.  REGER,  Vice-President. 
EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec'y. 

DIRECTORS. 

James  W.  McAllister,  George  A.  Heyl,  Geo.  Fales  Baker, M.  D.  Chas.  M.  Swain. 
Chas.  W.  Potts,  John  Sailer,  George  F.  Reger,  Jos.  Moore,  Jr. 

Harry  A.  Berwind,  Samuel  Y.  Heebner. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager,  JOHN  M.  DREDGER,  Secretary , 
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Broadway  Insurance  Company 

OF  NEW  YORK. 

— »->V  1S4S.  


ASSETS,  -  -  -  $280,318 

NET  SURPLUS,  -  -  58,037 

H.  R.  Chambers,  Secretary.  E.  B.  Magnus,  President. 


ASHBRIDGE  &  CO,,  General  Agents,  32  South  Holliday  St, 

ONE  OF  THE  LEADERS  AMONGST  THE  GREAT  LIFE  INSURANCE  COMPANIES  OF  THE  WORLD. 

THE  PRUDENTIAL 

- HAS - 

ASSETS  $19,541,827.  INCOME,  $14,158,445.  SURPLUS,  $4,034,116. 

Life  Insurance  for  the  Whole  Family,  Ages  I  to  70.  -  -  -  Amounts  $15  to  $50,000. 

Premiums  Payable  Weekly,  Quarterly,  Half-yearly,  Yearly. 

THE  NEW  INDUSTRIAL  POLICY  IS  PROFIT  SHARING. 

An  aggressive,  progressive  Company  writing  Ordinary  as  well  as  Industrial  business  and  offering  exceptional  advantages  to  its 
Policy  holders  and  Agency  Force.  AGENTS  WANTED.  WRITE 

THE  PRUDENTIAL  INSURANCE  CO.  OF  AMERICA* 

HOME  OFFICE,  NEWARK,  N.  J.  JOHN  F.  DRYDEN,  President. 

THE  WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

W.  A.  BREWER,  JR.,  President. 

Is  an  honest  Company,  a  strong  Company  and,  therefore,  a  safe  Company.  Is  not  as  large  as  some  Companies;  neither  are  its 
LIABILITIES,  but  the  man  who  has  a  policy  in  THE  WASHINGTON  has  the  satisfaction  of  knowing  it  is  as  secure,  sound  and 
solid  as  the  Rock  of  Gibraltar. 


ASHBRIDGE  &  CO. 

BALTIMORE,  MD, 


Palatine  Insurance  Company  (Limited),  of  England. 
Broadway  Insurance  Company  of  New  York. 

Sun  Insurance  Office  of  England. 

Lloyds  Plate  Glass  Ins.  Co.  of  New  York. 


INSURE  IN  THE  WASHINGTON,  AND  INSURE  NOW  WHILE  YOU  ARE  INSURABLE. 

THE  NEW  TRUST  FUND  POLICY  WILL  INTEREST  YOU. 


For  Specimen  Policy  and  other  Information  drop  a  line  to 

L.  H.  BALDWIN,  Manager  for  Maryland,  Delaware  and  District  of  Columbia,  36  South  Holliday  St.,  Baltimore,  Md. 

AGENTS  WANTED. 


BRITISH  AMERICA  ASSURANCE  COMPANY. 

— —  FIRE  AND  MARINE  - - 

INCORPORATED  1833. 

HEAD  OFFICE— BRITISH  AMERICAN  BUILDINGS,  TORONTO,  CANADA. 


UNITED  STATES  BRANCH,  JANUARY  1st,  1897. 

Assets .  $1,191,711  70 

Liabilities .  739,306  58 


Surplus  in  U.  S . . .  452,405  12 

Income  in  U.  S.  for  1896 . .  - .  1,142,266  03 

Losses  Paid  iu  U.  S.  from  1874  to  1896  inclusive .  9,098,903  03 


GEO.  A.  COX,  President.  J*  J*  KENNY,  Vice-President. 

IV.  T.  RUACKWEIiU,  Superintendent  of  Agencies. 


THE  FIDELITY  AND  CASUALTY  COMPANY. 

97  TO  103  CEDAR  STREET,  TEMPLE  AND  CHURCH  STREETS,  N,  Y.  CITY, 


ASSETS,  $2,611,188.51  SURPLUS,  $340,179.96  LOSSES  PAID,  $7,494,550.86 

CAlSUAlLTY  iktsuraktce  specialties, 

BONDS  OF  SURETYSHIP  FOR  PERSONS  IN  POSITIONS  OF  TRUST. 

PERSONAL  ACCIDENT,  PLATE  CLASS,  BOILER,  ELEVATOR,  EMPLOYER’S,  LANDLORD’S 

AND  COMMON  CARRIER’S  LIABILITY. 


OPriCEES. 

GEO.  F.  SEWARD ,  Fres.  ROBT.  J.  HILDAS,  Treas.  and  Sec’y.  EDW'D  L.  SHAW,  Assist.  Sc’y. 
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Fire  Insurance  Company 

8,  W,  Cor.  South  and  Water  Sts. 


North  British 


AND 


Mercantile  Insurance  Company 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY 

£oo  Broadway,  N.  Y. 


INCORPORATED  NEARLY  A  CENTURY  AGO. 


OP  LONDON  AND  EDINBURGH. 


CAPITAL  $2,500,000. 


BOARD  OF  DIRECTORS. 


C.  M.  Stewart, 

B.  F.  Newcomer, 

W.  W.  Taylor, 

W.  C.  Pennington, 
Mendes  Cohen, 

Jas.  G.  Wilson, 

Stewart  Brown, 

Josias 


Gilmor  Meredith, 
Isaac  F.  Nicholson, 
Chas.  K.  Harrison, 
Wm.  Pinkney  Whyte, 
Samuel  H.  Lyon, 

E.  Austin  Jenkins, 
George  H.  Sargeant, 
lington. 


W.C.  Pennington,  president. 

M.  K.  Burch,  Secretary, 


Telephone  No.  1280. 


ESTABLISHED  1809. 

OFFICE : 

Corner  Pine  and  William  Streets. 
New  York  City. 


W.  L.  TRENHOLM,  -  President. 

HENRY  D.  LYMAN,  -  -  Vice-President. 


Bonds  issued  for  Employees  in  Positions  of  Trust  and 
in  Judicial  Proceedings. 


W.  T.  SHACKELFORD,  Agent,  19  S.  Holliday  St. 


FOWAjip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE. 

N.  W.  COR.  SOUTH  AND  WATER  STS. 


UNITED  STATES  BRANCH 

OF  THE 

0cotti^h  Union  *  ftanal  Ing.  Co. 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  O.,  London. 


United  States  Brands 

Mon  Fire  Insurance  Co. 

83  and  84  QUEEN  ST., 

Cheapside,  E.  C.,  London,  Eng. 

UNITED  STATES  TRUSTEES: 


WILLIAM  ORTWINE,  President. 
EDWARD  W.  THOMPSON,  Secretary. 


DIRECTORS. 


John  L.  Lawton, 

John  T.  Morris, 

Walter  B.  Brooks, 
William  H.  Jones, 

J.  H.  Winkelmaim, 
Cornelius  Werdebaugh, 


John  Black, 

Theo.  Bantz, 

Henry  Smith,  Jr. 

Dr.  Chas.  O’Donovan, 
Lemuel  T.  Appold, 

A.  Webster  Smith. 


UNITED  STATES  TRUSTEES: 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford, 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash . .  1,412,855 

Total  Assets .  33,041,045 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore. 


Hou.  Francis  B.  Cooley,  Rodney  Dennis,  Esq., 

Jno.  R.  Redfield,  Esq. 

Martin  Bennett,  Manager. 

Jas.  H.  Brewster.  Ass’t  M  anager. 

HARTFORD,  CONN. 

THOS.  E.  BOND,  Agent, 

BALTIMORE,  MD. 


German-^merican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Car.  Baltimore  St.&  Post  Office  Ave. 

MARTIN  MEYERDIRCK,  President. 
MARTIN  KESMODEL,  Vice-President. 


HANOVER 

FIRE  INSURANCE  CO 

OF  NEW  YORK. 


Detroit.  Mich. 

Cash  Capital,  $200,000. 


Directors. 


HENRY  VEES, 

MARTIN  KESMODEL, 

PETER  F.  PETERS, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE 

HERMAN  KNOLLENBERG,  Secretary. 


J.  W.  H.  GEIGER, 
PHILIP  SINSZ, 
CHAS.  SPILMAN. 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


Agencies  in  all  the  Principal 
Places  in  the  United 
States. 


Employers  Indemnity,  Elevator  and 
all  forms  of  Liability  and  Acci¬ 
dent  Insurance. 

D.  M.  FERRY.  President. 

E.  A.  LEONARD,  Assistant  Secretary. 
W.  C.  MAYBIJRY,  Managing  Director. 
T.  T.  TONGUE, 

State  Agent,  for  Maryland  and  District  of  Columbia, 
Merchants  National  Bank  Building,  Baltimore. 
Agents  Wanted  for  Unoccupied  Territory. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  Ho.  4  SOOTH  ST. 


Insures  Property  in  or  out  of  the  Citv, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


TIEECTOKS. 

Clinton  P.  Paine,  Benj.  F.  Bennett,  Jos.  M.  Cushing, 
Michael  Jenkins,  Isaac  S.  George,  Edwin  S.  Brady 
Frank  Frick,  James  Young,  Thos.  C.  Basshor 
Wm.  F.  Burns,  W.  S.  G.  Williams,  Thos.  Deford, 
Alonzo  Lilly,  Wm.  Baker,  Jr.,  Wm.  W.  Johnson. 
Jos.  H.  Rieman,  Clinton  O.  Richardson, 

Sol.  Grinsfelder,  C.  Hilgenberg, 

WM.  SMART,  Secretary. 


Anyone  sending  a  sketch  and  description  may 
quickly  ascertain,  free,  whether  an  invention  is 
probably  patentable.  Communications  strictly 
confidential.  Oldest  agency  for  securing  patents 
in  America.  We  have  a  Washington  offiee. 

Patents  taken  through  Munn  &  Co.  receive 
special  notice  in  the 

SCIENTIFIC  AMERICAN, 

beautifully  illustrated,  largest  circulation  of 
any  scientific  journal,  weekly,  terms  $3.00  a  year ; 
$1.60  six  months.  Specimen  copies  and  Hand 
B005  on  Patents  sent  free.  Address 

MUNN  &  CO., 

361  Broadway,  New  York. 


INCORPORATED  1799. 


INSURANCE  CD., 

PROVIDENCE,  R.  I. 


Cash  Capital . ,$  400,000 

Assets,  January  1st,  1897 . 1,554,116 

Surplus .  229,556 


MAUBY  &  DONNELLY,  Agents, 
34  South  Street,  Baltimore,  Md. 
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THIRTY=SECOND  YEAR. 


The 


Maryland  Life  Insurance  ComPany 


'xfr 


ASSETS, 

$1,781,821.43 

Total  payments  to  policyholders,  over  $2,700,000. 


SURPLUS, 

as  regards  Policyholders 

$349,684.04 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


board  or  directors. 


CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 
WM.  H.  PERKINS,  Perkins  &  Co. 

C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 
DOUGLAS  H,  THOMAS,  Prest,  Merchants’  National  Bank. 


JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
WM.  H.  BLACKFORD,  President  of  the  Company. 
JAMES  POTTER,  Philadelphia,  Pa. 

GEORGE  C.  JENKINS,  Jenkins  Bros. 

Bruce  &  Fisher. 


WILLIAM  A.  FISHER,  Fisher, 


To  Insurance  Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor,  or  who  may  have  surplus  lines  of  insurance  to  place : 

1st.  A  contract  that  will  be  direct  with  the  Home  Office,  so  that  no  intermediate  persons  will  get  a  part  of  the 
compensation. 

2d.  A  contract  that  gives  the  Agent  who  secures  the  risk  the  same  commission  and  renewal  that  is  usually  paid  to  a 
General  Agent  controlling  a  large  district. 

3rd.  Forms  of  policies  that  are  attractive  to  applicants. 

Agents  wanted  in  the  States  of  Pennsylvania,  Maryland,  Virginia,  West  Virginia,  North  Carolina,  South  Carolina, 
Georgia  and  Alabama.  For  information  as  to  terms  write  to  the 

HOME  OFFICE,  Nos.  8  and  10  South  Street,  Baltimore. 


ITsTSTn^A-TST OK!  OOZM!  IP  JOLTY. 


NEW  YORK  OFFICE,  4=5  WILLIAM  STREET. 


Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 

Agency  Superintendent,  JOHN  J.  MARTIN. 


assets,  $0,339,545. 


STATEMENT,  JANUARY  1st,  l8*)7« 

Liabilities ,  $5,246,085.  Surplus,  $4,093,460. 


Chicago  Office,  203-205  La  Salle  Street,  W.  S.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  CLARENCE  F.  LOW,  Resident  Secretar a 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary, 


„  ...  Offi  j  Merchants’  National  Building,  Room  301,  W.  STEWART  POLK. 

tsaltimore  umces,  j  No  24  South  HoUiday  street,  s.  w.  t.  hopper  &  sons. 


